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WZLLS FARGO HOME MORTGAGE, INC.
3601 MINNESOTA DR. SUITE 200
BLOOMINGTON, MN 55435

Assessozr’s Parcel or Account Number: 02-05-30-00-1100-00

Abbreviated Legal Description: #1100, SRCTION 30, TOWNSBIP 2, RANGE 5 NW1l/4

fnchade Jot, Block and plat or sevtion, township and range} Full legal deseription located on page 7 {le

Trustee: CLARK COUNTY TITLR

[Space Abuve This Line For Recording Data]

15833 DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 26 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.
{A) "Security Instrument™ means this document, which is dated OCTOBER 24 .
together with all Riders to this document. -

(B) "Borrower" is NATHAN CARL COLTRANE AND BETTY MARIE COLTRANE

WIre

Borrower is the trustor under this Security Instrument.
(C) "Lendes™ is WELLS FARGO HOME MORTGAGE, INC.

9480675

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender is a CORPORATION -
. organized and exisiing under the laws of THE STATE OF CALIPORNIA
Lender's address is P.O. BOX 5137, DES MOIN®S, IA 503065137

Lender is lhe'benejﬁciary under this Security Instrument.

(D) *Trustee® is CLARK COUNTY 'rrn.x '

(E) "Note” nxans the pro:mssoly note sngned by Borrower and date\i OCTOBBR 24, 2001

. The Note states that Borrov.er ones Lénder TWO B‘U’NDRBD SIXTI FIVE THOUSAND AND 00/100
Dollars

_(U S.§++%4265,000.00 ) plus interest. Borrov.er has promised to pay this debl in regelar Periodic

Payments and to pay the debt ir full not later than NOVEMBER 01, 2016

(F) "Propesty” means lhe property that is described below under the heading 'Trans{er of Rnghts in the

Property.”

(G) "Loan" means the debl evidenced by the Note, plus mleresl any prepayment Jla.rges and late charges

due under the Note, and all sums due under this Securily Iastrument, plus interest.

(H) “Riders™ means all Riders to this Security Instcument that are executed by Borrower. ‘The fellowing

Riders are to be executed by Borrower {check box as apphcable]

il Adjustable Raie Rider D Condominium Rider L1 Second Home Rider
Balloon Rider Planned Unit Development Rider L) 1.4 Family Rider

VA Rider [ Biweckly Payiment Rider L1 oherts) [specify]

(D “Applicable Law™ means all_controlling applicable federal, state and local statutes, regulations,”
ordinances and administrative rules and orders (that have the effect of Taw) as well as all applicable final, -
. non-appealable judicial opinions.
) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower of the Pmpeny by a condominium association, homeowners
association or similar organization.
(K) "Electronic Funds Transfer" means any transfer of funds other Lhan 2 transaction originated by
check, drafi, or similar paper msuumnl which is initiated thirough an electronic terminal, telephonic
insfrument, compriter, or magretic tape so as to order, instruct, or authorize a financial institution to debit
~or credit an account. Such term includes, but'is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated Dy telephone,’ wire transfers, and automated clearinghouse
transfers.
(L) "Escrow Items™ means those items that are described in Section 3. :
(¥) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid_
by any third party {other than i insurarce proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepreseniations of, or omissions as to, the
value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender agamsl the nonpayment of, or default on,
the Loan.
(O) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrun:zn.
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(F) "RESPA™ means the Real Estate Setitement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (23 C.F.R. Pant 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
- in this Security Instrument, "RESPA* refers (o all requirements and restrictions that are imposed in regard
13 2 “federally related mortgage loan” even if the Loan does not Qualiiy as a “federally refated morigage
loan™ under RESPA. - . -
(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Propenty, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY . . ¥

‘This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifizations of the Nete; and (ii) the performance of Borrower's covenants and agreemnents under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in 1trust, with power of sale, the following described property located in the
COUNTY = : " of CLARK _ ) -

[Type of Recording Jurisdiction} [Name of Recording Jurisdiction}
SEE ATTACHED LEGAL DESCRIPTION MADE A PART HERRBOF. ‘

Parcel ID Numbes: 02-05-30-00-1100-00 which currently has the address of
142 STEPHANIE LANE _ [Streer]
WASHOUGAL . {Cin] , Washington 98671 [Zip Code])
("Propeny Address®): .

