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Return To:

" Wells Fargo Home Mortgage, Inc.
7320 SW HUNZIKER, SUITE 310
PORTLAND, CR 97223

Assessor’s Parcel or Accouni Number:
010511016070000

Abbreviated chachscri];L_ion: Lots 1,2,3,12,13,14 BLK C Prindle
- Section: . c - -

-

[z tade ot, Biock And plat of section, ownship and raige]
Full legal description located oa page .

— - 1 Abdnﬁl.;m!‘u Recording Data)
= ZF26F : - FHA Cuse No.

State of Washington DEED OF TRUST - 569-0517571-729

Loan ID: 002267301¢

THIS DEED OF TRUST ("Security Instrument”) ismade on September 26th, 200%
The Grantor is ) ’ ’

LOREN J KRAFT and MARTHA L KRAFT

("Borrower’). The trustee is  SKAMANIA _GOUNTY. TITLE COMPANY

("Trustee™). The beneficiary is WELLS FARGO HOME MORTGAGE, INC.

wiiich is organized and existing under the laws of *The State of Californiar®

FHA Washington Deed of Trust - 496
&mwﬂl 96108 :
VIMP BIOHTGAGE FOAMS - (8003521-7291
Pogelof 8 m’&“ K
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, DES MOINES, 1A. 50306
; - ~ ("Lender™). Borrower owes Lender the principal sum of
One Hundred Twenty Four Thousand Fifty Three and no/100--<----- ) .
- ) . ’ : - Dollars (U.S.$  124,053.00 ).
This debt is evidenced by Borrower's pote dated the same date as’ this “Security Instrument (*Note”),
which provides for mocthly payments, with the full debt, if not paid earlier, due and payable on October
ist, 2031
evidenced by the Note, with iaterest, and all renewals, extensions and modifications of the Note; (b) the
paymeat of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreemnents under this Security Instrument
and the Note. For this purposz, Borrower imevocably grants and cotveys to the Trustee, in trust, with power

of sale, the following described propenty located in SKAMANTIA County, Washington:
LEGAL DESCRIPTION ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED .

whose address is P.O. BOX 5137

.

- Item #: 010511010070000

which has the address of 51 PRINDLE ROAD, ﬁASHOUGA,L : [Street, Ciry),
Washington .. . 98671 [Zip Code} ("Property Address”);

TOGETHER WITH all the improvernents now or hereafter erected of the property. ind all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements anv] additions shall also be
covered by this' Security Instrumment. All of the foregoing is referred to in this Security Instrument as the
l&: :: q'.l . -

right to grant and coavey the Property and thai the Properiy is uncncumbered, except for encumbrances of
record. Bormower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. - .

BORROWER COVENANTS that Borrower is lawfully seized of the estate beﬁ:by conveyed and has the

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propetty.

Bormower and Lender covenant and azree as follows:
UNIFORM COVENANTS.

1. Payment of Prifcipal, Iiterest and Lafe Ghifge. Borrower shall pay wbch due the principal of, and

 inserest on, the debt evidenced by the Note and latc charges due uader the Note.

2. Monthly Fayment of Taxes, Insurance and Other Charges. Bofrower shall include in each monthly
paymeut, together with thé principal and interest as set forth in the Note and any late charges, a’sum for (a)
taxes and special assessments levied or to be levied against the Piopérty, (b) leaschold payments or ground
rents ox the Property, and (c) premiums for insurande required under paragraph 4. In any year in which the
Lender musi pay a mortgage insurance premium to_the Secretary of Housing and Urban Development
("Secretary™), or in any year in which such premium would have been required if Lender stil] held the Security

X , cach monthly payment shall also include either: (i) a sum for the annual mortgage insurance
premium to be paid by Lender to the SecrAary, or (ii) a monthly charge instead of a mortgage insurance
premium if this Security Instrement is held by the Secretary, in a reasonable amount to be

