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DEF[NITIOVS

Words used ia multiple sections of this document are defined below and other wurds are defined in

Sections 3. 11, 13, 18, 20 and 21. Cerain rules reganding the usage of words used in this docunsent are
_also provided in Section 16. .

(A) "Security Insirument” means this document, which is dated Augus: 23, 2001

together with all Riders to this docunwent. .

(B) *Borrower™ is

LARRY G HENDERSON A MARRIED MAN

Borrower is the trustor under this Security Instrument.

(C) "Lender™ s M & T MORTGAGE CORPORATION

_,_ WASHINGTON-Singl= Family-Fannie Mae/Freddie Mac UNIFORM WSTR\jHEHT
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Lewkreisa  Corporation - . . :
organized and existing under the laws of - THE STATE OF NEW YOR K
Lender's addressis  ONE M & T PLAZA, BUFFALO, NY 14203

Lender is the beneficiary under this Secﬁrily Instrurnent.
(D) "Trustee” is FIRST AMERICAN TITLE CO.

(E) “Note™ means the' promissory note sigied by Borrower and dated August 23 . 2001
The Note statés that Borrower owes Lender

Ninety Five Thousand and no/100 - . o ’ - Dollass
(US.§ 95,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeats and 1o pay the debt in full not fater than = Scptember 1, 2031 . )
(F) "Properiy” means the property that is described below under the heading "Transfer of Rights in the -
Propenty.” - N - - L - . - )
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

" due under the Note, and all sums due under this Security Instrument, plus interest. ' -

(H) "Riders™ means all Ridérs to this Security Instrument that are executed by Borrower. The following
Riders are (o be executed by Borrower [ehieck bux as applicable):

I A(i:iuﬁab]erkat/c Rider [_] Céhdonlinium Rider L1 Second Home Rider
Balloon Rider [ Planned Unit Development Rider || 1-4 Family Rider
VA Ridet - L) Biweekly Payment Rider [ Oher(s) fspecify]

(1) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances am(!'adminisuati\'c mules and vrders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinicns. ) o , .
(9} "Community Association Dues, Fees, and Assessments™ means all dues, fees, asscssments and other
charges that are imposed on Borrower eor the Property by a condominium association, homeowners -
assoctation or similar organization. o S . ' -
(K) "Electronic Funds Trarisfer” means any transfer of furnds, other than a transaction originated by
check, Jdraft, or similar paper instrument, which is initiated through an electronic terminal; . telephonic
instrunient, cOMpUtEr, OF HIAZENC tape S0 as to order, instruct, or authorize a financial institution to debi
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automared teller
mizehine frafsactions, transfers initiated by telephone, wire transfers, amd automated clearinghotise
ransfers, ) - . : T
(L) "Escrow Items" means those items that are described in Section 3. : L .-
(M) "Miscellaneous Proceeds” means any compensation, séttlément, award of damages, or proceeds paid
by any third party (vther than insurance priscesds paid under the coverages described in Section 5) for: (i)
~ damage to, or destruction of, the Propeny; (i) condemnation or other taking of all or any pani of the
Property; (iii) conveyance in lisu of condempation; or (iv) misrzpresentations of, or omissions as 10, the
value and/or condition of the Property. ) T .
(N} "Mortgage Insurance™ rmeans insurance protecting Lender against the nonpayment of, or defauli on,
{0) ~Periodic Paymem™ means the regularly scheduled amount Jue for (i) principal and iaterest under the
_ Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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(P "RESPA" nxans the Real Estate Settlemient Proceduzes Act €12 U.S.C. Sevtion 2601 ct seq.) anﬂ s~
implereenting regulation, Regulation X (24 C.E.R. Part 3500), as they fuight be amended from fime to
time, or any aditional er successor legistation or regulatica that governs the same subject matter. As used
in this Security Instrument, *"RESPA® refers to all reyuirements and restrictions that are iniposed in regard
to a “federally related mortzag: loan® even if the Loan dues ot qualify as a "federally related Lieiipaye
loan" under RESPA. - i ) '

(Q) "Successor in Interest of Borrower™ means any party that has taken it to the Property, swhether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY’ ) ’
This Sévurity Insirument secures (0 Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s coveriants and agreements under this
Secvurity Instrumeni and the Note. For this purpose, Borrower irr:vb;zl_bly grants and conveys to
» in o tust, with power of sale., the following descibed property  lovated in the
County ’ of " SKAMANIA : ' -

[Type of Recoeding Jurisdiction] iName of Recurding lur{sdkﬁon]

SEE ATTACHED EXHIBIT A"

Parcel ID Nljmber:’ 02-06-28-0-0-0700-00 ) which currenily has the address of
2211 DUNCAN CREEK ROAD . : [Street)

: SKAMANIA (Ciy] . Washingion 98648 [Zip Code]
("Property Address™): . :
TOGETHER WITH all the improvements now or hereafier €rected on the propenty, anmd all
Easements, appurtenances, and fixtures naW or hereafier a part of the property. All feplacements and
additions shail also be covered by-this Security Instrument. All of the foregoing s referred to in this
Security Instrumext as the “Property.” . ' :
.. BORROWER COVENANTSﬁ that Boirowet_is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Propeny’is dnencumbered, except for éncumbrances
of record. Borrower warrants and will defend generally the tide (o the Property against all claims and
demands, subject to any encumbrances of record. : )
_ THIS SECURITY INSTRUMENT combines uniform covenants for nattonal uss and non-uniform
covenants with limited variations by jurisdiction to constituie/a uniform security ifstrument cevering real
property. -

106-03WA FRM winats L LN 6452973
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

i. Payment of Principal, Interest, Escrow Itemss, Prepayment Charges, and late Charges.
Borrower shall pay when due the principal of, and Interest on, the debt evidenved by the Note and any
prepayment charges and Iate charges due vnder the Note. Botrower shall alsa pay funds for Escrow licms
- pursuant o Section 3. Payments die under the Note and this Security Instrumient shalt be made in U.S. .
“wurreaty. However, if any cheek or other instrument received by Lender as payment under the Note or this

Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

due uider the Note amd this Security Instrument ‘be made in one or more of the folluwing forms, as
selevted by Lender: (2) cash; (b) money order; (¢) cirtified check, bank check, drezsurer’s check or
cashier’s ‘check, provided any ‘such check is drawn upon an institution whose deposits are insured by a
federal agency, inst}umém.ality. or entity; or (d) Eféctronic Funds Tiansfer. )