TOGETHER WITH af the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now of hereafter a part of the property.-All replacemenis and
additions shzll also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” _

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenveyed and has
the right to grant and convey the Property and that the Property is unencumbeted, excepf for encumbrances
of record. Borrower warrants and will defend generally the title to, the Property against ali claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-uaiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. :

@, 6wa) 10012) - Page 30t 15 Form 3048 1/01

T T T T e — e e e




c

ROOK ZIG PAGE 697

UNIFORM ~COVENANTS.. Borrower. and Lender covenant = aid agree as  follows:

1. Payment of Principal, Interest, Fscrow Items, Prepayment Charges,-and Late Charges.
Borrower shili pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due ‘under the Notc and this Securiy Instrument shall be made in U.S.

- currercy. However, if any check or other instrurnent received by Lender as payment urder the Note or this
" Security Instruinent is returned to Lendér urpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order;: (¢) certified chéck, bank check, treasurer’s check: or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
. federal agency, instrumentality, or éntity; or (d) Electronic Funds Transfer. . )

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designaied by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the pra')‘rfém‘or'{)ania] payments are insufficient (o
bing the Loan current. Lender may accept any payment or partial payment insufiicient to bring thé Loan
current, without waiver of any rights hereunder or prejudice to its rights tO refuse such payment of partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payni€nt to bring

. the Loan current. If Borrower does not do so within a reasonable period of time, Lénder shall either apply
such funds or return them to Borroweér. If not applied earlier, such funds will be applied to the outstanding
principal balance uncer ibe Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agaiast Lender shall relieve Borrower from making piyments due under
the Note and this Security Instrument or performing the covenants and 2greements secured by this Security
Instrument.” : . i o - o

2. Application of Payments or Proceeds. Excepl as otherwise déscrived in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal die under the Nowe; (c) amounts duc under Section 3. Such payments
shall be applied to each’Periodic Payment in the order in which it became due. Any remainiing amounts
shall be applied first to late charges, sécond to any other amounis due under this Security Instrument, and
then to reduce the principal balance of the Note. ’ : v :

If Lender receives a payment from Bosrower for a delinquent Periddic Payment which inclades a
sufficient amount to pay any fate charge due, the payment may be applied to the delinquent payment and
the late charge. If more than or= Periodic Payment is outstanding, Lender may apply any payment received
from Borrower (0 the repayment of the Periedic Payments if, and to the extent thal, each payment can be
paid'in full. To the extent that any excess exists after the payiment is applied to the full payment 6f one or
more Periodic Payments, such excess may be applied to any late charges due: Voluntary prepayments shall
be applied first to any prepayment charges and then as describéd in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Noie shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Leoder on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds®) to provide for paymeiis of amounts due
for: (a) taxes and assessments and oiher items which can attain priority over this Security Instrument as a
lien or encumbrance or the Property; (b) leasehold payments or ground rents on the Property, if any; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Morngage Insurance

_premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
TItems.” At origination or at any time during the term of the Loan, Lender may require that Community
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower’s
obligation to pay t¢ Lender Funds for any or all Escrow Items 2t any time. Any such waiver may only be
in writing. ln the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts -
due for any Escrow Items for which paynent of Funds has been waived by Lender and, if Lender requires;
shall fernish to Lender receipts evidaring such payment within such time period as Lender may require.
Borrower’s cbligation to make such payments and to provide receipts shall for all purposes be deenwed to
be a covenant and agreément contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow llems at any time by a notice given in
accordance with Section 15 and, upon such revocalion, Boriower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. - " o -

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expeaditures of future Escrow Items or otherwise in accordance with” Applicable
Law. - . .

