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DEED OF TRUST

MIN130014210000262389
THIS DEED OF TRUST is made this ~ 5th day of  September , 2001
among the Grantor,
: GIEG ARNOLD AND PATRICIA ARMLD HUSBAND AND WIFE

! ) (herein “Borrower"),
- SKAMANIA COlNTY TITLE COMPANY .
(herein "Trustee™), and the Beneficiary,
Mortgage E!ccuomc chtstrauon Systems, Inc. ("MERS"), (solely as nominee for Lender, as nereinafier
defined, and Lender's successors and assigns). MERS is orgxuzed and existing under the laws of Delaware,
and has Zn address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
MERITAGE MORTGAGE C(RP(PATICH ]
AN OREGON CORPORAT 10N ) . ("Lender®) is
organized and existing under the laws of OREGON : - , and
has 20 address of o
6000 SWMST'KNIHS,R(AD SUITE 500, LAKE OSHEGO R 97035 .
BORROWER in consideration of .ihe mdeb(edness herein recited and the trust herein created,
urevocably grants and conveys to Trustee, in trust, with power of sale the following described property
located ia the County 0f SKAMANTA » State of Washir.gton:
LOTS 1 AND 2. BLOCK 4, WOODARD MARINA ESTATES. ALCNRDING TO ™
PLAT THEREOF; RECORDED ‘IN BOOK 4. PAGES 114, AND 1i5. IN THE COUNTY )
OF SKAMANIA, STATE OF WASHINGTON, P /
) r.c:z—w -
-.i,im.\ I’
PUD RIDER AT"ACPE{) HERETO AND MADE A PART HERFOF.
BALLOON RIDER ATTACHED HERETD AND MADE A PART HERECF.

which has the address of 201 LAKESHORE DRIVE
v : {Streer]
Washington 98648 _ (herein "Properiy Address");

WASHINGTON - seconp MORTGA(;E - 180 - FNHAIF!-;].HC UNIFORM iINSTRUMENT WITH NQ
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TOGETHER with 2!l the improvements now or hereafter erected on the property, and all easements, -
. rights, rtenances and reats (subject however to the rights and authorities given herein to Lender to collect -
and apply such rents), all of which shalt be deemned to be and remain a part of the propeity covéred by this
Devd of Trust; and all of the foregoing, together with said property (or the leasehold estate if this Deed of
Trust is oa a leaschold) are hereinafier referred 1o as the “Property.” Borrower understands and agrees that
MERS bolds only legal title to the interests granted by Borrower in this Deed of Trust; but, if necessary o
comply with law or custom, MERS, (as nomince for Lender and Lender's successors and assigns), has the
right: to °xercise any of all of thos¢ interests, including; but not }imitcd to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing of canceling this
Deed of Trust. . . - ) - - . =

TO SECURE to Eender the repayment of the indebtedness evidenced by Borrower's note dated
September 05, 2001 and extensions and renewals thereof (herein "Note®), in the
_ principal sum of U.S. $40,600.00 © s with interest thereon, providing for monthly installments
of principal and interest, with the balance of the “indebtedness, if not sconer paid, due and payable on
October 01, 2016 , - . i the payment of all other sums, with interest thereon, advanced in
accordance kerewith {0 protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained.- - e . : N }
" - Borrower covenants that Borrower is lawfully seiséd of the estate hereby conveyed and has the nght to
- grant and convey the Property, and that the Property is unenciimbered, except for ¢ncumbrances of record.
Borrower covenants that Borfower warrants and will defend generally the title to the Property against all
claims and demands, subjéct o eocumbranées cf record. B - : :
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: » .
L. Payment of Principal and Interest. Borrower shzll promptly pay when due the principal and
interest indebtedness evidenced by ike Note dnd late chargis as provided in the Note., - o .
-2. Funds for Taxes and Insurance. Subject 10 2pplicable law or a written waiver by Lender, Borrower .-
shall pay to Lender on the day monthiy paymexts of principal and interest are payablé under the Note, uatil
the Note is paid in full, a sum (herein “Funds®) equal to one-twelfih of the yearly taxes and assessments
(inctuding condominium and planned unit deveiopment assessments, if any) which may. :liain priority over
* 1his ‘Deed of Trust, and ground rents oh “the Properiy; if any,” plus one-twelfth ‘of yearly premium
installments for hazard insurance, ples on¢-twelfih of yearly prémium installments for morigage insurance, if
any, all as réasonably estimited initially and from time to iime by Lendét on the basis of assessments and
bills and reasonable estimates théreof: Borrower shall pot be obligated to make such payments of Funds to~
Lender to the extent that Borrower thakes such payments to the holder of a prior mortgage or deed of trust if
such holder i$ 4n institutiona! Lénder.’ - 1 : . o ) -