‘Payments are deered received by Lender when reveived at the location designated in the Note or at

such other location as may be deSignated by Lender in accordance with the notice provisions in Section 15.
Lerder may retura any paynent or partial payment if the paynient or partial paynmients are insefficient fo”
bring the Loan current. Lepder may accept any payment or partial payrient insufficient to bring the Loan
current, without waiver of any rights hereunder ot prejudice to iis rights 10 refuse such payment or partial
payments’in the future, bui Leadr is rot obligated to apply such paymients at the time sucl: paymients are
accepted. If each Periodic Payment is apptied as of is scheduled due date, then Lender need not pay -
interest on unapplied funds. Lerder may hold such urapplied funds until Borrower makes payment to bring -
the Lvan current. If Borrower does not 4o so within 2 rez:onable pericd of time, Lender shall either apply
such funds or return them to Borrower, If not applied earlier, such funls will be applied to the outstanding
principal balance under the Note immiediately prior to foreclosure. No offset or claim which Borrowef
. might have now or in the future against Lender shall relicve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. - o . : )

2. Application of Paymienls or Proceeds. Except as otherwise described in this Section 2, all

payments accepied and applied by Lender shali be appli=d in the following ofder of priority: (a) interest

~due under the Noie; (b) principal due under the Note- (&) amounts due undér Section 3. Such payments
shall be applied to each Pericdic Payment in the order in which it becaire due. Any renidining amounts
shall be applied first to late chargds, sscond 10 any other amounts due under this Sevusity Instrunient, and
thea to reduce the principa? halance of the Note' ’ ’ - )

If Lender receives a payment from Borrower for a delinguent Periodic Payment vihich includes 2
sufficient amount io pay any late charge due; the payment may be applied 10 the delinquent payment amd
the fate charge. If more than one Periodic Payment is 6utstaqding, Lender may apply any payment received
frem Borrower to the repayment of the Periodic Paynients if, and to shé extent thar, each payment cani be
paid in fall. To thé extent that ady excess exists after the payment is applied fo the full payment of one or
more Periodic Payments, such €xcess may be applied (v any Tate charges due. Voluntaiy prepaynicnts shal]
be applied fisst to any prepayment charges and then as described in the Note. ’

Any application of paynients, insurance procesds, or Miscellaneous Proceeds to principal due under
the Note shall pot extend or postpone the due date, or change the amount, of the Periodic Payments. .

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds®) to provide for paymznt of amounts due
for: (a) taxes and assessments and othier items which can atain priority over this Security Instfument as a
licn or encumbrance on the Property; (b) leasehold payments or giount rents on the Property, if any; (¢) :
premiums for any and all insurance fequired by Lender uikder Section 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any 6ime during the term of the Loan, Lender may require that Community
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Association ﬁués Fees, and Assessments, if any, be eScroved by Borrower, and swh Jdues, fees and
asszssments shall be an Escrow [tem. Borrower shall prompily furnish 1o Lender all potices of anwints to
be paid undet this Section. Borrower shall pay Lender the Funds for Escrow [tenis unless Lender waives
Borrowes's ‘obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or atl Escrow Tteris at any time. Any such waiver may only be
in writing. In the e\em of such waiver, Bortower shall pay directly. wiren and wheré payablé, the amounts
due for any Escrow Items for which payment of Funds has been waived by iender and, if Lender soguires)
shall furnish to Lender receipts evidencing such paymeat within'such time period as Lender may require.
Borrower's obligation to make such paynxnts and to provide receipts shall for all peiposes be deemad o
bS 2 covenant and agreenient contained in this Security Instrunicnt, zs the phrase “covenant and agreement”
is used in Section 9. If Borfower is obligated to pay Escrow ltems directly, pursuane (o a waiver, and
Borrower fails to pay the amount due for an Escrow [tem., Lender may exercise its rights und=r Section 9
and pay suth amount and Borrower shall then ke obligatad under Section 9 to repay o bende( any such -
amount. Lender may revoke the waiver as to any of all Escrow Itenis at any timz by a notice given in
accordance with Section 15 and, upon such revocation, Borrowzr shall pay to Lendet all Funds, and in”
such amounts, that are then n:qulrcd under this Section 3.

Lender may, at any lime, collect and bold Funds in an aniount (a) sufficiznt ie pcnmt bender to apply
the Funds at the tigke specified under RESPA, and (b) noi 1o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmlates of cxpendnures of future, Escrow l(enb or otherwise in accordance \u'_h Applnrahle
Law.

“The Funds shall bé held in an institution whose deposlt.s are insured by 2 fcdcral ageixy,
mstmmen(amy, of entity (mcludmg Lender, if Lender isan institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Itemss no later than the time
specified under RESPA. Lcnder shall ns{ charge Borrower for holding and applying the Funds, ansually
analyzing thé escrow’ acuounl “or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in wrnting
or App]lcabl(_ Law réquizes iaterest to be paid on the Funds, Lender shall not be reguired to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall’be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Fundsas requucd by RESPA.

“If there is a surplus of Funds held in escrow, as defined und"r RESPA lxndcr shali acmum to
Borrower for the excess funds in aécordance with RESPA. If there is a shortage of Fums held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shal! pay o
Lender the amoum Oecessary to imake up the shortage in accordance with RESPA, but in no more than 12

“monthly paymean. If there is a deﬁc;em.y of Funds hzld in escrow, as defined under RESPA, Lender shal?
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency tn accordance with RESPA, but in no more than 12 monihly paynients.

Upon payment in full of all sums sécured by this Security Instrument, Eender shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Licus. Borrower shall pay all axes, assessments; charges, fin ks, and impositions
atributable to the Propérty which can attain priority over this Secunty Instrunient, leasehold payments or
ground rents on the Property, if any, and Comniwnity Association Dues, Fees, and Assessments, ifany. To
the extent that these items are Escrow ktems, Borrower shall pay them in the manner provided in Section 3.

| 10605WAFRM , : 7 sl 2] LN 6352973
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Borrower shall prompily discharge any lien which has priority over this Sevurity Instrument unless
Borrewer: (a) agrees in writing {o the payment of the obligation secured by the lien in a parner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in pood faith:
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion opefate .t
prevent the eaforcement of the lien while those roceedings are pending, but only until such proceedings
are concluded; ot (c) secures from the holder of the lien an agreement satisfactery to Lendet subordinating
the lien to this Sevurity Instrument. If Lender determiines that any part of the Property is subject o a licn
which can attain priority over this Securify Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy ‘the lien or ake olie or
more of the aclions set forth above in this Section 4. . _ )

Lender may require Borrower to pay a one-time charge for a real estate tax verificaiion and/or
feporting service used by Lender in connection with tiis Loan. .. k.

