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Lendet isaan Ohio Corporation -
organized and existing under the Iaws of Ohio

Lender's address is 1333 MAIN STREET, SUITE 700
COLUMBIA, SC 29201 -
(D) *Trustee" is

FIRST. AMERICAN TITLE INSURANCE COMPANY, A CALIFORNIA CORPORATION

(E) "MERS" is Mongage Electronic Registration Systems, Inc,. MERS is a separate corporation that i
i _ 2 sep

acting Solely asa pominee for Lender and Lender’s successors and assigns. MERS is the beneficiary

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

_ address and telephone number of P.O. Box 2026, Ftint, MI.48501-2026, tel. (888) 679-MERS.-

(F) "Note" means the promissory Dote signed by Brrowerzzd dated AUGUST 14, 2001
The Note states that Borrower owes Lender = | .-

ONE HUNDRED SIXTY NINE THOUSAND SIX HUNDRED NINETY AND NO/100 . Dollars

(U.S. $169,690.00 - ) plus interest. ‘Bomw:erhas promised to pay this debt in regular Periodic
Paymeots and to pay the debt in full not latet than  SEPTEMBER 1, 2031 . ~ o

,(G)'h'opcty'nmthcpmpcnythaisdesai belqqudértbeheading"i‘ransl‘etofkighn‘inthre
Pl'_: erty.” - i S o cT e i - )

Adjustable Rate Rider [ Condominium Rider . [} Second Home Rider
Balloon Rider - ’ Pianned Unit Developmient Rider {3 1-4 Family Rider
VA Rider Biweekly Payment Rider [ Other(s) [spexify]

moeans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condomdinium association, homeowners
association or similar orgamization. © . . - i .

(L) "Electronic Funds ‘Transfesr™ means any transfer of funds, other than a transaction originated by
che:;k,dnﬁ,orsimilaxpapc:instrm,whidnisiniﬁaédthmughmelectmnic!crminal.t, ynic
imnwnmn,qou:puta.ornngzmiclapésbastqordgr,instfﬁct, or authorize a financial institation to debit
or credit an account. Such term includes, but is ot limited to '
machine transactions, trmsfers initited by telephone, wi

m%m'mmummammwmms g
(N) “Miscellaneous Proceeds* means’any compensation, settlement, award of damages, or proceeds paid
byanylhirdmy(othdmminmmpmoecdsmidmxlertheoot‘cngsdscn‘bedinSedionS)for:(i)'
damage (6, or déstruction of, the Property; (ii) condenmafion or other taking of all orany parnt of the
Progerty; (i) conveyance in lien ofoo'ndemazﬁon;or(iv) misrepresentations of, or omissions as to, the
valueandloraxﬂiﬁon"ofthcl’mty. : : ) :
(Q,'Mlmm‘mmmmwmemmtoﬁordefmlton.
the Loan. - T : -

(l')'Pu'ioﬁchymun'nmsther:glﬂadysdledtﬂedannmtduefor(i)pﬁncipa]andintercstundcrthé

- _Notz.phs(ﬁ)anyanninlsmderSeaion3ofthisSecuﬁtylnstmmL D“) -
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-(Q) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et s¢q.) and its
ing)lcmm;ing regulation, Regulation X (24 C.F.R. Pan 3500), as they might be amended from time to
time, 61 any additional or successor legislation or regulation that governs the s2ne subject matter. As used g
. . in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed iu regard
to a *fedcrally relaled moitgage loan® even if thke Loan does not qualify as a *federally related morigage -
(R) "Successor in Interest of Borrower® means any party that has taken title to the Property, whether or
Dot that party bas assumed Borrower’s obligations under the Note ard/or this Security Instrument.

“r

' ’ TRANSFER OF RIGHTS IN THE PROPERTY . E R % :

S S The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s

o successors and a93igns) and the successors and assigns of MERS. This Security. Instrument secures -{o

S - . Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i) -

- the performance of Botrower’s covenants and agreements under this Security Instrument and the Note. For

- this purpose, Borrower imrevocably grams and conveys to Trustee, in trust, with power of sale, the
following described property located inthe  COUNTY © % - [Type of Recording Juriediction)
of SKAMANIA ) -~ [NameofRecording Furisdiction):
A TRACT OF LAND IN THE NORTHEAST QUARTER OFP THE SOUTHEAST QUARTER OF .
SECTION 30, TOANSHIP 2 NORTH, RANGE 5 EAST OF THE WILLAMETTE MERIDIAN, “

y .. IN THE COUNTY OF SKAMANIA, STATE OF WASHINGTON, AS.DESCRIBED AS
< . . POLLOWS: ' - . o o
o : LOT 1 OF THE DAVID L. SIMES SHORT PLAT, RECORDED IN BOOK 3 OF SHORT
- PLATS, PAGE 166, SKAMANIA COUNTY RECORDS.

Parcel ID Nummber:  02-05-30-0-0-1300-00 which currently bas the address of

g 132 MT. VISTA : . (Stree1)

KASHOUGAL - ‘ [Ciry) , Washington 98671 [Zip Code)
{"Property Address”): L - ’

o

_ TOGETHER WITH all_the imgrovements now or bereafier erected on the property, and all
e m.mm,mdﬁmmmwmbewaﬁuapmofmgm-mm'm
- aidiﬁoussba!lélsobe‘eova'edrbythisSecuﬁtylnstmmt.Allofthe foregoing is referred to in this
2 . Security Instrument as the "Property.” Bonower understands and agrees that MERS holds only legal title
. m&ehﬂgﬂsgxﬂedbmemtgqinthisSecuﬁtylmuunzg;,bm,ifnecessarytoconq)lywithlgwor
R _mom,MERS(amnﬁneemeéné&milmdq'smsand:signs)hasthcﬁgm: to exercise any

. or all of those interests, including,bmm)llimiledto,lheﬁghlrlofomcl-xeandsdlthel’mpeny;mdto
take any action required of Lender including, but not limited 10; releasing and canceling this Security
Instrument. - < ' : :
'BORROWER COVENANTS 1hat Borrower is lawfully seised of the estate hereby conveyed and bas
drﬁgmwgrmmdwnveymeﬁupmymdmmehupqwhummm,ﬁcqufmmmbm

i : . o intiats: =2 021-8261141
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of record. Borrower warrants and will defend geoerally the title to the Property against all claims and
demands, subject (0 any encumbrances of record. . o : o .

