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MIN 10‘0058900000:665000 .
- DEED OF TRUST ' :

THIS DEED OF TRUST (" Security Instrument”) 1s made on~ OCTOBER 11, 2001 -

DANTEL J. DAVENPORT AND JESSICA A. DAVENPORT, HUSBAND AND WIFE

_ EVERGREEN TITLE COMPANY. INC. )
Tbelmstgels, AR Y O SR T AR XL 0T A Y BECON 3 ; -
P 228030 - v i pi-bids sy byt ) : ("Trustee™).

The beneficiary is Mongage Electronic Registration Systems, Inc. ("MERS®), (solely as nominece for

) Lender, as hereinafier defined, and Lender’s successors and assigns). MERS is organized and existing under

the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Flint, MI 48508-2026, - -
tel. (838) 679-MERS. ' s
MORTGAGE MARKET, INC.,
AN OREGON CORFORATION . . .
{"Lender”) is organized and existing under the laws of OREGON o " _.andhasan
ﬁdItSSOf : < - - <.

9020 SH WASHINGTON SQUARE DR. #550

TIGARD, OR 97223 . :
("Lender”). Bomrower owes Lender the principai sum of

ONE HUNDRED THREE THOUSAND SEVEN HUNCRED EIGHTY-THREE AND 00/100 .
Dollars (U.S. § 103,783.C0 ). This debi is evidenced by Borrower's note datod the same date .
2s this Security Instrument ("Note"), which provides for monthly payments, with the fuil debt, if not paid
carlier, due and payable on NOVEMBER 1, 2031 ~ . This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreemcats under this Security Instrument and the Noiz. - For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located §

SKAMANIA County, Washingtoa: -
MERFHAWA 0379 )
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LOT 14" SKAALHEiH TRACTS, ACCORDING TO THE RECORDED PLAT

* _THEREOF RECORDED IN BOOK A OF PLATS, PAGE 143, IN THE COUNTY

OF SXAMANIA, STATE OF WASHINGTON.

L - ) TEVENSON
which has the address of 100 TARI LANE, SHIEVISIEN | ;
[Sueeti , (City)

Washington 98684 - (“Property Address"); 3 o
o - [RipCode] ~ o ) v ... o

TOGETHER WITH all the improvemenits now or heréaftes ciected on the property, and a'l easements,
appurtenances and fixtures now of hereafter a part Of the properly. ANl réplacements and additions shall also
be covered by this Security Instrument. All of the forégoing is réferred to in this Security Instrument as the
*Property.” Borrower understands and agrées that MERS bolds only legal title to the interests granted by

* Borrower in this Security Instrument; but, if necessary to comply with law or custom, MERS (a5 nominec
for Lender and Lender's Successors and assigns), has lhc}_}._ight: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS thai Borrower is fawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property zpainst all claims and demands,
subject to any encumbrances of record. ' .

THIS SECURITY INSTRUMENT combines uniform covenanis for national usé and pon-uiiform
covenants, with limited variations by jurisdiction (o constitte a ugiform security instrument covering real

properiy.

Borrower and Lendet covenant and agree as follows:

UNIFORM COVENARNTS. et 1 i

1. Payment of Principal, Interest and Lafé Charge. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due vrder the Note. )

2. Monthly Payment of Taxes, Insurance, and” Other Charges. Bofrower shall include in each
monthly payment, together with the principal and interest as set forth 111 the Note and any late charges, a sum

for (a) taxes and special assessments levied or (o be levied against the Property, (b) leaschold payments or -

ground rents on the Property, and () premjums for insurance required under Paragraph 4. In any year in
which the Lender must pay a mortgage insurance premium to the Secretary of Housing and Urban
Development ("Secretary®), or in any year in which such premium would havé been requiréd if Lender still
held the Security Instrument, each monthly payment shall also’include either: (i) a sum for the aunuat
mortgage insurance premium to be paid by Lender to the Secretary, or (i) 2 monthly charge instead of a
mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to
be determined by the Secretary. Except for the monthly charge by the Secretary, these itemns are called
"Escrow ltemns™ and the sums paid to Lender are called "Escrow Funds.” ) Dr.j V)
Nl
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_<-Lcnder may, 2t any time, collect and bold amounts for Escrow ltems in an aggrégate amount not to
exceed the maximum amount that may be required for Borrower's escrow account undeér the Real Estate
Setilement Procedures Act of 1974, 12 U.S.C. § 2601 et seq. and implementing regulations, 24 CFR Pan

3500, as they may be amended from time 10 time ("RESPA”"), except that the cushion or reserve permiited

by RESPA Bomrower's payments are available in the account may rot be based on amounis due for the
mortgage insurance premium. - .