@D, ARWA} 156104 7 P zars T s g MUK

275

.. This Security Instrument secures to Lender: (a) the repayment of the debt -

1
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Settlement Procedures Act of 1974, 12 U.S.C. Section 2601
permitted by RESPA for unanticipated

If 1be amounts held by Lender for

Lender at any timé are not sufficient to pay the Escrow Items

follows: -

S

_ hazard insurance premiums, as required; - -
Ihizd, to intérest dué under the Note; 3 4
Fourth, fo amortization of the principal of the Note: and
Eifth. to late charges due under the Note. .

inchuding firé, for which Lénder requires insurance. This insu
existence or subsequently erected

to make payment fof such loss diréctly 16 Lender,

pass to the purchaser.
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require Borrower to make up the shoitage as permitted by RESPA. - . :

. The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
. Borrower tenders to Lender the full payment of all such sums, Borrower’s acoount skall be credited with the
e balance remaining for all installment items (a), (b), and () and any morfgage insurance premium installment
’ ’ : that Lerder has not become obligated to pay to thé Secretary, and Lender shall proniptly refund any excess
. " funds to Borrower. Immediately prior to a foreéclosure sale of the Property or its acquisition by Lender,
- - Borrower’s account shill be credited with any balance remaining for all installments for items (a), (b), and (©).
B 3. Application of Paymests.” All payments under paragraphs 1 and 2 shall be applied by Lender as .

- cr
. .
R
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determined by the Secretary. Excep! for the inonthly charge by the Secretary, thesz items are called “ Escrow
- lterns™ 2nd the sums paid 1o Eender are called *Escrow Funds.” T - o
. ) Lender may, at any time, collect and hoid amouats for Escrow ltems in an aggregate amount not 10
exceed the maximum amount thaf may-be required for Borrower's escrow account under the Real Estits

€t seq. and impleménting regulations, 24 CFR

P R - Pant 3500, as they may be amended fiom time to time {"RESPA®), ‘except 'that the cushion or resenve
. disbursements or disbursements_before the Borrower’s payments are
available in the account may not be baséd en amounts dué for the mortgage insurance preiivm. =
X ] scrow [ems exceed the amounts permitted to be held by RESPA,
_ Lender shali account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by

when due, Lender may notify the Borrower and

“First, (o the morigagé insurance premivm to be paid by Lender 1o the Secretary of (o the monthly charge
by the Seciétary instead of the mozthly mortgage insurance premium; :
Second, to any taxes, special asséssments, leaseheld payments or ground rents, and fire, flood and other

4. Fire, Fiood and Other Huzard Insurance. Borrowér shall insure all impro{émcnls on th¢ Properiy,
whether ‘now in existence “or subséquently erectéd,< against any hazards, casualties; and contingencies, -
‘ h rance shall be maintained in the amounts and for”
the periods that Lender requires. Borrower shall also insufe all improvements on the Properiy, whether now in
) +,against loss by floods fo the extent required by the Secretary. All insurance
shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by
Lender and shall include loss payable claises in favor of; and in a form aoceptable to, Leader. - -
In the"event of loss; Bofrower shall. give Lendér immediate nofice by mail. Lendér may make proof of
loss if not made prompily by Borrower Each insurance company concermncd is hereby avtherized and direcied .
I | e instead of to Borrower and (o Lender jointly. All or any .
part of the insurance proceeds may be applied bygcndcr at its option, either (2) to the reduction of the -
indebtedness under the Note and this Security Instrument, first to 2ny délinguent amounts applied in the order
"in paragraph 3, and (hén to prepiyment of principal, or (b) to the restoration or repair of the damaged
Property. Any applicition of the proceeds to the principal shall not extend or postponé the dué daté of the
monthly paymenis which are referred to in paragraph 2, or change the amouzt of such payments. Any &xcess
insurance “proceeds OVET an amount requirest to pay all outstanding indebiedness under the Note and this-
* . Security Instrumeént shiall be paid to the entity legally entitled thereto.

