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AMENDED AND RESTATED
WAUN. LAKE PROPERTY TRUST
AGREEMENT .

THE TRUST AGREEMENT made on the 22nd day of August, 1994, by and
between GEORGE B. LONG SR. of Ponland, Oregon (herema.ftcr referred to as "Grantor )
GEORGE B. LONG, SR. of Portland,_ Oregon (hereinaﬁer referred to as "Tmsiee"), with
respect 1o the initial trust gcate described in Exhibit "A”, is hereby amended and restated by
Grantor. Upon execution, thls Amended and R&sta!ed T mst Agreement shall govern the lerms of

“the Tmst

ARTICLE I

EMM@EM

I

1.1 Grantor is marricd to ETHEL M. LONG. This is Grantor's second
marriage. Grantors first spouss s deceased. Grantor has three (3) children; GEORGE BECK
LONG, JR. (hereinafler referred (0 5 "GEORGE, JR."), SCOTT BORDEN LONG
(ereinafter feferred to a5 "SCOTT"), and SHERIDAN CHARLES LONG (hereinafier referred
192 "SHERIDAN"), and two stepehildren, JAMES RYAN APICELLA and JUDITH
APICELLA CHAMPIE. The terms wife, as used herein, refers to ETHEL M. LONG.

12  The Trﬁst created hereunder is named the WAUNA LAKE FROPERTY
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13 If thc ongmal Trustee shall die, résign, become i lncompetent or cease to
~act for any mson, then SCOTT and GEORGE JR.,) shall serveas succ&ssor Co-Tmstm If
cither of the successor Trustm shall die, resign, become incompetent or cease to act for any

mson, ‘then the other successor T ruslee shall continue as sole Trusto:e If both successor

Trustees sha.ll die, resign, !)ecome incompetent, or cmsc-to act for any reason, then the provisions -

of ARTICLE VI shall be employed in winding up the affairs of the Trust.

4 ARTICEE D
o | PURPOSE OF TRUST
21 The Vacation Home at Wauna Lake "(rilub/ in Skamania County,
Washmgton, (hertmaﬁer called "the Club™) has herctofore been owned by GEORGE B.
LONG, SR. (hcn::..aﬁer referred to as "GEORGE SR."), and enjoyed by his ctuldren'
GEORGE, IR, of Cotvallis, Oregon; SCOTT, of Washington County, Oregofi; and,

, smﬁmmm, of WashingtonCounty, Oregon, and ETHEL M. LONG, wife of GEORGE B,
LONG, SR., and her children, JAMES R. APICELLA and JUDITH A. CHAMPIE, as 2
fmnﬂy recreational home. GEORGE, SR., has been the owner and holder of a Pmpnetary
Manbashxp Certificate in the Club and the owner and holder of a Lase Deposn Certificate,
ca'tnm leasehold i unprovcmcnts and household goods, fun:ushmgs and ﬁxtm on site No. 350of
sad Club The Propne!ary Membcrshlp Cemﬁcate the Lease Depos:t Ccmﬁcate the

leaseholder improvement and the household goods, fumishings and ﬁxtgsare hereinafter
referred to as the "Vacation Home.” . "




22 The purpose of this T rust is to pm\rlde for the ma.nagement, usage and
ownashxp succession for the Vacanon Home, both during Grantor’s life and after Grantor's
death. 'I‘hc Trust &stabhshm Tmstm, creates initial trust rules, and tmnsfers to Tmstm rights o
changc and creaté new mlcs and procedurs from umc to time, as necessary and reasonable. It is
Gmntor’s w1sh and desire that the Vacation Home continue to be used by Gtantor’s fa:m!y, after
’ /Gnmor’s death, as it was during his lifetime. Grantor rccogmzw that this can occur only if the
fa:mly mcmbcrs, wbo are the uitimate bencﬁcmanes of this Trust, coopemtc in the maintenance
and operation of the Vacation Home. Gmntor expresses the desire that this Vacation Home not
become Va source 6t: family strife or squabbling. The bcncﬁciaﬁos of thas Tt_ustrare Graﬁto;-,
dmiﬁg his lifetime, and, after Grantor's death, GEORGE, JR., SCOTT, and SHERIDAN or
their heirs, including adopted children, )

