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" REAL ESTATE CONTRACT 7 Pl .

-

.
- EFFECTIVE DATE. Novémber 15 20017 Amgg T
: ’ / . ™ e
- PARTIES. - MARIE COBINE, a married wo:nan dealing in her separate’ .
- estate, as to an undivided one-half interest, and OTTiS
- HOLWEGNER and SYLVIA HOLWEGNER, husband
and wife, as to an undivided une-half interest, hereinafter
collectively referred to as "Seller,” and ’

DELBERT WILSON and JENNIFER ST. CLAIR, husband
and wife, hereinafter referred to as "Purchase:.”

* SALE AND LEGAL DESCRIPTION. Seller agrees to sell to Purchaser and Purchaser
agrees to purchase from Seller the following de ' M SRS Eounty,
State of Washington: : oare Hl1sfer Tell

ABBRV. LEGAL: E } sw } SEC 15 T4N R7E ]

: SEE ATTACHED EXHIBIT "A" ON PAGE &

PARCEL HNO. 04-07-15-0-0-0500-00
PERSONAL PROPERTY. No part of the purchase price is attributed to personal
property.” .

'PAYMENT TERMS. The terms and conditions of this Contract aré:

. The purchase price of the real estate is TWO HUNDRED SiXTEEN THOUSAND AND
NO/100 DOLLARS {3216,000.00) of which FORTY-THREE THOUSAND T™WO
HUNDRED AND NO/100 DOLLARS ($43,200.00) has been paid, the receipt of which
is hereby acknowledged. The balance  of ONE HUNDRED SEVENTY-TWO
THOUSAND EIGHT HUNDRED AND NO/i63 DOLLARS ($172,800.00) shall be paid
in monthly installments of ONE THOUSAND ONE HUNDRED FIFTY-TWO AND
NO/160° DOLLARS ($1,152.00) or more at Purchaser’s option, beginning
December 15 2001, and continuing on the same day of each month thereafler
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-until Noverber 15 , 2003, at which time the full balance of principal and interest shall
be paid. The unpaid balance of the purchase price shall at all times bear interest at 8%
per annum, commencing on closing. From each payment shall first be deducted the
interest to date of payment and the balance shall be applied to the principal. PROVIDED
THAT any funds in excess of closing costs that rémain from one-half of Cobine’s share
of the down payméﬁ! of FORTY-THREE THOUSAND TWO HUNDRED AND NO/100
DOLLARS ($43,200.00}, shall be applied towards the outstanding judgment lien in favor
of First National Bank of Oregon. PROVIDED FURTHER that Cobine’s one-half of

-each monthly payment shall be applied towards the outstanding judgment lien in favor of
First Nationa! Bank of Oregon. Permission is granted to Purchaser to make larger

- payments at any time, or to pay this Contract in full; and the interest shall immediately
cease on all payments so made. . : '

_ 'l.'l{E FULL PURCHASE PRICE AND INTEREST SHALL BE PAID ON.OR BEFORE
November 15 , 2003, ) i :

~ The monthly payments to Seller shall be paid one-half to Duane Lansverk, 915
Broadway, P.O. Box 1086, Vancouver, WA 98666, and one-half to Ottis and Sylvia
Holwegner, P.C. Box 147, Carson, WA 98610. The balloon payment shali be paid into
an escrow account to be set up at Riverview Community Bank, Stevenson, WA 98648.

Out of this account, one-half shall be distributed to Duane Lansverk, one-half to Ottis &
Sylvia Holwegrer. : !

FULF[LLM(ENT DEED. On full payment of the purchase price and interest in ihe
manner hereinabove specified, the Seller agrees to execute and deliver to Purchaser a
warranty deed to the property, fiee and clear of any encumbrances, except those

_encumbrances listed on Exhibit A, and any that may accrue hereafter due o any person
other than the Seller. - -

POSSESSION. The Purchaser is entitled to physical possession on closing.

PRORATE ITEMS. The following items wiil be prorated between Seller and Purchaser
as of closing: . _

ITEMS: Real Estates Taxes

: FUTL‘R'ZEi TAXES. The Purchaser agrees to pay before‘delinquency all taxes and

assessments which may, as between Seller and Purchaser, hereafier become a lien on the
real estate. - . '

ACCEPTAVNCEV OF PREMISES. The Purchaser agrees that a full inspection of the
premises has been made. The Seller shall not be liable under any agreement with respect
to - (a) the condition of the premises, or (b) any service, installation, maintenance or

construction chirges for sewer, water or electricity, unless the agreement is in writing and
attached to this Contract.
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DEFAULT. If the VP'urch'aser fails to obsén};e or perform any term, covenant or condition
of this Contract, Seller may: '

a. Sute for Installments. Sue for any delinquent periodic payment; or

b. Specific Performance. Sue for specific pérformance of any of Purchaser's
cbligations pursuant to this Contract; or