© . In the event of foreclosure of this Security Instrument or other transfer of title 1o the Pioperty that
‘extinguishes the indebiedness, all right, titls and interest of Borrower in and to insurance policies in force shall

S. Occupancy, Preservation, Maintenssice and Protection_of the Property; wBofro'm;r’»s Léan -
Application; Leaseholds.  Borrower shali OCCupy; establish, and use the Property as Borrowei’s principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale

?r transfer of the Property) and shall continue to occupy the Bmpe‘ny_ as Borrower’s principal residence forat’

excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable action to protect acd preserve such vacant or abandoned Property. Borrower shall

el
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also be in default if Borr6wer, Guring the -loan application process, gave materfaily false or inaccurate
information or statements to Lender (or failed to provide Lender with any materizl information) in connection
. Wwith the loan evidenced by the Note, including, but not-limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold; Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and
- fee tide shalf ot be merged unless Lender agrees to the merger in writing. o
6. Condemnaiion. The proceeds of any award or claim for ‘damnages, direct or consequential, in
connection with any condemination or other taking of any part of the Property, or for conveyance in place of
condemnation, are-hereby assigned and shall be paid to Lender to the extent of the full amoupt of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indeblednoss under the Note and this Security Instrument, first to any
delinquent amounts applied in the crder provided in paragraph 3, and thén 1o prepayment of principal. Ary . -
application of the proceeds (o the principal shall not extend or postpone the due date of the monthly payments,
which are referred 0 in paragraph 3, or change the amount of such payments. Any excess proceeds over an
amount required to pay 2ll outstanding indebtedness under the Note and this Security Instrusent shali be paid
to the entity legally entitled thefeto. -~ .3 . - ; :
" 7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all-
governmental or municipai charges, fines and impositions that are not included in paragraph 2. Borrower shal}
pay these obligations on time directly (o the entity which is owed the payment. If failure to pay would
_adversely ‘affect Lender’s interest in the Property, upon Lender’s request Borrower shal} promptly furmish to
Lender receipts evideocing these payments. =~ . .. W o ST
- 1f Borrower fails to make thesé ‘payments 61 the payments réquired by paragraph 2, or fails to perforin
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender’s rights in the Progenty (such as a proceeding in bankrupicy, for condemnation
or to enforce laws or’[icg:*.llaxions), thén Lender may do and pay whatever is necessary o protect the value of -
the Property and Lender’s rights in the Propenty, including payment of taxes, hazard insurance and other items

mentioned in paragraph 2. - . ; : (

Any amounts disbursed by Lender under this paragraph shatl bécome an additional debt of Bomrower and
be secured by this Security Instrument. Thesé amounts shall bear interest front the date of disbursement; at the
Note rate, and at the option of Lender, shall be immédiately due and payable. il :

Bomower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling (6 the payment of the obligation secured by the lien in 2 manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opision operate to prevent the enforcement of the lien; or (c) secures from the holder of .
the lien an agreement satisfactory to Lender subordinating the lien (6 this Security Instrument. If Lender
determines that any part of the Propeny is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrowér a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice. ’ L

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debi. . ] L.

(@) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
paymceat defaults, require immeédiate payment in fill of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in fuli any monthly payment required by this Securify -
Instrument prior to or on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instiument. -
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval of the Secretary, require immediate payment in fuli of all sums secured by this _
Security Instrumen if:
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() All or part of the Property, or a beeficial interest in a trust owning all or part of the Property, is
- sold or otherwise transferred (other than by devisé or descent), and -
(ii} The Property is not oocupied by the ?yrth&ser or grantee as his or her principal residence, or the

purchaser or graniee does so occupy the Property but his or her credit has diot been approved in _

accordance with the requirements of the Sceretary. o ] J -
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,

but Lender does not require such payinents, Lender does not waive its rights with respect to subsequent
evemis. . : - : ' 1

