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. THIS DEED OF TRUST., made this 15 da:y of November .
IR 200} ,BETWEEN - ]
DEBRA WATKINS,

~GRANTOR,
whose address3s_ PO _BOX 845, Stevenson, WA 98645

) . ) fthis :}ixe’ Jortitle mmp«m;r xse only)
and FIRST AMERICAN TITLE INSURANCE COMPANY, a California corporation as TRUSTEE, whose address
is . PO Box 277, Stevenson, WA . 98648 -

and VELMA LUCILLE ARCHER, A HIDOH B -

BENEFICIARY, whos: address is _PQ BOX 14, Stevenson. WA 98648

. WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust,
with power of sale, the following described real property in Skamania

»

County, Washington:

,Ldts 12\,' 13, & 14, Block 4 Upper Cascades Addition L R I
, ' : R
FULL LEGAL IS ON PAGE 3 PR

PRI
el -
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Be et

Assessor’s Property Tax Parcel/Account Nuinber(s): 03-07-36-2-4-1400-00

which real property is cod used principally for agricultural or farming purposes, lgg_clher with all the tenemeets, hctgdi!amen!s,
and appurtenances now or hereafter thereunto belonging or in any wise appertaining. and the rents, issues and profits thercof.
This deed is for the puspose of securing performance of each agreement of grantor berein contained, and payment of the sum of

SIXTY EIGHT . THOUSAND FIVE HUNDRED DOLLARS AND 00/00 )

- Dollars($__68,500,00 . )
- with interest, in accordance with the terms of 2 Pfomissory notz of even date herewil

> th, payable to Beneficiary or order, and made
by Grantor, and all renewals, modifications and exteasions thereof, and also such fi

unhclsamsasmaybeadvamcdorloancdby
Beneficiary 1o Grantor, or any of their successors Of assigns, together with interes: thereon at such rate as shall be agreed upon.
LFB-22 (11/96) o
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To protect the savurity of this Deed of Trust, Grantor covenants and agrees:

1. To keep the peopesty in goc:.-! €oadition and repair; 10 permit 8o waste therenf; 1o completz any buiMing. stxture of im;’woxcmcng bteing
built o about to e buih thereon; to n store promptly any building, structure or Imprey ement theteoa whick may be damagzed of destroy i d: and
to comply with all laws, srdinances, regulations, covenants, conditions and restritions affedting the progerty. :

2. To pay before delinquent all lawful taves and assessments upoa the property; 10 keep the propenty free and clear of all (e harees, liens
of eccumbrances impairing the security of this Dead of Trust, -

propenty descridad herein coatingously insured against Joss by fire o¢ othec hazards in
policics shatl be held by the Béaeficiary, and be in such corpanics
ary . &5 its interest may appesr, and then to the Grantor. The amoent
nexs heredy securad in such order 35 the Bencficiary shall determise.
ause discontinuance of any proceedings to forechose this Deed of Trust. In the erent of
foreclosure, all rights of the Grantor in insorance policies then in force shal) P3s o B purchaser 3 the forectosure sale, r
4. To defend any actica oc Proceading purporting 1o affect the sevurity kereof of the rights of powers of Bencliciany or Trustee, and 10 pay 21l
costs and expenses, including cost of titke search and anocey’s fees in a ressonable amount, in any such sction of proce ading, and in any suit

brought by Bencﬁciaq 10 forectose this Deed of Truse.

5. To pay all costs, fees and TApenses ic connection with this Dead of Trust. including the evpenses of e Trustee incurred in enforcing the
obligation secursd beredy and Trustee's and 21orney’s fees actually incurred, as peos )ded by statute

6. Should Grantor fail to pay wben due any taves, assessments. insurance premisms, tiens, encumbrances or other charges against the propeny
hereinabove described, Beneficiary may pay the same, and the amount s paid, with interest at the rate set forth in the note secured hereby,
shall be 2dded to and bevome a pant of the Jelt sevured in this Deed of Trust R

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damaged in an eminent dornain proceeding. the ectire amount of the award or such
portion as may be pecessary to fully satisfy the obdigation sexurad hereby, shall be paid 10 Beneficiary 1o be applied 1o said obligarion. -
2. By accepting paymeént of any sum secured bereby after its due date. Beoeficiary doss not waive its fight torequire prosapt payment when
due of all other sums o secured or to declar= Sefault for faiture 10 50 pay.