5. Property Insurance. Borrower shall keep the improvénients now existing or hereafter erected on
. the Property insured against loss by fire, hazafds indluded withini the tenn "extended coverage,” and any

other hazards including, but ‘not limitéd to, carthyuakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of -
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower Subject to Lender's
right to disapprove Borower’s choice, which right shall not be exércisced unreasonably. Lénder may
require Borrower to pay, in conpection with this Loan, either: (2) a one-time charge for flood zone
detenmination, certification and racking services; or (h) a one-time chargé for flood zone determination
and certification servicés and subsequent charges each time remappings of siniilar changes occur which
reasonably might affect such delérmination or certification. Borrower shall also bé responsible for the
payment of any fees imposed by the Fedeial Emergency Mzanagement Agency in connection with the
review of any flood zoik determination resulting from an obijection by Borrower.

i Borrower fails to maintain any of the coverages described above, Lender ray obtain inSurance
coverage, at Lender’s opiion and Bomower's expense’ Lender is under no obligation to purchase any
particular type of amount of coverage. Therefore, such coverage shali cover Lender, but might or might
ot protect Borrowét, Borrower’s equity in tié Propeity, of the cenfents of the Property; against any risk,
hazard or liability and might previde greater or lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurance coverage so obtained might signiticantly exce=d the st of
insurance that Boower ¢ould have obtained. Any amounts disbursed by Lender under this Section 5 shall
beconie additional debt of Borrower secured by this Security Instrument. These amounis shali bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from

. Lender to Borrower requesting payment. . . . )

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
fight 'to disapprove such policies, shall include a standard morigage clause, and shzll name Lepder as
mortgagee and/or as an additional loss payé:. Lender shall bave the i ght 0 hold the policies and renewal
certificates. If Lender requires, Bomower $hall prompily give 10 Lender all receipts of paid premiumts and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lander.

for damage’ to, or destruction of, the Properiy, such policy shall include a stardard mortpage clause and

shall name Lender as niortgagee and/or as an additional loss payee. -

In the evem_'qf loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make procf of loss if not made prompdy by Borrower. Unless Léader and Borrower otherwise apree
in writing, any insurance proceeds, whethes or not the undeslying insurance was required by Lender, shall -
be applied to restoration or repair of the Property, if the réstoration or repair is econoniically Feasible and
Leader's security is not lessened. During sich repair and restoration period, Lender shall have the right w
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- hold such insurance ‘proceeds until Leader has had an’ opportunity to inspect such Property to ensure the
work has been completzdd to Lemkr‘s._satisfatliou_ provided that swh inspevtion shall be unzrtaken

- protiptly. Lendér may disborse proceeds for the repairs and restoration in a single payment or im'2 series
of progress payments as the work is completed. Unless an agreement is inade in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters; Jor other third “parties, retained by
Borrower shall not be paid out of the insurance procéeds and shall be the sole oblization of Borrower. 1€
the restozation of repair is not economically feasible or Lender's sevurity would be lessened, the insurame
proceeds shall be applied to the sums secured by this Sevurity Instrument, whether or ot then duz, with
the excess, if any. paid 1o Borrower. Such insutance proceads shall be applied in the order provided for in
Section 2. ’ o - )

_ If Borrower abardons the Propenty, Lemder may file, negotiate and seitle any available insurance
claim and related mittess. [f Borrower dozs not respond within 30 days (0 a notice from Lemder that the -
insurance carrier has offered to settle a claim, then Lender niay pegotiate and setile the claim. The 30-day
period will begin when the notice is given. ln either event, or if Lender acquires the Property under

- Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any. insurance
proceeds in an amount not to exced the amolints unpaid under the Note or this Security nstiument, and
(b} any other of Borrower's righis (other than the right to any refund of 'unga(md premiums. paid by
_Borrower) under all insufance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insuraice proceeds either fo repair or restore the Property or
to pay amounts unpaid under the Noie or this Security Instrument, whether 61 1ot then due.

- . 6. Occupancy. Borrower shali occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall contiffus to occupy the
"Propenty as Borrower's principal residence for at least one year after the date of dccupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unseasonably withtield, or unless extenuating
circumstances exist which are beyond Borrower's control. . :

" 7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or inipair the Property, allow the Property to deteriorate or commit waste on the

“ Propenty. Whether or not Borrower is residing in the Property, Borrower shall niaintain the Property in
order to prevent the Properiy from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section 5 that Fepaic Or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged 10 avoid further deterioration of damage. If insurame or
condemnation proveeds are paid in connection with damage to, or the aking of, the Property, Borrower
shall be responsible for fepaining or restoring che Propenty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs arxt restorationin a single payment Or.in a series of
Drogress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration. . "

Lender or its agent may make reasonable entiies Upon and inspections of the Propzrty. If it has
feasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of ©f privr to such an intericr inspection specifying such reasomable cause. -

8. Borrower’s Loan Application. Bomower shall be in default if, ‘during the Loan application
process, Borrowst or any persons or entities acting at the diréetion of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender

(o1 failed 1o provide Lender with material information) in connection with the Loan. Material
representations include, bat are noi limited to, representatio.

i ns conceming Borrower's occupamcy of the
Property as Borrower's principal fesidence.