If Borrower pays Fuads to Lender, thé Funds shall be held in an institution the deposits or accoufits of -
which are insured or guaranteed by a federal 6f state agency (including Lendet if Lender is such an -
institution). Lénder shail apply the Funds to pay Said taxes, assessménts, insurance piémiuns and ‘gidund
reats. Lender may not charge for 56 holding and applying the Funds, analyzing said account or verifying and
compiling said assessménts and bills; unless Eender pays Borrower intéfest on the Funds and applicable law
permits Lender (o make such a charge. Borrower and Lender tay agrée in writing at the time of execution of
this Deed of Trust that interest oa thé Funds shall be paid to Borrower, and unless such agreement is made
or applicable law requires such intérest to be paid, Lender shall not be réquired td’nay Borrower any interest
or eamnings on the Funds. Leénder shall give to Borrower, without charge, an aiiiial accounting of the Funds
showing credits and debils 1o the Funds and theé purpose for which each debil to the Funds was made. The
Funds are pledged as additional sécurity for the sums secured by this Déed of Trust. . T
] If the amount of the Funds held by Lender, tozethér with thé fufure monthly installiénts of Funds
payable prior 1o the due dates of taxes, asséssments, insurance Premiuiis and ground rents, shall exceed the
amount required to pay said taxes, assessiments, insufance premiums and ground reats as they fall due, such
excess shall be, at Boitower's option, eithér promply repaid to Borrower or credited to Borrower on
moothly installments of Fubds. If the ‘amount of the Fuids held by Lender shall oot be sufficient 1o pay
{axes, assessments, insurance premiurs and ground rents as they fall due, Bofrower shali pay to Lender any-

&sary 10 m p the deficiency in ofi€ or more paymeats as Lender may Trequire.’ .
C UmS & rust, r shall promptly réfund to
ity is sold or the Property is
immediately prior io the sale of the Property
y Funds beld by Lercler at the time of application as a credit against the sums
thadet - . v - i . . -

3. Application”of - Payments.- Unless applicable law provides otherwise, all payments réceived by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in paymient of amount§
&yab}e to %by Borrower under paragraph 2 hereof, then to interest payable on the Noie, and then to

principal of the Note. - " 3 :

4. Prioc Morigages Liens. Borrower shall _perform all of Borrower's

= < -

securily agreement with a lien which has priority over

Hnnrdlmurnncé; Borrower shall keep the improvements now existing or hcreafter erected on the
Property insured against 1oss by fire, hazards included within the term “extended coverage,™ and such other
hmdsa}q@umyrg@méi@@nsmhapmnsandforsuch pericds as lxndermayr_equire. :

Lothete:msofanymrigage, deed of trust
this Deed of Trust. . .
. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
- make proof of loss if not made prompily by Bormrower. -
Initiat.
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"I the Propenty is 2bandoned by Borrower, of if Bofrower fails to respond to Lender within 30 days
from the date notice is mailed by Lender to Borrower that the insurancé carrier offers to settle a claim for
insurance beaefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either

- 10 Testoration or fepair 0f the Property o to the sums sccured by this Deed of Trust. - - -

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit
Developments.” Borrower shall keep the Property in good repair and shall riot commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
TFrust is on a leasehold. If this Deed of Trust is on a unit in 2 condominium or a planned ‘unit development,
Borrower shall perform all of Borrower's obligations under the declaration or coveénants creating or
goveming the condoniinium or planned unit development, the by-laws and regulations of the condominium
vr planned unit development, and constituent documents. . - - - C -

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements
contained in this Deed of Trust, or if any action or proceeding is commenced which matesially affects
Lénder’s interest in the Property, then Lender, at Lender’s oplion, upon notice to Borrower, may make such
appearances, disburse such sums, including reasonable attorneys” fees, and take such action as is necessary to
protect Lender’s interest. If Leader required morigage insarance as a condition of making the loan secured -
by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such insurance terminates in accordance with Bofrower's and Lerder's
wrilten agreement or applicable law. . o o - - N e