3. The Trustee shall recon ey all or any pant of the peoperty covered by this Decd of Triest 16:the person envitled thereto, on writtea requess of
_tbe Grantor and the Benefs iary, or upoa sztisfaction of the obligation secured and written fequest for recoaveyance made by the Bepeficiary
of the person eitled thereto. . . R

4. Upon default by Graz tor in the payment of any indebisdness secured hereby or ia the performance ¢ f any agreement contained berein, aly
sums secured hereby il ble at the option of ihe Beneficiary. In such event and upon written request of
Beneficiary. Trustee shall sell the . 1 c¢ with the Deed of Trust Act of the State of Washington, at public 2iction to the
highest biddes. Any Per30n except Trustee may bid at Trestee™s sale. Trustee shall 5; ply the proceeds of the sale as follows: (D) rothe evpense
of the sale, including a reasonadle Trustee's fee and attorney s fee- 125 10 the obligs:ion secured by this Deed of Trust: (3) the surplus, if any,
shali be distributed to the persons entitked theteto. -

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty. whxch chall coavey to the purchases the inferest in the propecty
which Grantor had o had the PO ¢7 10 convey at the fime of his exevution of this Deed of Teust, and such as he may kave acquired thereafter.
Trustee™s deed shall recite the facts shoaing that the sale was cooducted in compliarnce with all the sequirements of law and of this Deed of
Trust, which recital shali be prima facie evidence of such complianc: and conclusive evidence thereof in favor of bona fid¢ purchaser and
encumbeancers for value. i

6. The pow=t of sale conferred by this Deed of Trus and by the Deed of Trust Act of the State of Wahingzon is not an exclusive remedy:
Beneficiary may cause this Deed of Trus 10 be forecloszd a5 a mortgage,

7. In ihe event of the death, acapacity. disability or resignation of Trustee, Beoeficiary may appoint i RTIUSE 3 Successor trustee, and upon
the recording of such SPPOIDLment in ine mongaze records of the county in which this Deed of Trust is recorded, the s'accessor trustee shall he
vested with all powers of the ofiginal trustee. The trustee is not oblizated to nctify aay party hereto of pending sale under any other Dewd of -
Trust or of anx action or proceeding in which Granter, Trustee or Beneficiary shail be 2 party unlese such action or proceeding is brousht by
the Trustee. : "

8. This Deed of Trust applies 1o, inures to the benefit of. anl is binding not only on the partics bereto, but on their heirs. devisees, !éga!:es.
administrators, executors T Fhe term Beneficiary shalt mean the bolder and owner of the pote secured hereby. abether or not
Bepeliciary here,

ebra Watkins

REQUEST FOR FULL RECONVEYANCE
B Do not record. To be used only when note has been paid.
TO: TRUSTEE. . ] ) . )
The undersigned is the kegal owner and holder of the note 2ad all other indebiedness secured by the within Deed of Trust. Said note,
together with all other indebtedness sectred by said Deed of Trust. bas been fully paid and satisfied: and You are hereby requested and
directed, on payment to you of any sums owing to you under the cerms of said Deed of Trast, to cancel said note above mentioned. and all other
cvidence of indcbtedness secured by s2id Deed of Trust delivered to you herenith. fogether with the said Deed of Trust. and to recomey,
without warranty, 16 the parties designated by the terms of said Deed of Trust. all the estate now held by you thereunder.

Dated 19

recorveyrce ull be made.
LPB-22 (11/56)
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PARCEL I

Lots 12, 13 and 14 Bloack 4 UPPER CASCADES ADDITION—according to the
recorded plat thereof, recorded in Book A of Plats, Page 69. in the
County of Skamania, State of Washington. ;

PARCEL I1I

A traét_ of land sltuited in the Noxthwest Quarter of the SOutﬁeast

Quart:er“of_Section/BG. Township 3 North, Range 7 Bast of the Willamette
Meridian, described as follows: 4 -

Commencing at the Northwest corner of Lot 14 cf Block 4 of the Upper
Cascade Addition according to the official plat thereof on file and of
record in the office of the Auditor of Skamania County, Washington;
thence North 30 feet; thence East 30 feet; thence South 30 feet; thence
West along the North line of Lot '14 to the point of beginning.
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STATEOF WASHINGTON, . ACK:NO'WLEDGMENT - Individual
ss . .

County of .Sl‘ AV PY N

On this day peesoaally 3;\;‘-::\&\.1 before mie g“/t _I:LA Vg k:‘ﬂj

tome known

© be the individuaks) gesrited in avd who e vevered the a ithin and foregoing instrument, and a know Tedsed that J A L

signed the same a5 ’Llf ____ free 3t voluntary 3ot and deed, for the taes and purposes rerein mentivaed.

GIVEN under my hand and offiial seal this ]J_~%d,_, of AMovenm bpo . _ys2cv/

State of Washington . :
JAMES R COPELAND, JR 2 A K

m Public ip dd for the State of Washington,
- WM EXEFES restding ar Aw-(/,.}u‘i
* .

Seplember 13,2003

My sppointment evpires 9~ /3 -v J

STATE OF WASHINGTON, ACKNOWLEDGMENT - Corperate

('oﬁmy of

On s day of .19 - Sefore me. the undersizned. 2 Notary Public in and for the State of

Washington, duly commissioned and saorn. personally appeared i

and . o me knoup 10 be the

President and . Secrctany, respectively, of

the corporation that evevuted the foregeing instrument. and acknowiedged the said instrument to be the free and voluntary

act and deed of said corporation, fos the uses and Ppurposes thercin mentioned, and on cath stated that

authorized 10 etecute the said instrument and that the seal affived (if any) is the corporate seal of said corpuration.

