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Assessor's Property Tax Parcel or Account Number 03 10 21 3
Reference Numbers of Documents Assigned or Released .

—— State of Washington — : -
SATC. 24340 DEED OF TRUST
o 7 (With Foture Advgnce Clause)

if required, are as follows: ; .
GRANTOR: PETER N MCNAB, HUSEAND and JAMIE G MCNAB, WIFE

11741 COOK-UNDERWOGD RD
UNDERWOOD, WA 98651

[} checked, ixefer to the:aitachéd Addendum incorporated herein, for additional Grantors, their
signatures and acknowledgments. .

S

TRUSYEE: -
Riverview Services Inc.
Po Box 1068
Camas, WA 98€07

LENDER:
Riverview Community Bank
700 NE 4th AVE Camas, WA 98607

Organized and Existing Under the Laws of State of Washington

CONVEYANCE. Fur good and valnable censideration, the receipt and sufficiency of which is
ackiiowledged, and 1o secure the Secured Debt (defisied belew) ‘and Grantor's peiformance under this
Security Insrument, Grantor irrevocably grants, conveys and sells to Trustee, in trust for the benefit of
Lender, with power of sale, the following described property:

SEE ATTACHED EXHIBIT A" OR F?zjc 7

fopts.nd /
HLaed e

The property is located in

WASHEGTON - HOME ECRATY LINE OF CREDIT DEED OF TRUIST .
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Together with all rights, easements, appurtenances, royalties, mineral- rights, oil and 828 rights, all
water and riparian rights, ditches, and water stock and all existing and future improvemenis, structures,
fixtures, and Treplacemerts that iy now, of a2t any time in the future, be par of the real estate described
above (all referred to as *Propeniy”). . : -
MAXIMUM OBLIGATION LIMIT. The totat principal amount secured by this Sccurity Instrument at
any orie time shall not exceed $$100,000. 6o " . This limitation 6f amount does not include’
icterest and other fees and charges validly made pursuant to this Security Instrument. Alsy, this
- limi'lationf does not apply to-advances made under the terms of this Security Instrument to protect
Lender’s security and to perform any of the covenants contained in this Security Instrument. " -

4. SECURED DEBT AND FUTURE ADVANCES. The tem "Secured Debt® is defined as follows: .
A. Debi incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence
ebt described below and all their- extensions, renewals, medifications or substitutions. (You
must specifically identify the debi(s) secured and you should include thefinal maturity dare of
such debt(s).) ' - :

A Line of Credit Agreement dated 10/17/2001

-

" All future advarces from Lender to Grantor or alhéi future obligations of Grantor to Lender under

any promissisy note, contract, guaranty, or othér cvideécc_ of debt execited by Grantor in favor

given to of incurred by any one or mofe Gfai;tor;’or any one or more Grantor and others. All
future advances and other future obligations are secured b

-
comumitment must be agreed to in 2 separate writing .- . :

- All other obligations Gr'antoi owes o Lender, which may later arise, to the extent not prohibited
by law, including, bt not limited to, habilitics’ for overdrafts relating to any deposit account
agreement between Grantor and Lender.

All addfﬁonal sums advanced and expenses incurred by Eender for insuring, p:escfving or

othierwiie protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument.

In the event that Lender fails to provide any necessary notice of thé right of rescission with respect to any
additional indebtedness secured under paragraph B of this Section, Lender waives any subsequent
security interest in the Grantor's principal dweiling that is created by this Security Instrument {but does .
not waive the security interest for the debis referenced in paragraph A of this Section).

DEED OF TRUST COVENANTS. Grantor agrees that the covenants in this section are material
obligations under the Secured Debt and this Security Instrument. [f Grantor breaches any covenant in
this section, Lender may refuse (o make a’citional extensions of eredit and reduce the credit limit. By ot
exercising either remedy on Grantor's breach, Lender does not waive Lender's right t: later consider the
event a breach if it happens again. i

Payments. Grantor agrees that all payments uader the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other morigage, deed of trust, security agreement or oiher
lien document that created 2 pricr secusity interest or encumbrance on tae Property,
make all payments when due and to petform or comply with all coven:
allow any modification or extension of, nor to fequest any future ady
secured by the lien document without Lender's prior written approval.

