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oo DEED OF TRUST

DEFINITIONS _
Words used i multiple sections of this document are defined below and other words are defised in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this dociment are
also provided in Section 16. '

(A) *Security Instrumeat® means this document, whichiis dated ~ September 4 2001

together with all Riders to this documnent.
(B) “Borrower™ is  VICTORIA L. PFEIFFER, A SINGLE PERSON

h'-u-..g *~f\
1T

Borrower is the trustor unqer:this Security Instrument. -
(C) "Lender® is MATRIX FINANCIAL SERVICES CORPORATION

WASHINGTON-Single Family-Fannis Mae/Freddis Mac UNIEORM INS THUMENT Form 3048 1/01
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Lenderisa  ARIZONA CORPOﬁATlON o
organized and existing under the laws of ARIZONA
Lender’s address is 2133 W. PEORIA AVENUE PHOENIX, AZ 85029

7 Lender is the beneficiary under this Security [nstrument.
(D) "Trustee” is SKAMANIA COUNTY TITLE COMPANY

(E) "Note" mecans the promissory note signed by Borrower and dated September -4 2001

The Note states that Borrower owes Lender  One Hundreéd Thirteen Thousand Niné Hundred and
no/100-— - - Bollars
(US.$  113,900.00 ) plus interest. Borrower has promised to pay this debt in regnlar Periodic
Payments and to pay the debit in full not later than  Oclober 1 2031 .

(F) "Property™ means the property that is described below undér the heading “Transfer of Rights in the
Property.” - R o i

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest. ..
-(H) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

Adjustable Rate Rider [} Coadominium Rider L) Second Home Rider
Balloon Rider Plansed Unit Development Rider L_| 1-4 Family Rider
VA Rider () Biweekly Payment Rider L1 Other(s) [spexify]

(D “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,”
ordinances and administrative niles and orders {ihat have the éffect of law) as well as all applicable final,
non-appealable judicial opinions. L ) :
n 'Cam:mmityﬁAssociation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, Homeowners
association or similar organization. _ : et )
~ (K) “Electronic Funds Transfer* means any transfer of funds, other than a transaction originated by
check, ‘draft, or similar paper instrument, which is-initiated through an electronic terminal, telephonic
. instrument, computer, or magnetic tape o as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, ‘wire transfers, and automated claringbouse
(L) "Escrow Items* means those ftems that are described in Section 3. o
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: )
damage to, or destruction of, the Propeity: (i) condetnnation or otheér taking ‘of all or any part of the
Property; (iii) coaveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. . . : )
() "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,

{O) "Periodic Payment” means the rcgulx'ai'ly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. .

0
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(P) "RESPA" micans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Fant 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as 2 "federally related mortgage
loan® under RESPA. ) o . - _ ) ;

(Q) "Successor in Interest of Borrower™ means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY . .
This Security Instrument secures {o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and thé Note. For this purpose, Borrower irevocably grants and conveys to
Trustee, in trust, witk power of sale, the following described property located in the
COUNTY o of SKAMANIA h :

. [Fype of Recording Jurisdiction) ) (Name of Recording Jurisdiction)

The East Half of the West Half of the Soutbeast Quarter of the Southwest

Quarter of Section 9, Township 1 North, Range § East of the Willamette

Meridian, in the County of Skamania, State of Washington. E 1/2 W 172 SE

1/4 SW 1/4 SEC 9 TIN RSE

Parcel ID Number: - 01-05-09-0-0-0615-00 ’ which cureently has the address of
142 COLLINS ROAD {Street]

WASHOUGAL , ; (Ciy} , Washington 98671 [Zip Code]
("Property Address®):

~ TOGETHER WITH all t
easewneats, 3 :

7 uniform covenants for national use and pon-uniform
Covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

’ : ’ Irftials: u \,Q
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UNIFORM COVENANTS. Borrower and Lender covenart and agree as follows: - O

L. Paymest of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower ¢hall pay when due the principal of, and interést on, the dedbt evidenced by the Noie and any
prepayment charges arid late charges due undet the Nofe. Borrower ‘'shalf also pay funds for Escrow Items

~pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However,; if any check or other instrument received by Lender as payment under the Note of this
Security Instrument is returned to Lender unpaid, Leader may require that any or all subsequent payments