23 t So long as thé Vacation Home is subject to this Trust, the Grantor wouid

v like the Co-Trustees to accommodate thé usage of the Vécation Home by the surviving spouse

and his stepchildren, if they so desire. Graritor requests that his surviving Spoilsé not be charged

. any share of expenses when she uses the Vacation Home. JAMES R. APICELLA and
JUDITH A. CHAMPIE may be cha:ged a reasonable use fee by the Trust for their usage of the
Vacation Home Grantor recognizes tha: these are precatory requests, since under this Trust his

sunrmng sponsc ‘and stepchildren are not receiving any legal or equitable interest i in the Vacanon

.

Home, oncetthmtordlm.
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 ARTICLEIN -
ww@-

“Grantor reserves the right to remove all or an) part of the pmpcny ﬁ'om

31

< the Trust by notlfymg Trustees of such removal in writing. Grantor r reserves the nght to add to

the Trust Estate, at any time, by dchvenng addmonal | property to Trustees.

. 3.2' . Gra.ntor reserves the nght to a!tcr amend, modnfy or revoke this Trust, in
whole or in patt, at any

time or times, as often as (rmntor wishes, by an mstrumc-nt in writing

dehycmd to Tmsm.

- ARTICLE [V
. P AWS, REST A} insmr.'
. " 41  The pmt Chub By;laws pmvide thata Membér'ship Certificate and an
: associated Leasehold Deposit Certificate shall be in the name of one person only and
unencumbered. 'I'hcy pmv:de that the Proprietary Mcmbershlp Cemﬁcate can be held in a
f famﬂymlst, suchasthlsTrusL 'I‘hcya!sopmwdcthatcc:tamclm ofpcxsonsmay quahfyas
Assocxatc Membe:s, and thus enjoy thc fac1ht1es of the Club. Thcy also provide thal when a
I&asqu)osxt Ccmﬁcatclspassed ﬁ'omaparentto a iineal heir, thathelrcanapply fora
_' * . Proprietary Membership Certificaté and the siblings of that heir may; with qualification, become
- " ot remain Associate Members of the Club. Provision is made for certain Pmpﬁemy’Membe:s to

.. keep tlmrMunbersth when they seil or transfer their Vacation Home or pass on their Lm.se

Dcposxt Certificate. Upon the death of that Member the Men'bershlp may be passed on to that

,-4‘7"
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E Membcr's spouse. Prcmsnon is also made for certain relatwas of Pmpnctary Members to enjoy

Lhc facilities of the Club without becoming Associate Members

42 In recogmhon of the Club Bylaws, upon Grantdfs death or r&signatibn as

-

T rustec upon payment of a fee, an additional Propnetary Membership and the Vacation Home's

- LMold Deposit Certificate shall be placed in SCOTT's name, as a Tnistee, in trust for

GEORGE, JR. SCO'IT and SHERIDAN, and for GEORGE SR., subjecl to provisions in
' .thls Trust. As Pmpnetary Member SCOTT shall represent the Trust to the Club.
' 43 IfSCO'l'I‘ should die, restgn, become mcompetent or cease to act as
Trustee for any reason, upon payment ofa fee a new Pmpnetary Membcrsh:p and Leasehold
. Deposlt Cemﬁcate shall be placed in GEORGE, JR.'s name, as the Trustee in tmst for
' GEORGE JR., SCOTI‘ and SHER!DAN and GEORGE SR,; subject to prov151ons in this
Trust. The Club may require SCO’I'I‘ to surrender his Proprietary Memberslup Certificate,
wlnch he agmcs todo. As Pmpnetary Member, GEORGE, JR. shall represent the Trust to the
Club.

4410f GEORGE IR shm;!d dié rwgn, become incorﬁpetcnt or cease to act aé
Tmstee for any reason, upon payment of a fee, a new Propnetary Membership and Leasehold
Deposit Cemﬁcate shall be placed in SHERIDAN': name, as the Trustee in trust for

) GEORGE, JR., SCOTT, and SHERIDAN md GEORGE SR, subject fo provisions in this

Trust. The Club may reqmrc GEORGE, JR. to surrender his Proprietary Membership
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Ccrtlﬁcatc, whlch he agrtm todo. As Pmpnctary Member, SHERIDAN shall rcpresent thc

: /, tTrust to the Club.

