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Réuim Address:

RIVERVIEW COMMUNITY BANK
PO BOX 1068
- CAMAS, WA 38607

742 Z 61 {Space Abo;e ’!‘hh’line For Recordiog n;;.}

Loan No.140017558 DEED OF TRUST

Grantor(s) (Borrower): (1) MORISETTE., RICHARD W
; (2) MORISZTTE. SHELBY M
G) :
10))
{3)
: (6) -
Grantee(s) (Beneficiary & Trustee): (1) RIVERVIEN COMMUNITY BANK
: (2) RIVERVIEW SERVICES, INC.

Legal Description (abbreviated):
LOT 1, OF SP2-114

. - 7 additional legal(s) on page 1@ .
Assessor’s Tax Parcel ID #:  02-05-19-0-0-0107 )

THIS DEED OF TRUST ("Security fnstrument”)ismade on OCAUYer 5% | 2 00}
Thegnn:oris FICHARD W MORISETTE and SHELBY M MORISETTE HUSBAND AND WIFR

("Borrower™). The trustee is

RIVERVIEW SERVICES, INC. : .
r 4 R (*Trusiee”). The beneficiary is
RIVERVIEW COMMUNITY BANK , N .
which is organized and existing under the laws of the U.S.A. . and whose address is
700 MR 4TH AVEWUE ’

CAMAS, WA 98607

o ("Lender”}. Borrower owes Lender the principal sum of
ONE HUNDRZD SIXTY THOUSAND AMD 007100 -

Dotlars (U.S.$ 160,000.00 )- This debt is evidenced by Borrower’s note daied the same date as
this Security Instrument (*Note), which provides for monthly payments, with the full debt, if not paid earlier,
due and paysble on - May 1, 2007 : - . This Security Instrument secures to Lender:
(1) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
mﬁﬁmhmdmem;@)mebaymofaumheranm,wimm,advmmm7to
pmtu:llheSewrityofthisSeunitylmmmmt;md(c)dxepe:_fomnmeofBomwer'soovmanlsand
conveys to Trustee, in trust, with power of sale, the following described property located in '

: STAMANTA - County, Washington:

WASHINGTON - Single Family -Fammie Mae/Freddle Mac Uziform Instroment
ITEM 196 (961D

Form 3048 9/9%%

- GREATLAND B
{Page I of 9 pagesy To Ordn Cat 13085265063 Kl 0187911132

AT Y s £ T P e o e - —a,




e T

COHPLRTR LEGAL DESCRIPTION 1S ON PAGE 10 oF DOCUMRNT.

which bas the address of. 6§12 THUJA NARROW NASHOUGAL
- : {Street)

, : {"Property Address™);
[Zip Code}

- E [City)
Washingion 98671

TOGETHER WITH all the improveliients 0w or Heréafter erected on (he
appurtenances, and ﬁxmmmworhemftcrapan of the property, All
be covered by this Security Instrument. All of the foregoing is re
I/hlput]r l» |

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right tc grant and Gonvey the Property and that the Preperty is unencumbered, except for encumbrances of
record. Bormwer warrants and will defend genenally the title to the Property against all claims and demands,
subject 1o any encumbrances of record. ! - .

THIS SECURITY INSTRU
covenants with limited variatioas

pmpcﬁy, and aIl»ea'scmnts,
replacements and additions shall also
ferred (0 in this Security Instrument as the

2 a lien
© ynrlylnmd or
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connection with this loan, unless applicable law provides othérwise. Unless an agreemen? is made or
appliczble law réquires interest to be paid, Lender shall not be ‘required to pay Borrower any interest or .
eamings on the Funds. Borrower and Lender may agree in writing, however, thai intérest shall be paid on the -
Funds. Lender shall give to Bomrower, witkout chaige, an annual accounting of the’ Funds, showing credits

perimilted tc be held by applicable law, Lender shall
dance with the requirements of applicable law. If the
] d b is not sufficient to pay the Escrow Items when due, Lender -

may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 1o

make up the deficiéncy. Borrower shal) make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion. : e - e ] .