Any amounts disbursed by Lender pirsuznt to this paragiaph 7, with'intceest thereon, at the Note rate,
shall bicomz additional indebtedness of Borrower secured by this Deed of Frust. Unless Borrower and -
Lender agree to other lerms of payment,” such amoints shall be payable” upon notice from Lender to
Borrower requestifig payment thereof. Nothing contained in this paragraph 7 shail requiré Lender to incur

_ any expense Of take any action hereunder. . e = . W - i

- 8. ion. Lender may maks or caute’lo be made feasonable entries upon and inspéctions of the
Property, provided that Lender shali gite Borrower potice prior (o any such inspection specifying reasonable
cause therefer related io Lender’s interest in the Property. . . -

-9. Condemnation. The procéeds of any award or claim for damages,, dirsct ‘or consequential, in
connection with any condemnation or other taking of the Property, or parnt thereof, or for conveyance in liew .

_of condemnation, are héreby assigiied and shall be paid to Lender, -subject to the tértis of any mortgage, .. -
deed of trust or other security agreement with a lien whivh has priority over this Deed of Trust. - - -
. 10. Borrower Not Released; Forbearance By Lender Not a YWaiver. Extedsion of thé timé for -
. payment or modification of amortization of the sums secured Dy this Deed of Trust granted by Lénder to ary
 successof ini- interést of Borrower shall 6ot opérate to release, in any mant¢f, the liability of the original
Borrower and Borrower's successors in interest. Lender shall not bé requited to comumence proceedings
against such successor Or refuse 10 extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any deniand made by the original Borrowér and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy heréunder; or otherwise
afforded by applicable law, shall ot be a waiver of or preciude tlie exéfcise of Ay such right 6r refedy. -
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.- The covenants and
agreements herein Contained shall bind, and the rights héreunder shall inure to, the respective suocessors and
assigns of Lendercand Borrower, subject 6 the provisions ‘of paragraph 16 heréof. All covenants and
agreements 6f Borrower shall be joint ad scveral: Any Bormower who co-signs this Déed of Trist, but' does
Dot execule the Nole, (A} is co-signing this Decd of Trust only to grant and convey that Borrower's interest
in the Property 1o Trustee under the terms of this Deed of Trust, (b) is not personally liable on thé Note or
under ihis Deed of Trust, and (c) agrées that Lender and any other Borrower hereunder may 4gree to extend,
modify, forvgar, of make any otheér accommodaticns with regard to the terms of this Deed of Trust or the
Note, without wai Dofrrower's consent and without releasing that Borrower or modifying this Deed of Trust
as to that Borrower's interést in the Property LA -l
12. Notice. Except for any poticé required under applicable [aw to be giver in another manner, {a) any
notice 1o Bofrower provided for in this Deed of Trust shall be” given by delivering it or by mailing such
notice by certified mail addressed to Borfower at the Property Address or at such othér address as Borrower

given to Borrower or Lender when in the manner designated herein. . N

13. Governing Law; Sevérability. Thé state and local laws applicable to 'this Deed 6f Trust shall be

i > jurisdiction in which thé Property is located. The foregoing sentence shall not limit the
applicability of federal law to this Decd of Trust. In the event that any {rovision or clause of this Deed of
Trust or the Hoté conflicts with applicable aw, Such coaflict shall noi affect other provisions of this Deed of
Trust of the Note which can be given effect withott the conflicting provision, and to this end the provisions
of this Deed of Trust and the Noie are declared to be severzble. As used herein, ~costs,” “expenses” and
“attorneys’ fees” include all sums to the extent noi prohibiied by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of

Trust & the time of execution or after recordation hereof. . - _ :

15. Rehabilitation Loan Agreemeént. Borrower shall fulfill all of Borrower’s obligations under any
bome rehabilitation, improvement, repair, or otker loan agreement which Borrower enters into with Lender.
Lender, at Lender’s option, may require Borrower to exécute and deliver to Lender, in a form acceptable to
Lender, an assignmert of any rights, claims or defenses which Borrower may have against parties who
s:pplyhbor,mﬂcrizlsorscniqcsinmmmﬂionwﬁminpmvémcmsmadelothe Tty. . . B

16. Trnnsfuoftlyehnpu-tyoralkneﬁcial Interest in Borrower. If all or any part of the Property -
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Bormower is uot a natural pesson) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all suns secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