Witness my hand and official scal hereto affived the 44y and year first 2bove written

Notary Fublic in and for the Stcte of Washingron,
residing ar

My appointment expires

WA-26A (11796}

This jurat is page of __ and is attached 10
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Lender is 2 CORPORATION ) »
" organized and existicg under the laws of THR STATE OF CALIFORNIA
Lender’s address is P.O. BOX 5137, DES MOINES, IA 503065137

Lender is the beneficiary under this Sccurity Instrument.
_(D) *Trustee® is Sm&!i’IA’ COUNTY TITLE
(E) "Note™ means the promissory note signed by Borrower and dated NOVEMBER 99, 2001
The Note states that Borrower owes Lender WINETY NINE THOUSAND AND 00/100
- o . . Dollars
(US.§%%£2299,000.00 )plus interest. Bormower has promised to pay thi€ debt in regular Periodic
" Payments and to pay the debt in full not later thar, DECEMBER 01, 2016 . . 7
(F) "Property™ means the property that is described below under the heading “Transfer of Rights iz the
- Property.” o :
(G) "Loan™ means the dedt eviderced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and a!l sums due under this Security Instrument, plus interest. 7
(H) "Riders™ means all Riders to this Security Instrument ‘that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]: . i
(] Adjustabie Rate Rider [} Cotdominium Rider L} Second Home Rider
BalloonRider = L) Planned Unit Development Rider LI 1-4 Famity Rider
£ va Rider [ Biweekly Payment Rider 1} Omer(s) [specify]
- y

(I} "Applicable Law® means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative nilés and orders (that have the effect of law) as well as al} applicable finat,
‘non-appealable judicial opinions. . )

) "Communit_\' Assodiation Dues, Fees, and Assessiments” means all dues, fees, assessments and otker
charges that are imposed on Borrower or the Property by a condeminium association, homeowners
association or similar organization. - ’ oy M
(K} "Electronic Funds Transfer™ means any transfer of funds, other than 2 transaction originated by
check, drafi, or similar paper instrument, which is initiated through an elcctronic terminal, telephonic
instrument, computer, or magnetic tape 50 25 10 ordet, instruct, or authorize a financial institution 1o debil
or crecit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, iransfers initiated by telephone, wire transfers, and automated  clearinghouse
transfers. :

(L) "Escrow Items™ means those items that are described in Section 3. e

(M) "Miscellaneous Proceeds™ means any compensation, settiement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid nnder the coverages déscribed in Section 5) for: (i)
damage to, or destruction of, the Property; (i1) condemmnation or other waking of all or any part of the
Proferty; (iii) conveyance in lieu of condemmation; or (iv) misrepresertations of, 0r omissions zs to, the
value and/or condition of the Properiy.

(N) "Mortgage Insurance™ means insurance proteciing Lender against the nonpayment of, or default ox,
the Loan. :

(O} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scution 3 of this Security Instrument.

@), 6WA) (0012)
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(¥) "RESPA" means the Peal Estate Setilement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional of successor legislation or fegulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to 21 requirements and restrictions that are imposed ia regard
10 a “federally related mortgage loan” even if the Loan docs not qualify as a "federally refated morigage
loan® under RESPA. ;- ’ ) _ 7
(Q) *Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or
rot that party has assumed Borrower’s obligations under the Note and/or ihis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayinent of the Loan, and all renewals, extensions and

modifications of the Note; and (i} the performance of Borrower™s covenants and agreements under this

Socurity Instrument and the Note. Fer this purpose, Borrower irrevocably grants and conveys to

Trustee, in trust, with power of sale. the foliowing described property located in  the

COUNTY of SEAMANIA - : . :
[Type of Xecording Jurisdicﬁii:] {Name of Recording Jurisdicsion]

LOT 7, COLUMBIA HEIGHTS, ACCORDING TO THE OFFICIAL PLAT THEREOF, ON PILE

AND OF RECORD AT PAGE 136, BOOK A OF PLATS, 1IN TEE COUNTY OF SKAMANIA,
STATE OF WASHINGTON. '

TAX STATEMENTS SHOULD BR SENT TO: WELLS PARGO HOME MORTGAGER, INC., P.O.
BOX 5137, DES MOINES, IA 503065137

Parcel ID) Number: 0308241090000 which currently has the address of
111 ALLEN STREET iSteer)
CARSCR ' [Cm] , Washingion 98610 {Zip Code)
("Property Address”): -

TOGETHER WITH all the improvements now or hereafier crected on the property, and atl
easemncits, appustenances, and fixtures now ot héreafter a pari of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” C

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to'grant and convey the Property and that the Property is unencurnbered, except for encumbrznces
of record. Borrower warrants and will defend generally the title 10 the Property agaiast all claims and
demands, subject to any encumbrances of record '

. THIS SECURITY INSTRUMEN’I; combines uniform covenants for nationzl use and non-uniform

Covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. )

.
@, cwa) (0012)
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UNI'FORM COVENANTS. -'-:Borrowcr and Lender “covenant and  agree as  follows:
1. Payment of Principal, Interest, Escrow- Items, Prepayment Charges, and Late Charges.