- THIS SECURITY INSTRUMENT combines uniform covenanis for natiofal use and non-uniform
covenants with limited variations by jurisdiction to coastitute a uniform security instrument covering real

~property.  °

UNIFORM COVENANTS. Borrower asd Leader covenant and agrée a5 follows: . -

1.-Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. - -

' Borrower shall pay whén due the principal of, and interest on. the deb( evidenced by the Hoté and any

prepayment charges and lafe charges due under the Noie. Borrower shall also pay funds for Escrow Jtems

pursuant to Section 3. Payﬁxnfs‘due'undel’lhcNotcahdlhisSecurilflnst:mlmlshzﬂbemadcinU.S.’

currency. However, if any check or other mstnnmm received by Lender as payment under the Note of thic
Security Instrument is returned to Lender unpaid, Leader may require that any or all subsequent payments

due under the Notp and this Sécurity Instrument be made in one or more of the following forms, as -

sclected by Lender: (a) éash; (b) money order;: (c) certified chick, bank check, treasurer’s check or

cashier’s check, provided any such check is drawa upon an institution whose deposits are insured by a

kderdagémy,ww.brm@tyia(d)ﬂmmicFuanTnmfu. T - .
- Paymesty are deemed received by Lender when received at the location desigriatéd in the Noté or at

mmmuyk@w&byl@abmmmmmﬂnmpmminWU :
. Lender may return any payment or partial paymest if the payment =0l or partial payments are insufficient to
curret, withoul waiver of amy rights hercwndef o prejudice 1o ii5 rights 1o refusé such peiyoent o partial .

in this Section 2,71l

" 2. Application of Payments or Proceeds. Exept 2 otherwise described

' payments accepued and applicd by Lender shall be applied in the following order of priority: (2) interest

due under the Note; (b) principal ‘due under the Note; (c) amounts due under Section 3. Such payments
applied to each Perjodic Payiment in the order in which it bécame dve. Any remaiving amounts

shall be
énﬂbcq)plhdﬁmmlaechﬁgs;wwﬁth«ammummdﬂmk&nﬂqm,and-

to@duccdn_e‘ﬁincipa!bah’nceofthéhiow.: T — , E
Hrludurqﬁvga_mmlﬁmﬂomm,fofadelinqm[hio(;k Payment which includes a

the late charge. if more than one Periodic Payment is ottstanding, Leénder rxay apply any payment received -

ﬁun_Botmwu-toth'e_‘xq:uynqnofth_e' ngdnéi"aymcmslf,andtomeexlzmmx,uchpzynrmmbc

more Periodic Paymenis, such excess muay be applied to any late charpes due. Yoluntary prepayments shall
be applied first to any prepsyment charges and then as described in thé Note. &~ Lo
Any application of paymests, i e proceeds, or Miscellaneous Procesds to principal under
theNo(gﬂ,nllmxmaﬂorpostpoge(hédmdatc,,ordﬂngelhémmt; of the Periodic Payments. .
3. Funds for Escrow Fems. Bonowershal{paftolzgdcroﬁtheday?uio@chyniﬁuamduc
under the Note, until the Note is paid in full, a suid (the “Funds”) 6 provide for payment of amounts due
for: (a)lncsmdm;jdmhetimwhiehmmzinpﬁoﬁty,ovathis&ugityhn‘numnsa
lmﬁmmhmm&ehw;(b)l&scboldpmmmmdmummcﬁmﬂy,i.‘zny; ©)
p(&ﬁmfmnyaﬂﬂlhmmmquhedbylmdaundnSedionS;and(d}MMgageh&m

premiurs, if any, or sy sums payable by Borrower to Lender in licu of the payment of Mortgag=
- Insurance

mmmmmmmMomeﬁmlo.Mimmwlm *Escrow
Ttems.” A:oﬁginaionoramyﬁnréuhgmcmmofmelpm,underq:uyfcquhcmm&mmity

, Mg&; 021-8261141 °
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~ Association Ducs, Fees, and- Assessments, if any.bc &'mwcd by Borrower, and such dues, fees and

assessmeats shall be an Escrow Ttem. Borrower shall prompily furnish to Lender all notices of amouzts to
be paid under thi§ Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

Borrower's obligation ‘o pay the Funds for any or all Escrow ltems. Lender may waive Borffower’s - o

obligation to pay to Lender Punds for any or all Escrow Items at any time. Any such waiver may only be
in writing. Ie the cvent of such waiver, Borrowér shall pay directly, when and where payable, the arhounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender equires,
shal? fumi.{htol.cnde’ri-cbﬁp@sevidémingnichpaym_eﬁuirithinmchtimcperiodaslxndcrmquuhe.
Bormower's obligaticd to make such paymients and to provide receipts shall for all purposes be deemed to - -
be a covenant and sgrecrent contained in this Securily Instrument, as the phrase *covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant ic”a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Séction 9
andpaysuch‘ammmta:idBonoiu‘shall_lhcubeoblig‘alédunderS,ecﬁon9torepaylolmde;apystich
amount. lbﬂermymokeﬁewﬁfagtbmydrau_ﬁxrow_lteﬁsﬂanytimcb)'lnoticcgivgnin'

- mdmmthSecnonlSnd,nponwd:mocam Borrower shall pay to Lender ali Funds.apdin

o Lmde'fimfy.a';mytin!:.réollecltndhb!dFunds’inani:mmn(a)sufﬁciemlopermiﬂmderwapply”” 2
lhcFlmdsu!heﬁmespeciﬁedimduRESPA.rmd(b)nptw’rexqeed,thennximsmmbmnalmdum,
quuirelnﬂdRESPA.Imdushaueaim;h:mmofﬁmdsidumdpeﬁsisofmduqq,
e cmﬁﬁaofgipmdimaofmﬁmngunmwinmﬁmwwer
" The Funds shall b¢ held in an institition whose depésits are insured by a federal agency,

