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i 58;'5 : SUBORDINATION AGREEMENT
NOTICE: This subordinstion agreement results in your security Interest in the property brcoming sabject to and of lower prierity
than the lica of some ether or Iater security instrement
: B} ! e . - -

This Agreement is made this 24THday of OCT éyBER 2001, by and between Wells F argo
Bank WELLS FARGO BANK,N.A. a national bank \With its headquarters located at 420
MONTGOMERY STREET, SAN FRANC[SCO,CA' \Icrein called "Lien Holder™), and Wells
Fargo Home Mortgage, Inc., with its main office located in the State of Iowa (herein called the
"Lender™). '

RECITALS

Lien Holder is the beneficiary/mortgagee undera deed of trus/mortgage, dated™
FEBRUARY 2, 2001 executed by NATHAN CARL COLTRANE AND BETTY
. COLTRANE,HUSBAND AND WIFE (the "Debtor”) which was recorded i the county of
%gasf OF WA, as 140379 on FEBRUARY 20"",2001 (the "Subordinated Instrument”)
- Cov propeity located in WASHOUGAL in the above-named ‘county of CLARK, State
of WASHINGTON, as more particularly described in the Suhordinated Instrument (the
"Property”). : . ’

'FLEASE SEE ATFACHED EXHIBIT “A” (Legil Description) pace 4

#1100 SECTION 30, TOWNSHIP 2,” RANGE 5 NW1/4
02-05-30-00-1100-00

Lender will make a loan to the Debtor secured by a deed of trust/mortgage on the Property
which will be recorded (the "Lender Instrument™). The Lender Instrument will secure a

profiissory note/line of credit agreement in the amount of
$265,000.00.

Prptrena

. ‘ ' ) —:TL:;u. s
Lien Holder has agreed to execute and deliver this Subordination Agreement. e

927,01
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’ ACCORDINGLY, in consideration of the property and for other ‘good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, Lien

Holder hereby agrees with Lender as follows: :

1. Regardless of any priority otherwise available to Lien Holder, the lien of the
Subordinated Instrument is, shall be and shall remain fully subordinate for all
purposes to the lien of the Lender Instrument, to the full extent of the sum
secured by the Lender Instrument, including not only principal and interest on
the principal indebtedness secured thereby but all other sums sécured by the
Lender Instrument, excluding non-obligatory future advances.

Lien Holder warrants to Lender that Lien Holder preéently owns the
Subordinated Instrumerit and indebtedness secured thereby, free and clear of
- all liens, security interests and cncumbfanpcs. : '

This Agreement is made under the laws of the State 6f WASHINGTON. It
cannot be waived or changed, except by a writing signed by the parties to be
bound thereby. This Agreement is inade between Lender and Lien Holder. It
shall be binding upon Lien Holder and the successors and assi gns of Lien
Holdér, and shall inure to the benefit of, and shall be enforceable by, Lender
and its successors and assigns. Neither the Debtor nor any other person
{except Lender, its successors and assigns), shall be entitled to rely on, have
the benefit of or enforce this Agreement.

IN WITNESS WHEREOF, this Subordination Agreement is executed on the day
and year first above stated.

WELLS FARGO BANK N.A(HOME
EQUITY CHARTER BANK)

; NOTICE: This
subordination agreement contains a provision which alfows
UnpefsmcbligatodonymxrwgroponysocurHylo
obtaln a loan a portion of which may be expended for Gther

e

E TAYLOK

9/27.01




STATE OF

- ) SS.

COUNTY OF ) .

The foregoin iqs%_‘ument was ackhdwledged before me this 74/ i’day of J(t
2001 ,b .ﬁ%; cof Wells Fargo Bank

(bank officer name and title) (name of Wells Farge Bank)

WITNESS my hand and official seal.

My commission expires: -7 [ |5 /OL[

“ SALLY DAVIS / Notary Public
STATE OF WASHINGTON
~ NOTARY - PUBLIC

MY COMNISS K EXPIRES 7-12-04

9/27.01
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Exhibr A

A tract of jand Jocaied within the Southeast quarter of the Northwest quanter of Section 30,
- Township 2 Nonth, Range § Easy of the Willametie Meridian, Skamanija County,”
Washington, and described as: ’

The Southeast quarter of the Northwest quarter of said Section 36; -

-EXCEPTING THEREFROM Lot 3 of DARRELL JOHNSON SHORT PLAT as shown on the
map thereof recorded in Volume 3. page 206 of Shon Plats; :

ALSQ EXCEPTING THEREFROM Lot 4 of the 2 MENDED DARRELL JOHNSON SHORT
PLAT as shown on the map thereot recorded in Volume 3, page 225 of Shon Plats; g

PLUS that portion of sajd Log 3 descrived s foliows:

BEGINNING at a point on the North fine of said Soutneast quarter of the Northwest quarte;

~ lying_Northy 89‘28’2{“ West, 429.72 feet from the Northeast corner of said Lot 3; thence
continuing North 892824~ West, 307.31 fest 1o the Northwes: Cofiter of said Lot 3; thence
South 00°33'07~ West afong the West line the i of 304.58 feer; thance paraliel”
with the North line of saiq Lot 3, South B9eze 24 East, 306.65 feet; thence Nosth 00°40°35"
East, 304.68 feet 10 the Point of Beginning. 2

and across the
feet of said Lot 3;