45 The Proprietary Mcmber shall not enjoy any spec:al nghts or pnvﬂegm by

7 virtue of bemg the legal title holder and Propnet.n'y Member exccpt that he may hold any ofﬁcc

‘inthe Club, if so appomted or elected. The Pmpnetary Member may appoint other famlly
mcmbers, as allowed by the Club Bylaws, to rcpmcnt the Vacanon Home, by proxy, as Club ,

board mcmbers at Club meetmgs and in Club elections. Any reprw:ntatlon ‘of the Trust to lhe

) Club is tp be pursuant to thc ms@uchom of the Co—Tmslegs.

| ‘46 Ifatany time the Trustees of this Trust become d&d!ocked orin
- dlsagreement over the terms and conditions of the Vacatio:i»Home's use or maintenance 6’17"' other
7 isrus‘of operation, and the Yacation Home becomes the center of family discord; or two of
) Gantor’s chlldren decide they 1o longer wish to use the Vacation Home or retain thetr q\ﬁnership
>intmt, or die theti the Vacation Home shall be appraised, pursuant to ARTICLE VL. . Any

Bcneﬁc:ary shall have the right to purchase the Vacanon Home at the apprmsed value for cash.

' Ifmore than one Bencﬁclary ‘Wwishes to purchase and a negotiated agreement cannot be agreed to
wrthm two (2) weeks, then the Vacanon Home shall be placed on the markei The Trustec shall
scll,to the Inghest o;ddq for cash. Anyorall Bcneﬁciaris shall be eligible to bid, and if a

t Beneﬁcmy i)ids the same price as a r‘:dn-bcnéﬁciaty, the Trustecs shall :givc preference to the
Beneficiary's bid. The cash, less any costs and taxes shall forthwith be distributed to the three

bencﬁqiaris, or their heirs, including adopted children, and this Trust shall terminate.

DGR
T
" -VW.- X .

1




ARTICLE X
MISCELLANEOUS

10.1 This AMENDED AND RESTATED WAUNA LAKE PROPERTY

TRUST'A(A;REEMEVNT shall be governed by and constmedaccordmg to the laws of the Stale

of Oregon. 7 '

102 ”Aﬁer Grantor's death, the beneficiaries, by majority v‘ote, shall have the |
powet to amend any parl of the Trust, except ARTICLE | AR'Z'ICLE o, sectlon 53 of
ARTICLE V ARTICLE VII, and section 8 1 of ARTICLE VII! Aﬁer Grantor's dwth, the

beneﬁclanes can, by unanimous agreement, mend section 5.3 of ARTICLE V and
ARTICLE VII

10.3  After Grantor's death, 1f any of the beneﬁcnanw engage in a course of
oonduct mvolvmg vet’oal ahuse  failure to comply with the use rules for the Vacation Home or

failure to follow Club rules, the other beneficiaries shall have the option to purchase that




beneﬁcmry's interest in the Vacauon Home, under the appralsa] and payment provisions set forth

in section 7.5 and sectlon 7.4 of ARTICLE VII. . '

IN WITNESS W'HEREOF, Grargtor hereunto sets his hand to t.his; AMENEED
AND RESTATED TRUS'I‘ AGREEMENT FOR THE WAUNA LAKE PROPERTY

"musr on thlsjj,_ day of February 1999.

'GRANTOR AND TRUSTEE

.
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We, GEORGE LONG JR, SCO'I'I‘ LONG and SHERIDAN LONG have

. m1ewed this Trust and approve 1ts form and agrec to ns terms and oondmons and agree to serve

GEORGE LONG, JR.

as Trustee as provided in the Trust

. SCOTT LONG

~o- . SHERIDANLONG.
’ STATEOFOREGON ) . . !
- © Cowntyof ___ N . o 7
_ . The foregoing AMENDEDANDRESTATED WAUNA LAKE PROPERTY L

TRUST AGREEMENT was subscribed and sworn o before me, the undcmgned Nofary Puolxc-
A for the State ofOregon, by GEORGE LONG, JR., this @ day of

"

- N W (ke @ N
N 4 . otary Public
e . : . - My Commssmn Exp.rm m_%_%bz
STATEOFOREGON = ) : '
: . e . ) ss. lllcuzLe % VEANON
~ Coanty ﬁm S : m rowrL o ”31}1‘%1

The foregoing AMENDED AND RESTATED WAUNA LAKE PROPERTY
TRUST AGREEMENT was subscnbed and swom to before me, the undersigned Nota.ry Public
for the State of Oregon, by SCOTT LONG, this . day of February, 1999.

