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DEFINITIONS
Words used in muft;ple sections of this document are definad below and other words are defmed

in Sections 3, 11, 13, 18, 20 and 21. Certain rules regardmg the usage of words used in this
documant are also provrded in Sect:o'l 16.

(A) 'Secunty Instrument™ méans this document, whrch is dated August 1, 2001
together with all Riders to this document. - - -

(B} “Berrower™ is _RAY FOSTER. JR. AND caxgr._ L. FOSTER, HUSBAND AND WIFE, ,
. X _CBRROL._FOSTER, HISBAND AND WIPE

Borrower is the trustor under this SeCumy Instrurnent.

{C) "Lender™ is Washington mtmhmhmmn‘_'

Lender is a - Bank . orgamzed and existing under the lavss of
uashinaton ' c- - lender’'s address is

1201 Third Avenue Seattle, WA 98101
Lender |s the beneﬁcrary under this Security Instrument.

(D) "Trustee” is “smmmxwmmmm;nn__
{E) “Note" mesans the promissory note signed by Borrower and dated
The Note states that Borrower owes Lender Mmﬁnd & 00/100

- Doilars (J.S. § 65,000.00 } plus |nterest Borrower has promised to pey this debt in
regular Periodic Payments and to pay the debt in full not later than mbker 1, 2016 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights

in the Property.”

{G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late

charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The
following Ridsrs are to be executed by Borrower [che_ck box as applicable): o 1
{1 Adjustable Rate Rider - [} Condominium Rider ] 1-4 Family Rider 7

[7] Graduated Payment Rider [} Pianned Unit Development Rider [) Biweekly Payment Rider
[7] 8allcon Rider - ™ Rate Improvement Rider 1 Second Home Rides

L_] Other(s) [specity) ; :

{1} “Applicable Law™ means 2all controlling applicable federal, state and local statutes, regulations,
ordinances ahd administrative. rules and orders {that have the effect of law] as well as all
applicable final, non-appealable judicial opinions. ;
{J} "Community Associstionn Dues,- Fees, and ‘Assessments™ means aH dues, feas, assessmients
and other charges that are imposed on Borrowes or the Property by a condominium association,
homeowners association or :similai organization. o ’ 7 : : ’

(K} “Electronic Funds Transfer" means any transfer of funds, other than a transaction originated
by check, draft, or similar ‘paper instrument, which is initiated through an electronic términal,
telephonic instrumém."cémpqter. or magnetic tape so as to o:der, instruct, or authorize a financial
_institution to debit. or credit an account. Such term includes, but is not limited to, point-of-sale

‘trarsfers, automated teiler machine transactions, transfers initiated by telephone, wiré transfers,-
and automated clearinghouse transiers. Tl . :
(L) "Escrow Items™ fneans those items that are described in Section 3. i . C

* {M) “Miscellaneous Proceeds™. means any compensation, settlement, award of damages, or
proceeds, wheéther by way of judgmerit, settlement of otherwise, paid by any third party (other

_ than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
-destruction of, the Property; (i) condsmnation or other taking of all or-any part of the Property;
i} conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissiofis as to, the
value and/or condition df the Property. : ' . o - '
{N) "Mortgage l_ﬁ;u'pr’lcs" means insurance protecting Lender against the nonpayment of, or
default on, the Loan. S S A -
{O) "Periodic_Payment™ means the reguiarly scheduled amount due for (i) principal -and interest
under the Note, plus (i) any amounts ‘wrder Section 3 of this Security Instrument. .
{P) "RESPA" means the Real Estate Sattlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implementirg regilation, Regulation X (24 C.F.R. Part 3500}, as they might be amended -
from time to time, or any additional or successor legislation ’or’regulation.that governs thé same
subject  matter. As used in this Security Instrument, *"RESPA* refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan® even if the Loan does
not qualify as a “federally related mortgage loan~ under RESPA,
(Ol;"Successo: in interest of Borrower™ means any paity that has taken title to the Property,

whether. or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument, C ' ’

TRANSFER OF RIGHTS {N THE PROPERTY

This Security .Instrument secures 1o Lender: (i} the repayment of the Loan, and’ all renewals,
extensions \\and modifications . of the Note; (ii} the performance of Borrower's covenants and
_agreements under this Security Instrument and the Note; and (i) the performance of all
‘agreements of borrower to pay fees and charges arising of the Loan whether or not herein set
forth. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
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of sale, the following described property focated in ' ___Skamania - - County,
Washington: -

ABBREVIATED LEGAL: LOT 2 IGNAZ WACHTER SUBDIVISION

which currentfy has the address of _ 4231 MAPLE WAY

{Street] - -

’ . STH!!EVHSQN 4 - . Washington . 9B8E48 {*Property Address®):
{City] ) ’ 1Zyp Codel ] . : ;

TOQET_HER WITH all the imprdvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements

and additions shall also be cOVeer by this Security Instrument. All of the foregoing is referred to
in this Security Instrument &$ the “Property.”

B BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Property and that thé'Prope/rt'y is unencumbered, except
for ancumbrances of fecord. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national "use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument caovering real property. S

UNIFORM COVENANTS. Bofrower and Leiider covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borreweér shall pay when dus the prificipal of, and interest on, the debt evidenced by the Note and
any prepayment charges ahd late charges dué under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.5. currency. However, if any check or other instrument ieceived by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequen®- payments due under the Note and this Security Instrument be
made in one of more of the following forms; as sélected by Lender: (a} cash; (b} money order: (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is

drawn upon an institution whose deposits are insured by a federal agency, instrumentality, ar

entity; or (d) Electronic Funds Transfer. U . o

' Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as fmay be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or pattial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. if each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
tunds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan-
current. If Borrower does not do so within a reasonable period of tims, Lender shall ‘eithér apply
such funds or return them to Borrower. If not applied easlier, such funds will ba applied to the
cutstanding principat balance under the Note immediately prior to foreclosuré. No offsst or claim
which Bcrrower might have now of in the futuré against Lender shall ielieve Borrower. from
making payments due under the Nots and this Security Instrument er performing the covenants
and agreements secured by this Security Instrument. o o T
2. Application ©f Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in_the following order of priority: (a)
interest due under ths Note; (b} principal due undes the Note; {¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due.
Any remaining amounts shall bé applied first to fate charges, second to any other amounts due
under this Security Instrumeént, and then to reduce the principal balance of the Note. . SR
If Lender receives a.payment from Baorrower for a delinausint Periodic Payment which -
includes a-sufficient amount to pay any flate charge ‘due, the payment may be applied to the _
delinquent payment and the Iate:;:harge.- lf more than one Periodic Payment is outstanding, Lender
may apply any paymsnt received from Boffower 1o the repayment of the Feriodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any excess exists after the
payment is applied to the full péyment of one or more Periodic Payments, such excess may be
applied to any-late charges due. Voluntary prepayments shall ba applied first to any prepayment
charges and then as described in the Note. B, ° . . Co -0
Any application of payments; insurance proceeds, or Miscellaneouis Proceeds to principal
due under the Note shak not extend or postpone the due date, or change the amount, of the
Periodic Payments. g 1 , - T - Co
) 3. Funds for Escrow ltems. Borfower shalt pay to Lendér on the day Périodic Payments are
due under the Note, until the Note is paid in full, a2 sum (the *Funds®)-to provide for payment of
amounts due for: (a} taxes and asséssments and otheér items which ¢an attain. pricrity over this
Security Instrument as a lien or encumbrance of the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢} prémiums for any and all inSurance reﬁ_iﬂred(by‘ Lender uider
Section 5; and {d) Mprtg‘agq Insurance premiums, if ‘any, or any sums payablé by Rofrower to
Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Itéms.” Ax origination or at any.time during the
term of the Loan, Lender may requiré that Community Association Dués, Fees, and Assessments,
if any. be escrowed by Borrowar, and such dues, fees and assessments shall be an Escrow Item.
- Borrower shall promptly furnish to Lender &l notices 6f amounts to be paid under this Section.- -
Borrower shall pay Lender the Funds for Escrow Items unless Lender ‘waives Borrower’s obligation * -
to pay the Funds for any or all Escrow Items. Leader may waive Borrower’s obligation to pay to
Lender Funds for any or all Escraw Items at any time. Any such waiver may only be in wiiting. In
the event of such waiver, Borfower shall pay directly, when and where payable, thé amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requirés, shall furnish to Lender receipts evidencing such payment within such -time period as
Lender may require. Borrower's obligation to make such payments and to provide ‘feceipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. if Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrew Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shalf then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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1829 10401) Page 4 of 17.




BOOK 213 PAGF D39

01-0148-002546168-2

the waiver as to any or all Escrow items at any time by a notice given in accordance with Section
15 and, upon such revocation, Bofrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3. . ) S . o
. Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA.-and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amcunt of Funds due on the
basis of cument data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law. . ' o ' » )
The Funds shall be held in an institution whose depasits are insured by a federal agency,
instru.nentality, or entity ‘lincluding Lender, if Lender is an institution ‘whoss déposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Fufids to pay the Escrow ltems
no later than the time specified under RESPA. Lender shall not charge Bariower for holding and
apgplying the Funds, annually analyzing the escrow accouht!"or verifying the Escrow Items, unless
tender pays Borrower interest on the Funds and Applicable Law permits tender to make such a-
charge. Unless an agreement is made IR writing or Applicable Law requires interest to be paid on
the Funds, Lender shall not be required to pay Borrower any -interest or éarnings on the Funds.
Borrower and Lender can agree in wiriting, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as fequired by
RESPA.,  ° . N : : o - o
If there is a surplus of Funds held in escrow, as defined uridei RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Fuids held in escrow, as defined under RESPA, Lender shall notify Borrowsr as’ required by
RESPA, afd Borrower shall pay-to Lender the ameunt necessary- to make up the shortage in
accordance with RESPA, but in no more than twelvé monthiy payments.-if there is a deficiency of
" Funds held in ‘esciow, as defined undér RESPA, Lender shall notify Borfower as required by
RESPA, a'ndl Borrower shall pay 10 Lender the amouiit necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve monthly payments. :
Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Bofrower any Funds held by Lender. i o B i h
4. Charges; Liens. ‘Borrower shall pay all taxes, assessments, charges, -fines, and
. impositions attributable to the Property which can attain priority over this Security Instrument,
“leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow items, Borrower shall
pay them in the manner p,r'b'vidéd in Séction 3. c - S I - .
. - Borrower shall promptiy discharge any lien which has priority over this Security Instrument
unless borrower: (a) agrees in writing to the payment of the ébligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such agreement; {b)
contests the lien in good faith by, or defends against enforcément of the lien in, legal praceedings
which in Lender’s opinion obergte to prevent the enforcement of the lien while those proceedings
are pending, but ¢nly until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instiument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrumient, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. ) : )
‘Lender may requiré Borrower to pay a one-time chargé for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan. :
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.. 5. Property Insurance. Borrower shall keep the improvements"no_w,existin’g} or hereafter
erected on the Property insured against loss by fire, hazards included within the term *extended
caverage,® and any other hazards including, but not limited to, earthquakes and floods, for-which