Grantor agrees to
ants. Grantor also agrees not to
ances uzder any note or agreernent

Claims Against Title. Grantor will pay all taxes, assessmeats, licns, encumbrances, lease payments, ©

‘ground rents, utilities, and other charges relating to the Property when due. Lender may require Grantor
te provide to Lender copies of all notices that such amounts are due and the receipts evidencing Grantor's
payment. Grantor will defend ritle to the Property against any claims that sould impair the lien of this
Security Instrument. Grantor agrees (o assign to Lender, as requested by Lender, any rights,

defenses Grantor may have against parties who supply labor or materials to
Pr . .

_ : ' g lbageﬁ’";)ﬁ
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claims or
maintain or improve the
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Property Condition, eep tke Property in good cendition
and make all repairs L essary. Grantor shall not commit or allow any waste,
impai 3 [ fthe Propenty. Grantor agrees that the pature of the occupancy and use
will not substantially change without Lender's prior wrilter: consert. Grantor will not permit-any
change in any license, restrictive Covenant or easement without Lender's prior written consznt. Grantor
will rotify Lender of all demands, proceedings, claims, znd actions against Grantor, and of any loss or
damage to the Propeny. ) ' . ;

Lender or Lender's agents'may, at Lender's option, ecter the Property at any reasorable time for the
purpose of inspecting the Property. Lender shait give Grantor noti

: inspection specifying a reasonab! i
entirely foi Lender’s benefit and

Authority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Grantor
appoints Lender  as altomey in fact to sign Grantor's n 3

performance. Lender's right to perform’ for Grantor shall not" create an-obligation 14 perform, and

Lender's failure to perform will not preclude Lender from exercising any of Lender's other ri ghts under
the law or this Security Instrument. - 3 :

_ Leaseholds; Condiminiums; Planned Unit DNevelepments, Grantor - agrees to comply. with the
provisions of any lease if this Security Inst nt is 1e Property includes a unit in a
- condominium or a plaaned unitr'devq!op‘mcm. Grantor will perform all of Grantor's dutics under the
- Covenants, by-laws, or. regulations of the condominium or planced unit development.

I ]
. .
§ it R b s 3 3 e,

Py

Condemnation. Grantor will give Lender pmﬁlpl notice of any pending or Lhr'eateﬁqd' action, by-
private or public entities to purchase or take any or al] of the Property through condemnation, eminent
domain, or any other means. Grantor authorizes Lender to intervene in Grantor's name in any of the
above déscribéd actions or claims, Grantor assigns to Lender the proceeds of any award or claim for

damnag

) APV

. Insurance. Grantor shall keep Pro;
risks reasonably associated with-

] receipts of paid premivms

al - Upon-loss, Grantor shall give immmediate ndfice to the Insurance carrier and
Lender. Lender may make proof of loss if not made immediately by Grantor. :

Unless otherwiseé agreed in writing, all insurance proceeds shall be applied to the restoration or repair

of the Properiy OF to the Secured Debi, whether or nét then due, at Lender's option. Any application of

proceeds to principal shall not extend or postpone the due date of the scheduled Payment nor change the

will be pai i i ;

Financial Reports and Additional
financial statement or in i
deliver, and file any additi

2y and sell the

; in trust, that the Property is

unencumbered, except for encumbrances of record.

DUE ON SALE. Lender may, at its omion,'.declarc, the entire balance of the Socured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, a transfer or salé of

the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as
applicable. - ) : .

o

-CABE(WA) t9901) 03
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8. DEFAULT. Granlor‘ will be in default if any of the following ocvur:

Fraud. Any Consumer Borrower en gages in fraud o

i T material misrep:esentation in connection with the
Secured Debt that is an open end home equity ptan,

Pay;nenls. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails o
make a payment whea due. - ’ ' C

Property. Any action or inaction by the Borrowet or Grantor occurs that adversely affects the Property
or Lender's rights in the Property. This'includes, but is not limited to. the following: (a) Grantor fails
t0 maintain required insurance on the Propenty; (b) Grantor transfers the Property; (¢) Grantor commits
waste or oLierwise destructively uses or fails to maintain the Propeny such that the action or inaction
alverseiy affects Lender's security; (d) Grantor fails to pay laxes on the Property ot otherwise fails to
act and thereby causes a lien to be filed against the Property shat is senior to the lien of this Security
Instrument; (¢) a sole Grantor dies: (f) if more than one Grantor, any Grantor dies and Lender's security
is adversely affected; (g) the Property is taken throuzh eminent domain; (h} a judgment is filed against
Grantor and subjects Granter Znd the Property to action that adversely affects Lender's interest; or (i) a
prior lienbolder forecloses on the Property and as a result, Lender's interest is adversely affected.