- instrumeéntality, ormﬁty(mcludmg Léndey, if Lender I an institution whose deposits are so insured) or in-

specified under RESPA. Lender shall not charge Barrower for holding and applying the Funds, annually

. analyzing the escrow acoount, or verifying the Escrow liems, unless Lexder pays Borrower interest on the -

Funds and Applicable Law permits Lender to make such  charge. Unless an agreement is made in writing_
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower -

: myimu&oimging;mtheﬁ;ngs. Bofrowamchnderénzgxecinwﬁﬁng,howcv&.th'ztinw
" shall be paid on the Fui:ds.l..'eiidcrshall_give:toBomwer, without charge, an annual accounting of the

Funds as required by RESPA. . . s, : S
. If there is a surplus of Funds beld in escrow, as defined under RESPA, Lénder shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
sdeﬁm@\mduRESPA.luﬂershaumﬁfyBormwerxréqtﬁmdbyRESPA,andBomwersﬁzllpayto
laﬂdmemmm‘y'wnnkenpthéshomgéinméoxﬂmwﬁmRESPA.tmlinnomoxet_han12

mmhlyp_a’ymls. If there ts a eficiency of Funds beld in escrow, as defined under RESPA, Lender shall

'gotifyBonuw:t;sléq!;iredbyRESPA."a:ﬂBomwctshallpaytolxndetthcmxmmrytonnke,

uplhcdcﬁcimcyinmdmw’ithRESPA,butinnonm:mmlZlmnthlyyaynmm. .
Upoﬁpaynminf}lﬂofpnsmssecquﬂbymis&mritylnsmmt,lcndershallpronpﬂyrcﬁmd
io Borrower any Funds held by Leader. ' - .
_ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions

_ attributable to the Property which can ‘attain priority over this Security Instrument, leasehold payments or
* ground rents on the Propesty, if any, and Comimuaity Association Dues, Fees, and Assessments, if any. To

rtheexmthathcitmac&aowhcms,BomwcrshaﬂpaytheminthenmmcrpmﬁdedinSecﬁpnB.

Form 3048 1/0

\ b mzf_ . 021-8261141
: QMAl {0012) . Page 5 of 15 ) 1




e S

P
&

nﬁvoqn A3 PAGE e

* Borrower shall pmmptly dlscha:ge any llen wlnch has priority over this Sccumy lnstrument unless -
Borrower: (a) agrees in writing to the payment of the ohhganon secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performmg such agreement; (b) contests the fién in good faith -
by, or defcnds against enforcement of thé lien in, legal proceedings which in Lender’s opinion operzte 10
preveat the mfo:cemenl of the lisn while those proceedings are pending, but only ustil such proceedings
are concluded; or (c) secures from thé holder of the lien an agreement satisfactory to Lender subordinating
thehcntothlsSocum) Instroment. lflzndetddﬂmlnathalanypanofthc?mpenylssubpcttoahcn
which can attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the ,
lien. Within 10 days of the date on which that notice 13 gwen Bomwer shall satisfy the lien or lake one oF
morcoftheacnonssctfonhabovemlh.lsSccuon4

Lender may require Bormower [0 pay a ope-fime _charge for a real estate ta.x verification and!or
rcponmgscmusedbylzndermconmwnmlhmnmn

5. Property Insurance. Borrower shail keep the improvements now e)usung or hemﬂct erected on
- the Property insured aga!mt loss by fire, hazards inciuded within the téfm "eéxtended coverige,® and any
other hazards including, but not limited (o, anhquakesand floods, for which Lender requires insurance.
msmrmshﬂlbcmmmmdinﬂ:mmuﬁmludmgdeducublclﬂcls)mdforlhcpenodstha
Lender requires. Whalmdﬂmqumpammntothepmdmgsmtmemdnngedunngthctetmof
" the Loan. Themwmpmvidmgﬂwmmshﬂlbecbosmbykmmmbmml&aws :
Tight to disapprové Borrower™s choice, which right “shall not be exercised unmason»ly Lender may
mhmwm,mcomemmzhthn[m,mhn (a)aone-unzchargeforﬂoodmne .
;T determination, cemﬁemonnﬂnackmgm or(b)aonc—unrchargeforﬂoodmneddmmon‘
Mmﬁmmﬁmwmmmwo:smﬂumngamwhﬂr
mmd:!ynng!naffectsmhdetcrmmonorccmﬁunon Borrower shall also be responsible for the
paymunofmyfesmvosedbydm&dcrﬂﬁmgaxmegmlAgmymmmmmmme

review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of thé covérages described above, lxndctmayobmn msurance
oovaagc,atLMersopuonandBomms EXpEnse. Lcndcrnsundernoobhganon topurchaseany
particular type or amount of coverage.- Therefore, such coverage shall cover Lender, but might or might
mxpmtectBomwu,Borrowetseqmtymtthmpmy or the contents of the Property, against any risk,
- hazard or lability and might provide greaier or lesser coverage than was previously in effect. Borrower
acknowledgalhatthecostoflhemsmmooveragcsoobtamedmlght significantly exceed the cost of
insurance that Borrower could have obtained. Anyammmtsd)sbmsedbylmdcrundcrmszecuonSshall,
beoon:addmon:lddxofBomwuseuuedbylhszccumy[nsuumm These amounts shall bear intérest
atheNotemﬁmnthedacofdlsbmsmtandshzllbepayablc mthsuchmterst upon notice from
LmdcrtoBomwamq\mngpaynnn 5

Mmrmwmmquudbylaﬂermdmsofsxhwlmashm&mmmlm«s
nghttodnsappmvcmd)polm,shaumctudeaswndaxdunngageclm and shall name Lender as
mtgzg&:mllorsanaddmonallosspayee.l:ndershallhavethenghttoholdthcpolmazndrenewal
certificates. If Lender requires, Bonuwershallpmn;xlygwetoLmdcrall:we:ptsofpmdpmunsand
_renewal notices: lfBotmweroblamanyfotmofmmrmmvmgc not othérwise required by Lender,
for damage to, or destruction of, the Property, swbpohcyshallmcludeastzndardmngageclwanﬂ
shall name Lender as mortgagee and/or as an additicaal loss payee.