- The Funds shall be held in an institution whaose deposits are insured by a federal agency,
instrumentality, or entity (including Lender; if Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Iféfns no later than the time
specified uader RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account; or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Fuads and Applicablé Law permits Lender to make such a charge. Unless an agreement is made in wriling
or Appiicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
“any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid oa the Funds. Leider shall give te Borrower, without charge, an annual accounting of the
Funds as required by RESPA. . : i

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall acoount to
Borrower for the excess funds inaccozdance with RESPA. If there is a shertage 6f Funds held in €SCIOW,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is z’deficicpcy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments. ]

Upon payment in full of ali sums secured by this Security nstrument, Lender shali prompily refund
{0 Borrower any Funds held by Lender. , ,

- 4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, fines, and impositions

altributable to the Property which can at(ain priority over this Security Instrument, leasehold payrients or

- ground rexts on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Q -6(WA) (0012} Page 501 15 Fofm 3048 1,01
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- Borrower shall prompily discharge any lien which has prioiity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mainer acceptable .
to Lender, but'only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operalé 1o
prevent the enforcement of the lien while those procecdings are pending, but only uniil such proceedings

- are concluded; or {c) secures from the holder of the licn an agfeement satisfactory to Lender subbrdinating
the liea 1o this Security Instrument. If Lender determines that any pant of the Property is subject to a lien
which can attain prisrity over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the tien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan. y : -

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards inciuded \\"ilhin’(hc term “extended coverage,® and any
other hazards including, but not limited to, earthquakes and 160ds, for which Lender reguires insurance.
This insurance shall be maintained is the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding séntences cin change during the tenn of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conncciion with this Loan, either: (2) a one-time charge for flood zone

. determination, certificationi and tracking services; or (b) a one-time charge for flood zone détermination

" and centification services and subsequent tharges each time remappings or similar changes occur which

" 1casonably might affect such determinatio or certification: Bofrower shall also be respousible for the
payment of any fees imposed by the Federal Emergency Management Agency in connéction with the
review of any flood zone determination resulting from an objection by Borrower. . ) -

If Borrower fails to méintain any of the coverages described above, Lender may obtain insurance
toverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but mizht or might
not protect Borrower, Borrower's equity in the Property, or the coatents of the Property, against any risk,
hazard or liabitity and might provide greater or lesser coverage than was previoasly/in effeci. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of
insurane that Borrower could kave obiained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounis shall bear interest
at the Note féte_ from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Bormower requesting payment. . - .

All insurancé policies required by Lender and renewals of suck policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard morigage clausé, ard shall name Lender as
mortgagee and/or as an additionat loss payee. Lender shall have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall prompily give to Lender all receipts of paid premniums and
renewal potices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Proferty, such policy shall include a standard mortgage clausé and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompi notice to ihe insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall-
be applied to restoration of repair of the Property, if the restoration or repair is economically feasiblé and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the righ: 10
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held such insurance proceeds until Lender has had an opportunity lo inspect such Property (o ensure the
work has been completed to Lender’s satisfaction, provided that such inspection-skall be und=rtaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as ﬂ‘re work is completed. Unless an agreement is made in writing or Agplicable Law
‘tequires interest (0 be paid on such insuramce proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on siich proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shalf not be paid out of the insuraace proceeds and shall be the sole obligation of Borrower. If

- the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. T ’ : . .

If Borrower abandons the Property, Lender may file, negotiate and selile any available insurance
claim and related matters. If Borrower does not respond within 30 days 15 a notice from Lender that the
insurance carrier has offéered 1o settle a claim, then Lerider may negotiate and settle the claim. The 30-day
period will begin when the notice is-given. In either event, or if Lender acquires the Property under

Section 22 or otherwisé, Borrower hereby assigns to Lender (a) Borrower’s rights to any insirance
proceeds in an amount not to exceed ‘the amounis unpaid under the Note or this Security Instrument, and
(b) any othéi of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borfower) urder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
lo pay amounts unpaid upder the Noie or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instruiient and shali continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. - -

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not

" destroy, damage of impair the Property, allow the Prosirty to’ deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain thé Propenty in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair of restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or

