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DEED OF TRUST

THIS DEED OF TRUST ("Security Enstruiment”) is made on September 25, 2001. The grantor is’
" Carl Benry Waters and Atyonna B. Waters, husband and wife )

("Borrower™). The(n;stee/is Clark County Title

('Tnuj(-x-'),,‘rhe beueficiary is Electta Central Credit Union

which is organized and existing knder the laws of Oreqon
addressis 3717 SE 17th Ave. « Portland, OR 97202

(“Lender”). Borrower owes Lender the pnnctpal

. and whosc'

~ sum of '.l’wenty Five Thousand Dollars
Dollars (U.S. $25,000.00 )

WASHINGTON-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
Form 3048 9/90

@sn(wm 6101

i i
e MORTGAGE FORMS - (800:521.7281 Page 103 :
U Prictad on Recycled Paper sitias: .




BOOK 2/§ kPAGE /139

This debt is evidenced by Bomower's note dated the same date as this Security Instrumeiat " Note™),
which ‘provides for monthly payments, with the full dedt, if not paid earlier, due and payable on
October 15; 2011 - This Security Instrument secures to Leader: (a) the repaymeht
of the debt evidenced by the Note, with interest, and all renewals, extensions and miodifications of the Note;
(b) the paymént of all other sums, with interest, advanced under paragraph 7 to protéct the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose; Borrower irrevosably grants and conveys to Trustee, in trust, wih
power of sale, the following described propenty located in Skamania
) T ' - County, Washington: - 7
Lot 8., EDGEWATER PROPERTIES, according to the plat thereof, recordsd in
Book ™A® of plats, page 119, records of Skamania Connty: Washington.

which has the address of . 192 Edgewater Drive, 'Carson ISreet, Cin).
Washington - 98610 - © 12ip Code] (" Propenty Address™);

TOGETHER WITH 2l the improvements now or hereafter erccted on the property, and all casements,
appurtenances. and fixtures now or heréafier a part of the property. All replacements and additions shall also
bé covered by this Security Instriment. Al of the foregoing is referred to in this Security Instrument as the
"Property.” - , i ST |

. BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby coaveyed and has the
right to grant and convey the Property and that the Property is unencumbere?, except for éncumbrances of
record. Borrower warrants ard will defend generally the title to the Property 2gzinst all claims and demands,
subject to any encumbrarices of record. ’ .

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform
covenants with limited vanations by jurisdiction to constitute a uniform securily instniment covering real
property. . . = :

UNIFORM COVENANTS. Borrower and Lender covenand and agréé as follows: ) , ]
;1. Payment of Principal and Interest; Prépayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due undes the Note. - S . - . - =

2. Funds for Taxes and Insufance. Subject to applicable Iaw or 1o a wriiten“ waiver by Lender,
Borrower shall pay to Lender on the day monthly payménts are due under the Note, until the Note is paid in
full, a sum ("Funds”) for: (a) yearly taxes and asSessments which may attain prionty over this SecuTity -
Instrument as a lien on the Property: (b) yearly leasehold payments or ground rents on the Property, if any: (c) -
yearly hazard or property insurance prediums; (d) yearly flood insurance. prémiums, if any; (e) yearly
merigase insurance prémiums, if any: snd {0 any sums payable by Borrower to Lender. ih acvordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance prémiums. These items are called
“Esctow ltems.” Lender nidy, at any time, collact and hold Funds in an amount not to éxceed the maximum
amount a lender for a federally related morigage loan may require for Borrower™s escrow account under the
federif Real Estate Setilement Procédures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
€1 seq. ("RESPA"), unless another law, that applies té the Funds sets a lesser amount. If so, Lender may, at
any time, collect-and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current data and reasonable esiimates of expenditures of future Escrow
Items or otherwise in accordance with applicable law. : ) .