: In the event of loss, Bo;mwershallglvepmmnouceto!hcmsumnceumerandl.cnda Lender
nnynnkeplmfoflosslfnmnndcptmmuybyBormwcr Unless Lender and Borrower otherwise agree '
in writing, anry insurance proceeds, whethu-ormxthemdeﬂmgmrmwasmqmredbyunder shall
be applied 10 restoration or repair of the Property, if the restoralion or repair is economically feasible and
Lendet™s security is not lessened. During such repair and restoration period, Lender shall have the right to

. | | pu)
: ‘ Initials., 021-8261141
@D, SBWA) (0012) : Fage 6 0f 15 Form 3048
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;‘b(.xl& ‘such munnoc proceeds ufntil Lender hés had an oﬁpdnunity t0 inSpect such Property to ensure the -
work has been completed to Lender's satisfaction, provided thzt such - inspection - shall ¢ undertaken -
- prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

interest or earnings on such proceeds. Fees for public adjusiers, or other third parties, retained by
Bomrower shall rot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If -
 the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
procecds shall be applied 1o the sums secured by this Security Instrument, whither or not then due, with™ -
the excess, if aay, paid to Borrower. Such insurance proceeds shall be applied in the order provided
Section 2. o P - o -
If Borrower abandons the Property, : Lender may file, negotiate and settle any available instirance

requires interest to be paid oa such insyrance procesds. Lender shall not be required to pay Borrower any -

for in

-ptéwedsmmmmﬂ_tdﬁ@edunaﬂiﬁhhﬁm‘dimdumeNmebrmisSmiﬂtylnsu‘ument,lnd
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Botrower) under all insurance policies covering the Propérty, insofar as such rights are applicadle to the
mmof&M.memmMumumwmmmmeMN
mpaymnusunpmdlmdatheNueorthisSemntylnstmman,whﬁhuormuhmdue B
- 6. Occupancy. Borrower shall occupy, establish, and -use the Property .as Borrower's principal
midmcewit_hinﬁOdaysiﬁcrd;‘:cmﬁoh,ofthisSeuujlylnsmmmdshauconﬁnue;oocwpythe
\ s in writing; which consent shall not be unreasonably withhield, or unless extenuating
7. Preservation, Maintenance and Protéction of the Propesty; Inspections. Borrower shall no: -
destroy, damage or impair the Property, allow the Property to deteriorale of commit’ waste on the
Property. Whether or not Bofrower-is resi ing in the Propesty, Borrower shall maintain the Property if =

promptly repair the Property if daifiaged 1o avoid further deterioration or damage. If insurance or
qmﬂmaﬁonpmwgdsmbéidinwnmionwimdamagelo.o::hcukiﬂgbf,tthmpeny.Borrdwe'r )
shaﬂberupomiﬂeforlépaiﬁngmk&oﬁngméwonlyiflmderhas released proceeds for such
ptupm&.lmdgrydisbmseprowddsforlberq.lairsaiﬂrmo:aﬁoninashgle_paymmlorinaseriaof
pmgruspaymmasthewortiscoupidcd.ifthginsurmcorcomkmnaionpmceedsamm'mfﬁciégl
to repair or restore the Property, Borrower is not relieved of Botrower’s obligation for the completion of
- lmwi,tqagann'ﬂymkemnablccnuicswmiﬂS?écﬁonséf'théPmbmy.lfitﬁas
i !mnﬁblem;laﬂcrnnyimpeam@imaiorofﬂwimg)mvmsonmehbpeny.[u’xier,sha]lgive

Bommﬁcezmeﬁnieofmpﬁommmmmioﬁnspeuionspedfyingmmab]em.

. Borrower’s Loan Application. Borfower shall be in default if, during the Loan applicati
pmm.Bdnuwcrormypamofenﬁﬁq'hcﬁngamedhuﬁmofmnowcrprwith ; s
" kmowledge of consent gave materially false, misleaiag, or inaccurate information or statements to Lender
(or failed t0 provide Lender with material information) in commection with the Loan t
Tepresentaiions include, but are not limited to, representations conceming Borrower’s occupancy of the
Property as Borrower’s principal residence. .

) » Initials: 0218251141
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9, Proiection of Lender’s Interest in the Property and Rights Undér this Security Iastrument, If -

- (2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significanily affect Lender’s interest in the Property and/or rights under -

this Security Instrumient (sixch as a proceeding in bankrupicy, probsie, for condemnation or forfeiture, for .

enforcement of a lien which may aitain priority Gver this Security Instrument of to enforce laws or -

regulations), or (c) Borrower bas abandoried the Property, then Lender may do and pay for wharever is

reaconabls or appropriate. (O protect Lender’s interest in the Property and _rights under this Security -
Instrument, inctudinig protécting and/or assessing the value of the Property, and Securiig and/or répairing ,
the Property..Lender's actions can include, but are not limited to: (2) paying any sums secured by 2 lien

which bas priority over this Security Instriment; (b) appearing in court; and (c) paying reasonable

attorncys” fees to protect its interest in the Property and/or rights under this Security [astrument, including

_ its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make répairs, cliange locks, replace or board up doors and windows, drain water
fron: pipes, elimirate building or other code violations or dangerous conditions, and have utilitics turned -
on or off.’ Although Lénder may take action under this Séction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

seo.nedby_thisSecuﬁtylnﬂumém.ThmammushﬂibwhmrlmeMMeﬁmn&cdueof
dishusé:mmangshzl]bepayd)lc,wi!hmchintm.uponmﬁceﬁomLuﬁamBomwerjeqmﬁng
' H@W&W}Bm_a,l@o]d.Bgﬁomshauponq:lywithallthepmvisionsoflhe
Iuse.Hmwmmsfee_ﬁﬂététheh?pgny.mekh;@olﬂahdzhgfeegitlcshn!_lpptmgeunl@ss

- 10. Mortgage Lisiarance. If Lender roquired Mortgige Insufance & a condition of ibing ihe Loan, - -