- S ’ Borrower shall pay when due‘lhc_principlal of, and interest on, the debt evidenced by the Note and any
J Foaoe A prepaymens charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
o e ) _pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any ‘chéck or other instrument recéived by Lender as payinent under the Note or this
Security lnstrument is returned to Lender unpaid, Lender may require that any or ail subsequent payments
L e duc under the Note and this Security Instrument be made in one or more of the following forms, as
T selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
T - cashier’s check, provided any such check is drawn upor an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elecironic Funds Transfer. - -
‘ Payments are deemed received by Lender when received 2t the location designated in the Note or at
- such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
To Al e Lender may retun any payment or partial payment if the paymect or partial payments are insufficient to
Tm ok bring the Loan current. Lender may accept any payment or partial ‘payment insufficient o bring the Loan
B current, withcut waiver of any rights béreunder or prejudice o its rights 1o refuse such payment or pariial
paymenis in the future, but Lender is no? obligated to apply such payments at the time such payments are

LEE RV

S the Loan current. If Borrower does 0ot do 50 witkia a reascnable period of time, Lender shall either apply -
s ' such funds or return them to Borrower. If not applied earlier, such funds will be zpplied to the outstanding
) : principal balance under the Note immediately prior to foreclosure. No offset or claim which Bormrower

N might have now or in the future against Lender shall relieve Borrower from making payments due under
R “the Note and this Security Instrument or perfonming the covenants and agreements secured by this Security
o Instrument. ) .- , ’ - i

2. Application of Paymeiils or Proceeds. Except as otherwise described in this Section 2, all
paymerits accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; () amounts due under Section 3.- Such paymeats
shall be applied to each Periodic Payment ia the order in wkich it becare due. Any rermaining amounts
shall be applied fifst to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal Dbalance of the Note. . - ) :

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the'extesit that, each payment can be

paid in full. To the extent ikat any excess exists after the payment is applied (o the full payment of one or
- more Periodic Payments, such excess Inay be applied (o any late charges due. Voluntary prepayments shaill
be applied first 1o any prepayment charges and then as described in the Note. ’

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Nofe shall not éxtend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in fuli, a sum (the "Funds™) to provide for payment of amounts due
for: {a) 1axes and assessments and other items which can attain priority over this Security Instrument as a
Feos lien or encurnbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
R premiums for any and all insurance required by Lender under Section 5° and (d) Morigage Insurance

. premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymeat of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called *Escrow
Items_" At origination or at any time during the term of the Loan, Lender may require that Cornmunity

@-S{WA) 0012} Page 4 of 15 Form 3048 1/01
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Association Dues, Fees, and Assessments, if any, be escrowed by Borawer, and such dugs.' fees amd
assessments shall be an Escrow ltem. Borrower shall promptly fumnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow {tems. Lender may waive Borrowet's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrowei shall pay directly, when and where payable, the aimounts
due for any Escrow ltems for which payment of Funds has been waived by Lerder and, if Lender requires,
shall fumish to Lender receipis evidencing such payment within such time period as Lender may require.
~ Borrower's obligation (o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9.to rephy to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items jal any time by a notice given in
~ accordance with Section 15 and, upon such revocaticn, Boirower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. LT -

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permiit Lecder to apply
the Funds at the time specified under RESPA. and (b) not to exceed the maximum amount a tender can
requite under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable’ estimaies of expenditures of future Escrow Items or otherwise in accordance with Applicable

~-Law. ) - = ’

7 The Fuids shall be held in an institution whose deposils are insured by a federal agency, .
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Leunder shallnot charge Borrower (or holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Furnds and Applicable Law permits Lender to make such acharge. Unless an agreement is made in wiiling
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any ictevest or eamings 6n thé Funds. Borrower and Lender can agree in wriling, however, that interest
shall be paid on the Fuiids. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. - 5 ) )

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accouni to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds beld in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amouni necessary o make up the shortage in acoordance with RESPA, but in no more than 12
monthly payments. [f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount fm:essar_v to make
up tie deficiency in accordance with RESPA, but in no more than 12 monthly payments. -

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender. - N |

4. Charges; Liens. Borrowér shall pay all taxes, assessients, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

@D, 60wa) 10012) » Page 50t 15 Form 3048 1/01
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Lender to Bomower requesting payment. o «

All inserance policies required by Lender ard renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigage, clause, and shall name Lender as
mortgagee and/or as an additional loss pavec. Leader shall have the right to hold the policies and renewal
shall prompily give to Lender all receipis of paid premiums and
form of insurance coverage, not otherwise required by Lender,
shall include a standard mortgage clause and

- certificates. If Lender requires, Borrower

renewa! notices. If Bofrower obtains any
for damage 1o, or destruction of, the Property, such policy
shall pame Lender as mortgagee and/or as ap additional loss payee. .