- Lender requires insurance. This insurance shall be maintained in the amounts {including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to tha preceding
sentences can change during the terrn of the Loan. The insurance carrier providing the insurance
shall be chosen by Barroveei subject to tender’'s right to ‘disapprove _Barrovier's choice, which
right shali not be exercised unreasonably. Lender may require Boriower to pay, in connection with
this Loan, either: {a) a one-time charge for f06d zone determination, certification and tracking
services: or (b} a one-time charge for flood zone datermination and certification services and

- subsequent charges each tme remappings of similar changes occur which reasonably might affect
such determination cr certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergenzy. Man_a'gémqnt Agency in cénnet_:tion with the review of any
flood zone determination resulting from an objection by Borrower. ) J S

if Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower’s expeasé. Lender’is under no obligation to
purchase any particular typé or amount of co?éragé.r Lender may purchase such insurance from -
or through any company acceptable to Lender including, withéut limitation, an affiliate of Lender,
and Borrower acknowledges and dgrees that Lender’s affitiate may receive consideration for such’
purchase. Therefors, such coverage shall caver Lendar, but might or might ot protect Borrower,
Borrower’s équity in the Property, or the contents of the Property, 3gainst any risk, hazard or
liability and might provide greater _or lesser-coverage than was previously in effect. Borrower -

acknowledges that the cost 6f the insurance ‘coverage 5o obtained might significantly exceed 'the
cost of insurance that Barrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall becoime additiona! debt of Borrower secured by this Security Instrument. These”
amounts shall bear interest at the Note rate from the date of disburSement and shall be payable,

with such intérest, upon noticé from Lender to Bafrower fequesting payment. . s
All insuranée policies required by Lender and renewals of such polices shall be subject to
Lender’s right to disapprove such golicies, shall include a standard mortgage clause,, and shali
name Lender as mortgagee and/or &5 an additional loss payee. Lender shall have theé right to hold --
the policies and renewal certificates. If Lender fequires, Borrower shall prompily give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/for as an
additional loss payee. ) o N ) : ,
Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to all proceéds from any insurance policy {whether or not the insurance policy
was required by Lender] that are due, paid or payable with respeg_t to any damage to such
property, regaidless of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Boriower’s
rights to receive any and all proceéds from any insurance policy, Borrower hereby waives, to the

full extent:allowed by law, all of Borrower’s rights to receive any and all of such insurance

proceeds. 3 <

Borrower hereby absolutely and irrevocably assigns to Lender al! of Borrower's right, title

~.and interest in and to {a) any and all claims, present and future, known or unknown, absolute or -

_ centingent, (b) any and all causes of action, [c} any and all judgments and settlements (whéther
through litigation, mediation, arbitration or otherwise), {d) any and al funds sought against or
from any party or parties whosoever, and (e} any and all funds received or receivable in
connéction with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire; flood or any ]
other cause. -~ . - S ’ :
Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issved any insurance
policy to execute and deliver to Lender, any additional instiruments or documents requested by
Lender from time to time to evidence Boirower's absoluts and irrevocable assignments set forth in
this paragraph. - - - N o . e
In the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrowér. Unless Leader and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the undeilying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restaration or
repair is economically feasibie .and Lender’s security ‘is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance ‘proceeds until Lender has -
had an opportunity to inspect such Property to ensuce the work ’h/a:s]been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse -
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
‘the work is completed. Unless an 3greement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest -
or earnings on such pfoceeds. Faes for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obtigation of
Borrower. If the restoration of repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security
instrument, whether or not then dus, with the excess, if any, paid t6 Borrower. Such insurance -
proceeds shall Le applied in'the order provided forin Section 2. . . . .
If Bofrower abandons_the Propeérty, Lendéf may file, negotiate-and settle any available
“insurance claim and refated matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a cfaim, then Lender may negotiate and- -
settle the claim. The 30-day period will begin y_vhén the notice is given. In either event, or if_
Lender acquires the Property under Section 22 of otherwise, Borrower hereby assigns’to Lender
(a) Borrower’s right$ to any insurance proceéds in an amount not to exceed the amounts unpaid
under ths Note or this Security Instrument, and {b} any other of Borrower’s rights {other than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies covering .
the Property, insofar as such rights are applicable to the coverags of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.. : e B
6.: Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’'s
principal residence within sixiy days after the execution of thi§ Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lénder otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’'s
control. ke . Jde , / . o
: 7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowér shall
not destroy, damage or impair the Property, of rémove or demolish any building thereon, allow the
Property to Jeteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value dus to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower -shall
promptly repair the Froperty in good and workman iike fanner if damaged to avoid further
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deterioration or damage:. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have- the right to hold insurance or condemnation proceeds. W insurance or
condemnation proceeds are._péid in connection with 'dama_ge to, or the taking of, the Propeéity;
Boreewer shall be responsible for répvairing'or restoring the Propeity only if Lender has feleased
proceeds for such p(xmb's’és. tender may disburse proceeds for-the r'epairs and restoration in a
singfe payment o1 in a series of progress payments as the work _is;complet'ed._ if tha insuranca or
condemnation proceeds are not sufficient to repair or restora the Property, Borcower is not
relieved of Borrower's obligation for the complesion of such fepair or restoration. R .
Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Berrowér notice at the time of or prior to Such an interior inspection specifying
such reasonable cause. Lénder does not make any warranty or representation regarding, and
assumes no’ responsibility for, the work done on the Proparty, and Borrower shall not have any
right to rely in any way on ‘any inspectionis} by or for Lendér or its agent. Borrower shak be
solely responsible -for deterriining .that the work . is ‘done-in a good, thorough, efficient and
workmanlike manner in accordance with all applicable laws. P -

