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DEFINITIONS

Words used in mulnp’e sections of this document are defined below and other words are dcfmed

in Sections 3, 11, 13, 18, 20 and 2i. Certain rules regardmg the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument™ means this document, x\hxch is dated apguUsT 02 , 2001
together with 2ll Riders to this document.

(B) "Borrower” is. xATHLEEN M. PERILLO, A SINGLE WOMAN .
j Y e

Poieg 15 )

Roow oA

Fimeg =

Borrower is the trustor under this Secunty Instrement.

{€C) "Lender” is norTH AMERICAN MORTGAGE COMPANY

.

WASHINGTON-SingIe Family- Fannie Mac/Freddie Mac UNIFORM INSTRUMENT WlTl‘i MERS
Q—M\(WA) (0012) Form 3043 lFO]
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lenderisa  corporATION -
organized and existing under the laws of DELAWARE -~

Lender’s addressis 3883 A1away DRIVE, SANTA ROSA, CA 95403

(D) "Trustee™ is sKAMANIA COUNTY TITLE COMPANY -

{E) "MERS" i$ Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation
that is acting solely as a nominee for Lende: and Lender’s successors and assigns. MERS is the
beneficiary under this Security Instrument. \MERS s organized and existing under the laws of
Delaware, and has an address 2nd tel phone number of P.O. Box 2026, Flint, Mt 48501-2026, tel.
(888} 6T MERS. ) C o :

(F} "Note™ means the promissory note signed by Borrower and dated aucust 92 , 2001
The Note states that Borrower owes Lender ONE HUNDRED THREE THOUSAND NENE HUNDRED
AND 007100 S A : Dollars

(US.$ ° 103.900.00 - ) plusinterest. Borrower has promised to pay this debt in regutar
Periodic Payments and to pay the debt in full not fater than  gepTEMBER 01 L2031 v
(G) "Property™ means the propérty that is described below under the heading "Transfer o

Rights in the Property.™ . : . - B

(H} "Loan® means the debt evidenced by the Note, plus interest, any prepayment charges and late
“charges due under the Note, and afl sums due under this Security Instrument, plus interest.

{I} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The

following Riders are to be executed by Borrower [check box as applicable): :

Adjustable Rate Rider [ JCondominivm Rider = [ ) Second Home Rider
Balloon Rider [ jPlanned Unit Development Rider 1-4 Family Rider
[ ]1VA Rider. [} Biweekly Payment Rider Other(s) [spexify] -

IS

(J) "Applicable Law"™ means -2ll controlling “applicable - federal, state and local statutes, -
regulations, ordinances and admigistrative fules and orders (that have the effect of law) as well as
-2l apolicable final, non-appealable judicial opinions. © © = N :

(K} “"Community Association ‘Dues, Fe€s, "and Assessments™ means all dues, fees,
assessmeiits and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar ofganization. N :

(L} “Electsonic Funds Transfer” mesns any transfer of- funds, other than_ a_ transaction
originated by check, dralt, or similar paper instrument, which is initiated through an eléctionic
terminal, telephonic instriiment, comguter, of magfielic tape so as to order, instruct, or authorize
a financial 'institution to debit or credit an.account. Such term includes, but is not limited to,
point‘of‘salp'trarlsfprg, automated teller machine transactions, transfers initiated by telephone, wire
translers, and automated ¢learinghouse transfers. - 2 A

(M) "Escrdw Items™ means those items that are described in Section 3.

{N) “Miscellanéons Proceeds® reans any compensation, settlement,; award of damages, or ~
proceeds paid by any third riy (other than insurance procéeds paid under the coverages
described 1n Section 5) for: (i damage to, or déstruction of, the Property: (ii) condemnation or
other taking of all or any part of the Property; (iii) conhveyance in lieu of condemnation; or (iv)
mi: tations of, or omissions as to, the value andlor condition of the Property.

{O) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or
default on, the Loan. . - . " - o

(P) "Periodi¢ Payment™ means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA” means the Real Fstate Settlement Procedures Act (12 US.C. Section 2601 et seq.}
and its implementing regulation, Regulation N (24 C.E.R. Part 3500), as they might be amendad

t - ' V Initials: K
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from time to time, or any additional or successor legislation or regulation that governs the same
subpct matter. As .used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in regard to a "federaily related fnortgage loan” even if the Loan
-docs not qualify as a "federally related mortgage loan” under RESPA.

(R} "Successor in Interest of Borrower™ means any party that has taken title to the Property,

whether or not that party has assumed Bortower's obligations under the Note andlor this Security -
Instrument. et ' ) i

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's -
successors and assigns) and the successors and assigns ef MERS. This Security Instrument secuses
to-Lender; (i) the repayment of the Loan, and all renewals, eitensions and modifications
of thz Note; and (ii) the performance of Borrower’s ‘covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably graats and conveys
to Trustee, in trust, with power of sale,- the following "described property located in the
COUNTY : of otamx SH Ezswsca :
IType of Recording Jurisdiction) . INameof Recording Jurisdiction]

LOT- 1 RESSE J. AND BETTY S. HOWELL SHORT PLAT, RECORDED IN BOOK 2
OF SHORT PLATS, PAGE 202, SKAMANIA COUNTY RECORDS.

-

Parcel ID Number:’ 02-05-34-0-0-0603-90 which currently has the address af,
781 WANTLAND ROAD : o . - IStreet]

WASHOUGAL : (Cits), Washington gag74 i Zip Codel
{~Property Address”). - - ) .