Form 3848
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If Lender excrcises this option, Lender shall give Borrower aotice of acceleration. The notice shal!
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior te the
expiration of this period, Leeder may invoke any remedies permitted by this Deed of Trust without fudher -

" notice or d¢emand on Berrower. : . o - A
NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows: R
17. Acceleration; Remedies. Except as previded in paragraph 16 hereof, upon Borrower’s breach of
any coverant or agreement of Borrower in this Deed of Trust; including the covenants to pay when due
any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as -
provided In paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure s:ch breach;
(3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach
must be cured; and (4) that failure (o cure such breach on or before the date specified in the notice may
result In acceleration of the sums secured by this Decd of Trust and sale of the Property at public
auction at a date not less than'120 days in the future. The notice shall further inform Borrower of (i}
the right to reinstate after acceleration, (i} the right to bring a court action to asseri the nonexistence
~ of a default or ‘any other defense of Borrower to acceleration and foreclosure, and (jii) any other
matters required to be included in such notice by applicable law. 1f the breach is not cured on or before
the date specified iin the notice, Lender at Lendes’s option may declare all of the sums secured by this
" Deed of Trust to be immediately due and payable without further déinand and may invoke the power .
of sale and any other remedies permitted by applicable laty. Lender-shall be entitled to collect all
reasonable coets and expenses incurred in pursuing the remedies provided in this paragraph 17,
including, but not limited fo, reasonable attorrieys’ fees. ) R -
" If Lender invokes the power of sale, Lender shall give written otice to Trustee of the occurrence
_ of an event of default and of Lender’s election to cause the Property (o be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices (o Borrower and to other
persons as applicable law may require. After the lapse of such time as may be required by applicable
law and after publication of the nolice of sale, Trusice, without demand on Borrower, shall sell the
Property 2t public auction t2 the highest bidder at the time and place and under the terms designated
i sale in one€ or more par suchordu-asTmsteemayde;tumine._Tmstéemay
postpone sale of the Property for a period or periods not exceedivg a total of 30 days by public
announcement at the timé and place fixed in the notice of sale. Lender or Lender’s designee may
purchase the Property at any sale. b H . . ) L

Trustee shall deliver to the puithaser Trustee’s deed conveying the Property so sold withouf ary -
covenant or warranty, expressed oc implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the tfuth of the statements made therein. Trustée shall apply the proceeds of the sale in the
following order: (a) to all reasonable costs and éxpenses of the sal€, including, but Biot limited to,
reasonable Trustee’s and attorneys® fees and costs of title evidence; (b) to all suris secured by this Decd
of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto, or to the Clerk of
the Superfor Court of the County in which the sale took place. < .

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Deed of Trust dué tc Borrower's breach, Borrower shall have the right to have any procéedings begun by
Lender (o enforce this Deed of Trust discontinued at any time prior to the Erlier to ocGur of (i) the tenth day
before sale of the Property pursuant to the power of sale contained in this Deed of Trust or (i) catry of a
judgment enforcing this Deed of Trust if: () Borrower pays Lender all sums which would be tken due under
this Decd of Trust atd the Note had no acéelératio: I
expenses incusted by Lender and Trustee in enforcing the covenants and ;
in this Deed of Trust, and in enforcing Lender’s and Trustee's remedies as provided in paragrad
inctuding, but fiot limited to, reasonabie attorneys® fees: and (d) Borrower takes sich action as Lender may
tusonablqunjrétoassy_xgtha“hg'lienof(t}isDeedoanm, Lender’s inicrest in the Propérty and

er’s obli i sec y this Deed of Trust shall continue unimpaired. Upon such

payment and cure by Berrower, this Deed of Trust and the obligations secured hereby shall remain in full
fomemdeffectzfifno'aa:glérhaﬁonhafloecunpd._ o : - S :
. 19. Assignment of Renis; Appointment of Receiver; Lender in Possession. As additional security
bereunder, Borrower héreby assigns to Leoder the rénts of the Froperty, provided that Borrower shall, prior
to acceleration under paragraph 17 hereof or abandonment of the Propenty; have the right to collect and
© retain such rents as they become dué and payable. : ’ © <

Upon acceleration under paragraph 17 hereof or abandonment of the Proberty, Lender, in person, by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and ‘manage the