" duc 'under the Note and this Security Instrument be made in one or more of the following forms, as

selected by Lender: (2) cash; (b) moiey order; (¢) certified check, bank check, treasurer's check of

cashier’s check, provided any such check. is drawn upon an institution whose deposits are insured by a
federal agency, instrumentatity. of eatity; of (d) Electronic Funds Transfer. ' - 4

Payments are decined received by Lender when received a1 the locaiion designated in the Note of at

such other location as may be d=signatéd by Lender in accordance with the poticé provisions in Section 15. e

Lender may retum any payment or partial payment if the payment or pariial payinents are insufficient to°
bring it Loan current. Lendér may accept aiy payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment of partial
payments in tke future, but Lender is not obligated 10 apply such payments at ibe time sich payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender neced not pay

. interest on unapplied funds. Lender may hold such unapplied funds until Borrowes makes payment to bring
~ the Loan current. If Borrower does not do so within a reasonzble period of tine, Lender shall either apply

such furds or return theéin to Borrower. If pot applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower

- might have ncw or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument of performing the covenants and agreements secured by this Security
Instrument. R N 1 - ' : -

2. Application of Payments or Proceeds. Except 2s otherwise described in this Section 2, all
paymenls accepted and appliéd by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i the order in which it became due. Any remaining amounts
shall be applied first to laic charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. . ,_ )

If Lender receives a payment from Borrowér for a delinquent Periodic Payment whick inclides a
sufficient amount to pay any lat¢ charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic(Payftm:nt is outstanding, Lendér may apply any payment réceived
from Borrower (0 the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or

“more Periodic Payments, such excess may be applied to any late charges due: Voluntary prepayments shail

be applied first to any prepayment charges and then as desciibed in ihe Note, o
Any application of payments, insurance proceeds, or Misoellaneous Proceeds to principal due under
the Noie shall not extend o postpone the due date, or change the amount, of the Periodic Payments. = -

: 3. Funds for Escrow Hems. Borrowér Shall pay to Lender on the day Periodic Payments are due

under the Note, until the Note is paid id full, a sum {the "Funds®) to provide for payment of amounts due .

for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a

lien or encumbrance on the Property; (b) leaschiold paymeénts or ground reats on the Property, if any; (c)

premiiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage

[nsurance premiums in accordance with the provisions of Section 10. These items are called “Escrow

[tems.” At origination or at any time during the term of the Loan, Lender may require that Community

a ; Y netals: ULE
@D, 5(WA) (0005).01 : ’
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Association Dues, Fees, and Assescrents, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tém. Borrower shall proinptly furnish to Lender all notices of amounts to
be paid undet this Section.- Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems.. Lender may waive Borrower's

- obligation te pay to Lénder Funds for any or all Esciow items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directiy, when and where payable, the amounts *-
due for any Escrow Items for which payment of Funds has been waived by Lender ard, if Lender requires,

* shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to.
be a covenant and agreement containéd in this Security Instrument, as the phrase “covenant and agreement”®
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuznl [0 a waiver, and
Borrower fails to pay the amount due for an Escrow Itern,” Lender may exeivise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3. - T,

Lender may, at any time, collect 2nd ho'd Funds in an amount (a) sufficient io permil Lender to apply
the Funds at the time specified undesr RESPA, and (b) not 1o exceed (he maximum amount a fender can
require under RESPA. Lender shall estimate the amount of Funds due cn the basis of current data and
reasonable estimates of expenditures of future Escrow liems of Othierwise in accordance with Applicable
hw. - o . - = L . - ) _ ~ . -

- The Funds shall be held in a0 inétitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law fequires interest to be paid on the Funds, Lender shall not be required {0 pay Borrower
any interest qr camings on the Funds. Borrower and Lender can agree in writing, however;that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as requifed by RESPA: ... : - :
~ - If there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account 1o )
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
- s defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o
[zmicrdmannuntﬁcoawytomakeuptheshoﬁageinac;ord;mewith RESPA, but in no more than 2
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, 2nd Borrower shall pay to Lender the ameunt necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymests. _

Upoa paymernt in full of all sums secured by this Security Instrument, Lender shall promptly refund
1o Bofrower any Fureds beld by Lender. o , )

4. Charges; Liens. Borrower shall pay all taxes, assessments, ‘charges, fines, and impositions
attributable to the Property which €an attain priority over this Security Instrument, jeasehold payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these itemns are Escrow Items, Borrower shail pay them in the manner provided in Section 3.

initials: \ij
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} 2zrees in wrilig to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long &s Borrowér is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent ihe eaforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; 67 (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the tien to this Security Instrument. If Lender determines that any part of the Propetty is subject 16 4 lien
which can attain priority over this Security Instrument, Lénder may give Borrower a notice idealifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy ihe lien o take one or
more of the actions set forth above in this Section 4. _ 3 .