The Funds shall be held in an institution whoss deposits are Insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Federal Home Loait Bank. Lender shall
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apply the Funds to pay the Escrow ltems. Lender nay oot charge Borrower for holdirg and applying the
Funds, annually analyzing the escrow acvount, or verifying the Escrow lems, unless Lender s Borrower
" interest on the Funds and applicable law permits Lender 1o make such a charge. However, Lender may, require
Borrower to pay a om-time charge for an independent real estate 1ax reporting service vsad by Lender in
cennection: with this Yoan, unless applicable law provides othemsise. Unless an agrecment is inade or
applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or |
eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, shoning cradits.
- and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledead
as additionat security for all sums secured by this Security Instrument. i
If the Funds held by Lender exceed the amounts permittéd to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficiznt to pay the Escrow ltems when due, Lender may so
notify Borrower in writing. and, in such case Bosrewer shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency inno mwre than twelve monthly payments, al Lender's
sole discretion. T - -, . e -
Upon payment in full of alt sums secured by this Security Instrument, Léader shall promptly refund to
Borrower any Funds held by Lenader. If, under paragraph 21, Lender shall acquire or- sell the Propenty.
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Eender «t the time of

acquisition or sale as a credit against the siims secured by this Security Instrument.

* 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; socond, to
ameunts payable under paragraph 2; third. to interest due: fourth, o principal due; and last, to any:late
charges due under the Note. . : S o - oo

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargss. fines and impositioas attributable
to the Property which may attain priority over this Security Instrument. dand leaschold paymeénts or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay themi on time directly to the person owed payment. Borfower shall prompily
furnisk to Lender all notices of amounis 1o be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. T

Borrower shall-promptly discharge any licn which has priority over this Security Instrument unless

" Borrower: (a) agrees in wnting 1o the payment of the obligation sevured by the lien in a manner acceptable to
Lender; (b) contésts in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) s2cures from the holder of
the fien an agreement satisfactory to Lender subordinaling the len to this Secuzity Instrument. If Lender
determines that any pan of the Properiy is subject to a lien which may attain priorily over this Securily

-~ Instrgment, Lender may give Borrower 2 notice identifying the lien. Bommower shall satisfy the lien or take one

or more of the actions set forth above within 10 days of the giving of natice. =
5. Hazard or Properiy Insufance. Borrower shatl keep the improven®nis now existing or hereafter
erected on the Property insured againsi loss by fire, hazards includad within the term “extended coverage” and
any other hazards, including floods or flooding. for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods That Lender requires. The insurance carfier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails te maintain voverage, described above, Lender may. at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7. 3
All insurance policies and rencwals shall be acceptable to Lender and shall inc
clause. Lender shall have the right 1o hold the policies and renewals. If Leade
promptly give to Lender all receipts of paid premiunis and renewal notices. In the event of loss, Borrower
shall give prompi notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promnptly by Borrower. ) . )
Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be appliad to
restoration or repair of the Property damuged. if the restoration or repair is economically feasible and Lender’s

Tude a standard mortgage
f requires, Borrower shall
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security is not fessenad. If the zestoration or repair is not éoefomically feasible or Lenders security woutd be
lessened, the insurance proceds shalk be zpplicd to the sums sacured by this Sevurity ln>lrun.<nl whether or
rot then due, with any excess paid to Borrower. f Borrower ahandons the Properiy. or does mot answer avithin
30 days a notice from Lender that the insurance carrier has offerad to settte a claim, then Lender may collect
the insurance procedds. Lender may use the procends 1o repair or restore the Propcn\ Or to pay sufis sevurad
b\‘ this Securiiy Instrument, whether or not then due. The 1043) period will Begin when the rotice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceads to principat shall
not extend or postpore the due date of the monthly payments referred to in paragraphs | and 2 or changé the
amount of the payments. If under paragraph 21 thé Propeny is acquued by Lender, Borrower’s right to any
insurance pelicies and proceads resulting from damage (o the Prope:ty prior to the acquisition shall pass to )
Lender to the extent of the sums secured by this Security Instrumeat immediately priorito the acquisition.