Forfeit Purchaser’s Interest. Forfeit this Contract pursuant to Ch. 61.30, RCW,
as it is presently enacted and may hereafler be amended. The effect of such
forfeiture includes; (i) all right, title and interest in the pioperty of the Purchaser
and all persons claiming through the Purchasér shall be terminated: (ii) The
Purchaser’s rights under the Contract shall be canceled; (iii) all sums previously |
paid under the Contract shail belong to and be retained by the Seller or other

person to whom paid and entitled thereto; {(iv) all improvements made to or on the
property shall belong to the Seller; and (v) Purchaser shall be required to

suiTender possession of the property and improvements to the Seller ten (10) days
after forfeiture. :

Acceleration of Balance Due. ‘Give Purchaser written notice demanding

- payment of said delinguencies and payment of a late charge of five percent (5%)
of the amount of such delinquent payrﬁents and payment of Seller's reasonable
_attomey’s fees and costs incurred for services in preparing and sending such
Notice and stating thal if payment pursuant to said Notice is not received within _
ninety (90) days after the date said Notice is either deposited in the mail addressed -

- to the Puichaser or personally delivered to the Purchaser, the entire: balance
owing, including interest, will become immediately due and payable. Seller may
thereupon institute suit for payment of such balance, interest, late charge and
Ieasonable attorney’s fees and costs.

Judicial Foreclosare. Sue to foreclose this Contract as a mortgage, in which
event Purchaser may be liable for a deficiency.

Receiver, if Seller has iﬁstituted any proceedings specificd above and Purchaser
is receiving rental or other income fiom the property, Purchaser agrees that the
appointment of a receiver for the property is fiecessary to protect Seller's interest.

CONDEMNATION. In the event of the taking of any part of the property for public -
use, all of the monies received by reason thereof shall be applied as a payment on account

of the purchass price of the property, less any sum which the Seller may be required to
expend in procuring such nIoney. :

NUISANCE. The Purchaser will ot create a nuisance or commit waste on the premises.
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16.  ASSEGNMENT. The Purchaser shall not sell the Foregding»real property by contract of .

sale, nor assign this document, nor sell or transfer all cr any portion of the described
premises withorut first obtaining written consent of the Seller. ' ’

17. ATTORNEY'’S FEES.

a.  If this Contract or any obligation contained in it is referced to an altorney for
- collection or realization, - Purchaser agrees to pay Seller’s attorney’s | fees,
including fees incurred with or without legal suii, expenses of searching records

te determine the condition of title, and all other related legal expenses. )

In the event litigation arises out of this Contract, the losing party agrees to pay the
ili y’ costs and expenses incurred in

1 S searching records to determine
the condition of title.

I8. -NOTICE. Time is of the essence of the Contract. Notices shall be cither personally
served or shall be sent certified mail, fetum receipt tequested and by regular fist class
mail to Purchaser at 4037 Heron Cove, The Colony, TX 75056, and to- Seller, ¢/o Duane
Lansverk, 915 Broadway, P.O. Box 1086, Vancouver, WA 98666, or such other
addresses as either party may specify in writing to the other party. Notices shall be
deemed given when served or mailed. '

19. NON-wAlv]
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lN WITNESS WH EREOF the parties have mgned and sealed thls Contract the day and
year first above written.

SELLER:

S i il A

SYINVIA HOLWEGNER =4

MARIE COBINE

PURCHASER:

Ndbrhws,. = AT ey

‘DELBERT WILSON , JENNIFPR ST. CLAIR

STATE OF WASH[NGTON )

) ss.
County of Skamania )

I certify that 1 know or have satisfaclory. evidence that OTTIS HOLWEGNER and
SYLVIA HOLWEGNER, husband and wife, signed this instrument, and acknowledged it to be
their free and voluatary act for the uses and purposes mentioned in the instrument.

DATED this /3 day of Move~ds2001.

Notary Public | Not Pubhc in and for the State of
State of Washingion Washington, residing at Skamania County.
JAMES R COPELAND, JR My appointment expires: 9-/707
* MY COMMISION EXPIRES
Septerrber 13,2003
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STATE OF WASHINGTON)

“)ss.
,Coumy of Skamania )

l cemfy that T know or have satisfactory-evidence that MARIE COBINE a married
- woman dealing in her separate estate, signed this instrument, and acknowledged it to be her free
and voluntary act for the uses and purposes mentioned in the instrumeni.

DATED this /3 day of Azvenés 2001

L LK 7
Notary Public NotaryPublic in and for the State of
Stage of Washimgtot -1 - Washington, residing at Skamania County.
JAMESR COPELAND.JR | My appointment expires: § /7 07
MY COMMISION EXPES )
Saptembes 13,2003

STATE OF WASHINGTON)

. ) ss.
County of Skamania ) .

I cemfy that I know or have safisfactory evidence that DELBERT WILSON and
JENNIFER ST. CLAIR, husband and wife, signed this mttrumem, and acknowledged it 1o be
their free and voluntary act for the uses and purposes mentioned in the instrument.

DATED this ¢ day of MoveadS001.

2> s L O
Notfy Public in and for the State of
Washington, residing at Skamania County.
My appointment expires: . 9 -/7 .of

O-P1_INSUR DL CC COBINE. JOC
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