- Page 7 of 15 Form 3048 1/01
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9. Protection of Lénder’s Inferest in the Property and Rights Under this Security Instrument, if
(a) Borrower fails to perform the covenants and agrecments contained in this Sevurity Instrument, (b) thizre
is 2 legal proceeding that might signiticainly affect Lender's ivterest in the Property and’or rights under
this Securily Instrument (such as a proceeding in bankruptey, probate, for condemmnation or forfeitore, fur
enforcement of a lien which may atiain priority ovar this Sevurity Instruncnt ér to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever &5
reasonable- or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and’or assessing the value of the Property, and sacufing and/or fepatring
the Property. Lerder’s actions can include, but aré not limited to: (a) paying aiy sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cdurt; and (¢) paying reasonablé
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a hankruptey proceeding. Securing the Property includes, bit is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other codz violations or dangerous conditions, and have utilities turned
on or off. Although Lend:r may take action under this Section 9, Lender does not have 1o de so and is not
-under any duty or obligation to do so. It &s agreed that Lender incurs no fiability for not aking any or all
actions authorized under this Section 9. . Bk

Any amounts_disbursed by Lender under this Séction 9 shall become additionat debi of Borrower
sxcured by this Sevurity Instrument. These amouiits shall bear interest at the Note rate fron the date of
disbursement and ‘shall be payable, with such interest, upon notice from Lender to Borrower requesting.
paynkix. . S T : . - ! B :
If this Secarity Instrumenf is"on 2 feaschold, Borrower shall comply with all ihe provisions of the -
lease. If Borrower acquires fee ‘title to the Property, the leasehold and the fee titie shall not merge unless
Lender agrees (o the meiger in writing. <. - : 1 : -

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to faaintain the Mortgage Insurande in effect. If, for any reasoa, -
the Mortgage Insurance coverage required by Lender ceases (o be available from thé mortgage insurcr thai
previously provided such insurance and Borrower wis required to make separately designatéd payments
toward the premiums for Mostgage Insurance, Borrower shall pay- the premiums required to obtain
coverage substaitially equivaleni to the Mortgage Insuraice previpusly in effect, at 2 cost substantially

- equivalent to the cost to Borrower of the” Mortgage Insurance previously in“efféct, from an alternate
mortgage insurer selected by Lender. If substantially ‘equivalent Morigage Insurance coverage 1s not
available, Botrower shall continue to pay {0 Lender the amount of the separately designated Paynients that
were due when the insurance caverage ceased (o be in offet. Lender will aceept, use and setain these
paymems as a pon-refuiklable loss reserve in liew of Mongdge Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loap is ultimately paid in full, and Lender shall not be
fequired to_pay Borrowes any interest or earnings on such loss reserve. Lender can no longér require loss
reserve payments if Morigage Insurance coverage (in the amount dnd for the period that Lénder requires)
-provided by an insufer selected by Lender again becomes available, is obtained, and Lender requircs
scparately designated payments toward the prewtiums for Mortgage Insurance. If Lender required Mornigage
Insurance as a condition of making the Loan axi Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrovwer shall pay the premiunis required 1o
maintain, Mortgage Insurance in effect, or to provide a-nen-refundable loss reserve, untif Lendee's
requirement for Mortgage Insurance ends inaccordance with zny wrilten agreément between Borrower and
Lender providing for such termination or unti) termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower™s cbligation to pay inierestat the rate provided in the Note.

‘ Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cenain losses it
may incur if Borrower does oot repay the Loan as agreed. Bomrawer is not a pariy to the Mongage
Insurance._ . . ‘ S : : z »

Mortgage insurers evaluate their total risk on all such insurance in force from time (o time, and may
enter into agreements with other parties that share or madify theif risk, or reduce losses. These agreenents
are on terms and conditions that are satisfactory (o the mortgage insurer and the other party (or parties) 10
these agresments. These agreements may require the morigage insurer to nake payments using any source
of funds that the morgage insurer may have available (which may include funds chtained from Mortpage
Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurér. any reinsurer,
any other entity, or any aftiliate of any of the foregoing, may reveive (directly or indirecily) anwunts that
derive frony (or might b characterized as) a portion of Borrower's paymients for Mortpage Insurarve, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Il such agrecrlient -
provides that an aflifiate of Lender takes a shate of the isurer's risk jn exchange for a share of the

- premiums paid 1o the insurer, the arrangement is often termed “captive reinsurance.” Furdher: .

(3) Any such zgreeinents will noi affect the amounts that Borrower has agreed o pay for
Mortgage Insurance, or ‘any other ferms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. o

(b) Any such agreements will not affect the rights Borrower has - il any = with respect te the

* Mortgage Insurance under the Homeowners Profection Act of 1998 or any other law. These rights
may include the right lo receive certain disclosures, 1o request and obtain cancellation of the
‘Mortgage Insurance, to have the Mortgage Insurance terminated automalically; and/or (o receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. ~ ) T o - . . -
. 11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned (0'and shall b¢ paid to Lender. . - :
H the Property is damaged, such Miscellaneous Procecds shall be applied Lo restoration or repair of
~ the Property, if the restoration or repair is economically feasible and Lendér's security is not lessened. .
During such repair and festofaticn period. Lender shall have the right to hold such Misc¢ellaneous Proceeds
uniil Lender has had an opportunity to inspect such Property 1o ensure the wurk has been compieted 1o
Lender's satisfaction, provided that such inspection shall be underiaken prompily. Lender may pay for the =
repairs and cestoration’in a single disbursement of in & series of progress payments as the work is
completed. Unless an agreemént is made in WIHing or Applicabl: Law requires interest to bé paid on sich
Miscellancous Procéeds, Lenxder shall not be required to pay Borrower any interest or_earnings on such
Miscellancous Proceeds If the restoration OF [epair is not economically feasible or Lender's security would -
be lessened, the Miscellancous Priceeds shall be applicd to the sums secured by this Security Instrunient,
whether or not then due, with the excess, if any, paid to Borcower. Such Miscellancous Proceeds shall be
applied in thé ordér providad for in Section 2. - -
. _In the. eveny of 2 totafl ‘eaking, destruction, or loss in value of e Propenty, the Miscellancous
Proceeds shall be applied 10 the sums secured by this Security Instrutient, whether or not then due, with

the excess, if any, paid 1o Borrower. L s L .

In theévent of a partial taking, destrection, of loss in value of the Properiy in which the fair market
value 6f the Propeny tmmediately before the partial aking,”destruction, or less in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value. unless Bomrpwer and Lender otherwise agice in writing, the sums
secured by this Security Instrumen: shall be- reduced by the amount of the Miscellaneous Proceeds
‘multiplied by the following fraction: (a) the total amount of the sums secured imniediately ‘before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immiediately before the partial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower.