Octupanc\, Preservation, Maintenance and Prutection of the Propeity; Borrower's Loan
Appllcahon, Leaseholds. Bomower shall occupy. establish, and use the Property as Borrower's principal
residence within sixty days afier the execution of this Security Instrument and shall commue to occupy the
Propenty as Borrower's principal residence for at least. one year after the date of occupancy, unless lxndur
otherwise agrees in \\ntmg. ich consent shall not be uinreasonably withheld, or unless euenu:mna
circumstances exist which are be) ord Borfrower's control. Borrower shall pot deser) damaoe or 1mpa1r the
. Property. allow the Property to déteriorate, or commit waste on the Property. Borrower shall be in default 3f
-any forfeiture action or proceeding, whether civil or criminal, “is, beguri that in Lender's good faith Judgment
“could result in forfeiture of the Property or otherwise matenall) <mpair the lien created by this Security
‘Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragrzph 18, by causing the action or prm\hnz to be dismissad with a ruling that; in Leader’s good faith
determination, precludes forfeiture of the Borrower's interest in ‘the Property ‘eriother material impairment of
thé lien created by this Secunt) Insteunént or Letider’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or siatements to
Lender (or failed to proude Lender with any material information) in connection with the loan evidenced b)
the Note, including, but not limited to, representitions concerning Borrower’s occupancy of the Property as a
principal residence. If this Sccurity Instrument is on a leasehold, Borrower shall “comply-with all the
provisions of the lease. if Borrewer acquires fee title to the Property, the leasehold and lhe fee ln!c shall not
merge unless Lender zgrees to the merger in wiiting.

7. Protection’ of Lender’s Rights in the Propérty. If Borrower fazls to perform the covenanis and
agreements conizined in this Security Instrument, or there is a legal proceeding that may significantly zffect
Lender’s rights in the Property (such as a proceéding in bankruptcy, probate, for condemnation or forfeiture
orto enforce laws or regulations), !hen Lender may do and pay for whatever is nécessary io protéct the yvalue
of the Propen) and Lender’s rights i inthe Propen) Lender’s actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonable atiorneys” fees
and entering on the Properly to make repairs. Although Lénder may take action under lhlS paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borsower
secured by this Security Instriment. Unless Borrower and Lender agree to other lerms of payment, thes¢
anunis shall bear interest frorm the date of disbursemient at the Note rale and 5ha!l be payable, with’ mleresl
upon notlce from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender reqmred mortgage insurance as a condmon of making the loan
secured by this Security Instrument. Borrower shali pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the morigage insurance cov eraze required by Lender lapses or ceases to
be in effect. Borrower shal! pay the premiums required to obtain coverage substantially equivalent to the
‘mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alernate. morigage insurer approved by Leader. If
substantially equivalent morigace insurarce coverage is not available, Borrower shall pay to Lender each
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month a sum equat ta one-twelfih of the yearly mongaze insuranve premium being paid by Borrower when the
_insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paynxots as a loss
reserve in lieu of mortgage insurance. Loss feseve payments may no longer be reguirad, at the Option of
Eender, if mortgage insurance coverage (in the amouat and for the period that Lender requires) provided by
. an insurer approved by Lénder again bocomes available and is ebtained. Borrower shalt pay the premiums
required to maintain morigage insurance in effect. ‘or 1o provide a loss reservel until the requirament for
mofigage insurance erds in acverdance with any written agreement between Borrower amd Eender or
applicable law. e : o
9. Inspection. Lendzr or its agent may make reasonable entries upon and inspections of the Property.
Lemder shall give Bomower notice at the time of Of pric te an inspection specifyving reasonable cause for the
inspection. . o - i e
10. Condemnation. The procecds of any award or chim for damages. direct or consequential, in
connection with any condemnation or other taking of any part of the Praperty. or for conveyance in licu of
condemnation, are hereby assigned and shall be paidto bender. - - - .
In the event of a total taking of the Property, the proceads shall be applied to the suims secured By this
“Security lastrument, whether or not then due, with any excess paid to Boirower. In the event of a partial -
taking of the ?ropen)" in which the fair market value of the Property immmediately before the taking is equal to
"~ -or greater than the amount of the suins secured by this Security Instrunxet immediately before the taking,
" unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be’
reduced by the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums

sscured iminediately befere the taking, divided by (b) the fair market value of the Property immediately before
the laking.'An)- balance shall be paid 1o Borrowes. In the event of a partial laking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower afid 1ender otherwise agree in writing or unless applicable law
“otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due. : - - L B -
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award o settle a claim for damages, Borrower fails 1o respond to Lender within 30 days
* after the date the notice is given, Lender is authorized to collect and apply the proceads. at its opticn. either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or sot then
due.

Unless Lender and Borrower otherwise agree in writing, any apblicaiion of proceads to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such paymenis : P

11. Borrower Not Released; Fi orbearance By Lender

to commence proceedings against an) SUCCESSOF
s¢ modify amontization of the sums secured by this

| T R “original Borrower or Borrower’s sudcessors in
interest. Any forbearance by Eender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. .
12. SH&&om,and\'Assigns Bound; Joint and Several 1
agreements of this Security Insttument shall bind and_ benefit the successors amnd assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Bortower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but docs not execute the Note: (a) is co-signing
this Security Instrument only 1a mortgage, grant and convey that Borrower's interest in the Ptoperty under the
terms of this Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instrument; and (c) agrees thai Lender and any other Borrower may agree to evtend. modify,

iability; Co-signers. The covenants and

forbear or make
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any accommodztions with regard to the terms of this Security Instrument or the Noté
cunsent. :

without that Borrower's
) 13, Loan Charges. If the loan securad by this Sectrity Instrument is subject to a law which sets
* maximum loan charges, and that law is finally interpreted 56 that the interest or other loan charges collested or
to be collected in connection with the loan excead the permiited limits, then: (a) any such loan charge shall be
reduced by the amount nevessary to reduce the charge 10 the permitted limit; and (b) any sums- already
collected from Borrower which exceedad permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by miaking a direct payment to Borrower.
If a refund reduces principe!, the reduction will be trested as a panial prepayment witliout any prepayment
charge under the Note. . - = ) CTn

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class nnil unless applicable law requires use of another neihod. The notice shall be
direvted to thé Property Address or any other address Borrower designates by notice t6 Lender. Any notice (o
Lender shall be given by first class mail to Lerders addréss stated heréin or any other address Lender
designates by notice to Borrow ér. Any notice provided for in this Security Insirument shall be deernad to have
been given to Borrower or Lender when given as provided in this paragraph. : -9 i .-

15, Governing Law; Severability. This Security lnstrurment_ shatl be governed by federal law -
"~ and the law of the jurisdidtionin which the Property is located. In the event that any provision or clause of

this Security Instrument ot the Note conflicts with applicable law, such Conflict :shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.
To this end the provisions of this Security Instrunient and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformad ©apy of the Note and of this Security
instrument;- - A S . B -

17. Transfer of the Property or’a Beneficial Interest in Borrower. If alt or any part of thé Propeity or
any interest in it is sold or tramfer(r'éd"(or, il a beneficial interest in Borrower- is sold or transferred and
Borrower is not a natural person) witkout Lender’s prior written consent, Lender may, al'its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be