Executize Officers. Any Borrower is an 2xecutive officer of Lender or an affiliate and sucly Borrower

becomes indebted 1o Lender or another lender in an aggregaie amount greater than the Aamount permitted
under federal laws and regulations. -

REMEDIES OF DEFAULT.

provide Grantor with notice of the right to cure, or other notices and may establish time schedules for
foreclosure actions. .

..

At the option of the Lender, all or any part of the agreed fees and charges, accrued icterest and principal
shall become immediately due and payable, after giving notice if required by law, upon the occurrence
of a defanlt or anytime thereafter. Lender shall be entitled to, without limitation; the power to sell the

If there is a default, Trustes shall, at the request of the Lender, advertise and sell the Property as a

shall give notice of sale including the ti 1 > escription of the Property to
be sold as required by the applicable law in effect at the time ‘Of the preposed sale.

‘Upon sale of the Propesty and to the extent no

: Secured Debt, pziying the
surplus, if any, to Grantor. Lender may purchase the Property. The recitals in any deed of conveyance
shall be prima facie evidence of the facts set forth therein. ’

EXPENSES; ADVANCES ON COVENANIS; ATTORNEYS' FEES; COLLECTION CQSTS. If
Grantor breaches any covenaat in this Security Instrument, Grantor agrees 1o pay zall expenses Lender
incurs in performing such covenants o protecting its security interest in the Property. Such expenses
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting the
Property and Lender’ i'y interest. These expenses are payable on demand and will bear interest

fees Lender incurs to collect the Secured Debt as awarded by

Bankrupicy Code. This Security Instrument shail remain in effect until refeased. Grantor agrees to pay
for any recordation costs of such release. .

‘\ .

IpaﬁZ, &)
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H. ENVIRONMFNTAL LAWS AND HAZARUOUS SUBSTANCES. As _used in this section; (1)
. Environmental Law  means,. ‘without - limitation, the Comprehensive Environmental Response,
Compensatien and Lizbitity Act (CERCLA, 42 U.S.C. 9691 et $eq.), and all other federal, state and
local laws, regulations, crdinances, court orders, attorney general opinions or interpretive letters
concerning the public hzalth, safely, welfare, environment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which
has characteristics which rendér the substance dangerous or potentially dangerous to the public health,
safety, welfa’e or-éavironment.” The term iccludes,” without limitation, any substances defined as
"hazardous material,” “toxic substances," “hazardous ‘waste,”. “hazardous substance,” or “regulated
substance” under any Environmental Law. :
Grentor represents, warrants and agrees that:

A. Except as previously disciosed and ackrowledged in writing to Lender, no Hazardous Substance is
.or will be located, stored or released on or in the Property. This restriction does/'not apply to small

quantities of Hazardous Substances that are generally recognized to be appropriate for the nonmal
use and maintenance of the Propenty. -

Except as previously disclosed and acknéwiedged n_writing to Lender, Grantor and every teﬁam
have been, are, and shall remain in full compliance witk any applicable Environmental Law_

Grantor shall immediately notify Lender if a release or threatened release BI a Hazardous Substance
occurs on, under or about the Property or there is a violation of any Environmental Law
-concerning the Property. In such an event, Grantor shalt take al] pecessary remedial action in
. accordance with any Euvironmeg(a! Law. : .
D. Grantor shall immediatelj‘ notify Lender in writing as s00n as Granior has reason (o believe there
" is any pending or threatened investigation, elaim. of proceeding “relating to the -felease “or
threatened release of any Hazardous Substance oz the violation of any Environmental Law.
ESCROW FOR TAXES AND INSURANCE. Uslless othérwise provided in a separate agréement,
Grantor will not be"r'cquircd to pay to Eender funds for taxes and insurance in escrow. o o
JOINT AND INDIVIDUAL LIABILITY; (CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND,

All duties under this Security Instrumert aié j i

SEVERABILITY; INTERPREFATION. Thic Security Instrument is complete and fully integrated.