" " Lender may require Borrower to pay a one-time charge for a real estate 1ax verification andfor
reporting service used by Lender in connection with this Lozn. . ; '

. 5. Property Insurance. Borrower shall keep the improvements ncw existing or hereafier erected on
the Property insured against loss by fire, hazards included within the tenn "extended coverage,” and any- b
other hazards including, but not limited to, earthquakes and floods, for which Lender requires. insurance.

- This izsurance shall be mamtained in the amounts (in¢ludifig deductible levels) and for the periods that |
Lender requires. What Lender requires pursuant fo the preceding seriencés can change during the term 'of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
fight to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender snay

~ Tequire Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; of (b) a one-lime ‘charge for flood zone determination

_and certification services and ‘subseqient charges each time remappings or similar changes occur which
reasonably might affect such determination er certification. Borrower shall also be respoasible for the

"payment of any fees imposed by theé Federal Emergency Managemeni' Agency in connection with the
review of any flood 2one determination resulting from an objection by Borrower. .~ ©

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might

~ Dot protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Bomower

~ acknowledges that the cost of the insurance coverage so obtained might sigaificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under ihis Section § shall
beoome additional debt of Borrower seciured by this Security Instrument. These amounts shall bear interest
at the Noie rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender 1o Borrower réquesting paymeni. ’

All insurance policics required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policiés and renewal ”
certificates. If Lender requires, Borrower shall promytly give to Lender all receipis of paid premiume and
rencwal notices. If Borrower obtains any forin of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shail include a standard mortgage clausc and
shali name Lender as mortgagee and/or 25 an additional loss payes. o

In the cvent of loss, Borrower shall give prompt notice to the insurance cafrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insuranice was required by Lender, shall
be applied io restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is nct lessened. During such repair and restoration period, Lender shalt have the right to _

{
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hold such insurance proceeds untit Lender has had an opportunity 6 inspect such Property to ensure the
work has been completed 1o Lender's satisfaction, provided that such inspection shall bé undertaken
ptbmptly. Lender may Gisburse proceeds for the repairs and restorztion in a single payment or in 4 series
of progress payments as the work is cornpleted. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall 56t be required to pay Bomrower any .
interest or camnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If-
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security. Instrument, whether or not then due, with
the excess, if auy, paid to Borrower. Such insurance proceeds shall be applied in the cider provided for in
If Borrower abandons the Property, Lender may file, fegotiate and &t any available insyrance
¢laim and related matters. If Borfower does not respond within 30 days to a noiice from Lender that the
. insurance cartier has offered 1o settle a claifn, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nitice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, . Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance
proceeds i an amount not (o, exceed the amoua: unpaid under the Noie or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right 10 20y refund of uncarnéd ‘premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights ar = applicable to the
coverage of tire Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Noie or this Secunity Instrument, whether or not then due., = -

_ 6. Occupancy. Borrower shall occupy, establish, and use ‘the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property 2s Borrower’s priacipal residence for at Jeast ope year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shzll not be unreasonably withheld, or unless extenuating
circumstances esist which are beyond Borrower’s control. A S

7. Preservation, Mainfenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or ‘commit waste on the
Property. Whether or ot Borrower is residing in the Property, Borrower shall maintain the Property in
order o prevent the Property irom deterioiating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not €conomically feasible, Borrower shall
prommpuly fepair the Property. if damagéd to- avoid furtber deterioration or. damage. If insurance or
condenmation proceeds are paid in connection with damage to, or the taking of; the Property, Borrower
shall be responsible for repairing or restoring the Property oanly if Lendér has released proceeds for such
purposes. Lender may disburse proceeds fo:!herepairsandrtstomioninasinglepé)morinasedsof
Progress paymems as the work is completed. If the insurance or éondermation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower’s obligation for the completion of