Property and to collect the rents of the Property including those past due. All rents collected by Lender or
the reveiver shall be applied ﬁmtopayumtoflheoostsofmnagezhemofthc Property and collection of
reuts, inciuding, but not limited to. receiver’s fees, premiums on receiver’s bonds and reasonable attorneys”
fees, and thgnin the sums secured by this Deed of Trust. Lender and the receiver shall be liable to acoount
only for those rents actually received. ' - . -

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall reguest

Deed of Trust and all notes evidencing
indebiedness secured by this Deed of Trust to Trustee. Trustee y

and without charge to the person or persons iégally entitled thereto.
costs of recordation, if any. ’ -

- €Y, -76MIwWA) 9902) ’ Page 4 of §
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- 21. Substitute Trustee. In accordanée with applicable 1aw, Leoder may from time (o lime appoint a
suceessor trusiee to any Trustee appointed hereunder who has ceased to act. Witkout cenveyance of the
Property, the successer trustee shall succeed to all the tille, power and duties conferred upon the Trustce

herein and by applicable law. ) . ]
22. Use of Property. The Property is not used principally for agriculiural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowér and Lender requésl the bolder of any moitgage, doed of trust of oiher cu;ﬁmbrance wih a
lien which has priority over this Deed of Trust to give Notice to Lender, at Lender's address sei forth on
Page ore of this Deed of Trust, of any defau’t under the superior encumbrance and of any sale orlother

foreclosure action. . )
IN WITNESS WHEREOF. Borrower has executed this Deed of Trust.

(Seal) Q;i&aw@imr@

-Borower - PATRICIA ARNOLD

_(Seal)
-Borrower

(Seal)

Ll =
STATE OF Sl
Cowrty of ptzed CoAsf e } =
On this day personally appeared before me
Potricin Bamo i b

10 me known (o be the individual dcscnbed u;and who executed the wnhm and foregoing tnstmmcut,
and acknewledged that signed the same as free and voluntary act and deed,

for the uses and purposes therein mentioned. - : .
GIVEN uoder my hand and official seal this 77 fon dayosm,goo/-. :

ettt

meyh;blth:ndfmmeSmof/anthkn
DEFlwwar s

peLad

My Appointment Expires on
" THELMA M. BRADY 3 o
Notary Pubkc, State of Delaware S
w N E - F l i rj 21 . m S ITTS

G
"n,"

(o)

i Q-regw;m 19902)
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STATE OF WASHINGTON. T ’ ACKNOWLEDGMENT - Indivicual
County of Skamania

On this duy pcrs«m_ﬁn;y}m‘-ar:d tefore mic . GREG ARNOLD

- 5 o me Lnoun

10 be the i2div Wuals) described in 230 who ¢ tevuied the within and foregoing instriment, and x Loow fedzedthar HE

signed the same as HIS fzee and voluntary act and deed, for the uses and Furposes therein mentioned.

" GIVEN usder my hand aned official seal this 10 e _dnyof SEPTEMBER i xx 2001

Notary Public
State of Washington
JAMES R COPELAND, JR
- MY COMMISION EXPIRES S Public in i for the State of Waskingion,
September 13,2003 Tesuding ar - Stevenson

Ay appuiniment e1pircs _J—BL% ’

—

<.

STATE OF WASHINGTON, ) ‘ ACKNOWLEDGMENT - Corporate
7 Coumy of A !

On this dayof : - 19 before me. the undersigned. 3 Notary Public in and for the State of

Washington. duly commissioned and si ora, personally Jppearsd : -
- and

< to me known 1o b the

President and Sesestary. respectinely. of

the corporation that executed the foregoing instrument. and acknow tedzed the soid instrument to be the free and voluntary
act and deed of said corporation, for the uses and purposes therein mentioned, and o oath stated that

authorized 16 execute the said instrument 2nd thar he seal affined (if any) is (hé corporate seal of said corporation.

\Vn;ncss my band and official sead hereto affixed the day and year first above written!