- condemnation proceeds are paid ia connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has releaséd proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration i 2 single payment or in a series of
Progress payments ‘as the work is completed. If the inSurance or condemnation proceeds ‘are not sufficient
to repair or restore the Property, Borrower is nof relieved of Borrower's obligation for the compleiion of
such repair or restoration. ) : 1 o

Lender or its agent may make reasonable entries upon and inspections of the Properiy. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shail give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauli if, during the Loan application
piocess, Borrower or any persons or enlilies acting at the direction of Horrower or with Borrower™s -——.
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender

~ (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are pot limited to, representations concerning Borrower’s occuparcy of the
Prenerty as Borrower s principal residence:
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- 9. Frotection of Lender’s Intercst in the Property and Rights Under this Sccurity Instrament. If
(2) Borrower fails to perform the covenants and agreements containad in rhis Security Instrument, (b) there
is a lega) proceeding that might significantly affect Lender’s intetest in the Propeity and/or rights under
this Securily Instniment (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
énforcement of ‘a lien which may attain priority over this Security Instrumen] $r. 1o enforce laws or

-regulztions), or (c) Borrower has abandoned the Propecty, then Lender may do and pay for whatever is
reasonable or appropriaté 10 profect Lender's interest in the Property and rights under this Security
Instrument, including profecting and’or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, bét are not limited to: (a) paying any sums secured by a lien -
which has priorily over this. Security Instrument; (b) appearing in ocourl; and (Q) paying reasonable

. attorneys" fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Propeity to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous condilions, and have ulilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and {s not

. under any duty or obligation 16 do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. - - I .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowér
secured by this Security Instrument. These amounts shal) bear interest at the Nete rate from the date of.
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. - ; . - 2 - - .

If this.Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in wriling. ‘ h. TS R

10, Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Lozn,
Borrower shall pay the premiums réquired 1o maintain the Mortgage Insurance in effecs. If, fo¢ any reason,
the Mortigage Insurance coverage required by Létder ceases (0 be available from the morigage insurer thay
previously provided such insurance and Borrower was fequired (o make separately designaiéd payments
toward the premiums for Morigagé. Insurance, Borrower shall pay the premiums réquiréd to obtain
coverage subsiantially equivalent o the Mortgage Insurance previously in effect, at a cost substantiaily
equivalent 1o the cost {0 Borrower of the Mortgage Insurance previously in effect, from an alternate
monigage insufer selected by Lender. If substantially equivalent Morigage Insurance coverage is not -
available, Borrower shall continue (o pay 1o Lender the amount of the separately designated payments that
were due when the insurance Coverage ceased 1o.be in effect. Lender will accepl, uée and reiain these
payments as a pon-refundable 168s reserve in liew of Mortgage Insurance.

le 105 5 ‘Such Toss reséive shall be
ron-refundable, notwithstanding the fact thal the Loan is ultistately paid in full, and Lender shall not be
required (o pay Borfowef any interest or earninigs on suchi08s feserve. Lénder can no longer require loss -
reserve payments if Morntgage Insurance coverage (in the amouni and for the pericd that Lendér requires)
provided by an insurer selected by Lender again becomeés available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of fmaking the Loan and Borrower was required to make separately designated -
paymeats toward the premiums for Mortgage Insurarice, Boérowér shall pay the prémiums reguired to
maintain Mortgage Insurance in effect, or to provide a pon-refundable loss.reserve, until Lender’s
requirercent for Morigage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or uniil iermination is required by Applicable Law. Nothing in this -
Sectioa 10 affects Borrowes’s obligation (o pay inférest at the rate provided in the Note. ’ <
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it

may jncur if Borower does oot repay the Loan as agreed. Borrower is not a party to the Mortgage
Insuzrance. N - =L

- Mortgage insurers evaluate their fotal risk oa all such insurance in force from time (o tinw, and may
enter into agreements with otker parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage, insurer to make payments using any source

of funds that the morigage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). _—
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As a result ot‘ these agreemx:ms Leénder, any purchaser of the Note, another insurer, any reinsurer,
any other enlily, or any affiliate of any of the foregoing, may receive (direcily or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the montgage insurer’s risk, or reducing losses.-If such agivement
provides that an affiliate of Lender takes a share of the insurer’s sisk ‘in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