~ Upon payment in full of a1l sums secured by this Security Instrument, Lenider shal] promptly refund to
Borrower any Funds held by Lender.If, under paragraph 21, Lender shall aZquire or seil the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Fuiids held by Lenisér 2t the time of acquisition
or sale as a credit against the sums Secured by this Security Instrument. . } .
- Application of Paymeats. Unless applicable law provides otherwise, all payments received by
Lender under paragriphs 1 and 2 'shall be applied: first, To any prepayinent charges due under the Note:
second, to amounts payablé under paragraph 2; third, to inter=st due; fourth, to'principal due: and fast, to any -

late charges due B3 . k- T ol -

attributable to thé Property which may aftain prierity oveér this Sexurily » and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
© paid in that maniér, Bofrower shall Pay them on time directly to the person owed payment. Borrowér shall

promptly furaish to Lender all notices of amouns to | paid under this paragraph.

payments diréctly, B
" “- . Borrower

Lender may make proof of loss if not made’

‘ otherwise agree in wntmg,inmrancc pr@&s shall be applied to
damaged, if the restoration or repair is economically feasible and -
- o X of Lender”

- GREATLAND B
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Lender may coltect the insurance proceeds. Lender may use the proceeds to Tepair or restore the Property or

to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when .
the notice is given. e I e e- B -

. Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall

0ot extend or postpone the due date of the monthly paymests referred to in paragraphs 1and 2 or change the
amount of the payients. If undef paragraph 21 the Property is acquired by Lender, Borrower's right to any

- insurance policies and proceeds resulting from damage to the Property prior 1o the acquisition shall passto
Lender to the extent of the sums sécured by this Security Instrument immediately prior to the acquisition. .

6. Occupancy, Preservation, Maintenance and Protection of the Proper(y; Borrower's Loan -
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continué to oceupy the - -
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exfenuating

© circumstances exist which are beyond Borrower’s control. Borrower shall not ddstroy, damage or impairthe
Property, allow the Property to deterioiate, Or commit waste on the Property. Borrower shall be in default if -
any forfeiture action or proceéding, whether civil or criminal, is begun that in Lénder’s good faith judgment -
could result in forfeiture of the Property or otlierwise materially impair the lien created by this' Security -~
Instrument or Lender's security intérest. Borrower may cuiié such a default and reinstate, as provided in’
paragraph 18, by causing the action or proceeding fo be dismissed with a ruling that, in Lender's good faith

. Getermination, precludes forfeituré of the Borrower's iierest in thé Property or other material impairmént of
the lien created by this Security Instfuient or Lender’s security inlercst. Borrower shall also be in default if

" Boffower, duiring the loan application process, gave materially false or inaccurate information or statements
. 10 Lendér (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited to, 52 resentations concerning Borréwer’s occupancy of the Property
as a principal residencé, If this Security Instrument is on a leaschold, Bomower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not

merge unless Lender agrees to the Ierget in writing. - -~ - - - . c
~ 7. Protection of Léndes’s Rights in the Froperty. “If Botrower fails to perform thé covenasiis and
agreen¥énis containéd in this Security Instrumént, or there is a legal proceeding that may significantly affect
Lender’s righis in the Property (such as a proceeding in bankfuptcy, probate, for condemnation or forfeiture
or to eaforce laws or regulations}; thén Lender may do and pay for whatever is necessary to protect the value
Property and Leader’s rights in the Property. Lender’s actions may include paying any sums secured
by a licn which has’ priosity over this Scurity Instrument, appearing in cour, Ppaying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
l.zndefdoanthavctodoso. i = g - . L -
Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrovier
secured by this Security Instrume 1. Unless Borrower and Lender agree to cther terms of payment, these
amounts shall bear igterest from the dafe of disbursement ai the Note rate and shall be payable, with interest,
upon notice from Lender (o Borrower requesting paymeni. . . S, .
. Mortgage Insurance.. If Leader required mortgage insurance as 2 condition of making the loan <
ured by this Sécurity Instrumént, Borrower shall pay the premivms required to Taintain the
insurance in effect. If, for any fezson, the morigage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay thé premiuas required to obtain coverage substantizll alent (o the
¢ insurance previously in effect, at a cost substantially equivatent ] o
moitgage insurance previously in effect, from an alternate moengage insurer approved
substantially equivalent mortgage insurance coverage is not availsble, Borrower shall pay to Lendér each
.1m fth of the yearly morigage insurasice prémium being paid by Borrower when
in X < Ept. use and retain these payments as 2