Lender or its agent may make reasonable eniries ‘upon and inspections of the Property.-If it has
reasonable cause, Lender may inspect théinterioroflhcinmveumtsénlhc?tnpaiy. Lender shail give
Borrower notice st the time of or prior (0 such an interior inspection specifying such réasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dusing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially faise, misleading, or inaccurate infomm;‘on or statemnents to Lender
(or failed to provide Lénder with material information) in connection with the Loan. Material
representations include, but are not fimited to, representations concerning Borrower's occuparcy of the
Property as Borrower’s principal residence. - oo :

D B{WA) {0005).01 Page 7 of 15 Form 2048 1/01
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2. Protection of Lender’s Inlerest in the Property and Rights Undeér this Security Instrument. If
(2) Borrower fails to ‘perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security lastrument (such 2s a proceeding in bankrupicy, probate, for condemnation or forfeituré, for
enforcemer? of a lien which tnay attain_ priority over this Security Instrument or o enforce laws or
regulations}); or (c) Borrower has abandoned the Property, then Lendsr may do and pay for whatever is
reasonable or appropriate to protect Lender’s -interest in the Property and rights under this Security
Instrument, includizg protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but aré not limited to: (a) paying any sums secured by a lien
vhich bas priority over this Security Instrument; (b) appearing in court; and (c) paying rvasonable
attorneys” fees o protect its interest in the Property and/or rights undes this Securily Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited (o,
entering the Propénty to make repairs, change locks, féplace or board up deors and windows, drain water -
froma pipes, eliminate building or other code violations or dangerous conditions, and bave utilities furned
on or off. Althdugh Lender may take action under this Section 9, Lender does not have fo 4o so and is not
under any duty or obligation to do so. It is agreed that Lender incurs po liability for not taking any or ail
actions authorized under this Section 9. e - 3 e
Any amounts disbursed by Lender undér this Section 9 shall Become additional debs of Borrower
. secured by this Security Instrument. These amounts shall bear interest at the Note rate from the daté of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
. -If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bosrower acquirés fée titls to the Propesty, the leasehiold and the fee title shall not merge unless
Lender agrees to the merger in writing. ... . . o -
10. Mortgage Insurance. If Lender required Mortgage [nsurance as a éondition of raking the Loan, -
Borrower shall pay the prémiurs required t6 maintain the Mortgage Insurance in effect If, for any feason, -
the Mortgage Insurance covérage required by Lender ceases (o be available from the mortgage insurer thay - -
previously providéd such insurance and Bérrower was required to make separately designated payments
toward the premivms for Mortgagé Insurance, Borrower shall pay the premiums tequired to obtain

coverage substantially equivalent to the Morigagé Insurance previously in effect, at a cG5t Substantially
cquivalent to the cost to Borrower of the Mortgage lnsurance previously- in effect, from an altemate -
moitgage insurer selected by Lender: If substantially” equivalént Mortgagé Insurance coverage is nos
available, Borrower shall continue to pay ‘o Lender the afmount of the separately designated payments that
,weredu‘ewh;qtheinsurgmecovmgcmscdtobciﬁeffeq.‘!xgd_érwﬂl accept, use and retain these
payments as a pos-refundable loss reserve in lieu of Mortgage Insurancé. Such l0ss reserve shall be
nott-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lerder shail sot be
. required to ‘pay Borrower any interést or earnings on such loss reserve. Lendér can no longer require loss
reserve paymests if Morigage Insurance coverage (in_the amount and for thé period that Lender requires)
provided by an insurét selected by Lender again bécomes available, is obtained, and’ Lender fequires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
- payiments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
mainiain Mcrtgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requiremment for Mortgage Insurance ends in accordance with any written agreément between Bormower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay icierest at the rate provided in the Note.
- Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it

mymnifBomwefdosmnrapaytheloanasagrud. Borrower is pot a party to the Morigage -

Mortgage insurers evaluate their total risk on all such insurance is force from time to time, and may
euler into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othier party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source

“of funds that the mortgage insurer fay have available (which may include funds obtained from Mortgage
Insurance premiums). .