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to

LI PSR T R

more of the actions set forth above in this Section 4. -.
- Lender may require Borrower to pay a one-time charge for a r
reporting service used by Lender in (onnection with this Loan.

5. Property Insurance. Boirower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hzzards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lénder requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bomower subject to Lenders
_ right to disapprove Borrower’s choice, which Tight shall oot be exercised unreasonably. Lender may

require Borrower 1o pay, in connection with ihis Loan, cither: {2) a one-time charge for flood zone.
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each lime remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paynint of any fees imposed by the Federal Emérgency Managenxnt Agency in connection with tie
review of any flood zone determination resulting from an ebjection by Borrower.

If Borrower fails to maintain a0y of the coverages described zbove, Lender may obtain ifsurancd
coverage, at Lender’s option and Bosrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
0ot protect Berrower, Borrower’s equity in the Properiy, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than'was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might signifi
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Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless -
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptafle
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, egal proceedings which in Lender’s opinion operate o
prevent the enforcement of the lien while those proceedings are pesding, but only until such proceedings
are concluded; or (c) secures from the holder of ke lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propeaty is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is

Page 6 of 15
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given, Borrower shall satisfy the lien or take one or

eal estate tax verification andfoi

1c2n
insurance thal Berrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additionai debt of Borrower secured by this Security Instrament. These amcunts shall bear interest

at the Nofe rate from the date of disbursement and shall be payable, with such interest, upon notice from

1y exceed the cost of
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hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undenaken
prompiiy. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lendar shall not be required to pay Borrowes any -
interest or eamings on such_proceeds. Fees for public adjusters, or other third parties, retained by.
Borrower shal] not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the resteration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with -
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. T . s ’

If Borrower abandons the Preperty, Lender may fite, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insuiance carrier has offered to settle a claim, then Lender may negotiate and seule the claim. The 30-day
period will begin when the notice is given. In elther event, or if Lender acquires the Property under

hereby assigns 1o Lender (a) Borrower's rights to any insurance .
: X the amounts unpaid under the Note or this Security [nstrument, and ..
{b) any other of Borrower's rights (other than the fight to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property.- Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amounts anpaid under the Note or this Security Instrument, whether or not then due. T .

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in whiting, which consent <hall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Boirower’s contro). )

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or Impsir “the Propenty, allow the Property ‘to deterioraté or commit waste on the
Property. Whether or not Borrower is iesiding in’the Property, Borrower shail maintain the Property in’

. order 1o prevent the Property from detertorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid furthér deterioration or damage." If insurarce of
condemnation proceeds are paid in connection with damage (o, or the taking of, the Preperty, Borrower ]
shall be responsible for Tepairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. I the insurance or conderrmation proceeds are not sufficient
to_repair or restore the Property, Borrower is not relieved of Borrower’s obtigation for the completion 6f
such repair or restoration. “ - s

Lender ‘or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonablec cause, Lender may inspect the interior of the improvements on the Propeity. Lender shall give
Borrower notice at the time of or prior to such an interior inspéction specifying such reasonable cause.

8. Borrower’s Loan Application. Borower shall be in"default if, Guring the Loan application
process, Borrowes or any persons or entities acting at the direction of Bomrower or with Borrower's
knowledge or Consent gave materially false, misleading, or inaccurate information or staternents to Lender
(or failed to provide Lender with materizl information) in connection with the Loan. Material
representations include, but are not Iimited 1o, representations concerning Borrower's occuparcy of the
Properiy as Borrower’s principal residence. ’ )
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(2) Borrower fails to perforin the covenants and agreements contained in this Security Iestrument ] (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Propesty and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority- over this Security Instrument or to eaforce laws or
regulations), or (c) Borrower_has abandoned the Propedty, then Lender may do and pay for whatever is
feasonable or appropriaté to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 10: (a) paying any sume secured by a lien
which-bas priority over this Security Instrument; (b) appearing in court: and (c) paying reasenable
attomeys’ fees t0 protect its intérest in the Property and/or rights under this Security Tnstrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make répairs, change locks, replzce or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have wtilities turned
on or off. Althcugh Lender may take actioq under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so0. It is agreed that Lender incurs no liability for not 1ak™1y any or all
actions futhorized undef this Section 9. . o : B

Any amounts disbursed by Lender under this Section 9 shall become additional deb: of Bomower

by this Security Instrument. These amounts shali bear intetest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. . - ) . o
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

“lease. If Boffower acquires fee title to the Property, the leasehold a(nd the fee titic shall not merge unless

Lender agrees to the merger in writing. . - - v . : o .