Fo.m 3048 9/90
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] -9.  Iaspection. Lenderorits agent may make reasonable entries upon and inspec'(ioi\s of the Property.
Lender shall give Bérmwgr nGtice at the time of or prior to an inspection specifying reasonable cause for the

- iaspection.

10. Condemnation. The pfocccﬁf of any award or clairi; for damages, direct or cbnsequenlial; in

connection with any condemnation or other t2king of any part of the Property, of for conveyance iin licu of

condemnation, are hereby assigned ard shall be paid to Lender.
In the event of a total taking of the Pri

appliad (0 the sums sécured by this

Security 'lnslmnle_m'._ whether or not then \ xcess paid to Borrower. In the eveént of a partial

] Property immediately before the taking is equal (o
sécured by this Security Instrument immediately before the taking,

_unless Borrower and Leadér otherwisé agree in writing, the sums secured by this Security Instrument shall be
" reduced by the amount of the procéeds multiplied by the following fraction: {2) the total amount of the sums
secured immediately before the taking, divide_d by {b) the fair market value of the Property immediately - -

0 4 partial taking of the Property in .-
rly immediately before the taking is less than the amouint of the sums

secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shatl be gppli_ed_to ke sums secured by this Security

Instrument whether or not the sums are thén due. -

If the Propenty is abandoned by Borower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
1o restoration or repair of the Properiy or to the sums secured by this Securily Instrument, whether or not

then due. -

Unless Lender and Borrower otherwise agree in wriling, any application of preceeds to principal shall
not extend or postpone the due daté of the monthly payments referrcd to in Paragraphs 1 and 2 or change the
amount of such payments. - Nk ! . —— < ST .

11. - Borrower Not Released; Forbearance By Lénder Not a Walver. Extension of the time for

payment or rodification of amoftization of the Sirms secured by this Security Instrument granted by Lender
to any succéssof in intérest of Borrawer shall siof operate to reiease the Hability of the original Borrower or
Borrower's successors in. intérest. Lender shall not be required to commence proceedings against ‘any

erwise modify amortization of the sums

rap?

precludé the execise of any right of rermedy. -
Successors

20

s and Assighs Bound; Joint and Several Liai)i:lityr; Co-signers, The covenants and‘ o

agreements of (iis Sccurity Iastriiment shall bind and benefit the sucoessors and ' 25signs of Lendér and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenarits and agreements chall be joint and
scveral. Any Borrower who co-signs this Security Instrument but does fiot execuie the Note: (2) is'co-sizning - *
this Security Instrument only to morigage, grant and convey that Bofrower's interest in the Propérty under
the terms of this Sécurity Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lenderf and any other Borrower may agree to_extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that
- Borrower’s comsent. = o - . B | - -
13. Loan CLarges; If the loan secured by this Security Instrament is subject to a law which sets” ~
maximum loan charges, and that law / - thei f ;

ices. Any notice to Borrower provided for in this Security Instrament shall be given by

delivering it or by mailing it by first class mail unless applicable law requires use of another method. The

