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(A) "Security Instrument” means this document, which is dated August 11 th, 2001 .

" together with all Riders to this documnt -
(B) "Borrower" is

Gaxy L West ‘Piana J West
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- " The Note states that Borrower owes Lender
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Lender is a corporation E :
organized and existing under the laws of Oregon -
Lerder's address is 3010 s® Belmont, Portland, OR 97214

Lender is the beneficiary under this Security Instrument.

- (D) "Frustee" is Skamania County Title

(E) "Note* means the prormssory not: signed by Borrowsr and dated August 17th, 2001

‘One Hundred Twelve Thousand aing 00/100 Dollars

© (U.S.$117,000.00 * ) plus interest. Borrower has promised to pay this debt in regular Periodie -

Payments and to pay the debt in full not later than September 1s t, 2031 . :
(F) "Propérty™ mezns the property that is described below under the heading “Transfer of Rights in the
Property.* . ) . ' ]

- {G) "Loan" means the debt evidenced bj the Nots, plus interest, any prepayment cbarges and Jate charges
due under the Note, and all sums due under this Security Instrument, plus interest. - ’ ’
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Ridérs are 10 be executed by Borrower {check box as applicable]: -

- [x) Adjustable Rate Rider [ Condominium Rider [ Socond Home Rides /
' Balioon Rider - . [} Planned Unit Developifient Rider L) 14 Family Rider :
VARider . [ IBiweekiy Payment Rides Other(s) [specify] :

(D) "Applicable Law" means all ‘controlling applicable federal, state and Tocal - statutes,
ordinances and administrative rules and orders (that have the effect o
- non-appealable judicial opinions. _ o )
_{3) "Community Asscciation Dues, Fees, and Assessments'" means all dues, fees, assessments and other
charges that_are imposed on Borrower of the Property by a condominium association, homeowsérs
‘association o similar organization. - | L
(K) "Electronic Funds.Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar Paper instrument, which is initiated through an electronic terminal, telephonic

regulations,
f taw) as well as all applicable final,

" -instrument, computer, of magnetic tape so'as to order, instruct, or authorize a financial institution to debit

or_credit an account. Such term
machine .transactions, transfers
mf“s- " ‘ : “ 5 3 T .
(L)"Es_’t‘rq,_jtems“mnsihoseitmdgatarcdcscﬁbedinSécﬁonl ] -
(M) "Miscelilancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or dstmcnon of, the Property; (i1} condémnation or other taking of all or any part of the
Property; (iii) coaveyance in lieu of condemnation; or (iv) misrepresentations. of, or omissions as to, the
value aed/or condition of the Property. :

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,
(O) "Periodic Payment"” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amcuats under Section 3 of this Security Instrument.

includes, but is not limited to, poini-of-sale #ansfers, automated feller
initiated by teleohone, wire transfers; and automated clearinghouse
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'(l’) “RESPA" means the Real Estate Sc(dcmcm P(occdures Act (I2 U.S.C. Séction 2601 et seq. ) and its
implementing regulauon chulatlon X (24 C.F. R. Part 3500), a5 they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mongage loan™ even if the Loan does not quallfy asa ‘fedctally related mortgage
loan® under RESPA.~ -

(Q) “Successor in Interest of Borrower“ means any party that has taken title to the Propcrty, whether or -
not that p.my has assumed Bosrow er's obligations under the Note and/or this Security Instrument.

- TRANSFER OF RIGHTS IN THE PROP‘:RTY . ) ; r
This Security [nstrument secures to Eender: (i) the repayment ofthc L.oan, and all rcnewals, extensions and
‘modifications of the Note; and (ii) the performance of Borrowe's cov enants and agreements under this

- Security Instrument and the Noic.. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in “trust, with - power of sale,” the following- dey.nbed propcrt) located in the
“County .- of Skamania ..’ 3
- {Type of Recording Jurisdiction) . . [\'ameol chord:.ng lunsdx:non) ;
A Tract of land in the. Southwest Quarter. of ths Southwest Quarter of
‘Section 21, Township 3 North, Rangs 8 Bast of the Willamette Meridian, in
the County 6f Skamania, State ot Haahington, described as follows: Lot 1 -
oof the RO38 SHORT PLAT, rccordcd :ln Beok 3, of Plats, Page 184, Skamania
~ County Sho:t Plat Records.

.

Parcel ID Number: 2002 which currently has the address of

62 Waliter Lane - [Strees]
Carson - - . - {c#y] , Washington’ 98610 [Zip Cod=)

-(“Property 'Addrcss'):

-TOGETHER WITH all the improvements now of hereafier erected on the property, and ali
easements, appurfenaices,: and fixtures now or hereafier a part ‘of the propesty- All réplacenents and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

“BORROWER COVENANTS that Borrower is lawfully sclsed of the estate hereby conveyed and has
the right to grant and conivey the Property and that the Property is unentumbered, except for éncuinbrances
of record. Borrower warrants and will defend generally thc title to the Property against a1l claims and
demands, subject to any encumbrances of record. .

- THIS SECURITY INSTRUMENT combines uniforn covenants for national use and non-uniform

- covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propaty. o

‘ ' . mm;ﬁ@k %ﬁ) .
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*_ UNIFORM COVENANTS. Borrower and Lender covenant aid agice as follows: -

"t Payment of Principal, Interest, Escrow Items,  Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and ary
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
- pursuant to Section 3. Payments die under the Note and this Security Instremént shall be made in U.S.
© currency. However, if any check or other instrument received by Lender as payment under the Note or this

Security Instrument is’returned fo Leader unpaid, Lender may réquire that any or all subsequent payments -

_ due under. the Note and this Security Instrument be made in one or more of the following forms, as - -

selected by Leader: (a) cash; (b) money . order; (c) cértified check, bank check; treasurer's check or

cashier’s check, provided any such check is drawn_upon an institution whose deposits are insured by a.
federal agency, instrumeniality, or eniity; or (d) Eléectronic F unds Transfer. ~ - oo

_Payments are deemed received by Lender when received at the location designated in the Note or at

Tk

such other location as may be designated by Lender in actordance with the notice provisions in Section 15. -

BOOK QI3 paGE qs)