© In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propérty inmhediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in valee, unless-
Borrower and Lender Otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security InStrument Whether ur not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Panty (as defined in the next senience) offers to make an award (o szide 2 claim for damagces,
Borrower fails (o respond to Lender within 30 days after the date the notice is given, Lender is authosized
10 collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, “Opposing Party”™ means the third pariy
that owes Borrower Miscellancous Procesds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgmient, could resuit in forfeiture of the Property or other material impaimient of Lemdzr's
interest in the Property o1 rights under this Secerity Instrument. Borrower can cure swch a Jefault and, if
- acceleration has occurred, reinstate as provided in Section 19, by causing the action of proveaeding 0 be

dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impaimem of Lender’s interest in the Property or rights under this Securily Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lemder's interest in the Propeity
are hereby assigned zid shall be paid to Lender. - ., = -

. All Miscellancous Proceeds that are ot applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. - - . ;

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine for
payment or modification of amortization of the sunis secured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Bofewer shall not operate o release the liability of Boirower
or any Suctessors in Interest of Borrower. Lender shall not be required (0 commence proceedings against
afiy Successor in Interest of Borrower of to refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrunient by reason of any demand made by the original
Borrower or afiy Successors in Interest of Borrower. Any forbearance by Lendet in exercising any gight'or
remedy including..without limitation, Lender’s accepiance of payments from third persons, entities of
Sucvéssors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any night or temedy. . T

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coverants
and agrees that Borrower's obligations and Lability shall be joint and séveral. However, any Bofrower who
co-signs this Security Instrument bul docs not execute the Note (2 “co-sigoer”). (d) i$ Co-sighing this
Security Instrgmeant only to miortgage, grant and convey the co-signer’s interest in the Property wnder the
terms of this Security Instrument; (b) is nof personally obligated to pay the sums secured by this Security
Instrumient; and (c) agrees that Lender and any other Borrower can agree to exténd, modify, forbear or
make any accommodatioas with regard t6 the térms of this Sscurity Instrument or the Nofe without the
co-signer's consent.s 0 S - : : - r

Subject to the, provisions of Section 18, any Successor in inerest of Borrower who assunies

Borrower’s obligations undér this Security Instrument in writing, and is approved by Lender, shall obdain
all of Borrower’s rights and benefits under this Security Instrument. Borfower shall not be released from
Borrower’s obligations and Hability under this Security Instrument unless Lender agrees to'such release in
writing. The covenants and agreements of this Security Instrument shatl bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. : . )

14, Loan Charges. Lender may charge Borrower fees for services perforinéd in connection with
Borrower's default, for_the purpose of protecting Lender’s interest in the Property and rights under this
Security Testrurment, including, but not limited to, attorneys™ fees. propeity inspection and valuation fecs.
In regard to any other fees, the absence of express authorify in this Security Instrunment 1o charge a specific
fce (o Borrower shall ‘ot be construed as a prohibition on the charging of such fee: Lender may not charge
fees that are expressly prohibited by this Security Instrumest or by Applicable Law. o

If the Loan is subject to 2 law which sets maximum loan charges, and that law is finally intzipreted so
that the interest or other loan charges coltected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount icessary to reduce the
charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied
limirs will bé refunded io Borrower. Lendsr riay choese fo make this refund by Feducing the primnipal
owed under the Note or by mzking a direct payment to Borrower. If a refund reduces principal, the
reduction will b treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrowei's acteptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriower might have asising out
of such overcharge. . - N

15. Notices."All notices given by Borrower or Lender in conncciion with this Security Instrumenit
must be in writing. Any notice to Bortower in connection with this Security Instrument shall be deemed o
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
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natice address if sent by other means. Notice to any one Borfower shall comstitute notice o all Borrowers -

unless Applicable Law expressly requires otherwisé: The motive address shall be the Propcity Address

unfess Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reportiig Borrower's
thange of aldress, then Borrawer shalt only report a chinge of address throogh that spevitied provedure,

There may be only one designated potice address urdef this Security Instrument at any o limic. Any.

notice to Lender shall be given by delivering it or by mailing it by first ¢lass mait to Lepder’s address

stated herein unfess Lender - has designated another address by nolice to Borrower. Any notive in
connection with this Security Instrument shall not be deemed to have been given to Lender nnti] acteally
received by Lender. If any notice required by this Security Instrumient is also fequited under Applicable

Law, the Applicable Law tequirement wil} satisfy the corresponding requirement under this Seuvurity

Instrument. . . e . ST ) ‘ |

"16." Governing Law;_Severability; Rules of Construction. This Secusity, Instrunient shall be
governed jurisdiction in which &t Property is located. All tights and

. Hain rity Instrument are subject_to any requirements and limittions of
“Applicabte Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it

might be silent, but ' such silence shall not be construed as a prohibition zeainst agreement by coritract. In
the event that any provision or clause of this'Security Instrument or the Note conflicts with Applicable
Law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting proviston. L N . ’

As used in this Security Instrument- (2) words of the masculine gender shall mean and include
corresponding neuter Words or words of the feminine gender; (B) words in the singular shall mean amd -
‘include the plucat and vive yersa; and (c) the word “may" gives sole disCreltion without any obligation to
take any action. _ .17 A < . - S

17. Borrower’s Cépy. Bofrower shall be given one copy of the Note and of this Security Instrument.

18. Tramifer of the Property or a Beneficial Interest in Borrower. As used in this Sédtion 18,

" “Inierest in the Property” means any Icgal or beneficial interest in the Propénty, including, bit not liniited .
to, those beneficial interests transferred in a bond for deed, contract for deed, installment salés contract or
escrow agreement, the intent 6f which is the transfer of title by BOrrOwer at a future date io a purchaser.

_Ifall or any pant ofithe Propeity of any Interest in the Property is sold or transferred (or if Borrowsr
is pot a natural person and a beneficial interest in Borrower is sold or tramsferred) without Lender’s prior
written consent, - Lender may require imakdiate payment in full of ali sums secured by this Sedcurity
Instrument. However, this option shall not be exercised by ‘Lender if such_exerciss is prohibired by
Applicable Law, R j - : - . e

I Lender exercisés this option, Lender shall give Borrower nutice of accelefation. The potice shall’
provide a period of nof less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must Pay alt sums secured by this Security Instrument. If Borrower fails to pay
these sums prior (o, the expiration of this_ period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dethand on Borrower. - © . .