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for'the excess funds as required by RESPA. If the amounts of funds held

by Lender at any time is not sufficieat to pay the Escrow Items when due, Lender may _nolify the Borrower

and require Boirower 10 make up the deficiency as pérmitted by RESPA.

The Escrow Funds are pledged as additional security for all sums seciired by this Security Instrument. If
the Borrower t=nders to Lender the full paymeit of all such sums, Borrower’s account shall be credited with
the balance remaining for all installment iteins (a), {b), and {c) ard any mortgage insurance premium
installment that Lender bas not tecome obligated to pay to the Secretary, and Lender shall prompily refund
any excess funds to Bormower. Immediately priorto a foreclosure sale of the Property or its acquisition by
Lender, Borroiver's acoount shall be credited with any balance rernaining for all installments for items (a),

- () and (0). :

3. Application of Payments. All payments under Paragraphs 1 and 2 ‘shall be applied by Leuder as
follows: . 3 - ‘

First, to lhe;mn;gage msurance prequum to be paiclliby Lender to the Secretary or to the monthly cha:'ge/

by the Secretary instead of the monthly songage insurance premium; 8 ) :
Second, 1o any taxes, special assessments, leasetiold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required; | -
Third, to interest duc under the Note:. ! -
Fourth, to amortization of the principal of the Note; and
Eifth, to late charges due under the Note. .

-

4. Fire, Flood and Other iazard Insurance, Borrower sha]lrinsﬁrc all imi)iovmrils on the Prépeny.i.

whethér now in existénce or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This ifisurance shall be maintained in the amounts and
for the periods that Leénder requires. Borrower shall also insure alf improvements on the Property, whether
now in"existence or subsequently erected; against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any repewals shall
be bicld by Lender and shall include loss payable clauses in favor of, and in‘a form acceptable to, Lender.

In the évent of foss, Berrower shall give Lendér immediate notice by mail. Lender may make proof of
loss if not made promptly by Bortower. Each insurance company concerned is hereby authorized and

directed to make paymeni for such loss directly to Lender, insfead of to Borrower and to Lender joindy. All -

“or any ‘part of the insurznce proceeds may be applied by Lender, at its option, éither (2) to the reduction of

the indebtedness under the Note and this Security Instrument, first {0 any delinquent amounts applied in the

_ order in Paragraph 3, and then to prepayment of principal, o1 (b) to the restoration or repair of the damaged

Property. Any application of the proceeds to the principal shall not extend or postpone the die date of the
monthly payments which are referred to in Paragraph 2; or change the amouat of such payments. Aty excess
insurance proceeds over an amount required 1o pay all ouistanding indebtedness under the Note and this

- Security Instrument shall be paid to the entity legaliy enititled thereto.

In the event of foreclosure of this Security Instrument or ‘other transfer of title to the Property that
extinguishes the indebiedness, all right, title and interest of Borrower in ard to insurance policies in force
shall pass (o the purchaser: - : .

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal :

residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale

or transfer of the Property) and shall continue to occupy the Property as Borrower's princi al rgsi
MERFHAWA @599 ) : Infmials: 23
Page 309

LI

[N



ROOK N5 PAGY 84>

at least one year after the date of occupancy, unless Lender determines that requirement will causz uindue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Berrower's control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not comumit waste or destroy,

damage or substantially change the Property or allow the Propeny to deteriorate, reasonable ‘wear and tear -

excepted.-Lender may inspéct the Piopenty if the Properiy is vacant or abandoned or the loan is in default.