Lender may retwn any payment or parial payment if the payment or partial payments are insifficieat to

bring the Loan current. Lender may accept any payment of pattial payment insufficient to bring the Loan -
current, without waiver of any rights hercunder or prejudice to'its rights to refuse such payment o partial
payments in the future, but Lender is not obligated 10 apply such payments at the time such paymeats are |
accepted.”If each Periodic Payment is applied as of its scheduled duc date, then Lender need Tiot pay
interest 00 unapplied funds. Lendet may hold such iunapplied funds until Borrower makes payment o bring -~
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall eithier apply
“such funds of retwm them io Borrower. [f not applied &aslier, such funds will be applied to the Gutstanding -
principal balance under the Note immediately ptior to foxeclosure. No offset or claim which Borrowes -
.might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenarts and agrecments secured by this Security
lastrument. ~ . . T T o : i - < -

- 2. Application’ of Payments of Procecds. Except as othérwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due undet the Note; (c) amounts due under Section 3. -Such payments
shall be appliec to each Periodic Payment in thé ‘order in which it became due.’ Any remaining amounts
 shall be applied first 1 late charges, secomd to any other amounts due under this Security Instrumient, and
then to reduce the principal balance of the Note..  ~. . ) : - = -

. N Rz o< -
If Lender réccivés a_ payment fréin Borrower for a delinquent Periodic Paymenit which includes a
. sufficient amount to pay any laté charge due, the payment may be applied to the delinquent payment and

the late charge. If more than one Periodic Payment is cutstanding, Lendér may apply any payment reccived

=~ from Bomrower (o the répayment of the Periodic Payments if, and to the extent that, ecach payment can be

P

paid in full. To ihe extent that any excess exisis after the payment is applied to the full payment of onc or
_tore Périodic Payments, such excess may be applied to any fate charges due. Voluntary prepayments shall
beappuedﬁrsi;oanypr'cpaynwmm;rgsandﬂmasdsmbed’i_nmena’é. T
Any application of payments, insurance preseeds, of Miscellaneous Procecds to principal dus under
the Note shall not extend or postponc the duc date, of change the amount, of the Periodic Payiments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day. Periodic Payments are dus
under the Note, until the Note is'paid in full, a sum (the "Funds®) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrumentas a -
lien or encurabrance on the Property; (b) leasehold payiments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section S: and (d) Mortgage Insurance
premiums, if any, of any sums payable by Borrower 1o Lender in licu of the paymem of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.™ At origination cr at any time during the term of the Loan, Lender may reguire that Community

Q-snn) (0012) o Page 4 of 15 m 1048 1791




- Lender the amousit necéssary to make up

Assdciation Dues, Fees, and Assessmen

BQOKQ@’}AGE %’5 )

ts, if any, be_escrowed by Borrower, and such ducs, foes and

assessments shall e an Escrow ltém. Borrower shall promptly furnis
be paid under this Section. Borrower shall pay Lender
Borrower’s obligation to pay the Funds for any or
obligation to pay to Lender Funds for any ot all Escrow Items al
: in writing. In the event of such waiver, Bortower shall pay direct]
. due for any Escrow Items for which paymeot of Funds has been
shall furnish to Lerder receipts evidencing such payment withi
Borrower’s obligation to make such paymeuts and to provide 1
be a covenant and agreerient contained in this Security Ins

is used in Section 9. If Borrower is obli;
"Bomrower fails to pay the amount due for

h to Lender all notices of amourts to
the Funds for Escrow ltems unless Lender waives
Ttems. Lender may waive Bomower's -
any time. Any such waiver may ool
y, when and where payable, the amounts L
waived by Lender and, if Lender requires, i
n such time period as Lender may require.
eceipts shall for all purposes be deemed to
trumeat, as the phrase “covenant and agreement™
gated to pay Escrow ltems directly, pursuant 1o a waiver, and
A _Lender may exercise its rights under Section 9

-an Escrow [tem,

and pay such amount and Borrower shall then be cbligat
amount. Lender fnay revoke the waiver as to any of all

-accordance with Section 15 and, upon suc

¢d under Section 9 to repay to Lender any such -
Escrow Items at any time by 4 notice given in

h fevocation, Borrowsr shall pay to Lender all Funds, and in

such amourits, that are then fequired under this Section 3. )
" Lender may, at any time, collect and hold Funds in an 2mount
the Funds 2t the time specified under RESPA, and (b) not 10 exc
- require under RESPA. Lender shall estimate the amount of Furds d
feasonable estimates of expénditures of future Escrow

Law. - T
" The Funds”

(3j sufficient to permit Lendeér 1o apply -

the maximum amount a lender can~
ue on the basis of current data and :
lieins or otherwise in accordance with Applicable

“shall be heid in an_institution. whose deposits. are ‘insurad by a-federal agéncy,

instrumentality, o1 catity (including Lender, if Lender is
any Federal Home Loan Bank. Lendér shall apply the Fuad:
" specified under RESPA. Lender shall not charge Bomrower f
analyzing the escrow account, or verifying the Escrow Iterns,
Funds and Applicable Law permits Lender to niake such achar
or Applicable Law réquires intcrest to be paid on the Funds, L
amy interest r camings on the Funds: Bortower and Lender can agree in ‘writing, however, that inferest’
shall be paid on the Funds. Lender shall gve to Bomrower, without charge, an annual accounting of the

Funds as required by RESPA

an institution whose deposits ase so insured) or in
pay the Escrow Items no latér than the time
holding and applying the Funds, annually
pays Bomrower interest on the
ge. Unless an agreement is miade in writing -
ender shall pot be réquired to pay Borrower

unless Lender

-If thereis a surplus of Funds held in escrow, as defined underRESPA, Lender shall ascount o -

Borrower for the

as defined under RESPA, Lendér shall nofi

excess funds in accordance with RESPA. If thete is a shortage of Funds held in escrow,
fy Borrower as required by RESPA, and Borrower shall pay to -
the shortage in accordance with RESPA, but in 1o more than £2

-moanthly payments. If there s a deficiency of Furids held in escro
notify Borrower as required by RESPA, and Borrower shalt pay to Lender the amount n
up the deficiency in accordanice with RESPA, but in no moré than
- Upon payment in full of alk sums secur

{0 Botrowst any Fi unds held by Leénder.

w, as defined Lnder RESPA, Lender shall
ecessary to make

12 monthly payments. )
ed by this Security Instrurnent, Lender shall promptly refund

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions

attributable to thé Propérty which can

) €an aftain priority over this Security Instrument, leaschold paymoents or.
. ground rents on the Property, if any, and Community Associa
~ the extent that these items are !::scrow Itemns, Bomrower shall

: o.-c(vu) (0012)

tion Dues, Fees, and Assessmeats, if any. To
pay them in the manner provided in Section 3.