I

. Borcower shall {a} appear in and defend any action or proceeding purporting .to affect the. .
security hersof, the Property or the fights or Sowers of Lender or Trustes; (b) at Lender’s option, -
assign to Lender, to the extent of Lender’s interest. any claims, demands; or causes of action of
any kind, and any award, court judgement; or proceeds of settlement of any such claim, demand-
or cause of action of any kind which Borrower now has or may hereafter acquire arising out of or-
relating to any interest in"the acquisition or ownership of the Property. Lender ang Trustes shall
not have any duty to prosecute any such claim, demand or cabse of action. Without limiting the
foregoing, any such claim, demand or causé of action arising out of or relating to any interest in

- the acquisition or ownership of the Property may include {i} any such injury or damagéito the
Property incluéding without limit injury “or damage to-any structure of ig_r’rbrovemeng. situated -
thereon, (i) or. any claim or cause of actién in favor of Borrower which arises out of the

transaction financed in whole or in part by the making of the Joan secured hereby; {iii) any claim
or cause of action in favor of Borrower (except for bodily injury) which arises as a result of any
negligsnt or improper construction, installation cr repair 6f the Property in¢luding without fimit,
any surface of subsurface thereof, or of any building or- stiucture thereon ar {iv) any proceeds of
insurance, whether or not required by Lender payable as 3 résult of any damage to or otherwisé
relating to the Praperty or any interest therein. “Lender may apply, useé or release such monies so
received by it in the same r"n'ar_‘l_hef as provided in Paragraph 5 foz the procéeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application -
process, Borrower of any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender {(or failed to provide Lender with material information} in cofnection with the
Loan. Material -representations include, but are not fimited to, representations concerning
Borrower's occupancy of ths Property as Borrower's principal residence. = © - .

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument.
I {a) Borrower fails to perform the .covenants "and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/oi rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a fien which may attain priority over
this Security Instrument orf to enforce laws of regulations). or (c) Borrower has abandoned the
Property, then Lender may do and pay 'foriwhatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights undsr this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing andfor repairing the Property. Lender's
actions can include, but are not limited t6: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b} appearing in court; and (¢} paying reasonable attorneys’
fees to protect its interest in the Property and/for rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not firited
10, entering the Property to make repairs; change locks, reptace or board up doars and windows,
- drain water from pipes, eliminate building or other codg violations or dangerous ¢onditions, and
have utilities turned on or off. Although Leader may take actior under this Section 9, Lender does
not have to do s6 and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taijng any or all actions authorized under this Section 9. ' o
’ Any, amounts disbursed by Lender under this Section 9 'shall be¢oms additional debt of
Borrower secured by this Security Instrument. These amounts shalf bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment. ) ) . o T :
I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Proparty, the leasehold and the fee title shall not

merge unless Lendar agrees to the merger in writing. o L R -
10. Mortgage Insurance. If Lender iequiréd Mortgagsé lnsurance 3s a condition of making -~ -
the Loan, Borrower shali pay the premiums required to maintain the Mortgage Insurancé in effect. -
* If, for any reason, the Mortgage Insurance coverage required by Lender ‘ceases to ke available -
from the mortgage insurer that previously provided such insurance and Borrower was required fo
maks ‘Separately designated payments toward the premiumns for Morstgage Insurance, Borfowei
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage L
Insurance previously in effsct, at a cost substantially ‘equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer sélected by Lénder. if
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated. payments that ‘wére ~due when the
insurance coverage ceased to be in eifect. Lender will accept, use and rétain thesé'payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such: foss. fesérve shali be
-non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, 2nd Lender shall
not be required to pay Borrower any interest or earnings on such loss réserve. Lender €an no
longer require foss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurér selected by Lender again becomes avaitable, is
obtained, and Lender requires separately designated payments toward the premiurns for Mortgage
!nsurancg. If Lenger required Mortgage Insurance as a condition of making the Loan and Baofrower -
was. frequired to maks separately designated payments ‘toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,'or
to provide a non-refundable loss reserve, uniil Lendér’s requirement for Mortgage Insurance ends
in_ accordance with any writtén agreement betvween” Borrower and Lender providing for such
termination or until tetmination is fequired by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note. : ) _

- Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain
losses it may incur if Borrower does not repay the Loan' as agreed. Borrower is not a party to the
Mortgage Insurance. 1 o o SR .

: Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
. and may eanter into agreements with other parties that share or modify thair risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party [or parties) to these agreements. - These agreements may require the mortgage
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“insurer to make p'éymeh!s using any source of funds that the mortgage insurer may have available
~ (which may include funds obtained from Mortgage Insurance premiums) )
- As a result of these agreements, Lender, any purchaser of the Note, another insuras, any
" reinsurer, any other enfity, or any affiliale of any of the foregoing, may receive {directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreemeit provides that an affiliate of Lsnder takes a sharé of
the insurér’s risk in exchange for a share of the premiums paid to the insurer, the arrangeméent is
often termed “captive reinsurance.” Further: ' . i e
) {a} Any such agreements will not affact the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terins of the Loan. Such agrezments will not increase the

amount Borrower wili owe for Mortgage Insurance, and they will not entitle Borrower to any
refund. - - . i

(b} Any such agreements will not affect the rights Borrower hss - if any - with respect to
the Mortgags Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclostires, to request and obtain canceliation of
the Mortgage Insurance, to have the Morigage Insurance terminated automatically, andfor to
receive a refund of any Mortgage Insurance premiums that were uneamed st the time of such
cancellation or tefmination. - . T o '
11.. Assignment of Miscélleneous Proceeds: Forfeiture. All Miscellaneous Proceeds are -
hereby assigned to and shall be paid to ténder. - .~ . e - - T
CIf the Property is damaged, such Miscellanesus Proceeds shall be applied to restoration or
- fepair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender. shail have the right to hold $uch
Miscellaneous Proceeds until Lendér has had an opportunity to inspect such Property to @nsure :
the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a_ single disbursement or
in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interast to be paid on such Miscellaneous Proceeds, Lender
shali not be required to pay Bofrower any interest or earnings on such Miscellansous Proceeds, If
the restoration or répair is not economically feasible or Lender’s security, would be lessened, the
Miccellaneous Procée<s shall be applied t0°the sums secured by this Security Instrument, whether
or not then due, with thé excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. . :

. In the event of a total taking, destruction, or loss in value of the Property, the Miscellansous
Proceeds shall be applied to thé sums secured by this Sécurity Instrument, whether or not then
due, with the excess, if any, paid to Borrower. < ¢ - : v - : :
In the event of a partial taking, destruction, or loss in vafue of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, of loss in value is
equal to or greater than thé amount of the sums secured by this Security Instrumeént immediately
before the partial taking, destriction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fiaction: (a) the total amount of the sums
sécured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately befors the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower. - - <
In the event of a partiat taking, destruction, or foss in value of the Property in which the
fair market value of the Praperty immediately before the partial taking, destruction, or loss in value
is less than the amount of the sums secured immediately before the partia! taking, destruction, or
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'oss in value, unless Borrower and Lender otherwise agrée in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the suins are then
due. - - : .- R ) '
. If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award 1o settle a claim for
damages, - Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliéct and apply the Miscellaneous Proceeds either to restoration or repair
of ihe Property or fo the sums secured by this Security Instrument, whether or not then due. .
" *Opposing Party™ means the thizd party that owes qurower Miscellaneous Proceeds or the party
against whom Borrgwer has a right of action in regard to Miscellaneous Proceeds. -
Borrower shall be in default if 2ny action or proceeding, whether civil of criminal,’is begun
that, in Lender’s judgement, could fesult in forfeiture of the Propeity or other material impairment
of Lender’s intérest in the Property or rights under this Security Instrument. Borrower can cure
such a default and, if acceleration has occurred; reinstate as provided in Section 19, by causing
the action of proceeding to be dismissed with '‘a ruling that, in Lender’s judgement, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. The proceeds of ‘any award or ctaim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender. - = . T e e o R
All Miscellaneous Proceeds that are not ‘applied to restoration or repair of the Property.
shall be applied in the order provided for in Secton 2. ~ - = . . ST T
: " 12. Borrovser Not Released: Forbearance By Lender Net a Waiver. This Security lhsyu;ﬁéqt-
cannot be changed or modified except as otherwise provided herein or by agréement in writing -
signed by Borrower; or any successor jnj,/ntervest"tq Borrower and Lender. Extension of the time
for payment or medification of amortization ‘of the sums secured by this Security Instrument |
granted by Lender to Boirowsr or any Scecessor in_Interést of Boirower shall not operate to

release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not he.

required 1o commance procgedings Against any Successor in Interest of BOrcower ar to refuse 1o
extend timé for payment or otherwise modify amortization of the sums $ecured by this_Security
Instrumenit by reason of any demand made by the original Borrower or any Successors in Intérest .
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender’s acceptance of payments from third persons, entities ar Successors in Interest
of Borrower or i amounts less than the amount then'due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lénder 0f any right granted to 'L(ender unader this

Security Instrument or of any provision of this Security Instrument as to any transaction or

occurrence shall not be deemed a waiver as to any fufure transaction of occurrence. . - .

