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DEED OF TRUST|

921719

X 1f this boxis éheckod. this Deed of Trust secureés future advances.

- THIS DEED OF TRUST is fnade this 26TH day ofOCTOBER 2091 among the Grantor{s),
EDMUND ©. SPENCER AND PATRICIA A SPENCER, HUSBAND AND WIFE :

(herein “Borrower™), HOUSEHOLD BANK | fsSB

(herein “Trustee®) and the GrantedBencficiary, BENEF {CIAL WASHINGTON INC.

P . — ~ (- -
a corporation organized and existing under the laws of OELAWARE

whose address is 2769 NE ANORESEN RD, A- 7, VANCOUVER WA 05653
{herein "Lender™). Witnesseth:

The rl'o'llowin; paragraph preceded by a éheckcd box is applicable.

:‘ WHEREAS, Borrower is indebted to Lender in the principal sum of §
_evidenced by Borrower's Loan Agreement dated and any extensions or
renewals thereof (includirg those pursuant 10 any Renegotiable Rate Agreement) (herein ~Note"),
providing for monthly instalimenis of principal and interest, including any adjustments to the amount
of payments or the contract rate if that rate is variable, with the balance of the indebtedness, if not
sooner peid, due and payable on ' ;

1 WHEREAS Borrower is indebted to'Lender in the principal sum

‘principal sum abave and an initial advarce of $36.962.00
TOSECURE 16 Lender the repayment of the indeblednéss, including future™ advances,

evidenced by the Note, with intérest thereon at the applicable contract rate {including any adjustments
to the amount of payment or the contract rate if that rate is variable) and other charges; the payment
of all other sums, with interest thereon, advanced in accordance herewith t0 protect the security of
this' Deed of Trust; and the performance of the convenants and agreements of Borrower herein
contained, Borrower, in consideration of the indebtedness Herein recited and the trust herein created,
irrevocably grants and conveys -to Trustee, in frust with power of sale, the following described
properiy located in the County of SKAMANIA )
State of Washington: - , ‘ '

THE EAST165 FEET OF - THE WEST 660 FEET OF THE NORTH HALF QF

THE SOUTHWEST QUARTER OF SECTICN 19, TOWNSHIP 2 NORTH,

RANGE 5 EAST OF THE WILLAMETTE MERIDIAN, SKAMANIA COUNTY,
WASHINGTON. B sdem ke

ABBREVIATED LEGAL: tOT 4 SP1-69 ) -
PARCEL NO: 02-05-18-00-1307-00
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TOGETHER with aY the. improvements now or heréafter erected ‘on the property, and all
cascments, rights, appurtenances, and rents {subjct however to the rights and authorities given
herein to Lender to collect and apply such rents), all of which, shalt be deemed to be and remain a
part of the property covered by this Deed of “Trust; and all of the foregoing, tugether with said
property {or the leasehold estate #f this Deed of Trust is on a leasehold) are hereinafter referred to as
the "Property " ; - L o
Barrower covenznts that Borrower is law fully seised of the estate hereby conveyed and has the
right to grant and convey the Progerty, and that the Property is unencumbered, except for
encumbrances ‘of recoid. Borrower covenants that Borrower warrants and will detend generally the
title to the Property against all claims and demands, subjct to encumbrances of record. :
UNIFORM COVENANTS. Borrower sad Lender covenant and agree as follows: |
1. Payment of Priacipal and Interest. Borrower shall promptly pay when due the principal and
Interest indebtedness evidenced by the Note, including any variations resulting from changes in the
Contract Rate, and late charges and as provided in the Note- B ¥ r
2. Funds for Tases and Insurasce. Subject to applicable law or a written ‘waiver by Leader,
Borrower shall pay to Lender on the day monthly payments of principal and intzrest are pajable .
under the Note, until the Note is paid in full, a sum (herein *Funds”) equal to one

pius onetwellth of yearly premium installments for hazard insurince, plus onetwellth of yearly
_premium installments for mortgage insurance, if any, all as reasonably estimated initizlly and from