(d) Regulations of HUD Secrelar). In many ciréﬁmtances regulations issued b)-rihe Secrgtary will limit

Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not

paid. This -Security. Instrument does not authorize “acceleration or foreclosure if nol permitted by
regulations of the Secretary. C ’ e

(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrimert aind the Note are not

determined to be eligible for insurance under_the National Housing Act within 60 days from the date

bereof, Lender miy, at its option, réquire immediate payment in fulliof all sums secured by this Security

Instrument. A written- statement of any authorized agent of the Secretary dated subsequent to 60 days

" from the date hereof, declining to insure this Security Instrument and the Note, shall be deemed
~ conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage
insurance premium to the Secretary. . L . o
10. Reinstatement. Borrower has 2 right 1o be reinstated if Lender has required immediate payment in_

full because of Borrower's failure to pay an amount due under thé Note or this Security Instrament. This right’

applics even afier foréclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall .

tender in a Tump sum all amounts required (o bring Borrower’s account ‘Cerrent including, fo the éxtent they
are odligatiéas of Bosrower under this Security Instrument, foreclosure costs and reasonable and customary
atiorneys’ fees and expenses propérly-associated with the foreclosure procéeding. Upon reinstatement by

- Borrower, this Security Instrument and the obligations that it secures shall remain in efféct as if Lénder had

not required immediate payment in full. However, Leader is not required to permit reinstatement if: (i) Lender

has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately

preceding the commencement of 2 current foreclosure proceeding, (ii) reinstaternent will preclude foreclosure
on different grounds in the future, or (jii) réinstatement will adversely affect the priority of the liéis created by

this Security Instrument. A ] - ‘
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exténsion of the time of payfent

Borrower’s successor in inigrest. Lender shall not be required (o commence proceedings against any successor
in interest or refusé to extend time for payrment or othevwise modify aimortization of the sums secured by this
Security Instruiment by reason of any demand made by he original Borrower or Borrower’s Successors in
interest. Aay forbearance by Lender in €xercising any right or remedy shall not be a waiver of or preciude the
exercisc of any right or remedy. . - oo

12. Successors and ‘Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
hgmqmﬁtsof!hisSccuﬂty Instrument shall bindandbegeﬁttbesuccusorsandassignsoflzndgraud
Borrower, subject to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint

ROOK 2IS pAGE 27§
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13. Notices. Any notice to Bortower provided for in tnis Security Instrument shall be given by delivering
it or by mailing it by fifst clase mail unless applicable law fequires use of another method, The notice shall be
directed to the Property Address of iy other address Borrower designates by notice 16 Lender. Any notice to

| Lender shall be given by fisst class mail to Lender’s address stated herein or any address Lender designates by

. . notice 1o Borrower. Any notice provided for in this Security Instrument shall be deemed to have been givento

. * Borrower or Lender when given as provided in this paragraph., ’

14. Governing Law; Severability. ‘This Security Instrument shall be governcd by Federal law and the

r law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
] Security instrument o the Nete conflicts with appticable law, such conflict shall not affect other provisions of

the provisions of this Security Instrument and e Note are declared to be severable.

[nstrument - - . S - :

16. Hazardous Substances. Borrower shall not cause or permit the’ presence, use, disposal, storage, or
release of any Hazardous Substances on or in th> Property. Borrower shall u6t do, not allow anyone else t¢
do, ‘anyihing affecting the Property that is in violalion of any Environmental 1aw. The preceding two
" sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
E " Substances that are generally recognized (o be appropriate to normal residential uses and to maintenance of the
¥ - Borrower shall promptly give Lender written notice of any investigation, claim, demand, Tawsuil or other
A . action by any governméntal or regulatory agency of private party involving the Property and any Hazardous
Substance or Environmental Law of which BorroWer has actual Erowledge. If Borrower learns, or is notified
by any governmental or regulatory authorify, that any removal or other remediation of any Hazardous
Substances affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in