() Any such agreemeénts will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreem::¢: will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

~ (b) Any such agreements will not affect the rights Borrowér has - if any - with respect to the
Mortgage Insuran¢e under the Homeowners Protection Act of 1998 or any other law. These rights
ma; inciude thé right to receive certain disclosures, (o request and obtain cancellation of the
Mortgage Insurance, to have ihe Mortgage Insurance tertninated automatically, and/or to receive a
rzfund of any Mortgage insurance premiums thal were uneamed at the time of such cancellation or
termination. :

11. Assignment of Miscellaneois Procecds Forfeiture. All Mlscellaneou, Proceeds are heredy .

assigaed to and shall be paid to Lender.

If the Property is damaged, such Mlscellaneous Proceeds <hall be applied to rcstorauon or repa:r oi '

the Propesty, if the restoration or repair is economxcally feasible and Lender’s security is not lesséned.
During such repair and restoration period. Leénder shatl have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity (o inspect such Propenty to énsure the work has been completed to
Lender’s satisfaction, provided that such iispection shall be undertaken prompily. Lender may pay for the
repairs and restoration in a <mgle disbursefent or in a series of progress payments as the work is
completed. Unless an agreément is made in writing or Applicable Law requues interest to be pald on such
Miscellancous Proceeds, Lender shall not be requued to pay Borrower any interest or earnings on such
Miscellaneous Proce=ds. If the restoration or 7cpair is not econormicaily feasible or Lender’s security would
be lessencd, the Mlscellaneous Proceeds shall be applied to the sums secured by this Sexurity Instrument,
whether Or not then due, with the excess, if any, paid to Borrower. Such Mlscellaneous Proceeds shall be
applied in the order pmuded for in Seciion 2.

In tke event of a foial taking, destiuction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied 1o the sums secured by this Security Insu'umen! whether or not then duc with
the excess, if aniy, paid (o Bofrower.

-In the evént of 2 pamal taking, destruction, or loss in value of the Property in which the fair market
value of the Property unmedtalely before the partial taking, destruction, of loss in value is equal to or
greater than the amcuat of the sums sevured by this Security Instrument munedlalely before the partial
taking, destruction, 67 loss ‘in value, unless Borrower and Lendér otherwise agree in writing, the sums
secured by this Security InStrumeat shall be "reduced b) the amount .of the Miscellanecus Proceeds
multiplied by the followmg fraction: (a) the total amount of the sums secured immedgijately before the
partial tsking, destruction o loss in value divided by (b) the fair market value of the Property meedlalely
before the partial taking, destruction, 6r 1085 in'valué. Any balance shalt be paid to Bosiower. |

In'the event of a partial 1aking, destruction, or loss in valug of the Property in which the fair market
value of the Property immediately béfore the partial taking, destruction, or loss in value is less than the
amount of ibe sums secured unmedlarely before the partial taking, destruction, or loss in value, unless
Borrower and Lcndcr otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secumy Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or.if, afier notice by Einder to Borrower that the
Opposing Party (as defined in the nexi sentence) offers to make an award to seitle a claim for damag&s
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
1o collect and apply thé Miscellanecus Proceeds either to restorztion or repair of the Property 61 to the
sums secured by this Security Instrament, whether or not then due. “Opposing Party™ means the third party
that owes Borrower Miscellaneous Proceeds or the party agamsl whom Borrower has a right of action in
regard to Miscellaneous Proceeds.
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centifi ed chcck bank check; treasurer’s check or cashier’s check, prondcd any such check is dra\m upon
an institution whose deposits aré insured bya Tederal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and ottigations secured hereby:
shall remain fully effective as if 110 acceleration had occurred However, ths right to reinstate shall not
apply in the case of acceleration under Section 18.

26. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one of more times without Ppriof notice (o
Borrowtr. A sale might result in a change in the entity (known as the "Loan Servicer™) thal collecis
Periodic Pzyments cue under the Note and “this Security Instrument and performs other mottgage loan

servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be-

one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

* Servicer, Borrower will be given written notice of the change which will state the name and address of the

new Loan”Servicer, the address to which payments thould be made and any other information RESPA
reguires in connection with a'notice of transfer of servicing. If the Note is sold and théreafter the Loan is
serviced by a "Loan Se‘nncer other than the purchaser of the Note, the mortgage loan servicing obligations

.to Borrower will remain with the Loan Servicer or be transférred to a successor Loan Servicer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser. .
Neither Borrower nor Lendér may commendé, join, or be joined to any jUdlClal action (as ctther an
individual litigant or the member of a class) thal arises from the other party’s actions pursuant to this

Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by

reason of, this Security Instrument, untit such Borrower or Lender has notified the other party (with such
notice given in compliance with the requiréments of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such aotice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The potice of acceleration and

. opportunity to cufe given to BorrGwer pursuant to Section 22 and the notice of acceleration given to
_ Borrower pursuant to Section 18 shall be deemcd to satisfy the notice and opponumlv to take comective

action provisions of this Section 20.
21. Hazardous Substances. As used in l!ns Section 21: (a) 'Hazardous Sabstances are those

substances defined as toxic or hazardous substances, pollutams or wastes by Environmental Law and the

following substances: gasolife, kerosene, other flammable or toxic petroleurn products, toxic pesticides

and herbicides, volatiié solvents, materials containing asbestos or formaldehyde, and radioactive materials;

(b) "Environmental Law" means federal laws and 1aws of the jurisdiction where the Property is located that
relate o health, safety or environmental protection; (c) "Environmental Cleanup® includes any respoase
action, remedial action, or removal action, as defined in Envirommenial Law; and (d) an "Environmenial
Condition™ means a condition that can cause, contribute to, or othierwise trigger an Environmenta)
Cleanup. i

Borrower shall not cause or permit Lhe piesence, use, disposal, storage, or Jelease of any Hazardous
Substances, or threaten to reléase any Hazardous Substanccs on or in the Propert) Borrower shall not do,
nor allow anyone else to do, anything affecting ithe Property (a) that is in violation of any Environmental
Law, {(b) which creates an Envircnmenta! Condition, or (c) which, due to the presence, usé, or [ release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two semtences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogrized to be appropriate 10 normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wriiten notice of (a) any mvesugauon claim, demand, lawsuit
or other action by any governmental or regulaxory agency or piivate party involving the Property and any
Hazardous Substance or Environmenial Law of which Bomower has actual knowledge, (b) any
Enviroamental Condition, including but not limited: to, any spilling, ]eakmg, discharge, release or threat of
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release of any Hazardous Sﬁbs!ance,_".and {c) any cohdiliqn caused by the presence, use or release of a
Hazardous Substance whick adversely affects the value of the Propenty. If Borrower learns, 6: is notificd

by any go\"emntq'lél or regulatory authority. orf any private party, that any removal or other remediation -

of any Hazardous Substance affecting the Property is necessary, Borrower shatl prompily take all necessary
reinedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Eavironmefital Cleanup. o ‘ o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aid agree as follows:

22. Acceleration; Remedies. Leader shall give notice to Borrower prior (o acceleration followinz
Borrower's breach of any covenant or agreement in this Security Instrument (but “not prior- fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) 2 date, not less than 30 days frem the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleraiion of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of he right lo reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other malters required to be included in the notice by Applicable

~ Law. If the default is not cured on or before the date specified in the notice, Lender at its option,

may require immediate payment in full of all sums secured by this Security Instrument without
furthei' demand and may invoke the power of sale and/or any other remedies permitied by
Applicable Law. Lender shall be entitled to coiloct all expenses incurred in pursuing the remedies

provided in this Section 22, including, but xot limited to, reasonable attorneys® fees and costs of title -

evidence, - - < - . -

If Lender invokes the power of sale, ‘Lender shall give written notice to Trustée of the
occurrence of an event of default and of Lender’s election (o cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as/Applicable Law may reguire. After the time required by Applicable Law and
after publication of thé notice of sale, Trustee, without demand on Borrower, shall sell the Property
ai public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may pestpone sale
of the Properiy for a period or periods permitted by Appticable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale, . .