Borrower makes such payients o the holder of a :
an institutional lender. -. . a N . 1 . LT .
If Borrower pays Funds 10 -Lender, the Fuads shall be held in an institution the deposits or-
accounts of which are insuzed or guaranteed by s Federal or state agency (including Lender if Lender
is such an institution). Lender shall apply:the Funds to pay said taxes, assessments, insurance
premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzirg said account or.verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower
and Lender may agree in writing at the time of “éxecution of this Deed of Trust that interest on the
Funds shall be paid to Borrower, and unless sich agreement is made or applicable law requires such
interest to be paid, Lender .shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, nithout charge, an annual acoounting of the Funds showing
credits and debits to the Funds and the purpose for which each debii to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Deed of Trust.: )
©If the amount of the Funds held by Lender, together with_the future monthly instaillments of
Funds payable prior to the dué dates of taxes, assessmnents, insurance premivms and ground rents, - -
shall exceed the amount required to pay said tazes, assessments, insurance premiums and ground
rents as they fall due, such excess shall be, at Borrower’s option, either prompily repaid to Borrower
on monthly installments of Funds. I the amount of the Funds held by Lender shall not be sufficient
to pay taxes, assessmnents, insurance premiums and ground réqts as they fall die, Borrower shal| pay

to l{:nder any amount necessary to make up the deficiency in one or more payments as Lendes may
reguire. 4 ¥ ) :

_Upon payment in full of sums secured by this Deed of Trust, Lender shall promgily refund to
‘Borrower any Funds held by Lender. If _undes paragraph 17 hereof . the Property is sold or the
Property is otherwisc acquired by Lender, Lender zhall apply, 20 later than immediately prior to the
sale of the Property or its acquisition by Lender, any: Funds held by Lender at the time of
application as a credit against the sumis secured by this Deéd of Trust, . - )

- 3. Application of Payments. Unless applicable law provides otherwise, all payments received by

applicable Contract Rate, and then 1o the principal of the Note. ]
’ 4_,PriDr'M_ortgag_es and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower’s obligations under any mort

| perty which ma
Ieasehold payments or ground rents, if &ny. . o )
5. Hazard Insurance. Borrower shali kéep the improvements fow existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term- "extended coverage”
and any other hazards fo'r which Lender requires inisurance. This insurance shall be maintiined in the

“the insu
make proof of loss if not made promptly by Borrower.
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‘nless Lender and Bocrower otherwise agree in Wwriting, insurance proceads shall be applied to
restoration or repair of the Property damagad, if the restoration or repair is economically feasible and
Lendce’s security is no lessened. If the restoration or repair is rot ecoromically feasible or Lender's

“security would be lessened, the insurance proceeds shall be appliad to the sums secured by this Deed

of Trust, whethér or not then due, with any excess paid to Borrower. If Borrower atandons the
Property, or does not answ:r within 30 days a notice from Lender that -the insufence carrier has
offered to seutle s claim, thee Lendes may collect the insurance proceeds, Lender may use the
proceeds to repair or restore the Property or to pay sums sécured by this Deed of Trust, whether or
not then due. The 30-day period will begin when the notice is given. - ) -

; -Lerder and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due dste of the monthly payments referced to in paragraphs | and 2
or change the amount of the payments. If uader paragraph 19 the Property i3 acquired by Fender,
Borrower's right to any insurarke policies and proceeds resulting from damage to the Propesiy prior
to the acquisition shall pass to Lénder to the extent of the sums secured by this Deed of Trust
immediately prior 1o the acquisition. - : o ;

- 6. Pr i

1. Protection 6f.Lender's Sccurity.-1f Berrower [ails to periorm the covenants and agreements
ocuntained in this Deed of Trust; or if any action or proceeding is commended which matenially affects
Lender’s intérest in the Property, then” Lender, at Lender’s option, upon notice to Borrower, may
make such appearances, disburse such sums, including reasonable attorness’ fees, and take such action
as is necessary to_protect Lender's interest, If Lender required mortgage insurance as a condition of
making the loan “Secured” by thsteed of Trust, Borrower shail pay the premiums: required to
maintain such insurance in’effect until sich time as the réquirement for such insurance terminates in
accordance with Borrower's and Lender's writlen agreement or applicable law. : -
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the
applicablé Contract Rate, shall become additional indebtedness of Borrower secured by this Deed of
Trust. Ualess Borrower and Lendef agree to other terms of payment, such amounts shall be payable

upon’ notice from Léndsr to Borrower  requestirig payiment thereof, Norf_}‘]ing'" ‘contained in this

paragraph 7 shall require Lender to infur Any expense or take any action hereunder.