Borrower shall pay the prémiums required to maintain the Mortgage [nsurance in effect. If, for any reason, -
the Mortgage Insurance Coverage required by Létder Geases 1o be available > from the mortgage insurer that
previously provided such inSufunce and Borrower was reqiired to maké separately designated payments -
toward the premiums for Mortgage Insurarce, Bomrower shall pay the premsiums requiréd to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage InSuirance previously in effect, from an alternate

mortgage insurer selected by Leénder. If substaniially. equivalert Mortgage Insurance coverage is not
were due when theé insurance coverage ceased (o beé in effect. Lender will accept; use and retain these
payments as a non-refundablé loss reserve in lich of Morigage Insurasce. Such Ioss reserv ve:shall be
pon-refundable, notwithstanding  the faci that the Loazn is ultimat, ely paid in full, and Lender aer shill not be
required 1o pay Borrowet any interest 'or eamings on such 10ss reserve. Lendeér can no longer require loss
reserve payments if Mortgage Insurance coverage (ia the amount and for the period that Lender requires) -
provided by in insurer selected by Lender again becomes available,  is obtained, and Lender Tequires
" separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
- InSurance as & condition of making the Loan and Borrower was requiréd to make separataly designated

available, Borrower shail continue to pay to Lender (he amount of the séparately designated payments that

payments toward the premiums for Mortgage Insurarice, Borrower shall pay the premiums required to

maintain Mortgage Iosurance in effect, or (o provide a noa-refundable loss feserve, until Lender’s.
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
> Lender providing for such termination or unti termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.
Mongagelmqmweldml:nder(oranymﬁtythaipmdnscstheNm) for eerizin losses it
may incuf”if Borrower does not ytthoanasagrwd.BorrowérisnotapanylotheMongage
:Mmgageimuxuséva!u'z.cthcirtoulﬁskoqallminsumnceinfomefmmtinr:totime, and may -
enter into agreements with other pasties that share or modify their risk, or reduce losses. These agreements
montmandcoqﬁﬁomthatmsﬂisfaaorytolhermmgagcinsmandthcotherparty(ofpanies)lo
: these agreements. These agreements may require the morigage insurer to make payments using any source
of funds that the morigage insurer may have available (which may include finds obtained from Mortgage

‘@
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As a résult of these agreements, Lender, any purchaser of the Note, anothcr insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, fay reccive (directly or indirectly) amounts that
detive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Isurance, in

. exchafige for sharing ‘or ‘modifying the mortgage insurer’s risk; or reducing losses. If such agreemnent

premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:. o
(=) Any such agreements will not affect the smounis that Borrower has agreed to pay for
Mmlnsm,or;nyoehstermof;hem. Such agreements will not increase the amount

provides that an affiliate of Lender takes a share of the insurer’s risk-in exchange for.a share of the

may include the right fo receive certain disclosures, to request and oblain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a-.
rd‘undofmyModgagelnslnnceprmimthatwmuneamqln!tbe_time’ofanhune&htionor

* T

11, Assigniivent of Miséellaneous Proceeds; Forfeiture. Al Miscellaneous Procecds are hereby

.assigned to and shall be paid to Lender.

poox A3 race QU4

Property o o amaged, such Miscellancous Proceods shall be applied to fesioration or repairaf ¢

§
gj
g
g.
’E
5
g
g
g
&

 During such repair and restoration period, Lender  shall have the right (5 hold such Miscellanéous Prooeeds

Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lendér may pay for the

. Tepairs and restoration in 2 single disbursenient or in a‘,suiés'q!‘ Pprogress: payments as the work is

coinpleted. Unless aa agreément is made in writing or Applicable Law requires interest to be paid 6n such

e aneous Prowseds Lender sall o be roqired (0 pay Bormower s nterest o rsiags on such

whether or not then dué, ‘with the éxcess, if any, paid to Borrower. Such Miscellanéous Proceeds shall be
#pplied in the order provided for in Section 2. - T ’ -
In the event of a total taking, destruction, or loss in value of the Property, the Misceilaneous
Procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with -
the excess, if any, piid to Borrower. AL - T S e
- In the event of 2 partial taking, destruction, of loss in value of the Property in which the fair market
value of the Propernty immediately before the partial faking, destruction, or loss in value iS équal to or-°
grester than the amount of thé sums secuted by this Security Instrument immediately before the partial

securqdbymissuﬁtylmnnmnwljaherormnhesun'samﬂ\mdw.;, :
lftherpmyi.sa_bandppedbyBormwer, or if, afterppﬁécbylxnder'loBom‘gerthatthc
Opposing Party (as defined in the Bext sentence) offers 10 make an award 1o seftle a claim for damages,

"Borrower fails to respond to Lender within 30 days after the date the Dotice is given, Lender is authorized

Form
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- Borrower shall be in default if any action or proceeding, wheéther civil or criménal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impainment of Lender’s
interest in the Property or righte under this Security Instrument. Borrower can cure such a default and, if
acoeleration has occurred, reinstate as provided in Secticn 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, prectudes forfeiture of the Property or other material
- impainment of Lender’s intérest in the Property or rights under this Security Instrument. The proceeds of
“any award or claim for damages that are attributable 10 the impairment of L2nder’s interest in the Property
are hereby assigned and shali beé paid 6 Lendér. - _ : ) o
All Miscellaneous Proceeds that are not spplied lo. restoration or repair of the Property shall be
applied in the order provided for in Section 2. - . : - o -
.- 12. Borrower Not Released; Forbearance By Lender Not a Walver.” Extefision of the time for
payment or modification of amortization o?il;e sums secured by this Security Instiiiment granied by Lender
to Borrower or any Successor in Interest of Borrower shall nét operate to release the lishility of Borrower
- or any Successors in Iaterest of Borrowes. Lefder shall nol be required to commence proceedings against
any Successor in Interest of. Borrower- or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrurment by reason 6f any demand made by the original
Borrower or any Successors in Intetest of Borrower. Any forbearance by Lender in cxercising any right or
- remedy including, without limitation, - Lender’s acceptance of payments from third persois; entities or

Successors in Interest of Borrower or in amounts Jess than the amount then due, shail ot be a waiver of or

. preciude the exércise 6f any right of femedy.