19. Borrower’s Right to_Reinstate After Acceleration. If Bomower meets certain conditions,
Borrower shall have the right to have enfofcement of this Sécurity Instrument discontinued at any time © °
prior {0 the ezrliest of: (a) five days before sale of the Property pursuant to any power of sale contained in’

i i period as Applicablé Law might specify for the terninatioh of

" s or () entry of a judgment enforcing this Security Instrument. Those |,
conditions are that Borrower: (a) pays Lender all sums which*then would be duc under -this” Sevurity
[nstrument and the Note as if no accelération had occurred; (b) cures any default of any othef covemants of

agreements; (c) pays all expenses incurred in enfoicing this Security Instrument, including, but not limited —
to, reasonable attorneys™ fees, property inspection and valuation fees, and othér fees incurred for e
purpose of protecting Lender’s interest in the Propeity and rights under tkis Security Instrumeént; and (d)

" 106 11WA FRM m;a;syg‘{l LN 6352973
Q-GMA) (0005).01 Page 11 0§ 15 Form 3048 1,01




ROOK 214 prgr 3ST

certified check, bank check, treasurer’s check or cashicr's check, provided any such chevk is drawn upon
an institetion whose deposits are insured by a federal agemvy, instrumentality or entity; or (d) Electronic
Fusds Transfer. Upon reinstatement by Borrower, this Severity Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had coeurred, However, this right 1o reinstate shall i€
apply in the case of acceleration under Section 18, - - -

20. Sale of Note; Change of Loan Servicér; Notice of Grievance. The Note or a pantial inferest in
the Note (together with this Security Instrument) can be sol one o7 niore tinies withous prior motice (o
Borrower. A sale might result in a_change in the entity (known as the “Loan Serviver™) that collevis
Pericdic Paynients due under the Note and this Sevurity Instrument apd perfonns other morigage Joan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer wirelated 1o a sale of the Note. If there is a ¢hange of the Loan
S.rvicer, Borrower will be givea written notice of the change which will state the name and address of the
‘mew Loan Servicer, the address to which payments should be made and any other information RESPA
requizes in coanection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the miortgage joan senviving obligations
to Borrower will remain with gk Loan Setvicer 0z be transferred to a sucvessor Loan Servicer and are mo%
assumied by the Note purchaser ualess otherwise provided by the Note purchaser. - S
~_ Neither Borrower nor Lender vaay commence, join, or be joined to any judicial action (as either an
individua) litigant or the member of a class) that arises from the other pasty’s actions pursuant_to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by ~
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the Tequiréments of Section 15) of suchi alleged breach and afforded ihe
other party hereto a reasonable penod afici, the giving of such notice 't take cofrective_acticz. If
Appiicable Law provides a time period which must elapse before cértain action can be aken, that time
period will be deeméd to be reasonabls for pusposes of this paragraph. The notice of acceleration and
opportunity to cure given to Bomrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this Section 20. - ) .

21. Hazardous Substances. As used in this Secdon 21: (a) “Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law amd the
following substances: gasoline; karosene, other flasmable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or fbni\aldchydc. amd radioactive materials;
(b) "Eavirorunental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate (0 healih, safety or environmental protection; {c) "Environmental C leanup” includes any Tesponse
action, remedial action, or removal action, as defined in Envifonmental Eaw; and (d) an "'Em'imnmefnml
Cendition® "teans a comdition that can cause, contribute to. or otherwise trigger an Enviroimental
Cleanup. . L L ; : b t

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in t{:e Property. Borrower shall not do,

nor allow an)io(_tg: else 10 do, anything affecting the Property (2} that is in violation of any Environmentat
Law, (b) which creates an Environmental Condition, or (¢) which, due to the preseice, use, or selease of a
Hazardous Substancé; creates 2 condition thai adversely affects the value of the Propenty. The preéceding
two sentences shall not apply to the presence, use. or storage on the Property of small quantities of -
Hazardous Substarés that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in eonsumer products).
Borrower shall prompily give Lender written notice of (2} any investigation, claim, deinand, Tawsuit

or other action by any governmental or regulatory agency or private party involving the Preperty and any
Hazardous Substance or Environmental Law of which Borrower has acrual knowledge, (b) any
Environmental Condition, including but not limited 10 any spilling_ keaking, discharge, release o threat of
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release of any Harardous Substance, amd (¢) any condition caused by the presemve, use or release of a .
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govémnxatl or regulatory authority, or any private party, that any removal or othet reaiediation
of any Harzardous Substance affecting the Peoperty is necessary, Borrower shall promply take all 1R essary

- temedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. - o . :

NON-UNIFORM COVENANTS. Borcdower amxt Lender further covenant anl agrez as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s bceach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Eaw provides otherwise). The notice shall specify; (a)
the default; (b) the action required to cure the default; (c) a date, not Iess than 30 days from the dale
the notice is given to Borrower, by which the default must be cured; arid (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrumient and sale of the Property at public auction at a date not fess than 120 days in

- the future. The notice shall furthiér inform Borrower of the right (o reinstate after acceleration, the
tight (o bring a court action to assert the non-exisience of a default or any other defense of Borrower .

.- to acceleration and sale, and any other matiers required fo be included ia the notice by Applicable
Law. If the default is not cured on or before the dafe specified in the notice, Lender at its option,
may require immediate paynment in full of all sums secured by this Security Instrument without

" further’ demand and may invoke the power of sale and/or_any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but ot Emited Lo, reasonable altorneys’ fees and costs of titie
evidence. . i : SO s T ‘

If Lender invokes the power of sale, Lender shall give written. notice 10 Trustee of the
occurrence of an event of default and of Lender’s election (o caise the Property {0 be sold. Trustee
and Lender shall take such action regarding nofice of sale and shall give such notices (o Borrower
and to other persons as Applicable Law may require. Aftér the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the -
notice of sale in ene or more parcels and in any order Trustee defermines. Trustee miay postpone sale
of the Property for a period or periods penmitted by Applicable Law by publii:_annoﬁncement at the
time: and place fixed in the notice of sale. Lender or its designee may purchate the Property ai any

pa a

sale.

covénant or warraniy, expressed or implied. The recitals in the Trusiee’s deed shall be prima facie
evidence of the truth of the stateriients made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this 'S'qprity Instrument; and (c) any excess io the
person or persons legally entitled to it or to the cleck of the superior court of the county in which the
sale took place. » ' : -

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee recomey the Property and shall surrender lhis»'Securily Instrument and all notes
evidencing debt secured by this Security Instrument to Trustes: Trustee shall reconvey the Property
without warranty to the pefson or persons’ legally entitled to 5. Such person or persons shall pay any
retordarion costs and the Trustee™s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law. Lender may from time to time appoint
a SUCCSSSOT trustee to any Trustee appoizted hercunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the titsle, power and dutics conferred upon Trustee
berein and by Applicable Law.
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Trustee shall deliver to the pim:haser Trustee’s deed conveying the Property m’théul any -




25. ln<e of Propert) The Pmper(v is not used principally for agricuitural purposcs.