exzrcised by Lénder if exercise 1s prohibited by federal faw as of the date of this Security Instrument. ‘
If Lendér exercises this cption, Lender shall give Borrower notice of acceleration. The notice shatl
provide a period of not lsss than 30 days from the date the noticé is delivéred or mailed within which
- Borrower must ‘pay ati sums sécured by this Security Instrument. If Borrower fails to pay these sums prior to
“the expiration of this period, Lender may invoke any remwdies permitted by this Security Lastrument without
further notice or déemand on Borrower. : . } 1
18. Borrower’s Right to Reinstate. If Borrower nxcets eitain conditions, Boriower shall have the right
10 have enforcement of this Security Instrument discontinued at any time prior to the earliér of: (a) 5 days (or
such other périod as applicablé law may specify for reinstatemeiit) before sale 0f the Properiy parsuant fo any
power of sale contained ia this Security Instrument: 6r (b) éntry of a judgment enforcing this Secunty
Instrument. Thoss conditioss are that Borrower: (a) pays Lender all sums which then would be dus under this
Seécurity Instrument_and the Note as if no acceleration had occurred; (b} cures any defauli of any “other
covenants of agreements; (c) pays al! éxpenses incurred in entoreing this Securisy Instrument, including, bat
0ot limited to, reasonable attorneys’, fees; and (d) takes such action as Lender may reasonably require to assure
that the lienof this Security Instrumidnt, Lesnder’s rights in the Properiy and Borrower's obligation 1o pay the
sums secured by this Security Instrument shall continue_unchanged. Upon reinstatement by Borrower, this
Sceunity Instrument and the obligations secured hereby shall remain fully effedtive as if no acceleration had
occurred. However; this right to reinstate shall not apply in the casé of acceteration under paragraph 17.

19. Sale of Note; Change of Loan Servicér. The Note or a partial interest in the Note (together with
this Security Instrument} may be sold one or more times without Priof notice to Borfower. A sale may result
in a change’in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. Tke notice will state the name and address of the new

Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. -
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. 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall noi do, nor allow an;Hne else to
do. anything affecting the Property that is in violation of any Emvironnxntal Law. The preveding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
 Substances that are generally recognized to be appropriste to normal residential uses and to muintenance of the
Property. T

Borrower shall promptly give Lender written notice of any investigation, claini, damand, lawsuit or other
action by any governrnental or regulatory agency or private party involving the Propenty and any Harzardous.
Substance or Environmental Law of which Borrower has acteal koowledge. If Borrower learns, or is notifiad
by any governmental or regilatory authority, that any removal or other remadistion of any Hazardous
Substance affecting the Property is necessary., Borrower shall prompily take all necessary reme® 2 « 0ns 16
acvordance with Environmenial Law. - )

As usad in this paraaraph 20, “Hazardous Substances” are those substanced defined as toxic or hazardous .

substances by Emvironmental Law and the following substances: gasoline, kerosene, sther fammable or toxic

petroleum ‘products, toxic pesticides and herbicides. volatile solvents, materials containifg asbestos or
formaldehyde, and radicactive materials. As usad in this paragroph 20, “Environmental Law” means federal
laws and laws of the jurisdiction where the Properiy is lo{"gla}_ that relate to health, safety or environmentat
rotection. - . : P o - 1 B .
d NON-UNIFORM COVENANTS. Borrower and Lender fiirther covenant and agree as lollows:
‘21, Acceleration; Remedies.- Lender shall gise notice (o Borrower prior: to acceleration follgwing
" Borrowér's breach of any: covenant or agreement in this' Security Instrument (but not prior to

acceleration under paragraph 17 unicss zpplicable law provides otherwise). The notice shall specify: (a) -
the default; (b) the action required to cure the defaull; (¢) a date, not 1655 than 30 days from the date the

notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
“on or before the date specified in the cotice may restlt in acceleration of the sums secifed by this

Security Instrument and sale of the Property at public auction at a date not less than 120 days in the
future. The notice shall further inform Borrow et of the right (o reinstate alter accelération, the right to

bring a. court action (o assert the ron-existence of a defaull or any other-defense .of Borfrower to

acceleration and salé, and any other malters reqitired (o be included in the fotice by applicable law. If -

the default is not cured on or before the date specified in the notice, Lender, af its option, may require
immediate payment in full of all sums secured by this Security. Instrument without further demand and
may inveke the power of sale and any olher remedies pcrmitied by applicable Iawv. Lender shall be
entitled to collect all ‘expenses inciirred in pursuing the remedies provided in /this paragraph 21,
including, but not limited 1o/ reasonable attoineys® fees 2nd &dsts of title evidence: - - -