ITEM 19505 (972
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notice shall be direcied to the Property Address or any other address Borrower designates by sotice 1o Lender..
Any potice to Lender shall be given by first class miail to Lender’s address stated hesein of any ‘other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be decied
to have been given to Berrower or Lénder when given as provided in this paragraph. . B :
15. Governing Law; Severability, -This Security Instrument shall be governed by fedéral Jaw and the -
law of ‘the jurisdictionin which the Propenty is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument o the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.- | .- T
‘ 16. Bomrower’s Copy. Bomrower shall be given one conformed copy of the Note and of this Security
17. Transfer of the Preperty or a Beneficial Interest in Borrower, If all of any part of the Properiy
or any interest in it is sold or transferred (or 1 a beneficial interest in Bofrower is sold or transferred and
" Berrower is not a nafural person) without Lénder’s prior written consent, Lender may, at its option, require
immediate payment in fuil of ali'sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. i
If. Lender exercisés this option; Léndér shall give Borfower notice of acceleration, The notice shall
provide a period of not less than' 30 days from the date the notice is delivered or mailed within which _-
Berrower must pay all sums sécured by this Securily Instrument. If Borrower fails to pay these sums priorto -
the expiration of this period, Lénder miay invoke any remedies permitted by this Securily Instrument without
further notice or demand on Borrower. - . - - T o
18. Borrower’s Right to Reinstate. if Borrower meets certain cccditions, Borrower shall havé the
¢ Tné is Security Instrument discontinued at any time prior to thé earliér of: (2) 5
law may specify for reinstatement) before sale of the Propérty
r 0 this Security Instrument; or (b) entry of a judgment eoforcing this -
Security Instrumnent. Thosé conditions are that Borrower: (a) pays Lender all sums which thén would be due
under this Security Instrument and the Not€ as if 6o acceleration had occurred; (b) cures any default of any
r coven: 15; () pays all expenses incurred in enforcing this Security Instrument, including,

‘0t and the obligations secured ereby shall ferain no acceleration
had occurred. However, this right to reinstate shall not apply in the case of accelefation under parageaph 17
19, Sale of Note; Chsrige of Loan Servicer. The Note OFr 2 partial interest'in the Note (together with
this Sécurity Instrument) Mmay bé sold oné or more Limes without prior notice to Borrower. A sale may result
in a change in the enlity (known as (he "Loan Servicer”) that collects monthly payments due under thé Note
and this Sécurity Instrument. There also fay be one or more changes of the Loan Servicer unrelated to a sale
of tbe Note. If there is a change of the Loan Servicer, Borrower will be given writién notice of the change in
X i and applicable law. The notice will state the name and address of the
> which payments should be made. The notice will also contain any other
information required by applicable law. '
: 20. 'Hazerdous Substances. Borrower shall not Cauys or permil the presence, use, disposal, storage, or
r=lease of any Hazardous Substances on or in the Property. Borrower shall not do, ooz allow anyone else to .
do, anything affecting the Property ‘ihat is in violation of any Environmental Law. The preceding two -
seritences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is potified by any ‘governmental or regulatory authority, that any removal or other remmediarion of any"
Hazardous Substance affecting the Property is necessary, Rofrower shall prompily take all necessary remedial
actions in accordance with Environmental Law, w

Form 3048 9/90
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. As used in this paragraph 20, *Hazardous Substances® are hose substances defined "as toxic.or
hazardous ‘Substances by Environmental Law and the followirg substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents. materials containing
- asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law"®

means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or

z hars

environmental protection. - - - - o . - .
NON-UNIFORMCOVENANTS, BormmoWwer and Lend¢r further covenant and agree as follows: =~
21 Aécdefaljon; Remedies. Lender shall'gi\'é notice to Borrower prior to acceleraujg_n following

) 7 unle icable law ' ise). shall specify:
(a) the default; (b} the action required (o cure the default; (c) a date, not less ihan 30 days from the date
the notice is given to Borrower, by ‘which the defauli must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by

right to bring a court action t

acceleration and sale, and any other matters fequired to be included in the notice by applicable law. If i
the default is not ciiced on or before the dale specified in the potice, Lender at its option may require
immediate payment in full of all sumis secured by this Security Instrumient without fiirther demand and
may invoke the power of sale and 80y other remedies permitted by applicable law. Lender shall be
entitled to collect all. éxpénses incur 1 in pursuing the rémeédies Pprovided in this paragraph 21, -
including, but not limited to, rezsonable attorneys’ fees and costs of title evidence. . [
- I Lender invokes the power of salé, Lender shall Rive written aotice to Trustee of the occurrennce of
i ender 101 to cause (he Propérty (o be sold. Trustee and Lender shall
and shall give siich notices to Borrower and to other persons as