26. Atterneys® Fees. Lender shall be cntitled to revover iis reasonable atiormeys” fees amnd costs in
any action or proceeding to construz or enforve any term of this Security Instrument. The term “attomeys®
fees,” whenever used in this Securiiy Instrument, shall include’ “lﬁ‘(‘Ul Himitation :momc)\ fcr:\ incurred
by Lender in any bankripicy pro-.eedmg or on appeal.

ORAL AGREEMENTS OR ORAL CO\I\IITMENTQ TO LOAN \IO\E\ EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAY \IEL\T OF A DEBE ARFE
NOT ENFORCEABLE UhDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower aceepts and azrees the terms and covenants contained i this
Se\.umy lm!mnlcnt ard in any Rider executed by Borrower amd recorded with it

LARRY/G HENDERSON

(Seal)

-Borrower

(Scal)

" -Borrewer

(Seal)

-Borrower
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STATE OF WASHINGTON ~ - } .
County of = JRTNONIA LEWIS - : ,
On this day personally appeared before me

LAPRY G HENDERSON

to mie known to be the individual(s) described in and who execuied the within and foregoing instrumcit,
and acknowledged lha@ahcflhcy signed the same crf(hcir free and volumary act and decd, for the
uses and purposes therein mentioned. : = -

GIVEN under my hand and official seal this o 7 dayof - AUGUST 2001

Nifary Pubfic inand foc the State of Washingion, residing at

THURSTON COUNTY
My Appointment Expires on 10/16/04

g

R e ey — —
A Dladn
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A tract of land in the Southeast Quarter of the Northwest Quarter
of Section 28, Township 2 North, Range 6 East of the Willamette
Meridian, 1lying Southerly of Duncan Creek ‘"Road, described as
follows: - . - : . . = F -

.Commencing at the center of Section 28, Township 2 Noir'th, Range -6

East; thence West along the South line of the Southeast Quarter of
the Northwest Quarter 6f said Section 28, 650 feet, more or less,
to the West line of a Tract conveyad to Brian S. Harris, et. ux.,
in Book 75 of Deeds at Page 862, recordasd December 18, 1978, and the *
True Point of Beginhing; €thence continuing along the South.line of
the Southeast Quarter of the Northwest Quarter a distance of 670
feet, more or less, to the Southwest corner of the Southeast Quarter
of the-Northuwest Quartér of said Section ; thence North along the
West line of the Southeast: Quartér of the Northwest Guarter 295
feet, mcre or less, to the Southwest .corner of a Tract conveyed to
Marvin Roby, et. ux., in Book 76, at Page 133, recorded February 8,
1973; thence Northeasterly along said Roby Tract 500 feet, more or
less, ~ to the Southerly 1line of Duncan Creek Road; thence
Southeasterly along the Southerly line of Duncan Creek Road, 200
feet, more or less, to the West line of said Harris Tract, which is

Que North of the True Point of Beginning; thence due South following

the West line of said Harris Tract 500 feet, more or less, to the
True Point of Beginning: ’ 8

ALSO KNOWN AS Lot 2 of W.H. AND JUDITH DOWNER SHORT PLAT, recorded

‘December 5, 1978, in Book 2 of Short Plats, at Page 84,  under

Amditér; File Ho. 87723,/:ecords of Skamania County, Washington.
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4. To dalend any action of procesding purporting ta affect the security heceol ot tha ights of posers of
Beneliciary or Trustes, and to pay ak costs and expenses, inchrding cost cf title search and atlomeys fees to the
maxdmum s:ﬂenl alcwab'e by law, in any such action o1 proceeding.

5. To pay a% costs, fess and expenses in connection with this Deed ol Trust, inchuding the expenses incurredd in
erdoring the obbgations sacured he sby including. without §mitation Trustee's and Beneficiary’s attorney’s lees
actually incurred. . .

6. Grantor shall not, without Beneticiary’s priot written consent, gram o1 aflow any lurthet encumbrances or Fens,
voluntary of r*voluntary against the property.

7.To p«ompb‘y and tully pedform all of the obligations of the morigagor ot granlcu or contract pufchaaen *nder
- any esisting mortgage o deed of rust o« real estate contract on the p«oper:y. and to save Beneliciary harmless trom
the consequences of any failure to do so.

8. Should Grantox fail 10 pay when due any taxes, assnssments insuance premiems, inchuding i00d insurance

premiums, fens, encumbeances, or Other charges against the proparty hareinabove describad, or otherwise fail to

- heep and perform any of Grantos's covenants herein contained, the pc-rfo«mance of which requires the expendituce of

money, then, in any such svert, the Beneficiary, at its slection, may pay such sums as may be necessary to perform

such cbligations with respect to which the Grantor is in defaut, without prejudics to Beneficiary’s right (o accelerate

ke matwity of this Deed of Trust and to foreciose the same, and any and all amiounts sa paid shall be repaid by the

Grantor 1o the Beneficiaiy upon demand, with interest therean al the highest rate then applicable to Granior's

indebledness urrier the Agreemerd or other loan document from the date of such gaymant, and at such payments

* with interest as above provided, shal, from the date of paymam. ba added 10 and becomz a pant of the
indebtédness secured by this Oeed of Trust.

IT 15 MUTUALLY AGREED THAT: L

1. In the evént ariy portioh of the propesty is taken ot damaged in an eniieent domain proceeding, the entire
amount_of the award ot such portion thereot as may be necessary to fully satisfy the obﬁgabons secured hareby.
shall bs paid to Beneficiary to be applad to said obigations.

2 By acceptng payment of any sum secuisd hereby aftes ns due date, Be“liciary doas nol waive its right to
require prompt payment whan due of all other wmssoseondoc 1o declare defach !or faidure to sépa’y’.

3. The Trustee’ ‘shalt recoma&y akt o¢ any part. ol 'Jie p'operly covered by this Deed of Ttusl 10 the person enmled
" thereto on written requesi of the Grantor and the Beneficiary, o upon satisfaction of tha obﬁgahom secured and
written request iGe reconveyanca made by the Bemﬁc‘ary or the person entitied theteto.