Lender may take reasonable action to protect and preserve such vacart or abandoned Property. Berrower

shall also be in defac't if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or ‘falled to provide Lender with any material information) in
conpection with the loan evidenced by the Note, including, but'not limited to, representations comeming
Borrower’s oocupancy 6f ihe Property as a principal residence. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Propenty, ihe
leaseniold and fee title shall not be merged unless Lender agrees to the merger in writing. -y :

_ - 6. Condemmnation. The proceeds of any award or claim for damages, direct or consequential,” in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the fuli amount of the
indebtedness that remains unpaid uader the’ Note and this Securily Instrumént. Lender shall apply such
proceeds to the rediction of the indebtedness tnder the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided i Paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shal! not extend or posipone the due date of the monthly
. payments; which are referred to in Paragraph 2, or change the amount of such payments. Any excess
* -proceeds over an amoust required to pay zll cutstanding indebtecness under the Note and this Security

" Instrument shall be paid to the entity legally entitled thereto.  © - B
7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
govemmental or muaicipal charges, fines and impositions that are not included in Pasagraph 2. Borrower

shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would’

adversely affect Lender’s intérest in the Property, upon Lender’s request Borrower shall promptly fumnish to
Lender receipts evidencing these payments. . : oL - .
" I Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform
any other covenants and agreements contzined in this Security Instrument, or there is a legal proceeding tha
may significantly affect. Lender's righis in the Property (such as 2 [foceeding in bankruptcy, for
condemnation or 0 enforce laws or regulations), ther Lender may do and pay whatever is necessary (o
protect the value of the Property and Lender's rights in the Property. including payment of taxes, hazard

insurarce and other items raentioned in Paragraph 2.

* Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and .

be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at
‘the Note rate, and at the option of Lender shali be immediately dué and payable. -
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in’2 manner acceptable

to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinioz operate to preveil the enforcement of the lien; or () secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of tte giving of notice.
8. Fees. Lender may oollect fees and charges authorized by the Secretary. ’
9. Grounds for Acceleration of Debt. ’
(a) Default. Lendér may, except as limited by regulations issued by the Secretary in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument

if: _ , VIV
mnuwn.“ . / ,d/o
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. (i) Borrower defaults by failing to pay in full 2ny monthly payment required by this Security
- Instrument prior to or cn the due date of the next monthly paymenl, or :
(i) Borrower defaults by failing, for a perisd of thinty days, to perform any other obligations
contained in this Security Instrument.

(b) Sale Without Credit Approval, Lender shail, if permitted by applicabié law (including section

3414d) of the Garn-St Germain Depository Institstions Act ef 1982, 12 U.S.C. 1701j-3(d)) ard with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Security Instrument if: = ) . : .
(i) All or part of the Propenty, or a beneficial interest in a trust owning 211 or part of the Property,
is sold or otherwise transferred (other than by devise or descent), and i :

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or -

the purchaser or grantee does 50 occupy the Property, but his or her credit has not been approved
. - in accordance with the requirements of the Secretary. : :
() No Waiver. If circumstances occur that would permit Lender to require immediate payment in-
full, but Lender does not require such payments, Lender does nol waive its righis with respect 1o
subsequent events. :

(d) Regulations ¢f HUD Secretarg In raany circumstances regulations issued by the Secretary wilt -
. limit Lender’s rights, in the case of paymeni defaults, to require’ immediate payment in full and -

foreclose if oot paid. This Security Instrument does not Zuthorize acceleration or foreclosure if not
permitted by regulations of the Secretary. - . N .
(¢} Mortgage Not Lisured. Borrower. agrees that if this Security Instrument. and the Noté are not
- determined to be eligibie for insurance under the National Housing Act within 60 -DAYS )
from the date hereof, Lender may, at its option require imfnediate payment in full of all swus secured
by this Security Instrument. A writlen statement of any authorized agent of the Secretary dated
subsequentto . 60 DAYS from  the date hercof, declining to insure this
 Security Instrument and the Note, shall be deemed conclusive proof ©f such ineligibility.
Notwithstanding the foregaing, this option may not be exercised by Lender when the unavailability of
insurance is solély du¢ to Lender's failure to remit a mortgage insurance premium ‘to the Secretary.”
10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payinent in
full because of Borrower's failure to pay an amount due under the Noie or this Secusity Instrument. This
right applies even afier foreclosure proceedings are instituted: To reinstate the Security Iastrument, Borrower
shall tefider in a iup sum all amounts required to bring Borrower's account current including, to the extent
they are obligations of Borrower under this Security Instriiment, foreclosure costs and reasonablé and
customary aitorney’s fees and expenses properly asscciated . with the foreclesure proceeding. Upon
reinstatement by Borrower,; this Security Instnimént and the obligations that it secures shali remain in effect
as if Lender bad not required immediate payment in full. However, Lender is not required to’ permit
reinstatement if: (i) Lcnde;has accepted reinstaternent after the commencement of foreclosure proceedings
witkin two -years immediately preceding the commencemient of a current foreclosure proceeding, (i)
reimstaternent will preclude foreclosure on differcnt grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. .
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tie of payment
or modification of amortization of the suins secured by this Security-Instrument granted by Lender to any
successor’ in interest of Borrower shall not operate o release the liahility of the original Borrower or