. .~ 13. Joint and Several Liability; Co-signers; Successors and Assigns Bourd. Bormower covenants
+ and agrees that Borrower's cbligations and liability shall b¢ joint and several. However, any Borrower who
‘co-signs this Security Instrument but does not execute the Noie (a “co-signer*): (a) is co-signing this
" Security Instrurnent only fo morigage, grani and convey the co-signer’s interest in'the Property under the --
terms of this Sccurity Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrowes can agree to extend, modify, forbear or
make any accommodations with regard (o _the termis of this Security Instrument or the Note without the
co-signer’s consent. Cmte o ST . . L
-~ Subject to_the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Ifstrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall pot be reléased from
Borrower’s cbligations and liability under this Security Instrument unless Lénder agrees to such release in -

“writing. The covenants and agreements of this Security [nstr i shall bind (cxcept as provided in-
Smhnm)mpgmﬁtmegmaﬁdasign;oflmdcr. R g ;

. 14. Loan Charges. Lender may charge Borrower fees for services performed in connection with -
Borrower’s default, for the prirpose of protecting Lender’s inferest in the Propéity and rights under this
Security Instrument, including, but not limited 1o, attorneys® fees, property inspection and valuation fees.
In regard to any other fees, ihe absence of express Suthority in this Sécurity Instrument to charge a specific
fee to Borrower shall not be oéastrued as 2 prohibition on the charging o7 such fee. Lefidér may not charge
fees that are expressly prohibited by this Security Instrurnent of by Applicablé Law. I -

... Iftbe Loan is subject 6 4 law which sets inaximum loan charges; and that law is finally interpreted 5o
"that the interest o1 other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be rediiced by the amount pécessary to reduce the.
charge to the permiticd limit; and (b) any sums already sliected from Borroweér which exceeded permitted |
limits will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reducés principal, the

reduction will be treatzd as a partial prépayment without any prepayment charge (whether or not a
. prepayment ‘charge is provided for under the Mote). Borrower’s acceptance of any such refund made by

direct paymest to Borrower will constitute a waiver of any right of action Borrower might tave arising out

of such ov . . . 2 o .

15. Notices. All notices given by Borrower or Leadér in connection with this Security Instrument
must be in writing. Any notice to Borrower in conpection with this Security Iastrument shall be deetned to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s

l o‘l'll 304-8
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obliggﬁons containéd in this - Security Instrument ' aré subject to any mquuunenu and - limitations of

~ ‘o, reasonable attorneys” fees, property inspection and valgaion fees, and other fees incurred for the

BOOK |3 page 1)
notice address if sent by other means. Notice to any one Borrower shall ¢onstitute notice to all Borrowers
unless Applicable Law._expressly requires otherwise. The notice address shall be the Property Address:
- unless Borrower has designated a substitute notice address by nolice to Lender. Bérrower shall prompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bormrower’s
change of address, then Borrower shall oaly report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument al any oné time. Any
aotice 16 Lender shall be given by delivéring it or by mailing it by first class mail 1o Lendes's address
siatéd herein” unless Leader has designated “another address by notice to Borrower.. Any notice in
connection with this Security Instrument shali not be deemed to have been given to Lender untit actually
received by Leader. If any ootice required by this Security Instrument is also required under Applicable
Law, thz Applicable Law requirement will satisfy the corresponding requirement under ‘this Segurity
[ns' 1 - - - . . - - . - © . '8

16. Governing Law; Severability; Rukes of Constructioa. This Security Instriment il be-
governed by federal law and the law of the jurisdiction in which the Property’is located. All rights and

As used in this Security Instrument: (a) words of the masculine gender- shall meen and include
corresponding neuter words of words of the funinin;gmden'(b) words in the singular shall mesn and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action. 2 T Al lr LA L eSO EET »; Lo

. 17. Borrower’s Copy. Borrower shall b¢ given on¢ copy of the Note iind of this Security lnstrument, = -

Tra

tesl in Borfower. As used in this Séction 18, B
'Immu&ghwy!_yugsmyhgnormﬁddimminmehbpmy, including, but not lifaited - -
0, those beneficial interesis transferred in'a bond for deed, contract for deed, installment Sales contract of -
mwt,!hem;unofwhichislhch‘ahsferoftiuebiBomv«fcrz!éfumreduetoawmbaser S

. Hall o any pant of the Property or any Interest in the Property is sold or transferréd (or if Borrower

is nuarniﬁrdpumandabmeﬁch!immin&mmissoldprmfmed) without Lender's prior

'mjmm@m,}@ahn‘j@uiminnndigepajnmtiﬂﬁﬂlof:ﬂ sums’ secured by this Security. .
s Gt H@weve:.lhi;bp;ion’munotbe_mised by Lender if such exercise is prohibited by

Wm- 2 P ;._.’:,__1;,":‘-: B | ;,;:_ '/!r": R » E T 2 os -

If Lender exercisés this optidi, Léader shail give Boimower notice of acocleration. The pdtice shall q
provide a peviod of pot less than 30 days from . daﬁllzénoﬁcéi;giveninaceordﬁweyﬁthS&:_(ion 5
within which Bofrower must pay all sums secured Dy this Security Instrument. If Borrower fails to pay -
these sums prior (o the éxpiration of this period, Lender may invoke any remedies permitted by this -
Security Instrument without further rther notice or deinand on Borrower. . < - ; : -

4N

conditions are that Borrower: (a) pays Lender all sums which then would be duc under this Security
Instmnrmaﬂlheﬂoteasnfnomlamhaimumd, (b) curss any default of any other covenants or .
agreements; {c) paysallemlscsins:lmedincnfortinglhisSémﬂty_lnstmnhu, including, but not limited
wpmofmﬁmghﬂa’sini&stmmehmmdnglmmdﬂm&qmw,_mm;and(d)
lahssud:a:ipn/slﬁﬂnpﬂymomblquuﬁemmmpepder'smwmmmeﬁopmyam’

\ h undxaﬁged.lzndcr:myrequim@Bomwapaywchminstateméntmﬁ:sand,_ h
expenses in one or more of the fol]owing forms, as selected by Lender: (a) cash: {b) money order: (c)

' Inétiats; z
O.cenmu {0012) Page 11 of 15
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Gertified chock, bank check, treasurer's chock or cashier's check, provided any such eheck is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Punds Transfer. Upoa reinstatement by Borrower, this Security Instrument and obligaiions secured hereby