4. Upon the occcurrence of an event of dafaut as defined below, uni2ss otherwise prohibited by faw. ‘al sums
sourod hereby shall immedEately become Gue and payabla at the option of tha Berificiary. In such event and upon”
mmen request of Bermficary. Trusiee shall sedl the trust property. in accordance with the Deed of Trust Act of the
State ‘0f Washington, at public auction 1o the Righest bidder. Any person except Trustee may bid at the Trustee's
sale. Trustee shal apply the ptoceedso{me sals as fodows: (1) 16 the expenses of sale, including a reasonable
Trustes’s fee and attorney’s fée; (2] to the obigabons secured by this Deed of Trust: (3) the surplus. it any, less the
derk’s Fiing few, shall be deposited together with & copy of the rocorded notice of sale with the clerk of the Superior
Court of the county in which the sale took place. |

5. Trustee shaP Geliver 1o the purchaser at the sasa ds deod wrthoul  warranty, which shall convey to the purchaser
the interest in the pfepedyvd\vdi&arﬁochadorhadlhe pOwer to convey at the time of his execution of this Deed of
Trust, and such as he may have acquired thereafter. Truslee’s deed shall recite the facts showing that the sale was
conducted in comphance with all the requarements of faw and of this Deed of Trust, which recital shall ba prima facie
evidence of such compim and conchusive evidence thereof in favor oi bona fide purdiasers and em\mb:ances for
vake.

6. The powen}! saieoodencdby thsDeedoiTnmandbylheDeedoi l'mstAclcitheS!a‘le of’Nat.hug!on-s
m‘!anamhsnemnedr Geneﬁc:arymaycausa U\:sDeedo{‘l’rusnobeforedosedasarrmgagp

7. I ths event of the death, n:apacn(yord’sabi!ya resignation of Trustee, Beneficdiary may appoint in mmng a

succassos trusiee, and upon the recording of tudh’a in the mortgage records of the county in which this
Deed of Trust is recorded, the successor trustee shall be vesied with all powers of the original trustes. The trusteeis. .
mlobiga'adlormnyanypanyherﬂoofpcnd’mgsabu\defan)otmDaedolTnxstotolanyadnonovptocead‘mg:
nMGrarﬂor.TmMocBeneﬁuaqshalbeapady-.riesssud:actmo:p-oceedmglsbaoughibythermstee.

8. Eacho!thefolomg aiﬂmop‘lmof Lender, shalconsmmaanevemo(defaul(&vemofbefam)underth:s
Deed of Trust: (a) Grantor comemits fraud or makes a material miscepresentation at any time mcotnecbon with the
credit ine account. This can include, for example, a false statément about Grantor's income, assets, Sabilities, or any
mmd&mw‘smm (b) Grantor does not meet the repaymert terms of the credit fine
account. (c) GrantGr’s action ot inaction adversely affectt the collaterai Tor the credit fine acocount or Lender’s rights in
the coliateral. This can inciude, for exampie, fafure to maintain required inswrance, waste or destructive use of the
dweling, {afve to pay taxes, death of al persons kable on the account, transfer of titie ot sale of -the dwefing.
mdammmmm&wmfmbymmmmhaMGmeuseoifunds
orﬂudmlngforpruhiﬂedpuposes

9. This Deed of Trustq)p‘eslo nmlothebemﬁtoi and:sbmd’ug mtoriymkhepamesherelo.bmo'\!helr
‘beirs, devisses, log xS, Sxmculors. successors and assigns. The term Beneficiary shall mean the
mwomdmwmmmmmrmmmy.mmcnnomamedas
Beneficiary herein. )

10.‘l’hsMdTmmmmmWWWmmtm&dequﬁz\gﬂm This Deed of
Trnust si-afl ba governed by and construed in accordance with the faws of the State of Washington.

FORM NO. 101020 RO7- 2000 -




EXHIBIT “A”

PARCEL I ]

Lot 8, HIDEWAY II, according to the recorded plat therecf, recorded
in Bocok B of Plats. Page 4. in the County of Skamania. sState ot
washington. ' -

CXCEPTING that’portlchfcqnveyéd ro Richard Stanton by instrument
recorded November 19, 1993 in - -Book 139, Page 710.

PARCEL IX . i :

n Porcion OffLot 9, HIDEAVWAY IT, according ta thie rzcorded Plat
thereof, recorded in ‘Boox. B of Pplats, Page 4, i the County of
Skamania, State of Washington, described as follows: i

Seginning at .the Horthéast Cormer of said L«akb 9: thence Souih 037
43¢ 51- East along said East line 6f 136.91 feet to the True Point
¢f Beginning; © thence South 06° 12° 55° iest 10 fest; Ctheace
Soucheasterly in a straight line 59.33, f£cet, morc or less, t¢, 3
point on the East line of said Lot 9, which point is South 23° 43
S51° West 63.33 feet from the True Foint of Beginning; thence North
G3° 43° S51° East along the East line of said Loz 9, 63.33 feekb to
the True Point of Beginning. S i
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. : : ) . ' . 011311826430
- ACKNOWLEDGMENT IN A REPRESENTATW’E CAPACITY o o

FOR RECORDING PURPOSES, DO NOT WRITE,
SIGN OR STAMP WITHIN THE ONE INCH TGP,
BOTTOM AND SIDE MARGINS OR AFFIX AHY
ATTACHMENTS.

o'
Of (gt
':, Tegy r:?;?““\\\\

THIS SPACE FOR NOTARY STAMP

" STATE OF WASHINGTON - )
County of QLQL\.LJ

7 1 c—ertjfy"tha! 1 kr;ow or have salisiaclc-ry:evi&encerthal mo‘d = _:R .,_Smmm _CLr‘d

and anﬂ“e«l' H’QﬁlﬁﬂS‘\’Qnm - 3sja.remei.r.\divi'dua(s)nho/

signed this instrument in my p«ese;i:e.', on oath -;ia'fted}ha\ (he/she/ikey) was/were authorized to axscute the

instrument and acknowledged it as the - of

i (T7LE) {ECiTY)

to be the frea and volngai'y_act of such party for the usas and purposes mentioned in the i.";stnment

OTARY PUSLC EoR ATEOF WASHNGTON]

wrappemmen et Q HOSOO |
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