Initials: @{w 4
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B _ Borrower shall promptly discharge any lien whict. has priofity over this Security Instrument unless

. Borrower: (a) agrees in writing 10 the payment of the obligation'secured by the lien im a manner acceptable . :
-~ A to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith - o

e * by, or defends against enforcement of the liéa in, legal proveedings which in Lender's opirion operate to 1
E . prevent the enforcement of the lisn while those proceedings are pending, but only until such procecdings
. : are concluded; or (c} secures froim the holder of the lien an agreement satisfactory to Lender subordinating
oo - the Hen to this Security Instrument. If Leoder determines that any part of the Property is subjoct to a lien
- which can atizin priority over this Security Instrument, Lender may give Borrower a notice identifying the
- lien. Within 10 days of the date on wiiich that notice is given, Borrower shali satisfy the lien or take one or
more of the actions sct forth above in this Section 4.~ o i
Lender may requice Borrower to pay a one-time chirge for a real estate tax verification and/or

reporting service used by Leénder in connection with this Loan. o S -

S. Property Insurance. Borrower shall keep the improveinents now existing or bereafer érecied on

the Properiy iasured against loss by fire, hazrds included within the term “extended coverage,” andany
; g “other hazards incleding, but not limited to, earthquakes and floods, for which Lender requires insurance. -
L © - This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
. ) - Lender requires. What Lendei requires pursuant to ths preceding sentences can change during the term of
-~ te Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
 Tight to_disapprove Borfower's choice, which:right shall not be exercised unreasonably, Lender ray-
: : require Borrower to pay, in connection with’ this Loan, ‘either: (2) 2 one-time charge for léod zone
- ' Getermination, ceriiiication and tracking sérvices; or (b) a onc-time charge for fl6od zone determination -

and certification services and subséquent charges each time remappings or similar changes occur which

reasonably might affect such “détermination "or Certification. Borrower shall also be responsible for the ’
. ) ‘payment_of any feés imposed by the Federal Emergency Management Agency in connection with the
- ' E - review of any flood zone détermination resulting from an objeciion by Borrower. -
B, S (1 Borrower fails to maintain any of the covérages desiribed above, Lender may oblain insurancé

coverage, at Lender's option and Bortower's expense. Lender is under no obligation to purciiase any
 particular type or amount of coveragé. Therefore, such coverage shall cover Lender, bu might or might
not protect Borrower, Borrower’ s équity in the Property, or the contents of the Property, agains? any risk,
hazard or liability and might provide greater or lescer coverage than was previosly in effect. Bomrower
. . " acknowledges that the cost of the.insuranée coverage so obtained might signiticantly exceed the cost of
e ) insurance that Botrower could have obiained. Any amounts disbursed by Lender under thi§ Section § shall
- . become”additional debt of Barrower secused by this Security Instrument. These amounts shall bear interest
. . @ ihe Note rate from the daie of disbursement and shall be payable, with such interest, upon notice from
" Lender to Bosrower requesting payment. - - - — . .
Al insurance policies required by Lender and renewals of such poticies shali be subject to Lender's
right to disapprove such policies; shall include a standard mertgape clause, and shall name Lender as
mortgagee and/or 35 an additional loss payee: Lender shall have the right 16 hold the policies and rencwal
certificates. If Lender reqirires, Borrower shall gromptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage 1o, or destruction of, the Property, such palicy shall include a ‘standard mostgage clause and
shall same Lender as morigagee and/or as an additional losé payee. ) CoE
In theé event of toss, Borrower shall give prompt notice to the insurance carrier and Lender.” Lender -
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
. in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shali
- E . " . be applied to' restoration or repair of the Property, if the restoration or repair is economicaliy feasible and
- Lender’s security is not lessened. During such repair and restoration period, Lender shall havé the right to

R - Lnniarsm\ %&J
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hold such insurance procccds unt‘il; Lénder has had an 6§poﬁuhiiy tp/inspe_cl’ such Properfy to ensure the
work has been ‘completed to Lendér's_satisfaction, provided that such inspection shall be - undertakén
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

of progress payments s the work is completed. Unless an agreement is made in writing or Applicable Law

requires interest to be paid on such ifisurance proceeds, Lender shall not be Tequired to pay Borrower any |

interest or zamings on sush procseds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
procecds shall be applied to thé sums secured by this Security Instrument, whether or tot then due, with
the excess, if any, paid 1o Bormower. Such insurance proceeds shall be applied in the order provided for in

If Borrower abandous the Property, Lender may file, negotidte and scttle any available insurance.

claim and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the ¢laim. The 30-day
period will begin whén the notice is given. In eithet event, or if Leénder acquires the Property undér

. Section 22 of otherwise, Bomrower hersby zssigns to Lender (a) Borrower's' rights 10 any insurance -
“procecds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and

(b) any other of Bogrower’s rights (other than thé right to any refund of unearned premiums paid by
Borrower) unr all insurance policies covering the Property, insofar as such rights are applicable to the

‘coverage of thé Property. Lender may use the insurance proceeds either {o repair or restoré the Property of

- to pay smounts unpaid under tthoteor,t!ﬁs:Scaml ity Instrume mént, whether or not then due.

6. Occupancy. Borrower shall occupy; establish, and usé thé Property as Borrower's “principal -

residence within 60 days aficr the execution of this Security Instrurent ‘and shall continue to oocupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which conseat “shall ot be unreasonably withheld, or unless extenuvating

- circubistances exist which are beyond Borrower’s control.; .

7. Preservation, Maintenance and Protection of the Pr‘b;ieﬂ')"; Inspections. Borrowér shall 60t
' Cestroy, damagé or inpair the Property,- ailow the Property fo deteriorate or commif waste on the - -

Property. Whethér or not Borrower is residing in the Froperty, Borrower shall maintain the Property in

-determined pursuant o Section' S that repair Of restoration is not economiczlly feasible, Borrower chall

 _ promptly. repair the Property if damiged fo avoid further deterioration” or damage. If insurance or

- condemnation proceeds are paid in connection with damage (o, or the taking of, the Property, Borrower
shall be responsible for tepairing or ijestqring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paynients as the work is completed -If the insurance or condemnation proceeds are not sufficient

Yo repair or resiore the Property, Borrower is ot relieved of Borrower's obligation for the completion of

such repair or restoration. . . . ) .