~shall remain fully effective as if n0 acceleration had occurred. However, this right to reinstate shall not

Qplyinthgcmof&ccl;rmiqnwmnls. S —
20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intérest in

the Note (together with this Sciirity Instrement) can be sold one of more ‘times without prios potice fo

Borrower. A salé might result in a change ‘in the entity (known as the “Loan Servicer") that collects

Periodic Payments duc under the Note and this Security Instrument and performms other morigage loan]
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

one or more chinges of the Loan Servicet unrelated 10 a'sale of the Note. If thére is a change of thé Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
Dew Loan Servicer, the address to which payments should bé made and any other information RESPA
requires in connection with a notice of transfer of servicing. If thé Notc is sold and thereafier the Loan is
sexviced by a Loan Servicer othet than the purchaser of the Note, the mortgage loan servicing obligatioas
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not

-

Neither Borrower nor Lendsr may commence; join, or be joined to any judicisl sction (as citber m

other party bereto a ressonsble period after the giving of such notice to take corrective action. If
Wemm;mmmwdmufoummmmbcukmwm

period will be deemed to be reasonable for purposcs of this paragraph. The notice of acoeleration and -

opportunity to_cure given to Borrower pursuant to- Section 22 and the notice of acoeleration given 1o
Bocrower pursuant to Section 18 shall be deemed to satisfy the otice and opportunity to take corrective

i monpmnans of this Section 20.

and herbicides, volaiile solvents, materials containing ashestos or formaldehyde, and radicactive materials;

) '&vﬁmunﬂhw'nm;fédeiﬂhmaﬁlawsof!&iuﬁsdiﬁimmmeh@mykl()_cated:hﬂf

relate to bealth, safety or environmental protection; (c) “Environmental Cleamup® inlisdes any response
auion,tmndiqlaaion,orrumval'acﬁg:,;sdcﬁnedin&vimnmm law;and(d)zn'l:‘.nvitm:gzémal
Condition® mesns 2

. Borrower shall not £ause or permit the presence, use, disposal, storage, or release of any Hazardous

" Substances, or threaten 10 release any Hazirdius Substances, on ot in the Property. Borrower shall not do,

. wor allow anyone else to do, anything affecting the Property (a) that is in violation of any Eanvironmental -
Law, (b)wh_ichmn&vimnman;l Condition, of (c) which, Jue 10 the presence, use, Or release of a
'Hazardous Substance, creatés a condition that adversely affects the value of the Property. The preceding
two seniences shall not apply to the presence, use, of storage on the Property of small quantities of
Hm\smmmamguzpuymwgﬁudmbe'wwﬁnmmmlruMummdw

mairtenance of the Property (including, but 501 limited to, hazardous substances in consumer products).

< Borrower shall promptly give Lender written notice of (a) any investigation, claim, demnand, lawsuit
. of other action by any governmental or regulazory agency or privaie party involving the Property and any
" Hazardois Substace or Environmental Law of which Borrower has actual knowledge, (b) any

Environmental Condition, including but not limited 1o, aﬁy spilling, leaking disgz:ge. relcase or threat of
. @, SBWA) (0012) ‘ - Pagetzof15 A P2 N 2 A

21. Hazardous Substances. As used in this Section 21: (s) “Hazardous Substances* 'are i
substances defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the -
fellowing substances: gasotine, kerosene, other flammable or 10xi¢ petroleam products, toxic pesticides -

condition that can cause, contribute o, of otherwise frigger an Environmentsl




1

relesse of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a _
Hazardous Substance which adversely affects the value of the Property. If Borrower learus, or is notified
by &ny governmental or regulatory authority, or any ‘private party, that any removal or ‘other remediation

_ of sny Hazardous Substance affecting the Property is necessary, Borrowér shall promptly take a!l necessary

remedial actions ia accordance with Environmental Law. Nothing herein shatl create any obligation oa

Lender for an Environmental Cleanup, - Cea T o o
NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

" 22. Acceleration; Remedies. Leénder shall give notice to Borrower prior to acceleration following

-Borrower’s breach of any covenant or agreement in this Security Instrument (but_not prior to

provides otherwise). The notice shall specify: (a)

the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the dste

the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the -

_ default on or before the date specified in the notics may result in accélmhonol’themmn-edby -

tlllsSemritylnslruun(andsaleoﬂh’eh-omyﬂ”publkaucﬁdn’ﬂadnteno(lastlnnlz_o&ysin
the future. The notice shall further inform Borrower of the right fo reinstate after acceieration, (he
dghuobﬂn;ammw,‘mmm&mgndmunﬁmymumam
wwmm‘mmymmmmto&mmmmmbyAM

Law. If the default Is not tured on or before the date spacified In the notice, Lender at its option, ©

] mymMWpymthmmmbymkSwﬁq'mlﬁw

further demand snd may invoke the power of sale and/or any other remedies pa-mitiedby
Amm.memww‘mmwmmmmgm
provided in this Section 22, lnduding.butnotlimiled._lo, reasonable attorneys’ Jies and costs of title

M Lender invokes the power of sale, Lender shall give writien nitice to Trusies of the

/ oecmce_otuﬂm!olddaultindolLa)du’sngtﬁontommetherpu‘ty,tobefsold. Trustee -

'ﬂidmcedlhégrmh'dtbedumtsmdfethgﬁn.flhsteeshanai)pl'y{theprmuk‘onhyesde'

Vandleqthupum‘nsApplicible_h#quuixt.Aﬂa-@héti:’henqﬁredbyAMLawend :

m'mmﬁhmmmmgfmmmgvem‘m@mmW ‘

‘onheh%petytoujia-iodormmmpyxpmmuﬁbymmmmmm

time'lmiphceﬂxed_lnthemdceofsk.lmdsoritsddgneemayplnthgsethehmumy

Trustee thlll deiver {o the purchaser Trustee's deed conveying the Properiy without any
mmnt’hg,mﬁnty.exprmdorimﬂieq.'Iberq:itnlsvin'lhe'l‘mstée’sdegdshllbe i i

the following order: (a) to all expenses of the sale, including, but ot limited to, reasonable Trustee’s