N -
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As a'result of these agreements, Lender, any prirchaser of the Note, another insuser, any reinsurer,
any other entity, or any affiliate of zny of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bormower’s payments for Morngage Insurance, in
exchange for sharing or medifying the morigage insurer’s risk, or reducing losses. I such agre€ment
provides that an affiliate of Lender takes a shate of the insurer's risk i exchange for a share of the
premiums paid o the insurer, the arrangement is often terinéd “captive reinsurance.” Further: -

{a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurauce, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will wé for Morigage Insurance, and they will not entitle Borrower (o any refund. -

{b) Any such agreements will not affect the rights Borrower has - if any = with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certsin disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Lisuraace terminated automatically, and/or to receive a
refund of any Mortgaze Insurance premiums that were unearned at the time of such cgacellation or
© 11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall bé paid to Lender. - ' - ’ : T

If the Property is damaged, such Misceliancous Proceeds shall be applied to fesforation cr repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to bold such Miscellaneous Proceeds -
until lmderhash’a_danoppoihmitytoinSpéctsuchPmperiywm_ﬁ:mthcwpi'khésbecnoompletcdm

" Lender’s  satisfaction, provided that such inspection shall be undestakén prompily. Lender may pay for the -
repairs- and . restoration in a 'single” disbursement or in a series of progress payments as the work is -
completed. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceeds, Lender shall Dot be required (o pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or répair is oot economically feasible or Lender’s security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if acy, paid to Borrower. Suck Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. . o N ’ .

In the cvent of ai total taking, destruction, or loss in value of the Property, the Miscellaneous

. Proceeds shall be applied fo the sumis secured by this Security Insfrumeat, whether or not then due, with
thecxcss,ififj,pzidpromeer. . T - - o L - : . - .

~ In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market

- value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of ihe sums secured by this Security Listrument immediately before the partial
taking destruction, or loss in value, unless Bommower and Lender otherwise agree in writing, the sums -
secured by thisSemritijnSnun’gbtshzubemdwédb)f'lhéam)ungfthg Miscellanedus Proceeds
muitiplied by the following fraction: (a) the total amount of the sums secured iimmediately before the -
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property -
immediztely before the partial taking, destruction, or loss in value. Any balance shall bé paid to Berrower.

_ in the event of a partial taking, destruction, or loss in value of the Preperty in which the fair market .
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of he sums secured immediately before ihe partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, tac Miscellaneous Proceeds shall be applied tn the sums
secured by this Security Instrument whether or not the sums are thendue. . - .

If the Property is abandoned by Bomower, or if, after potice by Lender to Borower that the
Opposing Party (a5 defined in the next senterice) offers to make an award 1o settle 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the dzte the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoraiion or repair of the Property or to the
sems secured by this Security Instrument, whether or not then due. “Opposing Party™ means the third party
that owes BormwaMiscdlxmstMdsorlhepanyagainstwhomBomwcrhasatighiofacﬁonin
regard to Miscellaneous Proceeds. ‘
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. Borrower shall be i default if any action or proceeding. whether civil or criminal, is begun that, in
Lender’s judgment, could result in’ forfeiture of the Property ot other material impairment of Lender's
interest in the Property cr rights under this Security lnstrument. Borrower can cure such a default ard, if
acceleration has occurred, feinstate as provided in Section 19, by vausing the action or proceeding to be
dismissed with a rling thay, in Lender’s judginent, precludes forfeiture of the Property or other material )
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of -
any award of claim for damages that are artributable to the impairment of Lender’s interest in the Property

* are herehy assigned and shall be paid to Lender. - . : '

All Miscellancous Proceeds that are rnot applied to restoration or repair ‘of the Property shall be
applied in the order provided for in Section2. =~ h B

12. Borrower Not Released; Forbéarance By Lender Not a Waiver. Extension of thé time for
payment ar modification of amortization of the sums secured by this Security Instrument graciec by Lender -

1o Borrower or any Successer in Interest of Bormrower shall not operate to release the lizbility of Borrower-
or any Successors in Interest of Boirower. Lender shall 80t be required to commence proceedings against
any Successor in Intefest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sufns secured by this Secutity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from - third persons, entities or
Successors in Intetest of Borrower or in amounts fess than the amount then'due, shall not be 2 waiver of or
preclude the exercise of any right or remedy. - o e . : o

. 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
" . and agrees that Borrower’s obligations and Hability shall be joint and several. However, acy Bormower who
co-signs this Sesurity Instrument but does not execute the Note (a “co-sigoer”): (a) is co-signing this
Security Instrument oaly to mortgage, grani and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligaied to pay the sums secured by this Security
Instrument; and (c) agrées that Eénder and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the térms of this Security Instrument or the Note without the
co-signer”s consent. . . T . ' 4