. Lender or its agent may make reasonable entries upen and inspections 6f the Property. If it has

reasonable cause, Lender may inspect the interior of the improfements on the Property. Lender shall give
Tower Botice at the time of or prios t0 such an interior inspection specifying such reasonable cause.

. Borrower's Loan Application. Borrowsr shali be in default if, during the Loan applicatica

process, Borrower or any persons or entities acting al the direction of Borrower or with Borower's
knowiedge of consent gave materially false, misleading, or inaccurate information or statements tG Lender
(or failed to provide: Lender with ‘material information) in connection with the Loan. Material
representations include, but are not limited 19, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

o C : lnitia{sw Q‘f“)
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- 9. Protection of Lender's Interést in the Properiy and Rights Under this Security Instrument. If

(2) Borrower fails to perform the covenants and agreements cortained in this Security Instrumert, (b) there
is a legal progceding that might significantly affect Lender's interest in the Froperty and/of rights under
this Security Instrument (such as a proceeding in bankruptey, prebate, for condenination o forfeiture, for

- enforcement of a lien which may atain priority over this Security Instrument 61 to enforce laws or
tegulations), or (c) Boriowér has abandonéd the Property, then Lender may do and pay for whatever is -

e : reasonable or appropriaté 1o protect Lender's interest in the Property and rights under this Security . 1

- ) " Instrument, including protecting and/or assessing the' value of the Property, and securing and’or repairing -
> the Property. Lender's actions can include, but are not limited to: (2) paying ‘any sums seCured by a lien :

which has priority over ‘this Security Instrumeat; (b} appearing in court; and (c) paying reasonable” -

o . attorneys® fees 10 protect its interest in the Property and’or rights under this Security Instrument, including

e ] its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,

o . - entering the Property to make repais; change locks, replace of board up doors and windows, drain water

i from pipes, climinate building or other code violations or ‘dangerous conditions, and have utilities turned -

on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not

ender any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section'9. ;| = - - o G

. Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrewer

secured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of

. disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
- payment. T
- S - M this Security Instrumént is on a leaschold, Borrower shall comply with all the provisions of the
e lease. 1f Borfower acquires fee title to the Property, the [easehold 2nd the fee title shall pot merge unless <
) Leader agrces to the merger inwaiting, . <~ %0 0 - C T L ETEIT T
- DA 10. Mortgage Insurance. If Letdeér required Morigage Inburance as a‘6onditios of mmaking the Loan,
" - Borrower shall pay th premiums required to maintain the Mostgage Insuranée in effect-If, for any reason;, ..
the Mortgage Insurinée coverage required by Lénder ceases (o be availablc from the mortgage insurér that™” ~ 7 .
‘previously provided such insurance and Borfower was requiréd to make scparately designated payments -
toward the premiums for Mortgage” Insurance, -Borrower shall pay the” premiums required to obtain
coverage substantially equivalént to the, Mortgage Insurance previously in effect, at a €ost substantially -
~equivalent 16 the cost to Borrower of the Mortgage Insurance préviously in effect, from an altémate -
- morigage. insurex selected by Lénder. | If substantially. equivalé 1" Mortgage Insurance coverage is rot
. : available, Bertower shall continug to pay o Lender the amount of the separately designated ‘paymerits that
. " were due when'the insurance doverage ceased 10 be in efiect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage InSusance. Such 105§ reserve shali be
von-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be -
required to pay Borrower any interest of earnings on such foss reserve. Lender can 1o longer réqguire loss
. 1eserve payments if Mosigage Insurance coverage (in the amount and for. the périod that Lender requires)
provided by an insurer selected by Lender again bécomes available, is:obtained, and Leder requires -
< scparately designated pavinents toward the premiums for Mortgage Insurance. If Lender required Mortgage

=5ilg

- . Insurance 25 a condition of making the Loan and Borrower was reuired fo make sepanately designated
"_payments o~vard the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o
maintain Mortgage Insurancé in effect, or to provide a non-refundable loss reserve, until Lender’s
- Tequirement for Mortgage Insurance ends in accordance with any written 2grecment between Borrower and
Lender providing for such termnination or until termination is required by Applicablé Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note. o
+ Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may iacur if Bosrower does not repay the Loan as agreed.” Borower is not a party to the Mortgage
Iesurance. R g N ) ’
. ) Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
" enter into agreements with other parties that share or riodify their risk, orreduce losses. These agreements
are on tarms and conditions that are satisfactory to the morizage insurér and the other party (or parties) to
these agreements. These agresments may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

' , - s ig0A- Ty )
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- As a'result of these agreements, Lender, any purchaser of the Note, another ihsurc}; any reinsurér,
any other enlity, or any affiliate of any of the foregoing, may receive (directly or indiréctly) amounts that

T " derive from {or might be characterized as) a'portion of Borrower's paymeats for Mortgage Insurance, -in ! @
. < cexchange for sharing or modifying the mortgage insurer's risk; ot feducing losses. If such agreement -

S L provides that-an affiliate of Lender takes 2 share of the insurer’s risk in excﬁimge for a share of the

S : - premiums paid to the insurer, the arrangement is ofien termed “captive reinswrance,” Further: o