- applicable law may require. -After the fime required by applicable law and ‘after publication of the

notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in tke notice of sale in one o more
parceds and in any order Trustée determines. Trustee may postpone salé of the Property for a period or-
periods permitied by applicable law by public announcement at the time and place fixed in the notice of
sale. Lender or its designee may | c he Property at any sale, - R T '
- Trustee shall deliver t6 the purchaser Trustee’s deed coryeying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidesice of
the truth of the statemenis made therein. Trustee shall apply the proceeds of the sale in the following
order: () to all expenses of the sale, iqcluding_,'but not limited to, reascnable Trustée's and attorneys®
: curi bstmment;and(c)anyexéesti)thepusondrpersons,
perior court of the county in which the sate took place.
f all sums secured by this Security Instrumént, Lender shall
shall surrender this Security Instrument and all notes evidencing
hall recoavey the Property without warranty

and without charge to the 1o it. Such person or persons shall pay any -

recordation costs.

23. 'Substitute Trustee. In accordance ‘with applicable law, Lender may from time to time appoint
4 SUCCESSOr trustee to any Trustee appointed herzunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to 2lf the title, power and duties conferred upon Trustee herein
and by applicable law. ’

24. Use of Property. The Property is not used principally for agricultural or fairming purposes.

Form 3048 9/90
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25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shal

1 be incorporated
inlo and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es)) -

D Adjustable Rate Rider = D éondominiun'; Rider D 1.4 Family Rider -
. D Graduated Payment Rider D Planned Unit Development Rider El Biweekly Paymenk Rider
. B Bdloon_kider . D Rate Improvement Rider : D S-:cor;d Home Rider
[_Jouerts tspeci | B

ORAL AGREEMENTS OR GRAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW. , e

BY SIGNING BELOW, Borrower accepts and ag

; rees (o the terms and covenants contained in pages 1
through 9 of this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.

Homower | xLBY W MORTSETTE ~Borrower

(Seal) : : (Seal)
:Bormwet . -Berrower

(Seal) : (Seal)
-Boower ) . -Borrower

.‘\'\\\§\\\\1 Wilness:
IR B, .\

e M By,
H A '(el"

'STATE OF WASHINGTON,

Onthis /=7 ‘dayof ¢  before me the undersigned, a Notary Public
in and for the State of Washington, dufy sy Swors, personally appeared RICHARD W
MNORISETTE and SHELBY M MORISETTRE

to me known o be the individual(s)
described in and who executed the foregoing instrument, and acknowledged to me that they .

signed and zealed the said instrement as their free and voluntary act and deed, for the
WITNESS my hand and official seal affixed the day and year in this certificate above written.

My Commiission expires: 7 /2 43 (? e i _
7 m V?Ef the’Sate of Washington residing at:

Z

Form 3048 9/9%0
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B REGQUEST FOR RECONVEYANCE

To Trustee: .. - ’ ) -
The undersigned is the holder of the Bole of notes secured by this Deed of Trust. Said note Of notes,

together with all other indebtedness secured by this Deed of Trust, have i

directed to cancel said uote or notes and this Deed of Trust, which are delivered hereby, and to reconvey,

without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally

entitled thereto. -

Date:

Form 3048 950
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BALLOON RIDER

- {(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)
LoEn No. —1100178se

THIS BALLOON RIDER is made this /54 ~ - dayof dcfob<./ o1 .
" and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Deed
1o Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the *Borrower") to
secure the Borrower™s Note to T .
RIVKRVI!H COMMUNITY BANK

(the "Lender®) of the same date andicovering the property described in the Security Instmiment and located at:
‘612 THUJA NARROW, WASEOUGAL, WA 98671 ’

o , [Property Address) -
The interest rate stated on the Note is called the "Note Rate.” The date of the Note is calléd the “Note
Date.” I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
- ‘anyone who tzkes the Noté, the Sccurity Instrument and this Rider by transfer and who is entitled to receive
payments usder the Note is called the "Note Holder.* - ) '

ADDITIONAL COVENANTS. In addition 10 the covenants snd agreements in the Security Instrument, -
rrower and Lender furthér covenant and agree as follows (despite anything to the coulrary contained in the
Security Instrument or thé Note): . .. )

