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Subordination Agreement

7 . = First Anterican Title
NOTICE: THIS SUBORDINATION AGREEMENT o Insurance Company
RESULTS IN YOUR SECURITY INTEREST IN THE ' '
PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT.

. ) : - : this space fox title cimpany uze onfsi
The undersigned subordinator and owner agrees as follows: [this space for title company use onty

1. ~ FIRST INDEPENDENT BANK. referred to herein as
“subordinator™, is the owner and holder of a morigage dated _ FEBRUARY 2 X3 2000 _ whichis recorded

in volume 196 of Moctzages, page _ 506 .under auditor's file No. _ 137346
rcords of .~ SKAMANTA County.

FIRST INDEPENDENT BANK

“endcr".isd;cowncr_amibo!drtofa'mongagcdaed e l’ o [ ]

refzrred 1o herein as

_.executed by

(nh»ch is {ccordcd involume —CQ / ﬂ Morigages, pagcQQ?
under auditos’s file No. ! L{,},% &4 . records of 41 %Mg (‘ounx’ }

(which is 1o be recorded concurrently herewith).  LOAN AMOUNT NOT TO EXCEED 3145 ,C00.00

STEPHEN J. JACOBS AND GEORGIA M. JACOBS

referred to herein as

“owner™, is the cwnei of all ihe real property described in the morngage identified above in Paragraph 2.

 Assessor’s Propeny Tu Parcel/Aceount Number(s): 04—07—27-0—0-1 JOO—OO/
B 04-07-27-0-0-1400-00

SEE LEGAL DESCRIP’I‘ION ATTACHED AS ADDENDUM A 0“? e

LPB-35 (1196}




BOOK J1f PAGE 421

4. In consideration of benefits 1o ~sutordinator” froc ~ou nee”, recerpd and sufficiency of which is haechy sctnowledped. and
to induce “lender™ to advance funds under its mortgage and all agreements in connetion therew ith, the Tsubordhnstor” does
hereby unconditionally subordinate the licn of kis marigage dentificd in Paragraph i aborve1o'the benof “leader " motgage,

identified in Paragraph ? above, and all advances or charges made or accreing thereender, including a3y eviension of renew 3l
thereof. : - - S '

- 3. ~Stbordinator™, acknouw fedgesthet, prior 10 the execution hereof, he has had the oppOctunity 10 ¢xamine the terns of Tleaderts”
moftgage, note and agreements relating thereto, consents to and 2pproves same, and recognizes that “fender™ has no obhgation
10 “suboidinae™ 1o advance any funds under ¥S Mortgage of see to the application of “lemkrs™ mortgage funds, and ny
application or use of such funds for purposes other than these provided for in such Aringage, nie of agreements shall not
defeat lhc‘subordmalign herein made in‘whole or in pan.

6. It is understood by the partics hercto that “lender™ ut:gu!d no make the loan securad by jhe Mtgage in Paragraph 2 sithour
this agreemen. - 1 b

7. This agreement shali be the whole and only agreement between the parties hercio with regard 16 the suSordination of the Tien
or chargé of the mortgage first above mentioned ta the Fen or charge of the mofigagg in I':\'q.- of “lender™ above referied 7
and shall supersede and cancel any priot agreements as to such, or aay. subordination includire, bt nol limited to, thowe
provisions, if any, contained in the morigage first abave meationed, 4 hich provide for the suboedination of the lien or
charge thereof to a mortgage of monigages fo 'be there after eiecuted. '

8. The heirs, adminislnfors.zssignsandsucc;:‘siso;'s ininterestof the “subordinator” shall be bound by this agreement. Where
"the word “mortgage™ appears herein it shall be considered as ~deed of trust”, and gender and number of pronouns considered

10 conform to undersigned. e :

Executed this __13th__ day of SEPTEMBER ‘ %2001

NO’[ICE: THIS SUBORDIN{}T:IQN AéREEMENT CONTAINAS'A PROVISION WHICH ALLOWS THE PER-
" .SON OBLIGATED ON YOUR RF.AL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH
MAY BE EXPENDED FOR OTHER' PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOM-

MENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBOERDINATION AGREEMENT. T
CONSULT'WITH THEIR ATTORNEYS WITH RESPECT THER

page 2 of 2
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STATE'OFVW:\SI{INGTON’ : ' ACKHOWLEDGMENT - Individual

County of

On 1his day personally appeared before me

1w meinoan

to be the individual(s) descnbed in and who executed the within ind foregoimg instrument, and scknow ledged that

signzd the same as - - _ free and rvolurtary st and Seet. for the uses and purpases therein mentioned

GI'VEN undes my hand 3ad officeat seal this - dayof i L

Nozany Public in and for the Staze of 3 gihiaznon,
residing ar

My sppeuntment cupites

STATEOF WASHINGTO&. o i ACKNOWLEDGMENT - Corporate V
ss
County of CLARK
Ontus _13 day of SEP'I'B{BER )12001&:'0(: me. the undersignzd. » .\'nux)' Publsc 1n and foe the Szzie ot L
\‘}ash'mglon_ duly commissioned and swom. personally appesred WAYNE R. KEPFER
N/A ard - . NfA . . Jic me toowh o be the

SENTOR VICE Presicent snd Secrerary. respectinely. of__FIRST INDEPENDENT RANK

the corporation that executed the foregoing inssrument. and 2knowiedgad the id inatrumient 1o be the tree snd seluntaey

act anud Jeed of sand corporation., for the uses and purposes theré:a mentionsd. and va cathstated thae . HE IS

2athanzed to exccute the s3id instrument and tha the seaf affived if any) 15 the corporate scal ol said corporanon

Wimess my hand and official seal hereto affixed the day and vear Frst above writien
G Lh -
0, Lk

Notuaph Public 1t and for the Srate of Washingrn
residing of

My :ppomme:‘;:‘étmrts - ( ’) = 05

WA 6A (11/96)

This jurat is page and is aiached 10 7 dared




. Northeast Quarter of § y . ip & e . Range 7 Bast of the
Willamette Nefidian, in the County of Skamonja. State of Wazhington, wmore
purticularlyr describad as follows:- r o -

Beginning at tha Quarter corner on the Past line of Che asid Section 27;
thencs West along the South lins of the Hortheast Quartar of the said
Saction 37/ a distance of 100 feer Eo the Prue Point of Beginning; thence
- Contiauing West along said South Line 100 fest: thence Mozth 220 Lunt;
thence Bast 100 feet; thence South 220 feast to the True Point af
Beginning. - - PR -

PARCEL 1%

That pozrtion ¢f the Southeast Quarter of the Socutheast Quarter of the
Hortheast Quarter of Section 27, Township 4 Noxth, Range 7 East of the

Willametrte Meridian, in tha County of Skamania, State of Washington, more
pareiculurly dezcribed as follows: . -

Beginning at the Quarter corner on the Bast 1line of the said Seétion 27;
Chence West alopg the South line of the Northea=t Quaxtexs of the said
Section 27 a distance of 160 feek; thence North 320 feet; chence East 100
feot to the East linc of the %aid Section 27; thence South 220 Efuwt to
the point of beginning.cc: First -Independent Mortgage - Julie