(2) Any such agreements ‘will not affect the amounts. that Borrower has agreed to pay for
Mortgsge Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower wili owe for Mortgage Insurance, and they will not entitle Boitower to any refund,
_ . (b) Any such agreements will not affect the rights Borrower has < if any - with respect to the
- Mortgage Insurance under the Hemeéowners Protection Act of 1998 or any other law. These rights
* - may includs the right to receive certain disclosures; to request and obtaln cancellation of the
Mortgage Insurance, (o have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination. - A . - - .
11. Assignment of Miscellancous Proceeds; Forfeiture. All-Miscellaneous Fiiends are hereby ,
assigned 9 and'shall be paid toLéndeér. . - e s S T
If the Property is damagéd, such Miscellancous Proceeds shall be applied tg réstoration or repair of -

the Property, if the restoration or repair is ¢conomically ‘feasibie and Lender's security is not lessened, -
o : Daring such repair and restorstion peciod, Lender shall have the right to hold suck Miscellancous Proceeds -~ .
until-Lender has had an opportunity to igspect such Propérty (o ensure the work has béen completed to° = -
o 7 Lender's satisfaction, provided that such inspection shall be underiaken profmptly.. Lender may pay forthe - .
. . repairs and restoration”in & singlé ‘disbursérhent or in 3 Series of progress payments as thé’ work i
ST . completed. Unléss an agreement is made in writing or Applicable Law requircs interest to be paid on'such
. MiscelianeGus Proceeds; Lénder shall not be required o pay Bofrower any interest or. earnings on such’
Miscelianeous Proceeds. If thé restoration of repair is not cconomically feasible or Lender's security would
be lessened, the Miscellanéous Proceeds shall be applicd to the sums secured by this Security lostument, - -
whether or not then due, with thé excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the ordes provided fof in Section 2. . . - . T .
In the event of a total taking, destniction, or loss in value of the Property, the Miscellaneous
" Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower, .- - .7 A Y
In the event of a partial tzking, déstruction, or loss in valué of the Property in which thé fair market
value of the Property imimiediately before the partial taking, destruction, or loss in value is équal to or
o greater than the amount 6f the sums secured by this Security Tnstrument immédiately before the partial -
. ] - taking, destruction,” or loss in value, unleis Bomowér and Lesder otherwise agree in writing, ihe sums
- e ’ secured by this Security” Instrument . sha] be reduced by thé amount of the Miscellansous Proceeds
multiplied by the following fraction: (a) the (dal amount of the sums secured immediately before the
partial taking, destruction, o loss in value divided.by (b} the fair market value of the Property
imancdiately before thé partial taking, destruction, of loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
- value of the Property immediately before thé partial taking,” destructica, or loss in value is less than the
! it of the sunis secured immediately before the partial taking, destruction, or loss in valué, unless '
- Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
) seunedbythis,SeunityInsmhhcmwhedngrrornonhesmnSaremenduq. - _
: If ‘the Property is abandoned by Borrower, of if, after nolice by Lender to Borrower that the
Opposing Party (as defined in the next sestence) offers to make an award (o setile a claim for damages,
Borrower fails o respond to Lender within 30 days after the date the notice is given, Lender is authorized a
C- - to collect and apply the Miscellafiéous Proceeds either to restoration of repair of the Property or to the -
; — snmseaxredbythisSecuritylnsuunmt,n-hcdxprornotthendue. “Opposing Party” means the third party
< . that owes Borrower. Miscellancous Proceeds of the party against whom Borrower has a right of action in
" - %7 regard to Miscellancous Proceeds. B :
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, , Borower shall be in default if any action or proceeding, wheéther civil or <riminal, is begun that, in
IR Lender's judgment, could result in forfeiture of the Property or other material impairment. of Leénder's
¥ e ‘ ) interest in the Property &f rights under this Security Instrumient. Borrower can cure such a default and, if
LI acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
. : dismissed with a raling that, in Lender’s judgnent, preciudes forfeituie of the Fropérty or other material -
T o impairment of Lender's intérest in the Property of rights undet this Security Instrument. The proceeds of
. any award or claim for damages that are attributable 1o the impairoent of Lender's interest in the Property -
_ are hereby assigned and shall be paidto Lender. - . oo
: All Miscellaneous Proceeds that are not applied to festogation or repair of tie Property shall be
applied in the ordes provided for in Sevtion 2.- T o D
"~ 12. Borrower Not Released; Foibearance By Lender Not a Walver. Extension of-the time for
payment or modification of amortization of the sums secured by this Security Instniment granted by Lender
to Borrower or any Successor in Interest of Botrower shall not operate to reléase the liabitity of Borfower

L or any Successors in Inteérést of Bosrower. Lender shail not be required to commence procecdings against
Y - o any Successor in Idterest of Borcower” o7 (0 refuse fo extend time fof payment of ‘otherwise modify -
R - . - amortization of the sun securedbythi;&:_curityInstrumentbyregsoan_anydcmd_rfndcbytheodginal N
e ] . - Borrower_or any Succeisofs in Interest of Borower. Any forbearance by Lender in exercising any right or
< remedy including, '\\"ilhout_lirqilatién,‘L&rdcr's.acceplhncp of paymnents from third pérsons, entitics or - -

preclllgledné,éxcrﬁséofanyﬁgh!bqrtﬂxedy.- T ol a S o
13 Joint 20d Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants -
and agrees that BorrGwer's obligations and liability shall be joini and several. However, any Borrower who .
. co-signs this Security - Instrument but does not*éxecute the Note (a “co-signer™): (a) is co-signing this.
. * Security Instrument oaly to mortgage, grant and convey the co-signer’s interést in the Property under the )
terms of this Security astriment; (b) is not personally obligated (o pay the sums sscured by this Security
o Instrument; and (c) agreés that Lendér and any other Horrower can agree to extend, modify, forbear or -
- oo make any acoommodations with regard to the terms of this' Security Instrument or the Note without the -
SR - - Subject to the provisions of Section ‘18, any Successor in- Interest of Bofrower who assumes -
y ST Borrower's cbligations under this Security Instrement in writing, and is approved by Lender, shall obtain
al of Borrower’s rights and bénefits under this Secuirity Instrument. Borrower shal! not be released from
Borrower's obligatiosnis and liability uider this Security Instrument enless Lender agrees to such release in
- writing. Thé coveran(s and agrecmentt of this Security Instrument shall bind (except as provided in
Section ZO)indbencﬁttb'esuo'cgsorsa'ﬁdhs{signsofLmdq, T e )
. 14. Loan Charges.’ Lender may charge Borrower fecs for services performed in cennection with
pofrower's default, fof the purpase of protéeting Lénder’s inietést in the Property and rights under this
Security Instrumeat, ‘including, but not limited 10, attomeys® fees, property inspection and valuation fees.
In regard to any other fees; the absence of ¢ tpress authority in this Security Instrument to charge a specific