Subject’ to the provisions of Seciien 18, any Successor in Interest of Borrower who assuses
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 20d benefits inder this Security Instrument. Borrower shall not be released from
Borrower"s obligations and liability under this Sécurity Instrument unless Lender agrees ta sich release in
writing. The covénants and agreements of this Sectrity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assisas of Lender. - -

14. Loan Charges. Lender may charge Borrower fees for séivices performed in connection with
Borrower"s default, for the purpose Of protecting Lender's intérest in the Propeity and rights under this
Security Instrument, including, but not limited to, attoeys” feés, propesty inspection and valuarion fees,

y zees, the absence of express authority in this Security Instrument to charge a specific
fee 10 Borrower shail nct be construed as a prohibitien on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security Instnument orby Applicable Law. » :
Ifthelqgliswbjéqlo_alzﬂwhichsasmaxinmloancbngs.andthatlaw‘_isﬁn’allyimu'pmn:dso
Ihzlthehﬂastototh:fldmi:ha:gcsocllec;:dp;lobecol]ectedhcmnmction'withthelmexceed_me
- permitted limits, then: (a)myMlomd:ﬁtge‘shaube,redlmedbylhe'anﬁm:mq&saym@ucethc
" charge to the permitted limit; and (b) any sums siready collected from Borrower which exceeded permitted
“limits wil' be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owedundcrthéNo(qOrbynnhngaﬂimpaymthomwa. If a refund reduces principal, the
reduction mﬁbeh&edasapmﬁalptepaymﬁ'withmnmypnpaynmxdmge'(wb&hammxa
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. N i - ) - N
15. Notices. All notices given by Bovrower or Lender in connection with this Security Instniment
mlstbcEnWﬁﬁng.AnymdoemBonowcrincqnneaionﬁmmisSecuﬁWanrmshal]bcdmmdto
have beem given to Borrower when mailed by first class mail or when actually delivered to Borrower’s

lniﬁals:VLP
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- notice address if sent by other ineans. Nolice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law éxpressly requires otherwise. The rotice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower’s change 6f address. If Lende; specifies a procedure for reponting Borrowes's
. er : address through that specified procedure.

There may be only one designated notice address under this - Security Igstrument at any one time. Any
notice to Lender shall be given by delivericg it or by mailiag it by first class mail to Lender's address
stated berei unless Lender has designated another address by notice to Borrower. Any aotice iin

- connection with this Security Instrument shall not be deemred to bave been given to Lender until actually
received by Lender, If any notice required by this Security Instrument isalso required under Applicable
Law, the Applicabie Law requirement will satisfy_the corresponding’ requirement under this Security
Instrument. o : o . : . S . , :

16. Governing Law; Severability; ‘Rules of Construciion. This' Security ‘Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Proserty is located. All rights and
‘obligations contrined in this Security Instrumnent_are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it
might be silent, but such silence shall not be construed as a prohibition against agreemest by contract. In
the cvent that any provision or clause of this Security Instrurnént or the Note conflicts with Applicadble -
Law, such conflict shall not affect other provisions of this Security Instrurment or the Note which can be
given effect m!homtheconﬂlcnngp'uvislon T ) o -
-7 As used in this Security Instriunent: (a) words of the masculine gender shall mean aod_include

corresponding neiiter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the ‘word “may* gives sole discretion without any obligation to
take any action. =~ . - R . R o

* 17. Borrower’s Copy. Borrower shall be given one copy of the Noie and of this Security Instrurnenii. ™"
¢ 18. Transfes of the Property or = Beneficial Interest in Borrower. As used in this Section 18, .
Interest in the Property” méans ‘any legal or beneficial intetest i the Property, including, but not limited
10, those beneficial interests transferred in a2 bond for deed, contract for deed, installment salés contract or
€SCrOw agreemciit, the iftent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of ihé Properiy or any Interest in the Property is sold or transferred (or if Borrower -
is Dot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may requiré inmmedizte payment in full of all sums securéd by this Sécurity
Instrument. However, this optiod shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. |~ o