8. Inspection. Lender may make Of cause {0 be made reasonable entries upon and inspections of
the Property, pravided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Lender’s interest in the Property. “ :

9. Condimnation. The proceeds of any award or claim for damages, direct or consequential, in -
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance
in liev of condemnation, ase hereby assigned and shall be paid to Lender, subjct to the terms of any
mortgage, deed of trust or other security agreément with 4 lien which has priority over this Deed of |
Trust. : ) - P )

. 10. Borrower Not Releaséd; Forbearance by Lender Not a3 Waiver. Extension of the time for
payment or modification of amgrtization of the sums sscured by this Deed of Trust granted by
Lender to any successor in interest of Borfower and ail other partics who are or who hereafter may
become secondarily lable shall not operate to release, in any manner,- the hakility of the original
Borrower  and Borrowes’s Successors_in diterest. Lender shall not be required to commence
proceedings against such succiSsor or refuse to entend time for payment or otherwise, modiiy
amortization of the sums secured by this Deed of Trust by reason of an}"demang_ made by the
original Borrower and Borrower's SuCeessors in interest. Any forbearance by Lender in €xercising any
right or remedy heréundés; or otherwise afforded by applicable law, shall fiot be a waiver of or
preclude the éxercise of any such right or remedy. T e . : <

11. Successors and Assigns Bound; Joint and Sevéral Liability; Co-signers. The covenants
and lagreements herein contained shall bind, and the right hereunder shall’inuze to,

, the respective
ig Lender and Bo provisions of paragraph 16 hereof. Afl

other Borrower hereunder may agree {0 cxtend, modily, forbear,
with regard to the terms of this Deed of Trust or the No
without releasing that Rorrower or modifying this Deed of
Property, . . . ) SN _ :

12. Notice. Except for any notice required under applicable law to be given in another manner, {a}
any notice 1t Borrower provided for in this Deed of Trust shall be given by delivering it or by
mailing such notice by certifiéd mail addressed at the address stated in the Note or at-
sucl_\ other address as 0 Lender as provided herein, and {b) any

©’s address stated herein or to such other
| provided herein. Any notice provided for
cemned to have been given to Borrower or Lender when given in the
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13. Governing Law; Severability. The state and local laws ol the jurisdiction in which the

. Property is located shall apply except where such laws conflict with Federal law, in which case

Federal law applies. The forzgoing sentence shall pot limit the applicability of Federal law to this
Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Nete conflicts
with applicable law, such conflict shall not affect other provisions of this Desd of Trust or the Note
which can be given effect without-the conflicting provision, and to this end the provisions of this
Deed of -Trust and the Note are declared to be severable. As used-herein, "costs,” "experises” and
“attorneys® fees” include all sums to the extent not prohibited by applicable law or limited herein.
_14. Borrower's Copy. Borrower shall ba furnished a conformed .copy of the Note and of this
Dreed of Trust, if requested, at the time of execution or alter recardation hereol. ] _

13. Rehabilitation Loan Agreement. Borrower shall fulfill ail of Borrower's oRligations under
any home rehabilitation, improvement, repair, or othér loan agreement which Borrower énters into
with Lender. Lender, at Lender’s option, may requife Borrower to execute and deliver to L ender, in 2

form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have -
against parties who supply labor, matecials or services in connection with improvements made to the

Property. C B ] : : L -

IIZ ‘Transfer of the Pro’)crty.’lf Borrow~r- sells or transters all or any part of the Propeéty or-an
interest therein, excluding {a} the creation-uf » lien or encumbrance subordinate to this Deed of
Trust, (b) a transfer by devise, descent, or by operation of law upon the death of a jint tenant, {c)
the grant of any leasehold interest of thréé. years or less not containing an éption to purchase, (d) the
creation of-a purchase money security interest for household appliances, {¢) a transfer to a relative