Successors in Interést of Bofrower or in amounts less than the amount then due, shall 110t be a waiver of 6r

fees that are expressly prohibited by this Security Instrument or by Applicable Law: r— ] . o
-~ If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally interpreted su "
that ‘the intérest ¢ other loan charges collected or_to be ‘collected in connecticn with the Loan excéed the
. permitted limits, then: (a) any. such loan charge shall be reduced by the amount necessary to reduce the
) ) charge to the permitied limit; abd (b) aay sws already collected from Borrower which exceeded permitted
) limits ‘will be refunded to Borrower. Lender may choose to make this refund by teducing the principal
‘owed under the Note or by making a direct payment to Bofrower. If a refund reduces principal, the
reducno(g will be treated as a partizl prepayment without any prepayment charge (whethér or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
of such overcharge. S ) ’ L
1S. Notices. All notices given by Borrowér or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumént shali be deerned to

have been given to Borrower when mailed by Tirst class mail or when actually delivered to Borrower's
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notice address if sent by other means, Notice to any one Borrower shall constituté notics to all Borrowers -

unless Applicable Law expressly requires ctherwise. The notice address shall be the Property Address

unless Borrower has desi gnated a substitute notice address by notice to Lender. Borrower shall promptly

notify Lender of Borrower' s change of address. If Lender specifiss a procedure for repotting Bortower's
" change of address,; then Borrower shall only report a change of address through that specified procedurs,

There may be only oné designated notice address under this Security. Instrument at aay one time. Any’

. “rotice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address

. - stated herein unless Lend&i has desigrated another address by notice to Borfower.” Any notice in B
Ry o * connecticn with this Security Instrument shall not be deemed to have been given o Lender until actualiy :
Co o i received by Lénder. If any notice Tequired by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremen: under this Security

“ . Instrument.- . - - . A L ..
s . B 16. Governing Law; Severability; Rules_ef_Construction. - This Security Instrument shall be
o ) . governed by federal law and 1h2 law of the jurisdiction in which the Propeity is located. All rights and
SN obligatiosis contained in this Security Instrument are subject to any Tequirements and limitations of
e ' Applicable Law. Applicable Lavw might explicitly or imiplicitly allow the parties to agree by coatract oz it
ot ‘ might be silent, but such silence shall not be construed as a prohibition against agreément by contract. In.
- .- the event that any provisior or clause of this Security Instrument or the Note contlicts with Applicable -
T Law, such conflict shall sot affect other provisions of ihis Security Instrument or the Note which can be
B , - given effect without the conflicting provision. = - o : : - -
As usedin this Security Instrument:” (a) words of tbe masculine gender shali meéan and inclode
d -~ cotresponding neuter words or words of the feriinine gender; (b) words in the singular shall mean and -
- - include the plural 2nd vice versa; and (¢} the word “may” gives sole discretion without any obligation o
: . - take any action. e Ll EEAES - ik - A : L TRRT- S

3

- 18, Transfer of the Property or 2 Beneficial Interest in Borrgwer. As used in this Section 18, .
4 T "Interest in thé Property™ micans any Iegal or beneficial inferest in the Property, including. but not limited
' - . o, those beneficial ifiterests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agréemient, the intent of which is the transfer of title by Borrower at a future date (o a purchaser. . -
. ) ) If all or any part of the Property or any Interest in the Property is sold or transferred {or if Bérrower
< B .. is Dot a natural person and a benefictal interest in Borrower is sold or transferred) without Lender’s prior’

) : written consent, Lénder may require immediate paymeiit in full of all sums secured by this Security.
. Instrument. However, this option shafl not be exercised by Lender if such exercise is prohibited by
Applicable Law. . oo el T k. . o

If Lender exercises this option, Lender shall givé Borrower notice of acceleration. The notice shall
provide a period of riot less than 30 day$ from the date the notice is given in accdrdance with Section 15 - -
within which Borrower must iﬁy'afl'_’ ons secured by this Security Instrumerit. If Borrower fails to pay
these sums prior fo the expiration of this period, Letider iy invoke any remedies permitied by this
Security Instrument without further notice or demand o6 Borrower. .. ., - = . .

13, Borrower's Righi fo. Reinstafe After Accelération. If Borrower meets cértain conditions,
Borrower shall bave the right to have enforcemerit of this Security Instruinent ‘discontinued at any time
prios to the earlicst of: (a) five days before sal of the Progierty pursuant to any power of sale contained in
this Security Instrument; (b) such other period as_Applicable Law might specify for the términation of - e

"+ 17. Borrower’s Copy. Borrowe shall bé given one 0y of the Noté and of this Securily Instrument. ~ < *- -

Borrower’s right to reinstat; or (c) ¢énfry of a’ judgment enforcing this Security Instrumént. Those
, : - conditions arc that Borrowes: (a) pays Lender all sums which then would be dué under this Security
. Instrument and the Note as if no acceleration had occurred; (b} cures any default of 2ny other covenants Of .-
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited <
. . - -to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incumed for the .
- < purpose of protecting Lender' s interest in the Propérty and rights under this Security Instrument; ard (d)
: ’ takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's cbligation 0 pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement surms and
expenses in one Oor more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)

' ceo - - miﬁm:@“ ;
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certified 'ch:c,ék, :bank check, treasurer’ s: check or i:g;ﬁier‘s check, providéd ﬁhy such check is drawn upon'

Lol ©° _ aninstitution whose deposils are insured by a federal agency, instrumentality 6« entity; of (d) Electronic
- B Funds Transfer.- Upon reinstatement by Borrower, this Security Instrument acd obligations secured hereby

oo shall remain fully effective as if no acceleraiion had occurred. However, this right to reinstate shall oot

R - apply in the case of acceleration under Section 18.- ) T - E. S

R -20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partizl interest in

the Note (together with this Security Instrument) can be sold one or ‘more times withont prior.notice to
SR Borrower. A sale might résult in a change in the entity (known as the *Loan Servicer™) that collecis
R ) -Periodic Paymenis due under the Note and this Sccurity Instrument and performs other morigagé loan
) servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be 7
: - one or midre changes of the Loan Sérvicer unrelated 1o a sale of the Note.- If there is a change of the Loan
: Servicer, Borrower will be given written notice of the change which will state the nane and ‘address of the
- new Loan Servicer, the address to which payments should be made and any other information RESPA
. requires in connection with a notice of transfer o7 servicing. If the Not¢ is $01d and thereafiér the Loan is :
- setviced by a Loan Servicer other than the purchaser of the Note, thé morfgage loan scrvicing obligations - -