Trustee shall deliver to the purchaser Trustee’s deed conveying the Properfy without any
covenant or warranly, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the iruth of the statements made therein. Trustee shall apply the proceeds of the sal¢ in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and atiorpeys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the

person or persons [egally entitled to it or to thie clerk of the superior court of the county in which the
sale took place. ) . g "

13. Reconveyznce. Upon payment of a!l ‘sums secured by this Security Instrument, Lender shall
request Trustee to feconvey the, Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security InstAiment to Trustée. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled 10 it. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicabl: Law, Lender may from time to time appoint
a Successor Lrustee to any Trustee appointed hereunder who Has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law. :
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25. Use of Property. The Property is not used principally for agrivuliural purposes.

26. Atiorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys® fees and costs in -
any action or proceeding to construe or eaforce any term of this Security Instrument. The term “atiomeys”
fees,” whenever used in this Security Instrument, shall include without limitation attomeys" fees incurred
by Lender in a:l) bankrupicy proceeding or on appeal.

ORAL .-\GREE\!L\TS OR ORAL COMMITMENTS TO LOA.\' MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE U\DER WASHINGTON LAW.

BY SIGNING BELOW, Bbrrower accepts and agrees to the te and covenants contained ia this
Security Instrument and in any Rider execuicd by Borrower and s with §
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STAYE OF WASHINGTON

County of CLARK . i ) 7 .
On this day personally appeared before me NA\THAN CARL COLTRANE AND BETTY MARIE

COLTRANE . )

§S§:

-to me known to be the individual{s} described in and ‘who ‘executed the within and foregoing instrument,
and acknowledged that he/she/they signed the same as his{?_;_er/lheir free and voluntary act and deed, for the

uses and purposes therein mentioned. ].p
GIVEN under my hand and officia! seal this 6’ day of /OU\XJ'N\L*(U 2CY) e
; /

SALLY DAVIS B
STATE OF WASHINGTON

. : Notary Fublic in and fdy the S f Washin, sidin,
NOTARY =~ PUBLIC (/a T
VY COMNISSION EXPIRES T-12-04 My Appointment Expires on™} || 2 ['OL)
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Exhibit A

A tract of land located withis: the Southeast quarter of the Nonhwes( quarter of Section 30,

Township 2 North, Range 5 East of the Willametté  Meriaian, Skamania County,

Washington, and described as: :
The Southeas; Quarter of the Northwest quarter of said Section 0;

EXCEPTING THEREFROM Lot 3 of DARRELL JOHNSON SHORT PLAT as shown on the
map thereof recorted in Volume 3, page 206 of Short Plats; -

ALSO EXCEPTING THEREFROM Lot 4 of mé AMENGED DARRELL JOHNSON SHORT
PLAT as shown on the map thereof recorded In Voiume 3, page 225 of Shon Plats;

PLUS that portion of saig Lot 3 descrived as fonow_s:

BEGINNING at a point on'the North (ine of said Southeast quarter of the Northwest quarier
lying North 49°28'24~ West, 429.72 feet from the Northeast comer of said Lot 3;
continuing North 89°2824" West, 307.11 feer

South 00°33°07" Weut along the West line thereof a distance of 304.68 feer; thence paralie}
with the North line of said Lot 3, Souith 89°28°24" East, 306.65 feet, thence North 00°45735"
Eaat, 304.68 feet 10 the Pcint of Beginning.

TOGETHER WATH an easement of 30 faet in wiath for road and wility purposes over, under
and across the East 30 feet of the Norm 327 feet and aiso the North 30 feet of the East 430
feetof said Lot 3;

.

ALSO TOGETHER WITH AND SUBJECT 70 an access easement over Sisphanie Lane
private road.
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