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower -
covenants and agrees that Borrower’s obligations and Hability shall be joint and seveéral. However,
any Borrower who co-sigﬁs"this'Sec/urity instrument but does not' éxecute the Note (a
"co-signer®): (a] is co-signing this Security instrument cnly to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security-!nstrumem; (b} is not
personally obligated to pay thé sums secured by this Security Instrument; and [c) agrees that
Lender and any-‘other Borrower c¢an agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent. L ’ : N

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligaticns under this Security Instrument in writing, and is approved by
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Lender. shall obtain all of Borrower’s rights and benefits under this Security- Instrument. Berrower
shall not b e igati ! i E

Instrument she Section 20) ‘and benefit the successors and assigns of
Lender. : ’ ' - )

“14. Loan ,Charﬁé’s. Lender may charge Borrower fees for services performed in connsction

-with Borrower’s default, for the purpise of piotecting Lén_der's interest in tha Property and rights
under this Security Inst'fument. including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrowar shall pay such other charges-as Lender may deem reascnable for
services reéndered by Lender and furnished at the request of Borrower, any successor in interest to

Bor,rowe;»or any agent of Borrower. In regard to"any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall Aot be construed as a

prohibitign on the charging of such fee. Lender may not charge fees that are expressiy prckibited
by this Security Instrumsnt or by Applicable Law. S T )
’ If the Loan is subject to a law which sets ,maxifnqm loan charges, and that law is finally

interpreted so that the interést o other loan charges collected or to be collectéd in connection
with the toan exceed the permitted kimits, then: (a) any suéh loan charge shall be reduced by the
‘amount necessary to feduce thé chargs to the permitied limit; and (b) any SUmS already’ collected
from Borrower which exceeded permitted limits will bé refunded to Borrower. Lender may chocse

to make this refund by réducing the principal owed under the Note or by making a direct payment -

to Borrower. If a refund reduces principal, the reduction will be'tre'a_téq as 3 ps payt

Yy pre me ge (whather or not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any such refund made by~direct payment 1o Borsower will
constitute a waiver of any rigit of action Borrower ‘might have arising out 6f such overcharge;,

15. Notices. All notices_diven by Boriower or-lender in connection with this Security:
Instrument must be in Writing. Any natice to Borrowes in cannection with this Security Instrument
shall be deemed to have been given 16 Borrower when mailed by first class mail or when actually

-delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shalf .
- constituté notice to all Borrowers unless A yplic aw expressly requires otherwise. The notice _
I perty Address unless Boriower has designated_a substitute notice address
- Bofrower sha't promptly notify Lender_of Borrower's £hange of addréess. If
Lendsr speéifiss a procedure for reporting Borrower's change of address, then Borrowar shall only
report a change of address through that specified procedure. There may be only one designated
notice addréss under this Securi Instrument at any one time. Any notice to Lender shali be given
by delivering it or mailing it by first class mail to Lender's ‘address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security
_ Instrument shall not be deemed to have been given 10 Lender until actually received by Lender. If

is also required under Applicable Law, the_i

Instrument. L - - . . . : - :

16. Goveming Law; Severability; Rules of Copstrucﬁpni This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights
and obligations contained in this Security Instrument aré subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shali not be construed as a prohibition
against agreement by contract. In the event that any provision '
Instrument _or the Note conflicts with A
provisions of this Security Instrument or
conflicting provision.
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As used in this Security Instrument: {2} words of the mascutine gender shall mean and
include corresponding neutér words or words of the feminine gender; {b) words in the singular
shall mean and include the plural and vice versa; and (c) the word “may*® ‘gives sole discrition
without any obligation to take any action. B B . '

17. Boriower’s Copy. Boriower shall be given one copy of the Note and of this Security
Instrument. L, ) . - N i
" 18. Transfer of the Property or a Beneficial Interest in Borrower. As uséd in this Seciion
18, “Interest in the Property ™ means any legal or teneficial interost in the Property, including, but
not limited to. those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of titla by
Borrower at a future date to a purchaser. ) : — o

If all or any part’ qf the E_ro'p,eity or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lendeér’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Secirity Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Lave. - - . R

If Lender exercisés this option, Lender shall give Borrower. notice of accé'sration. The
- notice shall provide a pericd of not less than 30 days from the date the. notice is_given in

accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lerider may
invoke any remedies permitted by this Security InStrument without further notice or demand on
Borrower. _ - o e B
_10. Borrower's Right to Reinstajg"Afger Atcejeraﬁo@. If Bofiowet meets certain conditions,
Borrower shail have the Tight to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a} five days before sate of the Property pursuant to any power of sale”
containad in this Sécurity Inétiiimént; (b} such other period a5 Applicable Law might specify for
the términation of Borrower’s right to réinstate; o7 {c) entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
~due under this Security Instrtument and the Note as if no acceleration had occurred: {b) cures any
default of any other covenants or agreements; (c) pays all expenses incurréd in enforcing this
Security Instrument, including, but not limited to, reasonable aitofneys” fées, property inspection -
and valuation fees, and other fees incurred for the purpose of protécting Lender’s interest in the
Property and rights under this_Security Instfument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s intetest in the Froperty and rights under this Security -
Instrument, and Borrower's obligatien to pay the sums secured by this Security IAstrument, shall