accordance with Environmental Law. ) B : - i N
As used in this paragraph 16, “Hazardots Substances® are those substances defined as toxic or hazardous
substances by Ecvironmental Law and the following substances: gasoline, kerosene, other flamimable or toxic
petroleum products, toxic pesticides and herbicides, volatilé solvents, /faterials containing ashestos or
formaldehyde, and radicactive materials. As used in this paragraph 16, *Environmental Law™ means federal

laws and laws of the jurisdiction whete the Property is focated that relate to health, safety or environmental
protectioa. - ) e

NON-UNIFORM COVENANTS. Borrower and Lender furthér covenant aid agree as follows: _
17. Assignment of Rents. Borrower uncorditionally assigns and transfers to Lender all the rents and
revenucs of the Property. Borrower authorizes Lender or Lender’s agents (o collect the rents and reveaues and

and Borrower. This assignment of rents copstitutes an absoluté assignment and not an assignment for
additional security only.. = e - . -

if gives ootice of breach to Borrower- (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender ‘only, to be applied to the sums sécurd by the Security Instrument;
(b) Lender shall be éntitled to collect and receive all of the rents of the Property; and (c) each tenant of the
Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender’s written demaid to the

i Bomwerhasno(c’j_et‘:uled'anjpﬁor'assignnéntoftherenuandhasno{andwi]laotperform any act that
: . would prevent Leader from eXercising its rights under this paragraph 17. . )

< Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving
- ) notice of breach 6 Borrower. However, Lender or a judicially appointed receiver ma

0 ] . may do so at sny time there
is a breach. Any application of rents shall not cure or waive any default or inval:date any other right or -

ity Instrument is paid in full.
WMAIBMQ:
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this Security Instrurnent or the Note which can be given effect without the conflicting provision. To this end

15. Borrower’s Copy. Borrower shall be given: one conformed copy of the Note and of this Security

- remedy of Lender. This assignment of rents of he Property shall terminate when the debt secured by the
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18, i‘omlostire hofedcue. If Lender requires immediate payment in full' 'A.under_ paragraph 9,
Lender may invoke the power of sale and any other remedics permitfed by applicable law. Lender shall

be entitled to cCllect all expenses incurred in pursuing the remedies provided in this paragraph 18,

- including, but pot limited lo, reasonable attorneys® fees and costs of title evidence. =~ . . -
If Lender Invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of

an event of default and of Lender's election to'cause the Property to be sold. Trustee and Léader shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
‘applicable law may require. After the lime required by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sl the Property at public auction to the highest

bidder at the time and place and under the terms designated in the notice of sale in one of more parcels |

ard in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods

permitted by applicable law by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchuse the Property et any sale. g B

: " Truste shall deliver to the purchaser Trustee’s deed conveying the Propérty without any covenant

or warranty, expressed of implied. The recitels in the Trustee’s deed shall be prima facie evidence of the

truth of the stateineats made therein. Trustee shall apply the proceeds of the sale in the following ordex:

(a) to all expenses of the sale, including, but not limited to, reasonable Trusice’s and attorneys® fees; (b)

to all siums secured by this Security Instrument; and (c) any excess to the person or persons legally”

entitled to it or to the dérk of the superior coiurt of the counly in which the sale took place. )

~ If the Lender’s interest in this Securify Instrument is held by the Secretary and the Secretary
- requires immediate payment in full under parsgraph 9, the Secrefary may invoke the nonjudicial power
of sale 6rovidedln the Single Family Mortgage Foreclosure Act of 1994 ("Act) (12 U.S.C. 3751 e 5eq.)
by requesting a foreclosure commissioner designated under the Act to commence foreclosure and to sell
the Property as provided in the Act.’ Nothing in the preceding senteace shall deprive the Secretary of
any rights otherwise availoble to a Lender under this paragraph 18 or applicable law. '

19. Recoaveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instnimeat and all rotes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and
without charge to the person or persons legally entitled to it. Such person of persons shall pay any recordation

20. Substitute Trustee. In accordance with applicable jaw, Lender may from time to time appoint a
successor trustee to any Trustee appointed héteunder who has ceased to aci. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law. : -

21. Use of Property The Property is not used principally for agricultrsl or farming purposes.

] 22. Riders to this Seairity Instrumeut. If one or more riders are executed by Borrower and recorded
_ together with this Security Instrument, the covenants of each such rider shall be inobrporated into and shall
amend and supplemen: the covenants and agrecments of this Security Instrumment as if the rider{s) were a part
of this Security Instrument. [Cbeck applicable box(es)].
Condominium Rider - [ 1 Growing Equity Rider {x] Other [specify]
Planned Unit Development Rider [} Graduated Payment Rider Adjustable Rate Rider

MK
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BY. S{GMNG BELOW Borrower aocepts and agrees to the terms contained in this Security Ins'rumcm )
ard in any rider(s) executzd by Borrower and recorded with it.
Wunesses

e o &%& é %KAA 'Zl _ (Seal)
e S i . LOREN J ~Borrower
- mewmw

HARTHA L KRAFT -Borrower

(Seal) - ' (Scal)'

-Borrower -Bofrower
- (Seal) 3 _(Seal) .

-Borower - " -Bommower

(Seal) {Sead)

-Bocrower i -Botrower

» - LNy
. STATE OF WASHINGTON | =~

atse
.......
-

County of WA—/

Onthlsdaypersonal]y appeared before me 7,’-.?5&,%0‘2&% @ Il5
I3, ¥
L T Eroft ond AN
"Ny | thea L Rradt b e
r J e - Kt 34

man" ‘]. \S‘]-:.;"?.--\.ﬂ {’

- Wy ATE OF Y

ASCCCCR o

<.

to me known to be the individual S described in and who cxecutcd the within and foregoing instrument,

andacknowledgedtha:“tk:;li cigned the same as  TALCAL free and voluntary act and deed, for
the uses and puspose therein tioned. & - B ]
GIVEN under my hand and official seal this <27 o Srplowb. , T4

d 2 -
Notary Public in and for the Sue ow\upmgm. residing
a Yancou e | wﬁSf{IdﬁTcQ

My Appointment Expires on 2{%/05"
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ADJUSTABLE RATE RIDER
- - | FHA Case No.

-|569-0517571-729
Loan #: 0022673016

THIS ADJUSTABLE RATE RIDER is made this 26cth - dayof . September
. 2001 » and is incorporated into and shall be deemed to amend and supplemeat the Mortgage,
Deed of Trust or Security Dved ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Borrower’s Note ("Note")to
g WELLS FARGQO HOME MORTGAGE, INC.

(the *Lender") of the same date and covering the Property described in the Security Enstrument and located

at: -

51 PRINDLE ROAD
WASHOUGAL, WA~ 98671 ]
, T e R o '
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. -

ADDH'IONAL COVEN}\NTS. In additior: to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

- INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Daite , . %
_’l‘hcin!ermtmeméyebéng"e’onlhefustdayof January » 2603 - ,and on

that day of cach succeeding year. “Change Date™ means each date on which the interest rate could change.
(B) The Index : 4

Beginning with the ﬁrsi Change Date, the intémsi_ rate will be based on an index;, “Index” means the

- weekly average yield on United States Treasary Securities adjusted to a constant maturity of one year, as

made available by the Federal Reserve Board. "Current Index” means the most recent Index figure
available 30 days before the Chauge Date. If the Index (as defined above) is no longer available, Lender
will use as a new Index any index prescribed by the Secretary. As used in this Rider, *Secretary means the
Secretary of Housing and Urban Developmen: or his or her designee.” Lender will give Borrower notice
of the new Index. ' :

