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: i : E GARY 4. OLSOH
CLARK COUNTY TITLE COMPANY -
1307-8 NE T8th Street, #12_

{380) 5734700 :

Voncouver, WA 98885

Atin: Michelle

ANY OPTIONAL PROVISIGN NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT —
WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT — IS NOT A PART OF THIS
CONTRACT. - -

- REAL ESTATE CONTRACT
(Residential Short Forin)

1. PARTIES AND DATE. This Contract is entered into on September 7, 2001 Letween RICHARD E.
AMEILMJUDY_LEEAME[L,I!Mandwife,wbo.cqllredﬂﬂeaRichudE.Amdl,uHssepafatz
 estate as "Seller” and RICHARD L. HART and SHEILA A- HART, husband and wife as *Buyer". »
2: SALE AND LEGAL DESCRIPTION. Seller agrees o sell t5 Buyer and Buyer agrees to pirchase from
Seller the following described real estate in Skamania County, State of Washmgtom

See Exhibit A attached hereto and made a part hereof,

REAL ESTATE EICISE TS

Garyn.umr i e k.
ome aled WELFETREA ) R 13 20y
, o - ' PAID (5,'__4'5{4_0’:)
: 4
\ COUNTY

Assessor's Property Tax Parcel Account Number(s): 02-06-34-1-0-0490°00
Abb. Legal Desc. NE 1/4 Section 34, Township 2N, Range 6E, Full Legal Desc. on page . U
S ;'PEliSONAL PROPERTY. Personal property, if anf, mciuded in the sale is as follows:
aa - i

No part of the purchisse price i attributed to personal property.

© 4. (a) PRICE. Buyer agrees to pay: ]

. $ 270,800.00 . Total Price - g S '
$ 14352947 ) Down Payment-paid by accomadator pursuant
$( T - ) Assumed Obligation(s) to IRC 1031 Tax Deferred
$ 12637053 Amount Financed by Seller. : exchange

™ ASSUMH)OBLIGQHONS. Buyaaétmjjopaythabweamnm&%ligaﬂm(s)bylssmhgand
agreeing 10 pay that certain a/a dated wa recorded 2s AFfaa. T

c-‘Sgnumm'drmp-id}nhmébfsidoﬁﬁyﬁmisSdlwhichisiny:bkida onaujbefmd::nll :

) dnyofplg,%hutstﬂdxnﬁeofﬂa%petmmmondndeqﬁnhgbahmclhemof;anda
ﬂgmmubduehﬂabydachuﬂﬂayﬂlmuuﬁnmﬂpﬁdinﬁﬂl

mFmin'me«heimufommmm’oulyi}dmismmlyashunm.

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE
IN FULL NOT LATER THAN wa. ' , : o

ANY ADDIT:ONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM.
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{¢) PAYMENT OF AMOUNT FINANCED BY SELLER. }
Buyer agrees to pay the sum of $126,370.53 as follows: i :
$840.75 or more at buyer’s option oz or before the 1st day of October, 2001, including interest from
September "1st, 2001 at the rate of 7% per annum on the declining balance thereof; and a like amount,
or more on or before the 13 day of each and every month thercafter until paid in full.
NOTE: Fill in‘the date in the following two lines only if there is an early cash out date.

~ NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE
IN FULL NOT LATER THAN March 1st,:2003

R VPaymetit‘s are applied first to intcrest and then to principal. Paymeats shall be made at Clark County
Titde-Hazel Dell or such other place as the Seller may bereafter indicate in writing.

5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails fo make any payments -~

on assumed obligation(s), Seller may give written notice to Buyer that unless Buyer niakes the delinquent

payment(s) within fificen (15) days, scller will make the payment(s), together with any late charge, additiona}
 intefest, penaltics, and costs assessed by the Holder of the assumed obligation(s). The 15-day period may be
shortrned to avoid the exercise of Ly remedy by the holder of the assumed obligation. Buyer shall immediately
afier such paymert by Selier reimburse Seller for the amount of such payment plus & late charge equal to five
percent (5%) of the atount so paid plus all costs and atiomeys® fees incurred by Seller in Connection with making
swchpayment - i - . :

6. () OBLIGATIONS TO BE PAID BY SELLER. The Seller agrees to continve to pay fioe payments

received hereunder the following obligation, which cbligation must be paid in full ’wbcn Buyer pays the )

purchase price in full: .
That certain w/a dated n/a, récorded as AF¥ n/a.