. tesulting from the death of a Borroweér, {f) a transfer where the spouse or childrefof the Borrower

become an owner of the property, {g) a transter resulting from a decree of dissolution of ‘marriage,
legal separation zgreement, or from an incidental property settlement agreement, by which the spouse
of the Borrower becomes an owner of the prcperty, (b) 2 transter into an inter.vives trust in which
the Borrower is and remains a-bensficiary and which does not felate to a transfer of rights of
occupancy in the property, or (i) any other transfer or dispdsition described in regulations prescribed
by the Federal Home Loan Benk Board, Borrower chall cause (o be submitted information fequires
by Lender to evaluate the transferee as if & new loan we-e being made to the transferee. Borrower
will continue to be obligated under the Note and this Deed of Trist unless Lender releases Borrower
in writing. . . S .. ’

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by
this Deed, of Trust to be immediately due and payable, If Lender exercises such option 10 accelerate,
Lender shall mail Borrower notice of aceeleration in accordance with paragraph 12 hereof. Such
notice shall provide a period of not less than 30 days from the date the notice is mailed or delivered
within which Borrower imay pay the sums declared due. If Borrower fails to pay such sums prior to

notice or demand on Bosfower, invoke

the expiration of such period, Lendet may, without further,
any remedies permitted by paragraph 17 héreof. -
NON-UNIFORM COVENANTS Botrower and Lénder furt
17. Acceleration; Remedies. Excépt as provided in
required by law; upon Borrower's breach of any coven
Deed of Trust, including the covensats to pay when due any sums secured by this Deed of
Trust, Léndeér prior fo scceleration shall give notice t6 Borrower as provided in paragraph
12'héreof specilying: (1) the bréach; (2) the action required £o cure such breach: (3) a date,

not less than 30 days from the date the notice is mailed to Borrower, by which such breach,
of before the date specified in the

her covenant and agree as follows:
paragraph-16 hereof, or as otherwise

must be cured; and (4} that fsilure t6 curé such breach on
notice may result in acceleration of the sums seécuréd by this Deed of Trust and sale of the
Property 21 public suction at a date not Iéss than 120 days in the future. The notice shall
furtheg inform Borrower of the right to reinstate after acceleration and the right to bring a
courl action {0 assert the nonexisience of a default or any other defense of Borrower to
acceleration snd sale. If the breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare afl of the sums secured by this Deed of Trust to be
immediately due and payable without further demand and may invoke the poxer of sale
and sny other remedies permitted by applicable taw. Leader shall be entitled to collect all
feasonable costs and expenses incurred in pursuving the remedies provided in this paragraph
17, including but not limited to teasonable attorney’s fees. B '

If lender invokes the power of sale, Lender shall ciecute or cause Trustee to execute a

written notice of the occvrrence of .30 event of default and of Lender’s election to eause the
Property to be sold. - == ) o : B

Lender or Trustee shall take suc

Borrower and to other persons in the mannaer prescribed by applicable law. After the lapse
sale, Trustee, without demand on Borrower, shall sclf the Property at public auction to the
highest bidder at the time and place and vnder the terms designated in the notice of sale in

1 as Trustee may determine. Trustee may postpone
sale of all or any parcel of the Property by public announcement st the time and place of