Borrower's successor in interest. Lender shall not be fequired to commence proceedings against any

successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Bormower or Borrower's
suocessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise or any right or remedy. : 'D 9
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'iz, Sucé&ers and Assigns Bound; Joint and Several Liability_.: Cu-signors. The covenants and

agreements of tis Security Instrument shall bind and begefit the successors and assigns of Lender and

Borrower, subject to the provisions of Paragraph 9(b). Borrower’s covenants and rgreements shall be joint

and several. Any Boirower who co-signs this Seéurity Instrument but does not execuie the Note: (a) is co:

signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrumeat; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accvmmodations with regard to the term of this Security Jnstrument or the Note without
that Borrower's consent. - ) . . . ;

13. Notices. "Any notice to Borrower provided for in this Security Instrument shail be given by
delivering it or by mailing it by first class mai! unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by motice to
Leoder. Any poticé to Lender shall be given by first class mail to Leadér's address stated herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security [nstrument shall
be deemed to have been given to Borrower or Lender when given as provided in ihis'paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this

Security instrument or the Note conflicts with applicable law, sich conflict shall not affect other provisions -

of this Security Instrument or the Note which can bé given effect without the conflicting provisioa. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

. 15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
16, Hazardous Substances. Borrower shall not caise or permit the presence, use, disposal, storage or
release of any Hazardous Substances on or inl the Propérty. Borrower shall not do, nor allow anycne ¢lse to
do, anything affecting the Property thai is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Propeny of small quantiiies of Hazardous
Substances that are gencrally recogiized to be appropriate 1o normal residential usés and to maintenzace of

Borrower shall prompily“give Lendér written notice of any iavestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving she Property and any
Hazardous Substance or Eavironmental Law of which Borrower has étual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of aay
Hazardous Substances affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actiofis in accordance with Environmental Law. .

As used in this Paragraph 16, “Hazardous Substances® are those - subsiances defined as loxic or
hazardous substances by Environmental Law and the foliowing substances: gasoline, kerosene, other

flammable or toxic -petroleum products, toxic pesticides and herbicides, volatile solvents, materials

ning  asbestos or formaldehyds, and radioactive materials. As used in the paragraph 16,
Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenial protection. : :

NON-UNIFORM COYENANTS. Borrower aad Lender further c_:ovenant and agree as follows:
17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues

" and hereby directs each tenant of the Property to pay the rents 10 Lender or Lender's agents. However, prior

to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revecues of the Property as trustee for the benefit

of Lender and Borrower. This assiznment of reats constitutes an absolute assignment and not an assignment -

for additional security only. IV

MIRFHAWARSSS . : Injtals- % -
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Trustee to reconvey the Property and shall sprx:ender this Secwrity Instrument ard all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warraniy to the

person of persons legally entitled to it. Such person or persons shall pay any recordation costs.

20. Substitute Trustee. In accordance with applicable law, Lender may from time to time éppoinl a
“successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyante of the

Property, the succéssor trustee shall succeed to all the Gt

and by applicadle law. -

21. Use of Property. The Property is not u

sed principally for agricultural or farming purposes.

Te, power and duties conferred upon Trustee Eerein

22. Riders to this Security Instrument. If one'or hpre riders are executed by Borrower and recorded
togetker with this Security Instrument, the covenants ard agreeents of each such ridér shall be incorporated
into ard shall amend and supplement the covenants and agreements of this Security Instrument as if the

rider(s) were a pan of this Security Instrument. [Check applicable box(es))
E D Condominium Rider
D Graduated Payment Rider D Growing Equity Rider

l | Non Owner Occupancy Rider D Adjustable Rate Rider

D Other [Specifyl

: D Pianned Unit Development Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaiced in this

Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

MERFEAWAMSAS
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