Zo

_ ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

. () EQUITY OF SELLER PAID IN FULL. f the balance owed the Selier o6 fhe purchiase price berein

bowmseqtnlbd:qbahnceowédmpﬁowmmbnnécsbeingpaidby&ﬂﬂ,Buyerwillbedecmedtotm‘e
'&mﬁdsﬂmmhamubfmudak.mydshaumemﬁumkcpaymsdhmlywmcm&r{ofuﬁ
mmhimmdmkemﬁu&tpaymub&lkr.Sellersbil]atd:’atﬁmedclifettoBuycraﬁﬂﬁﬂmcmdeed
in accordance with the provisions of Paragraph 8. = < L - ] o L

7 (c) FAILURE OF SELLER TO MAKE PAYMENIS OHN PRIOR ENGJMﬁRANCES. I Seller fails to
"make any payments on mny prior encumbrance, Buyer may give writien notice (0 Seller that unless Seller makes

ﬂwdeEnqmlpynuﬂwithiniSdaygBuyﬁw&Hmakepaymbgedmﬁhh'myhu charges, additional

Mpunhﬁindeos&ismsedbyth:holdgoftbecncm.mlS—daype'riodmaybqshott:nedto
) avoidzheexuc'neofmylemdybyﬂrbolder'oﬁhcpdormmbnme.Buycrlmydeductlheamounissop;id
ph;lhkclmxeofs%ofdnamnﬂsopaidandmyinomcys'fmandcost;ilnmedbyBuye:inconnecﬁon
< wﬂhﬂr'delinqwncy&ﬁnpgymmtbmhgd)é&uammemhascpﬁce.hthecvcnIBuyenmku

m&mmoﬁmmmmquﬁg&mmmpmnmmm, 7

_ : xce periodic payments
called fwhsuchpdormmbmce/ nce as such payments become due. :
7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. .The propérty is subject to encumbrances
incloding the following listed tenancies, casements, restrictions and reservations in addition to the obligations
assumed by Buyer and the obligations beirg paid by Seller: - )

_ ANY ADDITIONAL NOH-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.

8. FULFILLMENT DEED. Upmpaym:lofallammﬁthwsc[ler’,sellaagstwdeﬁvenoBuycnShhnmy
Wmﬁyl__)cedinﬁ:lﬁlhunofﬂﬁsConthTbecotcna;msofw’atnnrtyhsa'nidecdstnllmxapplytdiny
mmwmyﬂqb&fmhmkukhgwbsemummdtdmdm%mby,ﬂIwghm
mmmmu&kmmmmmcwmummumwmﬂm
9. LATE CHARGES. If any payment on the purchase price is not made within ten (10) days after the date it is
@anaagégbmahﬁc&geeqnlbs%oﬁhemdwchpamSuchh&qpaymcmchargeshll
uidd@@bmabumnndﬁwﬁhbkb&ﬂaandh&uammSMdﬁmbaaﬁumhhm
charges are due shall be applicd to the Late charges. - - _

10.-NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Stller warrants that cotry into this Contract
will not cause in any prior encumbrance (2) a ach, (b) accelerated payments, or (c) an increased interest rate;
m!e;s(a),(b)ot(c)habcmreonsenk:dtoby&yctinwﬁﬁng. i

11. POSSESSION. Mimbmof&mmmm&&kof&mgam‘

ﬂwmhhu,ﬁwjeawmymdsaibedhhngnph?. -
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12. TAXES, ASSESSMENTS AND UTILITY LIENS. Buyer agrces to pay by the date due all taxes and -

assessments becoming a fien against the property after the date Of thiz Conlract. Buyer may in good faith contest. » e -
any such taxes or asséssments 5o long 3s no forfeiture or sale of the property is threatened as the tesult of such . BT -
contest. Buyer agrees to pay when due any utility charges which may become liens superior to Seller's interest ¢

under this Contract. If real estate taxes and penalties are assessed against the property subsequent to date of this ;

Contract because of a change in use priot 10 the date of this Contract for Open Space, Farm, Agricultural or Timber H

classifications approved by the Counly oz because of 2 Senior Citizen's Declaration to Defer Property Taxes filed - : i

priot 10 the dale »f this Coatract, Buyer may demand in writing payment of such taxes and penalties within 30 : ' <
t