any previously scheduled sale. Lender or Lender’s designee may purchase the Property at
any sale. - ’
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~ Trustec shall dzliver to the purchaser Trustee's deed conveying the Property so sold
:without any covensnt or warraoty, expressed or implied. The recitals in Tcustee’s deed shall
“be prima facie évidence of the truth of the statements made therein. Trustee shall apply the
proceeds of the sale in the following order: (a) to all reasonable costs and cxpenses of the
sale, including, but not limited to, reasonable Teustec's fees and attorneys’ fees; {b) to ali
sums sccured by this Deed of Trust; and (c) the excess, il any, to the person or persons
legally entitled thercto or to the clerk of the superior court of the county in which the ssle
took place, . LT - - - o
18. Borfower's Right to Reinstate. Notwithstanding Ledder's acceleration of the sums sccured
by this Deed of Trust due {0 Borrower’s breach, Borrower shall have the right to have any
proceedings begun by Lendér to enforce this Deed of Trust discontinued at ay time prior to the
carlier to occur of (i} the lifth day (of such other period as applicable law may specily for
reinstatement) before sale of the Property pursuant to ihe power of sale contained in this Deed of
Trust or (i) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums
which. would be then due under this Deed of Trust and the Note had no aceleration occuried; (b)
Bosrower cures all breaches of any éther covenants or agreements of Barrower contained in this Deed
- of Trust; {c) Borrawer pays alf reasonable expenses ircurred by Lender and Trustee in enforcing the
covenants and agreements of Borrower contsined in this Deed of Trust, and in enforcing Lender's and
Trustee’s remedies as provided in - paragraph 17 hereof including but not timited to, reasonable
attorneys” fees; and (d) Borrower takes such action as Lender may reasonably require to assure that -
the lien of this Deed of Trust shall continue unimpaired. Upon such peyment and cure by Borrower,
-this Deed 6f Trust and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred. However, this right to reinstate shali not apply in the case of acceleration
under paragraph 16. . L g ; : i
19. Lender in Possession. Upon acceleration under paragraph 17:heréot or abandonment of the
- Property, Lender, in pesson, by agent or judicially appointed receiver shall be entitled to énter upon,
take possession 6f #0d manage the Property and to coliect the reats of the Property including those
past due. All rents collected by Lender of the receiver shall be apolied first to payment of the costs
-of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this
Deed of Trust. . - L - . ‘ : e ..
20. Reconveyance. Upon payment of all sums Secured by this Deed of Trust, if Lender is not
committed (o make any future refinancings or: future. advarnces, Lender shall request Trustes to
convey the Property and shall surrender this Desd of Trust and all notes’ evidencing indebledness .
secured by this Deed of Trust to Trustes, Trustee shatj reconvey the Property without warranty to the
person or persons legally entitled théreto. Such person or persons shall pay all costs of recordstion
and reconveyance, if any. - o T
21. Substituie Trustes. In accordance with applicable law, Lender may| from time to time
remove Trustee and appoint a suctéssor trustee to any Trustee appointed hereunder. Without
conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon the Trustee herein and by applicable law. ) = L .
22. Subrogation. Lender shall be subrogated for further security to the lien, although released of
record, of any and all encumbrances paid out of the proceeds of the loan secured by this Deed of
Trust.

23. Use of the Property. The Property is not ussd principally for agficultural or farming

TPOSES. ) B - 4 - -
24, Waiver of Statutory. Rights. To the ertent permitted by law, Borrower hereby waives the
benefit of all homestead, dower, or ‘curlesy rights or eremptions the Borrower may possess with
respect to the property. L
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RIZQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEED OF TRUST

Borrower $nd Lender request the holder of ény morigage, deed of trust or other encumbrarice
with a lien which has priority over this Deed of Trust to give Notice to Lender, at Lender's addréss

_ set forth on page one of this Deed of Trust, of any default under the superior encumbrance and of

any sale or other foreclosure action,

IN WITNESS WHERTOF, Borrower has executed this Deed of Trus:.

=7V,

EDHURD C. SPENCER

PATRICIA A. SPENCER

' STATE OF WASHINGTON, SKAMANIA ' iCounty s=

‘Onthis  26TH day of  OCTOBER . 2001
before me, G o0/ ¢ SHhee TN » ¢ Notary Public in 2nd for said’
county and state, personally appesred  EARL €. SPENCER & PATRICIA A. SPENCER ©

known or proved to me to be the person(s) who executed the foregoing instrument, and acknowledged
tomethat T heY executed the same.

In witness whereof I have hereunto set fn'y hand and affizred my official seal the day and year in this

certificate first above written. / )
2 7444%&(

Notary Public residing st

GINNIEL. SHELTON |
NOTARY PUBLIC-
STATE OF WASHINGTON

COMMISSION EXPIRES
OCTOBER 27, 2003

REQUEST FOR RECONVEYANCE

TO TRUSTEE: , » : :

"The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or
1iotes, together with all other indebtedness seclired by this Deed of Trust, have been paid in full. You are
hereby directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to

reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or
persons legally entitied thereto, .
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