©If Lender exercises ihis option, Lénder shall give Borrower notice of accelération. The notice shall
provide a period of not Iess than 30 days from the daté the notice is given in accordance with Section 15 -
within which Borrower maist pay all sums secured by this Secyrity Instrument. If Borrower fails to pay.’
these sums prior o the expiration of this périod, Leénder: may invoke any remedies permitied by this -
Security Instrument without furthér notice or demand on Borrower. R i

19. Borrower’s Right to Reinstate After Acceleraf ower i
Borrower shall haveé the right fo kave enforcement of this Security Instrument discontinued at wy time
prior 10, the carliest of: (a) five days before salé of the Property pursuant to any power of sale contained in . -
this Security Instrumeni; (b) such other period as Applicadle Law might specify for the. termination of -
Borrywer’s right to reinstaté; or (c) €utiy of a judgment enforcing this Security Instrumeni. Those
conditions are that Borwer: (3) pays Lendér all sums which then would beé due under this Security
lnstnmma:dtbeNoteasi_t’nqaco;derationhadoqmned; (b)mrésanydefmﬂ!of‘anyothcrcovmanlsor
agreements; (c) pays all expenses incurred in cuforcing this Security Instrument, including, but not limited
W, reasonable attorneys™ fees, property i ? 2t > i
purpose of protécting Lender’s interest
iakes such action as Lender may - ar
rights under this Security Instrument_ andBortowcr'sobliga:bntopaythesunsmmdbythisSewﬁty
Instrument, shall continue unchanged. Lender may réquire that Borrower pay such reinstatement sums znd
expenses in one or more of the following forms, as selectsd by Lender: (a) cash; (b) money order; (©)

Initials :_Llfp
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certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits 4re insured by a federal agency, instrimentality or entity; or (d) Efectronic
Funds Transfe:. Upon reinstatement by Borrower, this Security Instrument and obligations secured héreby
shall remain fully effective as if no acceleration had cocurred. However, this right o reinstate shall pot
apply in the case of acceleration under Section 18. e -

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior ndtice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments duc under the Note and this Security Instrument and pérforms other mortgage loan
servicing obligations under the Note, this Security Instrument, ard Applicable Law. There also might be
one or more changes of the Loan Secvicer unirelated to a sal€ of thé Nete. If there is a change of the Loan_

- Servicer, Borrower will be given writieh notice ‘of the change which will state the name 20d address of the
new Loan Servicer, thé address to which payments should be made and any other information RESPA
requires in connection with 2 notice of transfer of servicing. I the Note is sold and thereafter the Loar is
serviced by a Loan Servicer othér than the purchaser of the Note, the mortgage loan servicing obligations -
to Borrower wll remain with the Loan Servicet or be transferred to a successor Loan Sexvicer and are not
assumed by the Note purchaser unless otherwise paovided by the Note purchaser. o

- Neither Bérmower nor Lender may commence, join, or be joined 10 any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to_this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Bofrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alléged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective ‘action. If
Applicable Law provides a time period which must elapse before Gértain action can be taken, that time
period will be deemed to be réasonable for purposes of this paragraph. The notice of acceleration and
_opportunity to cure given to Bosrower pursuant to Section 22 and the notice of acceleration given to -
Borrower pursuant to Section 18 shall be deemed 1o satisfy the nolice and opportunity to take corrective
action provisions of this Section 20, T . -

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law ang the
following substances: gasoline, kerosene, other fiammable or foxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde; and radioactive materials; i
(b) "Environmenial Law® means federal laws and laws of the jurisdiction vhere the Property is located that
relate fo health, safety or envircnmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law: and (d) an “Environmental
Cendition™ means a condition that can cause. contribute 10, or otherwisé “trigger an Enviropmental

- Bomower shall not cause or permit the presence, use, disposal, storage: or release of any Hazardous™
Substances, o1 threaten to refease any Hazardous Substanves, on or in the Property. Borrower shail riot 6o,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Eavironmental )
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creziés a condition that adversely affects the value of thé Property. The preceding -
two sentences shall not apply to the presence, use, or storage on ihe Property of small quantities of
Hazardous Substances that are geaerally recognized to be appropriate to normal residential uses and to
mzintenance of the Property (including, but not limited to, hazardous substances in consumer products).

