142385 A  ROOK ?;Hv{ PAGE _C?]b_»
. : - 2 N O IS B S LOdG
S¥rev

P umuuu \,6 h“t

Se 2l Nz
O

3 V » B . ) ,II‘ -
AFTER RECORDING MAIL T0 , BARY . 03500
L6l Tak 41,.452,_;7/ Pk "-vu:-la’ o
Y . #2418 (g
Adteess__ Po fon §901r o
City / State Vaqacouv e . wﬁz ?Jbg/ f;::::;.-'“
\S—\Wr 2¢1Z?F : L TN

et wS———

Subordlnalion Agreement First American Title
NOTICE: THIS SUBORDINATION AGREEMENT > Insurance Company
RESULTS IN YOUR SECURITY INTEREST IN THE :
PROPERTY BECOMING SUBJECTTO AND OFf OWER
PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT.

- 1 " il  fekis space fur fite con i
The undersigired subordinator and owner agrees a< fotlows: BERES spuce for tidle company s1e onfyd
. - =

-

[ : R.ST INDEPENDM BANK ;e[efrcd 10 herein s
“subordinator™, is the owner and holder of a mortgage dated JULY 20 L1 QQ « which is recorded

involume _ 191 of Mongages, page 769 -under auditor’s file No. 135810
records of __SKAMANTA

County.

FIRST INDEPENDENT BANK refecred 10 herein 2s
“lender™ is the owner and holder of amorigage dmedég‘e_é 9 / s / .execated by -

- - ) {which is recorded inv olume : /i of Mongagcs page g‘ ) 1
under auditoc's file No. ‘{!)324 ] rccords of ; M’Lw..\

{which is to be recorded concurtently berewith). ~ LOAN AMOUNT NOT TO EXCEED $145,000.00

County)

STEPHEN .J. JACOBS AND GEORGIA M. JACOBS

“owner™, is the owner of all ihe real propeny described in the morgage identificd above in Paragraph 2.

referred to herein as

Assessor’s Property Tax Parcel/Account Number(s): 04—07—27—0—0—1 .)(X)-(XJ/
. - 04—07-27-0-0-1400-00

SEE LEGAL DESCRIPTIGN ATTACHED AS ADDENDUM A
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4. 1n consideration of benefits 1o “subordinator™ from “ow ner™, receipt and ;ufﬁ(lcnc) of which is herchy acknouledged st

- 10 induce “lender™ toadvance funds under its mortgage and all agreements in connection therewn ith, the “sebordinstor” does
hereby uncondhionafly subordinate the lien of his monéagc identified inParagraph 1 abose to the lien of Tlender’sT mortgape,
idkentified in l‘a}agraph 2 above, and all advances of charges made or accruing thereunder, including any cutemion of renew 2}
thereof.

5. ‘Sﬁbordinator"_ acknowledges that, prior to lhc(ex-:ct;lilm hereof he has had the oﬂxmunity to e vamine the terita of “Feader’s ™
morigage, note and agreements relating thereto, consents to and approves same, and r'-:cognins that “lendes™ has no ubligation
10 “subordinalor” 10 advance any funds under its murtgage o see te the 2ppheation of “leader’s™ mortgage funds, and any
applfcarionu use of such funds for purposes other than those provided for in sech mongage, note or agrecownts shatl oot
d:feat the subordination herein made in whole or in pan.

6.1t is understood by the parties hereio that ~lender™ w ould not make the boan secured by the nwortpagein Parazraph' 2 watheut
this agreement. . -
. ) o, -
1. This agreement shall be the whole and only agreement between the parties hereio with regard to the subordination of the hen
of charge of the mortgage first above mentioned 1o the licn or charge of the mortgage in favor of “1emder™ abne referred to
* . and shall supersede and cancel any Priof agreements as (o such, orany, subordination including, but nut limited 1o, those

provisions, if any. contaied in the merigage first above ineationed. which provide for the subordination of the licn or .-

charge thereof to a mortgage or morigages 1o be there after enecuted.

S.Hxhéirs.adminislralws_ assigns and successors in intarest of the “subordinator” shull be bound by this agreement. Where

the word “moctgage™ appears herein it shall be considered as “Jdeed of trust”_and gender and number of pronouns considered
1o conform to undersigned.

Executed this -13th day of - SEPTEMBER - KX 2001

NOTICE: THiS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PER-

SON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH

MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE UAND. IT 15 RECOM.

MENDED THAT. PRIOR TO THE EXECUTI F THIS SUBORDINATION AGREEMENT. THE PARTIES
v H RESPECT THERETO.
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STATE OF WASHINGTON, ACKNOWiEDGMENT - Indiviaual
$s .

County of CLARK : - »

Cn this Jay personally appeared before me

i P L - tome kroan

10 be the individual({s) described in ard who executed the within and Iwégomg n=trument. and xlnow!édged that

signed the same a3 . free a.ndrvelun(.\ry Xt and Jeed. for the uses and purposes therein mcm'nogm!

GIVEN under my hand and official weal thus dayof .19

Norary Public in ard for the Stute of Waishingr,n,
revding ar .

My appaintmient evpires.

STATE OF WASHINGTON. - ACKNOWLEDGMENT - Corporate

R sS
County of CLARK .

Ondus 13 day of SEPIFMBER XX ZOQLI'mrme, the undersigned. 3 Notary Public 1 and for the State of
Washington. duly commissioned and swom, personally appered _ WAYNE R. KEPFER

- N/A 2 N/A — . 10me known 10 be the

SENIOR ElgEhsukmand o i Scc-‘tnry.r()p:cll'-:ly:of FIRSI IEDEEENDEEI B ANK

the corporation that executed the foregoune instrument. and Xknowledged the sad unstrument 16 be the free and 2 oluntan

act and deéd of said corporativn. for the uses and purposes therein mentoned. and o oath stated tha _ HE IS

authorized 10 execute the said instrument and that the seal affived 04f any) 15 the corporate ~eal of ~and corporation

LT : Horars Pablic ta and for the Stare of Waskylytan.
reseding ar

My appowniment cipires

WA-36A (11/96)
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