continue unchanged. Lender mMay require that Borrower ‘pay such reinstatement: sums and
- expenses in one or more of the following forms, as sélected by Lender: {a) cash; (b) money order:
{c) certified check, bank check, treasurér’s check or cashier’s check, providéd any such check is
drawn-upon an institution whose deposits ‘are insSured by a féderal agency, instrumentality or
eatity; or {d}) Electronic Funds Transfer. Upon reinstatement by Borfower, this Security instrument
and obiigations secured hereby shall remain fully efiective as if no acceleration had occurred. -
However, this right to réinstate shall not apply in the case of acceleration under Section 18. )
20. Saie of Note; Change of Loan Servicer; Notice of Grievance. Thé Note or a partial
interest in the Note {together with this Security Instrument] can be sold one or "more times,
without prior notice to ﬁorrow,er. A sale might result in a change in the entity {known as the
“Loan Servicer”) that collects Periodic Payments due unde- the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
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sale of the Note. if thers is a change of the Loan Servicer, Bortower will be given wiitten notice of
the changs which will state the name and address of the new Loan Servicer, the addiess to which

payments should be ‘made and any other inférmation RESPA requires in connection with a notice

of transfer of servicing. If the Note is s0ld and thereafter the Loan is serviced by a Loan Servicer

other than the purchaser- of the Note, the mortgage loan servicing obligation'g to Bormower will
remain with the Loan Servicer or be transferred to a suécessor Loan Servicer and are not assumed

by the Nots purchaser unless otherwise provided by the Note purchaser. ‘ . :

' Neither Borrower nor Lender may commencé, join, or be joined to-any judicial action (as
either an individual litigant or the meiber of a class) that arises from the other party’s actions
pursuant to this Security Instrument of that alieges that the othér ‘party has breached any
provision of, or any duty owed by reason of, this Security Instiument, until such Borrower or
Lender has notified thé other party {with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded thé other party hereto a reasonable peiiod after -
the giving of such notice to take cCofrective action. If Applicable Law provides a time period which
must elapse before certain action can be taken, that time period wiil be deemed to be reasonable
for purposes of this -paragraph. The rotice of -acceleration 'and - opportunity - to cure given'»t()
Borrower pursuant.to Section 22 and the notice of acceleration given to Borrower. pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20. = - _ . T - 2 -

21 Hazardous Substances. As used in this Section 21: (a) "Hazardous Substancés" are
those * substances - defined “as 'toxic o = hazardous ‘substances, pollutants, or .wastés by .
Environmental Law and the following substances: gasoline; kerosene, other flammable or toxic

petroleum products, toxic - pesticides and herbicides, volatile solvents, materials™ containing
asbestos or formaldehyds, and radioactive materials; {b) *Environmental Law™ means fedéral laws
and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental “protection; {c) “Environmenial Cleanup™- includes any response action; remedial
action, or removal action, as defined in Environmental Law; and (d} an “Environmental Condition™
means a conditicn that can’cause, contribute to, or otherwise friggéf an Environmental Cleanup.

- Borrower shall not cause or permit the presénce, use, disposal, storage, or release of any
Hazardous Substances, or threatén to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a) that isin
violation ‘of any Envircnmental Law, {b) which cteatés an Environmental Condition, er {c) which,
due to the presence, use, or release of a Hazardous Substancé, creates a condition that adversely
affects the value of the Property. The preceding two senténces shall rot apply to the presence,
use, or storage on the Propérty of small quantities of Hazardous Substances that are generally -
recognized to bé appropriaté to normal residential uses znd to mainténance of the Prépeny
linclucing, but not limited to, hazardous substance in consumer products). . T v

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand,
lawsuit or other action by any governiental or regulatory agency of private party involving the
Prdpgrty and any Hazardous Substance or Enyiron{mgmal_ Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or reléase of a Hazardous Substance which adversely affects the value of -
the Property. If Borrower learns, or is notified by any governmental or regulatory authority,’or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shalf promptly take all necessary remedial actions in accordance

with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup. -
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B NON-UNIFORM COVENANTS. Bofrower and Lender further - covenant and agree as
follows: - S . - o .