‘ o to Borrower will remain with the Loan Servicer or be transferres to 2 successor Loan Servicer ang aré not
R B asstmed by the Noic purchaser unless otherwise provided by the Note purchaser. ¢ N
.. - - Neither Borfower nor Lender may commence, join, or bé joined to any judicial action (as either an -
individual litigant or the member of a class) that arises from the other party’s actiofs pursuant (o this -
Security Instrument or that allegés that the other party has breached aiy provision of, of any duty owed by <.
reason of, this Security Instrument, until sich Borrower or Lender has notified the other party (with such
: notice given in complianéé with the requirements of Section 15) of such alieged breach and afforded the . -
' - other party hereto a reasoaable period afler the giving of such notice fo fake corrective action. - If -
- ©. = Applicable Law provides 2 time period which must elapse before certain action can be taken, that time = -
period will be deemed to be reasonable for purposes of this paragraph. The notice of accelération and ~ -
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to .
] Borrower pursuant to Section 18 shall be decmed 1o satisfy the notice and opportunity (o take corrective
~ : action provisions of this Section20.<: . - - 7 o -
T : 21, Hazardeus Substances. As used in this Séction 21: (2) “Hazardous Substances™ are those
substances defined as toxic or hazardous substances, po! lutants, or wistes by Enviroamental Law and the
fotlowing subsfances: gasoline, keroséne, other flammablé of toxic petroleurn’ products, toxié pesticides
and herbicides, volatile solvents, materials containing asbestes or formaldehyde, and radicactive materials;
(b) "Envircnmental Law*® mieans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) “Environmental Cleanup® includes any response
acfson, remedial action, or removal action, 2s defined in Environmental Law; and (d) an 'Envifonmeqtal
Condition" means a condition that can cause, contribute 10, or otherwise trigger an Environmental

.

Cleanup. = = - “ D = A R iy
Borrower shall 56t cause or penmit the presence, use, disposal, storage, or release of any Hazardous
- Substances, or threaten 1o release any Hazardous Substanices, on of in the Property. Bosrower shalf not do, B
nor allow anyone ¢lse {0 do, anything affecting the Property (a) that is in violation of any Enviroagental - N
Law, (b) which creates an Environmenial Condition, or (c) which, due 1o the presence, wse, or release of a
Hazardous Substance, creates 2 condition that adversely affects the value of the Property. The preceding
two scatences shall niot apply 1o the presence, use, of storage on the Property of small quantities of
<. Hazardous Substances that are generally recognized to be appropriate 10 normal residéntial uses and to
o maintenance of the Property (including. but not limited to, hazardous substances in consumer products).
. . ¢ - Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit -
Ry - of other action by any governmental or regulatory agency or private party involving the Property and any
. . Hazardous Substance or Environmental Law of which ‘Borzower has zctual knowledge, (b) any
' Eavironmental Condition, in¢luding but not limited 1o, any spilling, leaking, discharge, release or threat of
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. this Security Instriment and sale of the Property at public auction

- Cw M I

© evidesick of the truth of the statements made therein.

Personm or persons legally entitled 10 it or to the clerk of the

release of any Hazardous Substance, and (c) any cordition caused by the presence, use or release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower lzarns, or is nolified
by any governmental or fegulatory autherity,
~of any Hazardous Substance affecting the Property is necessary,
remedial actions in accordance with Environmental Law. Not
Lender for an Environmedtal Cleanop. =~ - e
NON-UNIFORM COVENANTS. Borrower and Lender further cov
© 22. Acceleration; Remedies. Lender shall give notice to Borrow
Borrower’s breach of any covenant or agreement in this Security
acceleraticn under Section 18 unless Applicable Law

hing hereia shalt create any obligation on
enanf and zgree as follows:

Instrument (but not prior- (o

ble Law provides othenvise). The notice shail specify: (a)

the default; (b) the action required to cure the default; (c) a date,

‘default on or before the date specified iu the notice may result in ac

at a date not [¢éss than 120 days in
the future. The motice shall fusther Inform Borrower of the right to reinstate after xcceleration, the
fo acceleration and sale, and any other mattérs required to be Included in the notice by Applicable
Law. If the default is not cured on or before the date specified i
may require immediate payment in full of ail sums ‘seécured by this Security Instrument without
further ‘demand and may invoke the power of sale and/or med itted b
Applicadble Law. Leader shall be entitled to coilect all expenses Incurred in pursuing the remedies
provided in this Section 22

_If Lender lnvoka the powerfél": sale, '.[,'en}ier"shgll‘»(g(ﬁréVwﬁ‘tteh,noﬁ)ée li'}_ ':'l:ru;!eé: of the
occurrence of 2m even( of default agd of Lender's election to cause the Property to be sold. Trusice
and Lender shall take such action regarding netite of sa

aMter publication of the netice of sale, Trusice, without demand o

at public auction to the highest bidder at the time and place and under the térms désignated ia the

- of the Property for a period or périods permitted by Applicable Law by public announcement at the

time and piace fixed in the notice of sale. Lender or its dsiEnee may purchase the Property at any
salé. . - - ' 8 - - - : ! g

Trustee shall deliver fo the purchaser Trustee's d
covenant or warraaty, expresséd or implied. The recitals in the Trustee's deed shall be prima facie

_ 7 h Trustee shall apply the proceeds of the sale in
the follewing order: (a) toail expenses of ine sale, Incuding,

and attorneys'.fees; (b) fo all sums secured by this Security Instrument; and"(c) any excess to the
sale took place. ~

- 23. Reconvéyance. Upon payment of all sums secured by this Security Instrument, . Lénder shall’

request Trusice to reconvey the Property and shall !

3 surrender this Security Instrument and all notés.
evidencing debt secured by this Security Instrument @ Trustee. Trustee shall reconvey the Property
without warranty 10 the person or persons legally entitled io it. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance. F- .