~nndlttomqs’fes;’(b)'tolllsumsean'edby!hisSecm-itylnsﬁinn@t;ind(c)ﬁyeie&stotbe

mwml@lyﬁdﬂdtoitwwmequdmmmdmemtymmme

23. Recomveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and_ all notés
evidencing debt secured by this Security Instrument o Trustee. Trustee shall reconvey the Property -
without warranty {0 the person or persons legally entitled 1o it. &xhpersonmpasomsballpaymy
recordation costs and the Trustee's fec for preparing the reconveyance. i )

24. Substitute Trustee. In accordance with Applicable Law, Lcﬁdermayfromtimélotirma’gpoim
3 successor trustee to any Trustee appointed hereunder who has ceased {0 act. Without conveyaace of the
Property, the successor trustee shail succeed o ali the title, power and duties erred upon Trustee
berein and by Applicable Law. : )

. = Initials;
_ : i . 021-B261141
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25. Use of l"mperty. The Pmpeny is not used principally for agricultural purposcs : -
26. Atlorneys’ Fees. Lender shall be entitled (o récover its reasonable attorneys® fees and costs in
. any action of proceeding (o construe of enforce any term of this Secunly Instrument. The term "attorneys’
o - s foes,” whenever used in this Security Instrurnent, shall mcludc ‘without limitation attomeys fm incurred
- : bylxndctlnanybankmptcyproceedmgoronappw

- U ORALAGREWI‘SORORALCOMMHMER]’STDLOANMONEYEXTEND
- . CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
N - NOT ENFORCEABLE UNDER WASHINGTON LAW.

. ' " BY SIGNING BELOW, Borrower aooep!s and agrees 1o the ierms and covenants eontamed in this
Security lnstmmcnt od ln any Rider executed by Porrower and récorded with it.

; ) ' Wiinew::'

(Seal)
B _ ' o - © SILAS J. WILKINS -

DIXIE - B RILKINS Lo -

C g . ‘ 921-8261141
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STATE OF * mNGmN _ , } st
County of {_ . :
On this day petsomlly appearrd before me . ) . -

5\\ oS J U\M\cms +b\m?) U\lems ' 7. o

» . !omeknowntobc!hcindw:dual's)ducnbedmmdwboex'
. . .- and acknowledged tha: he/ igned the same as hi
. -~ . uses and purposes therein ioned.

- GIVEN vader my hand and official scal this ~ (y¢h  day of %g{) AYe'o ) T

.
-aare wben

g I

‘ ) : ’ tnitials: 021-8261141
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' : ' " Loan Number: 021-8261141 .

VA ASSUNIPTION POLICY RIDER '
NOTICE.I THIS LOAN IS ‘NOT
ASSUMABLE WITHOUT THE

AUTHORIZED AGENT

THIS ASSUMPHON POHCY RIDER 1S madc thlS 14mday Of AUGUST . - " 2001 N

andlsmoorporawd into and shall be deemed to amend and supplementtheMortgage Deed of -
Trust, or Deed to Secure Debt (“Instrument” ) 'of the same date herewith, given by the

undemgnad ("Mortgagor®) to secure the Mortgagor s Note (" Note®) of the same date to

Washington Mutual Home Loans, Inc.

i its sumrs and assigns
(" Mongagee') and covering the Propcrty dw:nbed in the Instrument and located at:
132 MT.. VISTA WASHOUGAL, WA 98671

. {P‘mpeny Addrrss]

Notwithstanding anythmg to the contrary sct forth in the Instrument, Mortg"ageé and Morigagor
hcrcby acknowledgc and agrec to the following: ' !

<

GUARANTY Shouid the Department of Veterans Affairs fail of refuse to issue its guaranty
in full amount within 60 days from the date that this loan would nofmally become eligible for
such guaranty commmed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code "Veterans Benefits," the Mortgagee may declare the indebledness
hcreby secured at once due and payable and may foreclose immediately or may exerclse any
other gights hereunder or take any other proper action as by law provided.

Init. - -
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TRANSFER OF THE PROPERTY: This Loan may be declared lmmedlately due and payable

upon transfer of the Property securing such loan to any transferee, unless the acceptability of
the assumption of the loan i is established pursuant to Section 3714 of Chapter 37, Title 38,
United States Codc -

An aulhonzed transfer ("assumption”) of the Propcrty shall also be subjecl'to: additiénal
covenants and agreements as set forth below~ - T

-

(a) ASSM’UQEMIME A fee °q“al to one-half of 1 pcmnt ( 50%) of.
thebalameofthm!oanasofthedatcoftramfer of the Propertyshailbcpayableattbenme
of transfer to the loan holder or its authorized agent as trustee for the Department of Veteraris
“Affairs. lftheamnncrfaxlstopaythlsfeeatthenmeofuansfer the fee shall constitute an -
addmmaldebttotlma‘iwadysecuredbymismstmmem shallbmmtercstattheratchercm )
provided, and, at the option of the payee of the indebtedness hereby secured or any fransferee

thereof, shall be immediately due and payable. This fee is automatically waived if the assumer

s exempt under ‘the pmv1s10ns of 38 U.S.C. 3729 (o).

oo w_(b) S ' CE SING CHARGE: Upon appllmnon for approval to aliow
asmnnpnon of this loan, a processing fee may be charged by the loan holder or its authorized --
agent -for determmmg the creditworthiness of the assumer and subsequemly revising the -
holder’s owncrsh:p records wheén an approved transfer is completed. The amount of this
" charge shall 5ot exceed the maximum established by the Department of Veterans Affairs for
a loan to which Section 3714 of Chapter 37, Tide 38, Umted States Code apph&s
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“(c) ASSUMEHON lNDEMNIj!:! LIABILITY If whis obligation is assumed, then the

-~ assumer hereby agrees to assume all of the obligations of the veteran under the terms of the =
CoeT . instruments creating and sccunng the loan. The assumer further agrm to indemnify the
" - Dcpartmcnt of Veterans Affairs to the extent of any claim payment arising from the guaranty
e or lnsu.'ance of the mdebtednes créated by this instrument.

’ lN WITNESS WHEREOF Mortgagor(s) has executed this Assumptlon Pohcy Rlder

SILAS J. WILKINS , - -Botrowet

o

e = DIXT

(séu
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