- 22. Acceleration; Remedies. Lender shall give notices to Borrower_prior to acceleration -
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). Tha notice shall
specify: (a} the default; (b] the action require
days from the date the notice i ) !

im Borrowsr of the right to reinstate after acceleration and the right to kring a
assert the non-existence of a” default or any Other _defense of Borrower to
acceleration and sale. If the default Is not cured on or before the date sp
" Lender at its option miay requite immec 1 r
Instrument v ) PC T sal / ] e
--permitted by Applicable Law. Lender-shall he entitled to collect all expenses incurred in pursuing L
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys” fees
and costs of title evidence. If Borrower or 20y suCcessor in interest to Borrower files {or has filed
against Borrower or any successor in interest to Borrower) a bankruptcy petition under Tite 11 or
any successor title of the United States Code which provides for the <uring of prepetition default
due on ‘the Note, interest at a rate detafmined by the Court shall be paid to Lender on -
post-petition arrears. ™ = . L : ' oo T
“H Lender iivokes the power of sale,’ Lender shall give writtén notice to Trustee of the
“occurrence of an event of default and of Lenders clection to cause the Property to be sold.
Trustee and Lender shall take such action fegarding notice of sale and shall give Such notices to
Borrower ‘and and to other persons as Applicabls Law may require. After the time réquired by
Applicable Law and afier piblication and posting of the notice of sals, Trustee, without demand
on Borrower, shall seil the Property at public auction to the highest bidder at the time and piace
and under the terms designated in the notice of sale in one”or more parcels and in any order
Trustee determiries. Trustee may postpone sale of the Property for a period or periods permitted
by Applicable Law by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property at any sale. i
Trustee shall deliver to the purchaser Trustee’'s deed conveyir'\g the Property without any
covenant or wartanty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
f the statements made therein. Trustes shall apply the proceeds of the sale
: {a) to all expenses of the sale, including. but not limited to, reasonable
Trustes’s and attomeys’ fses: {b] to all sums secured by this Security Instrument: and {c} any
excess to the person or persons legally entitfed to it or to the clerk of the superior court of the
county in which the sale took place. B S . )

. 23. Reconveyance. Upon payment of all sums secured by lhis'Securiti'!nstfument. Lender
shall request Trustee to reconvey tha Property and shall SUrrgnder this Seburity'lnstrument and all
notes evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the

hout warranty to thé person of persons legally entitled 1o it. Lender or the Trustee
t the Trunqe is affiliated with Lender} may charge such person or persons a fee for
reconveying the Property, but oniy if the fee is not prohibited by Applicable Law.

WASHINGTON o
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24. Substitute Trustee. in accordance with Apph;abla Law, Lender may fmm time to ume
appoint a succ3ssor trustse to any Trustes appcinted hereundér who has ceasad to act. Without
conveyance of the Proparty, the successof trustee shall succeed to sll the title, powser and duties
confeired upon Trustee herein and by Applicabls Law. Trustee may destroy the Note and tha
Secunty Instrument three (3) years after issuance of a full reconveyance or releass (unless
directed in such raquest to retain them).

25. Use of Property. The Property is not used pnncapally for agricultural purposes.r

_26.Attorneys” Fees. Lender shal! be entitled to recover its reasonable attorneys’ fees and
costs in any action of proceeding to construs or enforce any term of this Security Instrument. The
term “attorneys’ fees,” whenever used in this Security Instrument, shall includs without lnm:tatlon
attorneys feas incurred by Lender in any bankruptcy’ proceeding or on appeal.

ORAL AGREEMENTS OR QORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

" TO FORBEAR FROM EKFORCING REPAYMENT OF A DES8T ARE NOT ENFORCEABLE UNDER
" WASHINGTON LAW.

BY SlGNING BELOW Borrower accepts and agrees to the terms and covenants contamed
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

raY Poiésn ;]

L /;44/5

CAROL L FOSTER

WASHINGTON
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- {Space Below This Lire For Ackndw!edgment) -
STATE OF WASHINGTON

" et

County ss:

. Qh t—his ; ’! day qf Bl,laxuﬁi‘ 2 200[ T . before me the uridérsigned,‘ a Notary
Putlic in and for the State of Washl ton, duty commissioned  and sworn, personally appeared
Raap foster I av& Caro( L. Epsier | |

to me known to be the individual(s
acknowledged to me that

crived in and who. ex
h;[ﬁhg % é; Js
free and voluntary act and deed, for

ecuted the
igned and sealed the said instrum
-WITKESS my hand ard official seal

foregoing‘ instrument,
ent as _15_1_‘1&@
es and purposes therein mientioned.

affixed the d. yl;nd year in this gertj 7
My Commission expires: \ 2, . Z'COS '

ate above written.

or the Syt of Wash
R
9;.6.?.'.’.’

ington residing at:

,»0
S

\)
™

7

31‘\.
0

N

1y, 7

(>

Ny
TR
g
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EXHIBIT *A"

- e

That/isoti:io;; of Lot 2 of IGNAZ WACHTER SUBDIVISION, according
to the official Plat thereof, on file and of record at Page 30

of Book A of Plats, Records of Skamania County, Washington,
described as follows: 1 . :

Beginning at the Northeast corner Of the said Lot 2 of IGNAZ
.WACHTER SUBDIVISION;. thence following the East line of the
said Lot 2 South 225: thence West 650 feet to .the West line of
the said Lot 2; thence North 225 feet, more or less, to the
Northwest corner of the said Lot 2;-thence East following the
North line of the said Lot 2 a distance of 650 feet, more or
less, to the Point of Beginning; said tract being located in
the West half of the Northwest Quarter of Section 36, Township

3 North, Range 7 EBast of the Willamette Meridian, in the
County of Skamania, State of Washington; :

EXCEPT that portion thereof acquired by the United States of
America for the Bonneville-Coulee No. l'and No. 2 Transmission
Lines.