- mext becoming due Seller under the Contract. - _ . )
13. INSURANCE. Buyer agrees to keép all buildings now or hereafter erecied on the propetty descrided herein ™
continuously insured under fire and extended coverage policies in an amount not less than the balances owed on
obligations assumed by Buyer plus the balance due Seller, or full insurable value, whichever is Jowér. Ali policies
shail be beld by the Scller and be in such companies as the Seller may approve and have Joss payable first to any
bolders of underlying encumbrances, then to Sclier as their interests may appear and then o Buyer. Buyer may
- within 30 days after loss negotiate a contract to substantially restore the premises to their condition before the loss.
If the insurance proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in esérow
any deficiency with imhugﬁongmapplymemnd;mgunsmﬁoncqummgwopmyshiﬂbemm’
d:emrktfyingenqmlbr;i:éesptcvideothdﬁisc.mkrwjucthcamoup!collectcdunderanyinsminccpoﬁcyshaﬂ
be spplied upon any amounts duc hereunder in such order as the Seller shall determine. In the event of forfeiture,
all rights of Buyer in insurance policics then in force shall pass to Seller. :
14. NONPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to
pey taxes or assessments, fusurance premiums or utility cliarges constituting liens priot to Seller’s interest under
e . this Contract, Seller may pay such items and Buyer shall forthwith pay Seller the amount thereof plus a late charge
R S ofS%ofthcimoui_ntitn!ofplusmya)stsandiuancysfmhamedinoonnectionwdthmakingsxhpayman .
Y ) 15. CONDITION OF PROPERTY. Buyer accepts the property in its present condition and scknowledges that
- Selhr,hisagenumdsubagmblnveundemreptmnuﬁonormmycomningdncphysia.loondiﬁonofﬂt

days. If payment is not made, Buyer may pay and deduct the amount thereof plus 5% penaliy from the paymicats -

- B pmpatyordnmtowhichitnn;ibepmmhathanassdfonhh:tﬁn.Bujﬁagrmtomaintamd:epmpertyin
' : mchemditionascompliun:imaﬂapptiabkhw& - . :

R - 16. RISK OF LOSS. Buyer shall bear the risk of Joss for destruction of condemnation of the property. Any

- : logs shail not relievé Buyer from any of Buyer's obligations pursuant to this Contract.

17."WASTE. Buyer shall keep the property in good repair and saall not comunit or suffer waste or willful
~-damage to or destruction of the property. Buyer shall not remove commercial timber without the written

conscnt of Seller. » - - .
. 18. AGRICULTURAL USE. [{ﬂmpmpufysbbeusedp!ﬁmpallyforagnaﬂnualp\uposcgmye(amto
omdmﬁrm:nqﬁvmkopeﬁﬁom’hm&ncewdtbgoodhusbuﬂryopuzﬁmIndleevemaforfcim
N e xﬁnhﬁs&m&&y«m@&ﬂu’séﬂyw_ﬂnmmtake:nyreasonablcactionbeonsemsoi],

19. CONDEMNATION, Selkrmd&xyunnyachéppearnsowﬂer;ofmﬁﬂclwtindnpmpatyharjacﬁm
conceming Condemnation of any part of the property. Buyer may within 30 days afier condemnation and removil
ﬂmwamwsmnymhmmmmmufmmuﬂx
eouiumaﬁm’]xmtkmmﬁidemnmydnmmmfmmﬁonmiﬁhéﬁqerdeposhsinmwmy
mmmm.w,wofﬂwamwﬂbemﬁdmmmof& .
balance due on ihe purchase price, as Scller may direct.

- T 20 DEFAULT. IflheBuycr&ﬂstoobserveorperformran;mm coyenant or condition of this Contract,
L ' @ Suxt of Instaliments. Sue for any delinquent periodic paymeat; or
L E (b) Specific Performance. Suc for specific performance of any Buyer's obligations pursuant to this
N - ' Contract,or - . ) S
a (© Fdd'%-wsMmemc@mMma;euo,nc‘:w,asi:ispmu;mwdmd
nnybuuﬁe:beamended.'l‘hccﬁ'eqtofanhfmféinntinclgndcs:(f)auﬁghggitlcandinlcrcstinthépopcxty
'ﬁhe&yumdﬂpamchhﬁnglhrmagbdnél}uyas&ﬂ,betﬂmimbd;(h)deuyc(sﬁgbnmthc
mmumm(m)mmmypammcmwubngmmumw
L o lh:Selluéroﬁjﬂpﬁso‘abwh:npnidmdanﬂkdmaupgr(iv)guﬁnpmvcmsundcmmdmhnvwmdﬁmps"
I mﬂrpwatydnﬂbehugbﬂp&lh;uﬂ(v)Buyaslnﬂbcmqqimg:toanrmderpomionofdzptﬁpaty,
T m-ﬂmhnvmddupsbdt&ﬂ&wdaysaﬁenhefafcinm._ ’ .
’ {d) md&m%.ﬁemmm&m@w&mﬁ@ﬁmk'mﬂ
plyin:nofahhdnrgeofS%aflhemnﬂofmchdelﬁMpajmuﬂsmpiynmofSeBdsmbk
. Mfe&nﬂm,humfmmhmmmmgMNoﬁocMmﬁngdmﬁmM’
) pusna!bnidNoﬁceismﬂteocivadwﬁhindﬁty(}O)dzysaﬁcrdmdaksaidNoﬁcciseitherdeposibdinthc
mﬂa&udbﬁghmwwmﬂy&ﬁvadh&cﬂuya,ﬁeenﬁehhﬁcowhghhxﬁnghﬂ&wﬂ