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,”
Bortower shall pay the premiums required (o maintain the Morigage Insurance in'effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments -
towaid the premiums for Mortgage Insurance, Borrower shall p2y the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially

equivalent to the cost to Borrower of the Mortgage Insurance previously in effect. from an alternaté

1 mount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, useé and reiain these

payments as a pon-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ult

separalely designated payments toward the premiums for Moitgage Insurance. If Lende
a8 a condition of making the Loan and Borrowe.: was required (0 pa
paymienis toward the premiuims for Mortgage Insurance, Borrower shall p r
intai i + Of lo provide a non-refundable loss ieserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termiiation or usitil termination is required by Applicable Eaw. Nothing in this

Section 10 affects Borrower’s obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases. the Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is not a panty to the Mortgage

provided by an insurer selected by Lender again becomes available, ‘is obtained, and Lender requires

. o
Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agréements. These agreements may require the morigage insirer to make payments using any source

of funds thar the mortgage insurer may have available (which may include funds obiained from Morigage
Insurance premiums). N
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As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) & pottion of Borrower’s paymeats for Moertgagé Insurance, in
exchange for sharing or modifying the Dortgage insurer’s risk, or_reducing losses. If such agreemnent
provides that an affilizte of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “caplive reinsirance.” Funher: ]

(2) Any such agréements will not affedt the amounts that Borrower has agreed to pay for

Morigage Insurance, or any other terms of the Losn. Such agreeinents will not in€rease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower Lo any refund. -
. (b) Any such agreements will not affect the rights’ Borrower has - if any - with respect o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may irclude the right to receive certain disclosures, to request and obiain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and’or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. : : N

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are bereby
assigned to and shall be paid to Lender. L - S :

If e Property is damaged, such Miscellaneous Proceeds shall be applied to restoratiois or repair of
the Property, if the restoratio or répair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to bold such Miscellaneous Proceeds
until Lender has had an’ opportunity to inspect such Preperty to ensure (he work has been completed to
Lender’s satisfaction, provided that such inspection shallbe undertaken prompily. Lender may pay for the -
repairs and restoration in a single Gisbursement or in a series of progress payments as the work is
completed. Unles: an agreement is made in writling or Applicable Law requires interest to be paid on such
Miscellarieous Proceeds, Leader shall uot bé réquired to pay Borrowes any interest o1 earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be less=ned, the Miscellaneous Proceeds shall be applied to the surns secured by this Security Iustrument,
vhether or not then due, with ihe excess, if any, paid to Boirower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. y )

In the event of a total taking, déstructicn, or loss in value of th: Property, the Miscellaneous
Proceeds shall be applied to the sures secured by this Security Instrument, whether or nol then due, with
the excess, if any, paid to Borfower. - . . R R

In the event of 2 partial taking, destriction, or Toss in valueof the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valué is equal to or -
greater than the amount of the sums secured by this Security Instrument immediately before the partial -
taking, ‘destruction, or loss in value, unless Borrower and Lender otherwise agree in wnlting, the sums
secured by this Security  Instrument_shall be reduced by.thé amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or 1oss in value divided by (b) the fair market value of the Property immediarely
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borfower. .

" Inihe event of a pariial taking, destruction, or fess in value of the Property in which the fair market
value of the Propenty immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pantial waking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whetker or B0t the sums are then due. , 9 :

If the Property is abardoned by Bortower, or if, after notice by Lender to Borrower that the .
Opposing Party (as defined in the next sentence) offers to make an aw ' .
Bomower fails to respond to Lender within 30 days after the date the nolice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sus secured by this Security Instrument, whether or not then dué. “Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the pariy against whom Borrower has a right of actien in
regard to Miscellaneous Proceeds. )
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Bosrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or nther muaterial impairment of Lender’s
interest in the Propenty or rights under this Security Instrument. Borrowés can cure such a default and, if
aceeleration has occurred, reinstate as provided in Seciion 19, by causing the action or proceeding to be
dismissed with'a wling that, in Lender’s judgment, precludes forfeiture of the Property or other material

impairment of Lender’s interest in the Property or rights under this Security Instrumcnt. The proceeds of B
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. _
. All Miscellancous Procceds that are not applied to restoration or repair of the Property shall he
2pplied in the order provided for in Section 2. S i -

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lendér
to Borrower or any Successor in Interest of Borrower shall not operate to felease the liability of Borrover
or any Successors in Interest of Borrower. Lender shall ot be required to commence preceedings against

any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify-
" amortization of the sums secured by this Security Instrument by reason of afiy demand'made by the original

Borrower or any Successors in Intefest of Borrowes. Any forbearance by' Lender in exercising any right or
remedy includierg, without limitation, Lender’s acceptance of payments from third persons, entities or

preclude the exercise of any right or remedy. ; : ]
13. Joint and Several Liability; Co-signers; Successors and Assigns ‘Bound. Borrower covenants

Successors in Interest of Borrawer or in amounts less than the amount then due, shall not be 2 waiver of or

and agrees that Borrower"s obligations and liabilily shall be joint and several. However, any Borrower who

- co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this

Security Instrument only to mortgage, grant and convey the co-signer’s intérest in the Propenty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sécured by this Security
Instrument; and (c) agrees that Lender and any other Borrower ¢an agree to extend, modify, forbear or
make any accommodations with regard fo the terms of this Security Instrument or the Note without the
co-signer’s consent. - : " - .