If Lender invokes the po
.an event of default and of 1
-take such action regarding

ender’s election to cause thé Property to besold. Trusice and Lender shall
notice of sale and shall give such notices to Bg_l"m“ er and [o other persons as

applicable Iaw may require. After he titme réquired by applicable law and afler publication of the notice

of sale, Trustee, withoul demand on Borrower, shall sell the Property at public auction to the highest

bidder at the time and place and under the terms designated in the notice of sale in one or more parcels

and in any order Trustee deterniines. Trustee may postpone sale of the Property for a period or periods
permittéd by applicable law by, public. announcemént at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property at any sale. | RV = .

. Trustee shall deliver to'the purchaser Trustee's deed conieying the Property without any covenant.
oriwarranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all éxpenses of the sale, including, but nol limited to, reasonable Trustee’s and attorneys® fees; (b)
to all sums secured by this Security Instrumnent;. and (c) any excess to the person or persons legally
enlitled to it or to the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of ail sums secured by this Security Instrume
Teustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debi
secured by this Security Instrument to Trustee. Trustee shall reconvey the Propent

y without warranty and
without charge to the person or persons legally entitled 1o ii. Such person or persons shat! pay any recordution

ot, Leader shall request
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wer of sale, Lender shall giy e wrillen notice 1o Trusiee of the occurrence of
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23. Substllule Trustﬁe. In accordance, With applicable law, Lender nny rrom time to time appoml
2 suoCessor trustee to' any Trustee 1pp0mled hereunder who has ceasad (0 act. Withowt eonveyance of the -
Propenty. the sucdessor trustee shall succend to @l the title, power and duties conferred upon Tmstec herein
ana b) applicable law, - .
24, Use of Properl) The Prope't) is not used pnmipall) for agriculturat or fanming purposes.
25. Riders to this Security Instrument. If on: or more riders are executed by Bormower and recordad
together with this Security Instrument, the cov enants and agreements of each such rider shall be incorporated

__into and shali amend and supplemeat the covenants and agreements of lhlS Security Instrament as if the rider(s)
Twere a part of this Security lnslrumem

[Check 3pchcable box(es)]

] Adjustable Rate Rider [ Condomlmum Rider [ Jaa Family Rn:ler
Graduated Payment Rider £ Plannad Unit De\elopment Rider [ Biweekly Payment Rider

Balloon Rider . L IRate Improvement Rider []second Home Rlder
E_1va Rider © L lothers) [specify]

BY SIGNING B‘-‘LOW Borrower accep's and agrecs- 10 the terms and covenants conlamed in ths
Secunity Iastrumen: and in any rider(s) exfwled by Borrower and recorded with it

Wit
cnp /%M‘\ (,../ (Seal) -
Carl H“Ill'y T) " -Borrower

(Seal)

-Borrower

(Seal)
-Borowner

(Seal)

-Borrower

STATE OF IXXHDXIEDOn - CREXIIN

:'(‘wnh of Multnomah = -

On this day personally appeared before me Carl Henry water;ﬂ_am_mna B m
husband and wvife © JOFFICIAL SEAL

DAYLE J HAGGSTROM
NOTARY PUBUC-OREGCN

o

to me known to be the individuals described in and who executzd the within and forégoing lmlrumem,
and acknowlcdged that they = sizned the same as their free and voluntary act and
- deed, for the use$ and purposes ther=in meationed. - - - '

GIVEN under my hand and official seal this 25th - | dayof Septesber, 2001

"My Appointment Expireson 7 - /- o3

Form 3048 9/90
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