24. Substitute Trustee. in aconrdance with

Property, the successor trustee shall succeed to

all the title, power and duties conferred upon Trustee
berein and by Applicable Law.

os;smn(omz) Page 13 of 15 - : 30438 1701

or any private party, that any removal or other remediation
Borrower shall promptly take atl necessary

er prior (o acceleration following

n the notice, Lender at its option,

et le @nd shall give such nofices to Borrower
and to other persoss as Applicable Law may require. After the lime required by Applicable Lawand -

eed conveying the Property without 2ny -

but pot limited to, reasontable Trustee's

superior court of the county in which the -

Applicablc Law, Lender may fromn timé to time appoint
= . @ successor trustec to any Trustee appointed héreunder who has ceased to act. Without conveyance of the

‘Booxl‘;ﬁig PAGE OIQI -

» not less than 30 days from the datc- -
the netice is given to Borrower, by whichthe default must be cured; and (d).that failure to curethe -

celeration of the sums secured by

* right to bring a court action to assert the on-existence of a default or any other defense of Borrower

any otber remedies permitted by

, including, but not timited to, reasonable attorneys’ fess and costs of title- i

i Borrower, shall sell the Property - )
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23. Use of Property. The Property is not usad principaily for agricultaral purposes. . :
" 26. Attorneys' Fees. Lender shall be entitléd (o récover ils reasonable attomeys’ fees and costs in
any action of proceeding to construe or enforce any term of this Security Instrument. The term "attormeys'
fees,” whenever used in this Secwrity Instrument, shall include without limitation attorneys’ fees incurred
by Lender in any baniaiptcy proceeding or on appeal. o
ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAK FROM ENFORCING REPAYMENT OF A DEBT ARE
- NOT ENFORCEABLE UNDER WASHINGTOXN LAW, . . s

_ BY SIGNING BELOW, Borrower accepts &nd agrees to the terms and covenants contained in this
. Security Instrument and in any Rider executed by B‘orroy{cr and recorded withit. . -

J&f&;z%w | h,

Gary n Borrower

Witnesses:

B 52 Wl

Dikea J N.é‘r _ -Borrower
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STATE OF HlNGTOa_\; S S } -
_County of | now. ' -
On this day personally appeared bifore me ’

:f".; o G'a,\'\ﬂ L W€S+ + \Dmm :T Wesjr

to me known to be the individual(s) described in and wl'cu exccuted the \nlhm and forégoing mstrumen!
-and acknowisdged that hdsl@lgncd mc sarne as hxs!‘ier@(rcc and voluntary act and deed, for the

_ uses and purposes therein mentioned. - 260
e .~ GIVEN under my hand and official seal this - 20_ day of AV( ’

N'oury gubhc n u}ﬂ the S& of Washmgbn residing at

Sfevensor—.
My Appomtment Expires on

. Aﬁ?hl 24 2&5
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F ~ ADJUSTABLE RATE RIDER
' - ] _ - {51 Discretionary Rate Option) -
THIS ADJUSTABLE RATE RIDER ismadeon : ' .
and is incorporated into and shall be deemed to amend and supplement the Trust Deed (the Security

Instrumeai)
“of the same date given by the undersigned (the *Borrower:) to secure Borrower’s Adjustable Rate Note to PACE

i " g ) . Credit Union of the same date and covering the property described in the Security Instrument and located at:

o ' 62 Walter Lane 4 ‘

Carson WA 98610 ..

R @ (Property Address) - R .

) - THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS

THE AMOUNT THE BORROWER'S INTEREST CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

.

Lo AlibfrlONA_,L COVENAN NTS. In addition to the covenants and agreements made in the
Sgcuﬁty/lnstrument, Borrower and the Credit Union furthﬂ;agme is follows: L
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES -
, The Note provides for an initis) interest rate of - '6.40000 %.-The
B Note provides for changes in the int:rtsg rate and monthly payments as follows: -
. © L. INTEREST RATE AND MONTHLY PAYMENT CHANGEF.
L (A) Change Dates” o 1 e :
The interest rate I will pay may change on9/1/2006 ', and on that day evéry 12th month
thereafier. Each date on which my interest rate could ¢ hange is called 3 “Change Date.”
* (B) Cakulation of Chasges U oo . . S
- After the initial five-yeat period expires, the interest rate may change annually on the Change
Date. The new rate will be determined by the Credit Union at its discretion, subject to the :
. lirtitations set forth below. Atthe Change Date the Credit Uniion will determine the amount of the
o monthly payment that would be sufficisnt to repay the unpaid principal that | am expected to owe
- © - in full on the Maturity Date at my new interest rate in substantially equal payments. Tke result of
: - < this'calculation will be the riew amount of my monthly payment.

- . T
£

(€) Limits on ]nteres(clht_e Changes

. - : ' ~ The interest nté T am required to pay at th:j first Change :Datc will not be greates than =~
T -0 1 8.40000 - %orlessthan 440000 %. Therzafler, my interest rate will never
B - be increased or decreased on any single Change Date by

. g ﬁ'othdwnteofimercstthatlhavebcenpayingfbrthep
E - B willneverbcg:w{erthan 12 40000 Y. .

more than two percentage points (2.0%)
receding twelve months. My interest rate

by

(D) Effective Dale of Changes

. My pew interest rate will become effective on each Change Date. [ will pay the amount of my 'ne\#

monthly payment beginning on the first monthly payment date afier the Change Date unti! the amount
of my monthly payment changes again. :
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
" Uniform Covenant 11 of the Scc-)fi?v,lnstmmcnl ir amended to read as follows:
Transfer of the Propertyor a Beaeficial nferest fn Borrower. - 1fall or any part 6f the
Property or any interest in it is sold or transferred {ot if a beneficial intedest in Boreower is sold or
- transferred and Bortower is pot 2 natural person) without C redit Union's prior written consent, the
" Credit Union may, st its option, require immediate payment in full of all sums secured by this
Security Instrument- However, this option shall not be excrcised by the Credit Union if federal law
as of dic date of this Secunity Instrument prohibits exercise. FE - -
If the Credit Union exercises the option to require immediate payment in full, Credit Union
shall give Botrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed which Borrower must pay all sums secured by
this Security Instrumcnt. If Borrower fails to pay these sums priof to the expiration of this period,
the Credit Uzion may invoke any remedics permitted by this Security Instrument without further -
notice or demand on Bomower. - o
. BY SIGNING BELOW, Bommower accepts and agress to the terms and covenants contained inthis
Adjustable Rate Rider. - - - - : .

Jiﬁféwl- ofg0-0s | MW @0/1

- Diana J Wesl Date
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