m {(992)
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“become immediately due and payable. Selter may thereupon institute suit for payment of such iialancc, interest,
late charge and reasonable attorneys' faes and costs. .

(¢) Judicial Ft;;cclos‘uxc. Sue 10 foreclose this contract as a mostgage, in which event Buyer may be liable
for a deficiency. ) ) : - : .
21. RECEIVER. If Seller has instituted any proceedings specified in Paragraph 20 and Buyer is receiving
- reotal or other income from the property. Buyer agrees that the appointment vr a receiver for the propenty is
_mecessary to protect Seiler’s interest. - ’

- 22. BUYER'S REMEDY FOR SELLER'S DEFAULT. If Seller fails to observe or perform any term, covenant of

- condition of this Contract, Buyer may, after 30 days’ wiiiten notice to Seller, institute suit for damages ot specific , W :
: pnformapceun!csst!xbrmhe;dcsignq}cdinsaidqoﬁcearecumd. . :

23. NON-WAIVER. Failure of either party to insist upon strict performance of the other party’s cbligations
bereunder shall not be ¢onstrued as a waiver of strict performance thereafter of all of the other party’s obligations
hereunder and shall not prejudice any remedies as provided herein. : :

24. ATTORNEYS' FEES AND COSTS. In the event of any bresch of this Coatract, the party responsible for the
breach agrees to pay reasonable afiomeys* fees and costs, including costs of service of notices and fitle searches,
- incutred by the otiér party. The peevailing party in any suit instituted arising out of this Contract and in any
fafeiuntptoccodhxgsarisinngr!hisCobmml!becnﬁllcdtorcccivcttasomblcmomeys'fccsmdcosn
incurred in such suit of proceedings. ) . . )
25. NOTICES. Nmmuﬁmpamuymcdqmumtcuﬁﬁmmmwiﬁw
and by regular first class mail to Buyer at 212 Hart Road, Skamania, WA 98648, and to Seller at Box 617,
. - Colvitle, WA ”ll‘,otsuphothcraddrmsesaseighetputy'mayspecifyinmi&ngtolhco!herpany.
NdiouslnﬂbédcumdgiiénWhénscwedornpﬂed.NoﬁcctoSellcxshallaliobe;eul(oanyhxsﬁmﬁon

26. TIME FOR PERFORMANCE. Time is of the essence in performance of any obligations pursuant to this
Contract. ; .

27. SUCCESSORS AND ASSIGNS. Subject to any ristrictions against assignment, the provisions of this
Coantract shall be binding ox the heirs, successors and assigns of the Seller and the Buyér.

 28. OPTIONAL PROVISION — SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. ‘Buyer may

mfammmWMhngipb3huehmhrMMofﬁbnMcwhkh

SELLER INITIALS: 7 BUYER -

29. OPTIONAL PROVISION ALTERATIONS. Buyer shall not firake any substantial altération fo the
Wm,&mwi&wt&ep&imwﬁmwmtof&ﬂcr,whichconsentwdﬂnotbe
T - unreasonably withheld : : c

~ WMUINTT

L

S 30. OPTIONAL PROVISION — DUE ON SALE. If Buyer, without written consent of Seller, (a) conveys, (b)) -
e < " scils, (c) Jeases, (d) assigns, (¢) contiacts fo convey, sell, Jease or assign, (f) grants ah option to buy the
. ; pvpgty;(g)paminaforfcinneorforeqlosnne‘or’mnstcemsbéxiﬁ'ssaleo!’anyqftbeBuycn’s intérest in the’

<. maﬁw&ﬂumygmﬁmmuﬁneimmme‘inmnteon:hébamordg ’