- Borrower shall promptly give Lender written potice of (2) any investigation, claim, denrand, lawsuit .
.0t other action by any governmental or regulatory agency or privale party involving the Property and any

- Hazardous - Substance or Eanvironmental Law of which Borrower has actual knowledge, (b) any

Environmeatal Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
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release of any Hazardous Substance, “and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversaly affects the value of the Property. If Borrower learns, or is notifiad
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall grompily take all necessacy
remedial actioas in accordance with' Fnvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. -~ - - - R . o

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreemeént in this Security Instrument (but noi prior (o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (<) a daie; not less than 30 days from the daie
the notice is given to Borrower, by which the default must be cured; and (d) that failure (o cure the
default on or before the date specified in the notice may result in ecceleration of the sums secured by,
this Security Instrument and sale of the Property at public auction al a dace not less then 120 daysin -
the future. The notice shall further inform Borrower of the right {0 reinstate after acceleration, the
right to bring 2 court action to asseri the non-existence of 2 default or any other defense of Borrower™
 to acceleration and sale, and any other matfers required to be included in the notice by Applicable
. Law. If the default is not cured on or bcforethedat_especiﬂedin'tbenotice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instruznent - without
further demand and may invoke the power of sale and/or any other remedic: permitted by
Applicable Law, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided ip this Section 22, including, bud not limited {0, ressonable aticrneys® fees and costs of title

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default ind of Lenders election to cause the Property to be sold. Trustee
and Lender shall take such sction regarding notice of sale and shall give such notices to Bomrower
and to other persons as Applicabie Law may require. After the time required by Applicable Law and
aftepublicaﬁodo(thenodceofsale,’fn&ee,wiwdunnndm&rmwer, i
at public auction (o the highest biddu’-‘attbetimeandplm-ndnmda—mgt

of the Property for a period or periods permitted by Applicable
i andplmﬁxe&inthenoﬁceofnle.Imckroritsdesigneemaypmthasetbehnp&tyatnnj
sale. . .. . o .
- Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
cpvmtorrwampty;gpmsédorimplied.mn;citdsingbeT ’s deed shall be prima facie
eiklenceofthehﬂhoflbestatanentsma(klbuﬁn-TnsteeShaﬂapplfthéproceedsof!hgsalein
the following order: (a) o all expenses of the sale, including, but not limited to, reasonable Trustee’s -
1 andaﬂomqs’fus;(b)toaﬂmsemfedby!his&cmitylnsﬁmnml;and(c)anyexmtothc
pumormlegal]y‘entiﬂédtoitorlothéquofthewpeﬁormioﬂhecomtthhichthe
23. Recoaveyance. Upon payment of all sums secured by this Security Instrument, Lender shali
_reqameswewmonvcy_‘therpenyzndsh;]lmnmdermisSccuﬁt} Instrument and all notes
cvidencing debt secured by this Security Instrument to Trustee. -Trusice shall reconvey the Property
wixhomwarmnywlhcpemonorpcrsqnslega]ly entitled to jif. Such person or persoas shal pay any
recordation costs and the Trustee’s fee for préparing the reconveyance. - :
24. Sabsiitute Trustee. In accordance with Applicable Law, Lender may from time fo time appoint
a successoT trustee 10 any Trustée appoinied hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to ail the title, power and duties ccnferred upon Trustee
herein and by Applicable Law. )
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25. Use of Property. The Property is not used principally for agricultural purposes. L

26. Attorneys® Fees. Lender shall be entitled to recover its reasonable arorneys” fees and costs in
any action or proceeding 1o construe or enforce any term of this Security Instrument. The term “atiomeys® -
fees,™ whenever used ia this Security Instrument, shall inclade without limitation attomeys® fees incurred
by Lender in any bankruptcy proceeding or on appeal. ’ B !

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW. ’

BY SIGNING EELDW. Eoﬁowcr accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded withit. -

VICTORIA L. PFEIFFER -Borrower

@, 5WA) (0005).01 Page 14 0115
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STATE OF WASHINGTON

County of S ambnice

On this day personally appeared before me
VICTORIA L. PFEIFFER

and acknowledged that

¢y signed the same as hi
GIVEN under ey hand and official seal this

to me known to be the individual(s) described in and who éxcéuted the within and foregoing instrvment,

-

<ir free and voluntary act and deed, for the

day of SKF‘(’CM eee-2cei
\\“’\.m'l.! .I:Pf iy, ,o
Y‘{’ \O‘N Exo
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Nowry Public in
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Sleven
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My Appointment Expires o

 Bpein 2,4‘2065

Washingion, residing at
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