Notary Public in and for the State of Washingzon_
residing at

My appointment expires

WAL6A (11/96)

This jurat is page of andis attachedto
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BALLOON PAYMENT RIDER

THIS RIDER is attached to and mzde a part of that certain Deed of Trust from
GREG ARNOLD AND PATRICIA ~ ARNOLD,. HUSBAND AND WIFE

to BERITAGE MORTGAGE CORPORATION.
PN OREGON CORPORATION

dated SEPTEMBER 05, 2001 - . in the principa? amount of § 40, 600.00

- Your monthly payments on the above loan aré based on an amortization paﬁod of 360 months.
However, your loan will be payable in full at the end 0f 180  months. As a result, you wilt havea -
balloon payment due on OCTOBER 01, 2016 i -

-A balloon payraent exists when your monthly installments of principal dnd interest 4o got fully
reduce your debt obligation by the end of your loan period. The balance of the loan which remains
paid when your loan matures is due in one lump sum. This lump sum is known as z balloon payment,

7 vo- Oy

ARNOLD DATE
.L@w £ -/Q:—'H).( .

PATRICIA ARNOLD
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- PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5TH day of
SEPTEMBER, 2001 ~ * . ) «-and is incorporated inte and shall bé”
deemed to-amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same date, given by the undersigned (the “Borrower”) 10 sécureé Borrower's Note to
MERITAGE MORTGAGE CORPORATION,
S AN OREGON CORPORATION &= . :
(the "Lender™) of the same date and covering the property described in the Security Instnusfient and Iocated

at: -
201 LAKESHORE DRIVE
SKAMANIA, WA 98648
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, a5 described in .
‘ . THE DECLARATION OF COVENANTS, CONDITIONS. AND RESTRICTIONS.
{the “Declaration”). The Property is a pant of a planned’ unit development known as

, WOODARD MARINA ESTATES
=7 {Name of Planned Unit Developmens} :
(the "PUD"). The Property also includes Borrower's interest in the homeownérs association or equivalent
€7tity owning or managing the common a-eas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and procéeds of Borrower's interest. : , ‘
PUD COVENANTS. Ia addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: - ' .

i A. PUD Obligations. Borrower shail perform all of Borrower’s obligations under the PUD's
Constituent Documents. The “Constifuent Documents”™ are the: (i) Declaraiion: (ii). articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (jii)
any by-laws or other mules or regulations of the Owners Association. Borrower shall promiptly pay, when
due, all dues and assessinents imposed pursuant to the Constituent Documents. -

MULTISTATE PU'D RIDER - Single Fami!ySecond Martgage
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B. Hazard Insurance. So long as the Owners Association miintains, with a generaily accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the "periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, ‘earthquakes and floods, for which Lender requires insurance, then: !

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymen! to Lénder of
the yearly premium installments for hazard insurance on the Property; and ]

B (17 Bon%‘)\i'gr‘s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent thal the required coverage is provided by the Owners
Association policy. . : - - 1 -

What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower- shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by thé master or blanket policy. 2 k. N e
In the event of a distribution of hazard insurance proceeds in lich of resigralion or repair following a
loss to the Properiy¥, of to ¢ommon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, wheéther of not then due, with the excess, i any, paid to Borrower. j
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintiing a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. ~ i : - )
D. Condémnation. The proceeds of any award or claim for damages, direct or conséquential,
payable 160 Borrower injconnection with any condemnation or other t2king of all or any part of the Property
- or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such procecds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Cuvenant 9.

E. Lender’s Prior Consent. Borrower shall not, except afiér notice to Lender and with Lender’s
prior wrifien consent, either partition or subdivide the Property or consent to: i

(i) the abandonment or iermination of the PUD, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty cr in the case of a taking by
condemmation or eminent domain; - e

(ii) any amendment to any provision of the "Constituent Documents® if the provision is for the
express benefit of Lender; : '

(i) termination of professional management and assumption of self-management of the Owners
Association; or )

- {iv) any action which would have the effect of rendering the public liability insurance coverage

maintained Dy the Owmers Association unacceptabie 10 : ‘
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F. Remedies. If Berrower does not pay PUD dues and assessmenls when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become 2dditional debt of Borrower
secured by the Security Instrument. Unless Borrower and Leader agree to other termis of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with

- interest, upon notice from Lender to Borrower requesting payment. : :

BY SIGNING BEﬁOW. Borrower accepts and agrees to the terms and pr-dvisions contained in this PUD
Rider. . - - . ) :

(Seal) om.e,,,_ﬂ amtl g 723l
~GREG ARNOLD Borower  PATRICIA ARNOLD -Botrower
201 LAKESHORE DRIVE ' 201 LAKESHORE DRIVE

SKAMANIA, WA 98548 B SXAMANTA, WA 08648

(Seal)
“Borrower
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