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS ) - :

* At the maturity date of the Note/and Security Instrument (ihe "Note Maturity Date"), I will be able to
extend the Note Maturity Date to May 1, 2032 - » (the “Extended Maturity -
Date”) and modify the Note Rate to the "Modified Note Rate™ determined in accordance with Section 3
below if all the conditions provided in Sections 2 and 5 below are met (the “Conditional Modification and
Extension Option®). If those conditions are not ‘met, | understand that r is ‘
obligation to refinance the Note or to modify the Noxe, reset the Note Rate or extend the Note Maturity
Date, and that I will have to repay the Noiz from my own resources or find 2 lender willina 1o lend me the
money (o repay the Note. i

; Date, conditions are: (1) I must still be the owner and occupant of the
preperty subject to the Security Instrument (the “Property®); (2) I must be cirrent in my monthly
payments and cannot have been more than 30 days late on any of the 12 scheduled monthly payments ,

" immediately preceding tie Note Maturity Date; (3) there are no liens, defects, or escumbrances against
the Propeity, or other adverse inafiers affecting title fo the Property (except for taxes and special
assessinenls not yet due and payable) arising after the Security Instrurnent was recorded; (4) the Modified
Note Rate cannot be more than 3 Ppercentage points above the Note Rate: and (5) I must make a writien

~ Iequest to the Note Holder as provided in Section 5 below. - :

CALCULATING THE MODIFIED NOTE RATE
- The Modified Note Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage

one-gighth of one percent
(0.125%) (the “Modified Note Rate”). The required net yield shail be the applicable net yield in effect on

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSFON] - Single Family : Freddie Mac Uniform Instrument
- Form 3190 10/90
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the dae and time of day that I notify the Note Holder of my election to exercise the Conditional Modification
asd Extension Option. If this required net yield is not available, the Note Holder will determine the Medified -
Note Rate by using comparable information. - . . -

4. CALCULATING THE NEW PAYMENT AMOUNT - T i ]
- - Provided the Modified Rate as calculated in Séction 3 above is not greater than 5 percentage poinis |
above the Note Rate and alt other conditions required in Section 2 above are satisfied, the Note Holder
will deterinine the amount of the monthly payment that will be sufficient fo repay in full (2) the unpaid
principal, plus (b) accrued but unpaid inierest, plus (c) all other sums I will owe under the Note and
Security Instruriént on the Note Maturity Date (assuniing my monthly payments then are current, as
required under Section 2 above), over (he remaining extended term at the Mod:fied Note Rate in equal
monthly payments. The result of this calculation will be the new amount of my principal and interest
payment every month until the Note is fully paid. k

EXERCISING THE CONDITIONAL MODIFICATION AND EXTEN SION OPTION

. The Note Holdzr will notify e af least 60 calesidar days in advance of the Note Maturity Bate and

acceptable proof of my required ownership, occupancy and property lien status. Before the ‘Note
Maturity Date the Nofe Holder will advise me of the new interest rate (the Modified Note Rate), new
monthly payment amount and a date, timé and place at which I rust appear to sign any documents

It

RPN Ny
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and 2 of this Balloon Rider.

__(Seal) 5—%%&3@)
CEARD i MORISETTE , Bomwe  oHRLmY RISETTE A

(Seal) _(Sea)
-Botrower -Borrower

EY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants coatained in pages |

-_(Scal) : _ - {Scal)
-Borrower : E -Borrower
[Sign Original Onlyj

Form 3190 10/90
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Exhibit A

Lot 1 of RAYMOND R. REAMER SHORT PLAT, recorded in Book “2~ of SHORT PLATS,
page 114, records of Skamania County, Washington.

TOGEIHER WITH an easement and right of way 30 feet in width for an access road over

and-across the course of an existing road in the Northwest quarter of the Northeast
. quarter, and the West half of the Southwest quarter of the Northeast quarter of Section 19,

Township 2 North, Range 5 East of the Willamette Meridian. Skamanla County,"

Washington, connecting with County Road No. 1108, designated as the Skye-Shields
Road. ) g , &