This Security Instrument may rot be amended or modified by oral agreement, Any

SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to tirne femove Trustee and
appoint a successor trustee without any other formality than the designation in wriling. The successor
trustee, without conveyance of the Preperty, shall succéed to 2l the title, power and duties conferred
upon Trustee by this Security Instrument and applicable law.

. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it
by both first class mail and either registered or certified mail, return receipl requested, fo the
appropriate party's address on page 1 of this Security Instrument, or to any other address designated in
writing. Notice to one grantor will be deemed to be notice to all grantors. )

- USE OF PROPERTY. The property subject to this Deed of Trust is not used principally for
agricularal purposes. . o

LINE OF CREDIT. The Secured Debt includes a revolving line of credis. Although the Secured Debt
may be reduced to a zero balance, this Security Instrument will remain in effect until released. -

API’!,]CABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured
> €Xcept to the extent required by the lavs of the jurisdiction where the Property is located, and
applicable federal [aws and regulations.

i .

: ) '& fpage 5 of 6]
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20. RIDERS. -'Ith covenarits and agreements of each of the riders checked below are incorporated inio and
‘ “supplement and amend the terms of this Security Instrument. :
| o [Check all applicabte boxes) ) :

[)Assignment of Leases and Rents || Other

21. [JADDITIONAL TERMS,

22. SIGNATURES: By signing below, Grantor agrees to the terms and covenaﬁms contained in this
" Security Instrument and in any attachments. Grantor also acknowledges receipt of a copy of this
Security Instrurment on the date stated on page ;

~ (Date) (Sigmmﬁ 18)17 /g \Date}
L

il e M WAl

'ACKNOWLEDGMENT:

STATEOF {0 6dumesdurs _ . COUNTY OF V\\L\L‘,M Jss.

I certify that | know or ha satisfactory evidence thay QFeder N M nab

(Encivicdoal} : s i A et f e <a e
e TN v oo vz . - ______ isfare the individuai(s) who
appen,medﬁmr\‘c"‘k r‘ng. El?d s‘alY‘} inhi%dual(s)"admowl@dged that she/hefthey Signed this
instrument and acknowledged il (0 be a free and voluntary act for the uses and purposes -
mentioned in the instrument. : v
Dated |p’j‘l,o| ,,,,,, o A L e U . .
L L -. Notary Public @ and for te Smwe of . T
_ 1 Seeis S residing a) .
CAROL HARRIS
My appoisitment expires: STATE OF WASHINGTON u\w‘(\“s‘“« ______
_____ 2:L2o0H NOTARY —«—pupLic | -
My Commindlon Engires o5 1, 2004 |
REQUEST FOR RECONVEYANCE
(Not 10 be completed until paid in fully
TO TRUSTEE: 1

The undersigned is the holder of'thc Bote or notes secured by this Deed of Trust. Said note 'ox
Dotes, together with all other indebtedness secured by this D2ed of Trust, have been paid in full.
You are hercby directed to cancel this Deed of Trust, which is delivered hereby, and to reconvey,

without warranty, all the estate now held by you under this Deed of Trust to the person or persons
legally entitled thereto.

(Authorized Bank Siguature) D T

Olma-msmuha,s;mmﬁmoqm-wamssa i
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EXHIBTT *A"

A Tract of land located in the South Half of the Southuw
Northeast Quarter of Section 21, Township 3, North,

"Willamette, in the County of Skaman
follows: ’ B

Beginning at_the intersection of the cent
and designated as the Underwdod-Willard:
the Scuth Half of the Southwest Quarter
- said Section 21," said point beimg 540.

cormer. of the South Half of "the Scuthwes

Quarter of the said Section 21; thence Wes
right of way 1line of said highway and the
herelyy desexibed; thence following the Nox

the Southwest Quarter of theiisrtheast

West 280 -feet: thence South 285 feet, more or-le
the Northwesterly right of way line of said Hi

said Northwesterly right of way line North 43 degrees’ 47¢
initial peoint. ;

e

-

er-liné of thé count

est Quarter of the
Rang= 10 Eascof
ia, State of Washington, described as

Y 'foéd knhown ’

‘Highway with the Noxth tine of
of the Northeast Quarter of the
52 feet West of the Néxtheast

£ Quarter of the Northeast
€ 28.46 feet to the HWesterly .
-initial point of the tract
th line of the South Half of -

GQuarter of the said Se’ctiop' 21

ghway;

S6, to intersection with
thence follovying
East to the -

_—

o .