Subject 10 the provisions of Section 18, any Successor in Interést of Bomower who assumes

Borrower’s obligations under this Security Instrument in writing, and i5 approved by Lender, shall obtain

all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be relcased ‘from

Borrower’s obligaticns ‘and liability under this Security Instrument unless Lender agrees 1o such releasc in

writing. The covenants and agreernents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successéi%;nd assigns of Lender. X :

14. Loan Charges. Lender may charge Bormower fees for services performed in connection with
Borrower's, default, for the purpose of protecling Lender’s in‘erest in the Properiy aad rights under this
Security Instrument, including, but not limited fo, attorneys” fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument o charge a specific

fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge -

fees that are expressly prohibited by this Security Instrument or by Applicable Law.
. I the Loan is subject to a law which sets maximum loan charges, and that faw is finally interpreted so

- that the interest or other loan chargés sollected or to be collected in conteciion with the Loan exceed the

charge 1o the permitted limif; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lendér may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment withoui any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have asising out
of such overcharge. ) .

15. Notices. All notices given by Borrower or Lender in conmection with this Security Instrument
must be ia writing. Any notice to Bomower in coanection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's

permitied limits, then: (a) any such loan charge shall be reduced by thé amount necessary o reduce the
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¢ notice address by notice to Lender. Borrower shall promptly
“notify Lender of Bormower's change of address. If Lender specifizs a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address threugh that spécified procedure.
There may be only one designated notice address under this Security Insirument at any one time. Any
olice to Lender shall be given by delivering it or by mailing it by first class mait to Lender’s address
_stated herein unless Lerder has designated ancther address by notice' to Borrower. Any notice in
connection with this Security Enstrument shall not be deemed to have been gi 1

received by Lender. If any notice required by this Security Instrumeat is also required under Applicable
lLaw, the Applicable Law requirement wiil satisfy the correspending  requirement under this Security

Instrument. - - . - . e -
" 16. Governing Law; Severability; Rules of Construction._ This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
ty Instfument are subject to any requirements and limitations of

‘ghrt explicitiy or implicitly allow the

given effect without the conflicting provision. B . : N ,,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferminine gender; (B) words in the singular shall mean and
include the plural and vice versa; and () the word “may” gives sole discretion without any cbligation to -
take any action. ___ . W . W L. -

17. Boitower’s Copy. Borrower shall be given obe copy of the Note and of 1his Security Instﬁmém

P

. 18. Transfer of the Property or a Beneficial Intérest in Borrower. As used in this Section 18,
“laterest in the Property™ means any legal er beneficial interest in the Propenty, including, but pot limited
to, those beneficial interests transferred in a bood for deed, contract for deed, installment sales contract or
€scrow agreement, the intent of whick is the transfer of ti'e by Bomower at a future date to 2 purchaser,

If all or any part of the Property or any Interest in the Propetty is sold or transferred (or if Borrower
is not a natural person and a bereficial interest in Borrower is sold or transferred) without Lender's prior
written conseat, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lerder if such exercise is prohibited by
Applicable Law. - s o g ’ ) ’

If Lender exercises this option, Letder shall give Borrower notice of acceleration. The potice shall
provide a period of not less thar ice is given i i

1 W might specify for the termination of
3 (¢) entry of a judgment enforcing this Security Instrument. Those

conditions are that Borrowers: (2) pays Lender all sums which then would be due under this
Instrument and the Note as if no acx =leration had pocurred; (b} cures any default of any other covenants or
agreements: (c) pays all expenses iacurred in enforcing this Security Instrumen, including, but not limited
i } ther fees incurred for the

- Lender may require that Borrower pay such reinstatement sums and
following forms, as selecied by Lender: (a) cash; (b) money order; (c)
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certified check, bank check, tréasurer's check or_cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federa) agency, instrumentality or entity; or (1) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obli gations secured hereby
shall remain fully effective as if no acveleration had oocurred. However, this right 1o reinstate’ shall not
2pply in the case of acceleration under Section 18. . ’ _ J
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of a partial interest in

the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Berrower. A sale might resuit in a charge in the entity (known as the "Loan Scrvicer”) that collects
Periodic Payments due under lhe Note and this Secuiity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 16 a sale of the Note. If there is a change of the Loan
Servicer, Bortower will bé given written notice of the change which will siate the name and address of the
pew Loan Servicer, the address fo which payments should be made and any other information RESPA
. requires in‘concection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchases of ihe Nete, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are oot
assuned by the Note purchaser unless otherwise provided by the Note purchaser. .
’ Neither Borrower nor Lender may commexce, join, or be joined to any judicial action (as cither an
individual litigant or the member of a cldss) that arises from the other party’s actions pursuant to this
Security Instrument or that alieges that the other party has breached any provision of, or any duiy owed by
reason of, this Security Instrument, until such Borrower or. Lender has notified the other party (with such -
notice given in compliance with the réquirements of Section 15) of such alleged breach and afforded the
~ other party hereto a reasonable period afier the giving of such votice to take corrective action. If
Applicable Law provides a time pefiod which mmust elapse before cenain action can be taken, that time
period will be deemed 1o be reasonable for purposes or this paiagraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the rotice of aoceleration givea to
Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and opportunity 1o take corrective
action provisions of this Section 20. - - )

~ 21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances® are those
following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic besticides
and herbicides, volatile solvents, mateiials containing asbestos or formaldehyde, and radivactive maierials;
(b) "Environmenial Law® means federal laws and laws of the jerisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup™ includes any response
action, remedial action, o1 removal action, as defined in Environmental Law; and (d) an “Environmenial
Condition™ means a condilion that can cause, contribute to, or otherwise trigger an Environmental
Cleanup. ) : .