.. . Notary Public
T : ) : - My Commission Expires:




STATE OF OREGON

County of _ )

The foregomg AMENDED AND RESTATED WAUNA LAKE PROPLRTY
TRUST AGREEMENT was subscribed and swom to before me, the undersigned Nolary Public
for the State of Oregon, by SHERIDAN LONG, this___ day of February, 1999.

Notary Public - -
My Commission Expires:




We, GEORGE LONG, JR, SCOTT LONG ami SHERIDAN LONG, have
re*newed this Trust and approve its form and agree to its tcrms and condmons and agree to serve

as Trustee as pmwded in the Trust.

GEORGE LONG, JR.

My

SCOTT LONG

SHERIDAN LONG

STATE OF OREGON
. " ) ss.
Countyef _ =~ )

<. I3 - - <

The fon:gomg AMENDED AND RESTA'I‘ED WAUNA LAKE PROPERTY
TRUST AGREEMENT was subscribed and swom to before me, the undersigned Notary Public
for the State of Oregon, by GEORGE LONG, JR., this ____day of February, 1999.

Notary Public
My Commission Explres

STATE OF OREGON = )
>(= . ) SS.
County of _ D)

“The foregoing AMENDED AND RESTATED WAUNA LAKE PROPERTY
TRUST AGREEMENT was subscribed and swom fo before me, the unders1gned Notary Public
for the State of Oregon, by SCOTT LONG, this . '3 3 dayof :




day of February, 1959,
ires:

&
3

me, the undersigned Notary Public

s —
Public
ommission

tary

MyC

No

NDED AND RESTATED WAUNA LAKE PROPERTY

was subscribed and swom to before

for the State of Oregon, by SHERIDAN LONG,

" The foregoing .

TRUST AGREEMENT

STATE OF CREGON
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We, GEORGE LONG JR. SCOTT LONG and SHER]DAN LONG, have

revwwed this Tn.st and appmvc lls form and agree to its terms and condmons and agrcc to serve

as Trustee as pm\nded in the Trust.

GEORGE LONG, JR.

SCOTT LONG

%/7’——

SHERIDAN LONG

STATE OF OREGON

) .
) ss.
y

County of

The forcgomg AMENDED AND RESTATED WAUI\A LAKE PROPERTY
TRUST AGREEMENT was subscribed and sworm to before me, the undersigned Notary Public
for the State of Oregon, by GEORGE LONG, JR,, this___ day of February, 1999.

Notary Public
: L My Commission Expires:
STATE OF OREGOK :

Cousty of

The forcgomg AMENDED AND RESTATED WAUNA LAKE PROPERTY
TRUST AGREEMENT was subscribed and sworm to before me, the undersigned Notary Public
. for the State of Onegon, by SCOTT LONG, this ___dayof February 1999.

Notary Pﬁblic
My Commission Expires:

—_——




STATE OF OREGON

County of

 The foregoing AMENDED AND RESTATED WAUNA LAKE PROPERTY

'I'RUST AGREEMENT was subscribed and swom to before

me, the undersigned Notazy Pubhc

- for the State of Oregon, by emmmAN LONG, this 2 _day of,ebmafy 1999.




2.

4.

 Wauna Lake Club Proprietary Membershlp Certiflcate
No. 118. .

Wauna Lake Club Lease Deposit Certlficate No. 70 in

the amount of $500.00. )

The leaseholder improvement located on Cite 35 at Wauna Lake
"Club in Sxamania County, Washington. , ) 7
The “household goods furnishings and fixtures lccated at the
- vacation home on Cite 35 at Wauna Lake Club 1n Skamanla
County. Waskington.