FHA Mukistate ARM Rider - 1095 ,
@591 (9705 mif

Pageiof3 Initials: Jf . - i
VMP MORTGAGE FORMS - {800)521-7291 I

IR b
IR YT i




AL il w1 et

5

YT VRPN o

kAN ke s W i b

ROOK 2(S vaGk 293

(C) Caiculation of Interest Rate Changes T
Before each Change Date, Lender wil! calculate a new -interest rate by adding a margin of
Two and three quarters  ~ . o . percentage poinl(s)
( 2.750 %) to the Current Index and rounding the sum to the nearest one-cightk of one
percentage point (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded
amount will be the pew interest rate untit the next Change Date. :
(D) Limits on Interest Rate Ckanges ; . - ] :
_ The existing interest rate will never increase or decrease by more than oné percentage point (i .0%) on
any single Change Date. The inferest rate will ever be more than five percentage points (5.0%) higher or

lower than h initial interest rate, as stated iri Paragraph 2 of the Note, ,
(E) Calculation of Payment Change - . : T
If the interest rate changes on a Change Date; Lender will calculate the amousi of morthly payment

of principal and interest which would be necessary to repay the unpaid principal balasce in full at the

Maturity Date at the new interest rale through substantially equal payments. En making such calculation,

<« Lender will ise the unpaid principal balance which would be owed on the Change Date if there had been
‘00 default in payment on the Note, reduced by the amount of any prepayments to principal. The result of

this calculation will bé the amount of the new monthly payment of principal and interést.
(F) Notice of Change L o L
Lender will give notice 16 Borrower of any change in the interest raté and monthly payment amount.
The notice rmust be given at least 25 days before the new monthly payment amount is due, and must s&t
forth (i) the dats of the notice, (ii; the Change Date, (jii) the old interest rate, (iv) the new interest rate, {v)
the new moathly payment amount, (vi) the Current Index and the date it was published, (vii)the method of

. calculating the change in monthly payment amount, and (viii) any other information which may be

required by law from time to time. .
(G) Effeciive Date of Changes *"" | g o

A pew interest rate calculated in aocordance with paragraphs (C) and (D) of this Rider will beoome
effective on the Change Date. Borrower shall make a payment in thé new mcathly amount beginning on
the first payment daic which occurs at least 25 days after Lender has given Borrower the notice of chaages
required by paragraph (F) of this Rider. Borrower shall have no obligation t¢ pay any incréase in the
monthly payment amount calculated in acoordance with paragraph (E) of this Rider fof any payment date
occurming less than 25 days after Lender has given the required notice. If the monthly payment amouat
cafculated in acoordance with paragraph (E) of this Rider Mecreased, but Lender failed to give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the oplion (o either (i) demand the return to
Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate
which should have been stated in a timely notice), or (ii) request that an¥ excess payment, with interest

. thereon &t the Note rate, be applied as payment of principal. Lender’s obligation to return any excess

payment with interest on demand is not assiznable even if the Note is otherwise assigned before the
demand for return is made. .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and co
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. -Borrower

MARTHX L. KRAFT

-Borrower

{Seal)

-Bofrower

(Seal)
-Bofrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)

Paga 3 af 3

i [
[
TEY e b




. according to the recorded

GE 285’ '

Y

the County of
the County of

in
in

ROOK ZIS pa

Pagg 28,

¥
o
N
o
9]
]
]
]
&
&)
0
®
m.
M
0
o
9]
o

_Page 28,

on.
TOWNSITE OF PRINGLE
la;s.

TOWNSITE OF PRINDLE
Book A of Plats,
"Book A of P

in

in

‘Block C
State of Washington.

State of wWas

13 and 14

thereof recorded

plat
Skamania,

Lots 2, 3 and 12 Block C
pPlat thereof recorded

Skamania,
PARCEL IXII
Lots 1,