., Bormmower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, cn or in the Property. Bortower shall pot do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmen;ial Corditien, or (c) which, due (o the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the value of the Propeity. The preceding
two sentences shall not apply (o the presence, use, or storage on the Propenty of small quantities of
Hazardous™ Substances thar are generally recognized to be appropriate to posmal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmenta! or regulatory agency or private party involving the Property
f ironmental Law of which Bomrower has actual knowledge, (b) any. .
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, release or threat of
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release of any Hazardous Substance, and (c) any condition caused by the preseuce, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority’, or any private party, tha any removal or other remediation
of any Hazardous Subsiance afféciing the Property is necessary, Borrowe: shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Enviroamental Cleanip, ’ . : - ,

NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agre= as follows: |

22. Accelerstion; Remedies. Lender shall givd notice to Borrower prior o acceleratioa following

Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to -

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required (o cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by vhich the default must be cured; and (d) that failure to cure the
“default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instruritent and sale of the Property at public auciion al a date 0ol less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate aftes acceleration, the
right to bring a court action to assert the non-existence of a default or any other delense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on [or before the date specified in ihe notice, Lender at its option,
may require immediate paymeat in full of all sims secured by this Security Instrument without
further demand and may invoke the power of saie and/or any other remedies permitted hy
Applicable Law. Lender shall be entitled to collect &l expenses incurred in pursuing the remedies

provided in this Section 22, induding, biit not limited %o, reasonable atioineys’ fees and costs of title

evidence. . s - T o

If Lender invokes the poyer of sale, Lender shall give writteli notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such potices {0 Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and

 after publication of the notice of sale, Trusiee, witlout demaad on Borrower, shali sell the Property

c.

at public auction to the highest bidder at the time and ‘place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a peésiod or periods permitted by Applicable Law by public announcement at the

time and place fixed in the fotice of salé. Lender or its designee may purchase the Property al any
sale. E :

Trustee shall deliver to the purchaser Trustee's déed gﬁnveﬁng’the/l’mpu-ty without any -

cevenant or warranty, expressed or implied. The recitals in the Trustee’s t!eed shall be prima Facie
evidence of the truth of the statements madé therein. Trustee shall apply the proceeds of the sate in

»

the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s |

and attorneys® fees; (b) to all sums secured by this Security Iastriiment; and (¢ any excess to the
person or persons legally entitled to it or to the clerk of {he supzrior court of the county in which the
sale took place: N - : :

23. Recoaveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property asd shall 'suirender this; Security Instrument and all notes
evidencing debt secured by this Security Insirument to Trustee._Tiustee shall reconvey the Property
without warranty 1o the person or perscns legally entitled to f1. Such person or persons shall pay any
‘recordation costs and the Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender ma
a successor trustee (o any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed 10 all the title, power and duties conferred vpon Trustee
herein and by Applicable Law_ :
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25, Use of Property. The Property is not used principally for agricultural purposes.
26. Attorneys' Fees. Lender shall be entitied to recover its reaspnable aitorneys” fees and costs in
any action or proceeding to construe or enforce any term of this Security Instrument. The term “attoreeys”
- fees,” whenever used in this Security Instrument, shall include without limitation attomeys® fees incurred
by Lender in any bankiuptcy proceeding or on appeal. - S

N
t
;-

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

NOT ENFORCEABLE UNDER WASHINGTON LAW.
" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis confained in this T E
Security lns!rannt ard in ary Rider executed by Borrower and recorded with it -
Witnesses: ’ ) - : Z M 7’K
SHONNA TAYLOR Borrower - :
~— (Seal)
‘ -Borrower
(Seal) : : (Seal) i
-Boirower ’ -Borrower
N E
(Seal) = (Seal) '
- -Bofrower -Borrower :
; - :
: : : :
: - (Seal) - . (Seal)
| ‘ : -Borrower -Borower .
]
:
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STATE GF WASHINGTON - o } ss:
County of SKAMANIA

On this day personally appeared before me SHONMA TAYLOR

,

to me knowa to be the individual(s) described in and who executed the within and foregoing instrument,
and acknowledged that he@'thcy signed the same as his@their free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN under my hand and official seal this I(f - day of Ao v en é{// Jeef

Notary Public
~ State of Washington —_—, A m Kat
JAMES R COPE!.AND. JR Nogar Public in and for the State of Washingion, residing at
MY COMRMISION EXPIFHES StV ed), :
September 13.2003 My Appointment Expireson  § - 17 7
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