: mwaamhmmof@mmmd;z'ai:dpayabl_e,lfon,eor’moreofﬂpenﬁqs‘

comprising the Buyer i a corporaticn, any transfer or successive transfers in the nature of items (a) through (g)
aboveof4996wmmeoflheaﬂsandingupinl§tj)ckshaﬂmble5cﬂcrmhkelheaboveacﬁon.AIeaseof
lesﬂm}m(irbdﬁ:gmformﬂs),aumfetbispouseorcbﬂd of Buyecr, a transfer incident to
. amamisge & 3 wéondemﬁon,md;nmfabyhherﬁzmeniﬂnotcnabk&ﬂermhkémym
: : : : transferee other than a condemmhor agrees in writing that the provisions
't!macﬁoninvolvingthepmpcrtyentemdintoby!hemnsf_cme. '

.- : EPB44 (992)
- Pagedof 5
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31. OPTIONAL PROV]SION - PRE-PAYMENT PENALTIES 0\1 PRIOR FhCU\iBRA\CES If Buyer
elects to make payments in excess of the minimum required paymeats on the purchase price herein, and Seller,
because of such prepayments, incurs prepayment penalties on prior encumbrances, Buyer agrees to forthwith
" pay Seller th¢ amount of such penalties in addition tc pa_,rmcnls on the purchase price,

SELLER =~ . INHTIALS: - - BUYER—' ,

~ 32. OPTIONAL PROVISION — PERIODIC PAYMENTS ON TAXES AND INSURANCE. In addition to the
. periodic payments on the purchase price, Buyer agrees 1o pay Seller such portion of the real estate taxes and

assessments and fire insurance premium as will approximately total the amount due during !he current year
based on Seller’s reasonable estimalz.

~ The payments during the current year shall be $80.46 per Month. Such reserve”™ paymcnts from Buyer shall
pot eccrue interest. Scller shall pay when due all real estate taxcs and insurancé premiums, if any, and debit the
araounts so paid to the reserve account. Buyer and Seller shall adjust the reserve account in April of cach year

-to reflect excess or deficit balances and changed costs. Buycx agrees to bnng the reserve account balance (o a
m.mm'nmofSlO anhetrmcofadjustmcnt. i

fsus(» SR # " :

33. ADDEN'DA. AnyaddcndlamchedherctoueapanofdnsConm

34, ENTIRE AGREEMENT. ThsGonuaCtoonsnmtesd:ccnhreagncmenlofdxpamcsmd*upemeduau
pruagteummsmdundcrsandmgs.wrmcnoronlﬂnsContrmmybc:mendodonlymwntmgcxocutnd
by Seller and Buyer. :

l

-

le’mESSWHEREOFthepmmhavemgnedz{\ thstouulc(d!cdayandywﬁ:stabovewnntn.

&

' STATE OF WASHINGTON . '
COUNTY OF CLARK ss
lcatﬁydntlkmwmhvcumﬁcmevﬂmeﬂmRICHARDE.mn.MJleLEEmm

nthcpc:saswhonppenedbefommc,andundpcrsonsacknowledgedntobctbeyfzeemdvo]unh:ynctfor
hmaﬂpurposununwnedmdnsmsmm i

Datod: Septessber 7

[
. 4 wm*l-
STATE OF WASHINGTON f?'" Vv !

CCOUNTYOFCLARK

. lmﬁMIMmMeaManMﬂCMDLHARTANDSHEEAA.H.ARTj
mhmmwwmm,mdmdmwkmwbdgdnmbewﬁmmdvohmmym
ﬁxdcm-ﬂpumnmmdm&smm

N and fmd:eStatcofWashmgton
at Vancoaver
Y appointment expires: 11-9-2991

0 Bpes 31..0]
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Exhibit A

" Tke Nerthwest quarter of the Northeast quarter of Section 34, Township 2 North, Range 6 Eul of
the W”Illunette Meridhn, Skamania County, Wuhlngton.

EXCEPT the following pareeh

1. l'lut portioa thereof lying We;ierly of the centerline of Woodard Creek Road.

r R The South 420 feet of the East 420 feet of the “’esl half of the VNerthwest quarfer of the
- Nertheast qurter of sa2d Section 34. . -

3 'lhtporﬂonol’tbe!lsthll’oftheNortiw&qumrol‘the Northeast quarter of
said Sectioe 34 lying North of the ceate  rline of Skelton Rosd,
Excsnmwmummn L

. m:mdemmamNqun&u said Section 34, lying
Em.(&emtulnd&dmknd. oo

s mm131futof&e5uth3ﬂfeet9(tbeNoﬂhwutqm oftheNorthnﬂqnarter ’
ol':iiSeuh:fS‘. ) L ' o