TOGETHER WITH all the improiements fow of hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the “Property.™ Borfrower_undzrstands and agrees that MERS holds -
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary -
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and
assigns) has the right: to esercise any or all of those interests, including, but not limited ta, the
right to foreclose and sell the Propesty and to take any action required of Lender including, but
not limited to, reieasing and canceling this Security Instrument. - .
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed

and hss the right to grant and convey the Property and that the Property is unencumbered, except

’ Fnitials: Li
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for encumbrances of record: Borrower.warrants and will defend generally the title to the Property
against all claims and demands, subjéct to any encumbrances of record. o .

THIS SECURITY INSTRUMENT combines unifora covenants fof national . use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. o T s _ :

UNIFORM COVENZ TS, Borrower and Lender ¢ovénant and agree as follows: :

‘1. Payment of - Pri,ﬁéipal, Intérest, Escréw lteis, Prepayment Charges, acd- Late
Charges. Borrower shall ‘pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Esceow Items pursuant to Section 3. Payments due under the Note and this Security
Instrumeant shall be made in U.S. currency. However, if any check or othet instrument received by -
Lender as payment under the Note or this Security-Instrument is returned to Lender unpaid,
Lender may . require that any or all subsequent payments due under the Note apd this Securitys
Instrument be made in one or more of the following forms, as selected by Lender: () cash: (b)
money ordes; {c) certified chiock; bask check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an-institution whose deposits are insured by a federal agerncy,
instrumentality, or entity; or (d) Electronic Funds Transfer. R .

. Payments are deemed recrived by Lender when received at the location designaied in the
Note or at such other location as may be designated by Lender in accordance with-the ‘notice
provisions in Section 15, Lender may feturn any payment or partial payment if the paymént or .
partial payments are insufficient to bring the Loan current. Lender may aéeépt any paymerit or-
partial payment insufficient’to bring the Loan current, without waiveér of any rights héreunder oF
prejudice to its rights to refuse such payment Or partial payments in the future, but Lender is not.
1gated io apply: such. peymenis at-the time such payments sre accepted. If cach Periodic <
ent is applied as of its scheduled due date, thén Lender need aot pay interest on unapplied
funds. Lender may hold such Unapplied funds until Borrower makes payment to bring the Loan
current. If Bofrower does not do 5o within a reasonabie périod of time. Lender shall either apply
such funds or return them to Borréwer. If not applied earlier, such funds will be applied to the
outstarding principal balance under the Note ifimediately prior to foreclosure. No offset or ciaim
which Borrower might have now or in the future against Lender shall relieve Borrewer from -«
making payments due undér the Note and this Security Instrument or performing the covenants
and agreerents sécured by this Security’ Instrument.. =~~~ . T RS

2.’App]ic§li(}n of Payments of Proceeds. Except as otherwise described in this Section 2,
atl payments accepted and 2pplied by Lender shall be applied if the following order of pricrity:
(a) ifiterest due Under the Note; (b) principat due under the Note; {c) amounts dve under Section
3. Such paymerts shall be 4ppliéd to each Periodic Payment in’ the order in which it became due.
Any remaining amounts shal] b8 applied first to late charges, sécond to any’i’nher_ amounts due
under this Security Instrument, and thén to reduce the principal balance of the Note." -

If Lender receives a payment from Borrower for a delinquent Periodic Payment which °
includes a sufficient amount to pay any latc charge due, the pay nent may be applied to the -
delinquent payment and the late charge. H more than one Periodic Payment is outstanding, Lender
may apply any payment re eived from Borrower to the repayment of the Periodic Payments if, -
and to the extent that, each payment cari be paid in-full. To the sxtent that any excess exists after
the peyment is applied to the full payment of one or more Periodic Payments, such excéss may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepaymernt
charges and thén as described in the Note. - = e

‘Any application of Fayments, insurance proceeds, or Miscellansous Proceeds to principal due’
}l;ndcr the Note shall not extend or postpone the due date, or change the amount, of the Periodic

ayments. o . - . p .

1. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is peid in full, a sum (the "Funds") to provide for payment
of amounts due for: a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground

Initials: (/7
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‘rents on the Property, if any; {c) premiums for any and all insurance required by Lender vader -
Secticn §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borcowse to
Lender in lieu of the payment of Mortgage Insurance premiums in accofdance with the provisions
of Section 10. These items are called "Escrow. Items.™ At origination or at any time dosing the
tecm Of the Loan, Lender may require that Community Associatior. Dués, Fees, and AssesSments.
if any, be escrowed by Borrower, and such dues, feés and assessments shall be aft' Bscrow ltem.

_ Borrower shall promptly furnish to Lender afl notices of amounts to be paid under this Section.
Borrower shall pay_lender the Funds for- Escrow items unless lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lendér may waive Borrower's obligation
to pay to Lender Funds for any or &l Esceow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay direcily, when ‘and whece payable,. the
amounts due for any Escrow Items for which payment of Fuads has been waived by Lender and,
if Lender requires, shall furnish to Lender recéipts evidencing such payment within such time
period as Lender . may ‘require. Borrower's obligation”to-make such payments and to previde
receipts shall for all purposés be dsemed to be a covenant and agreement contained in this
Security Instrumes’? 85 the phrase “covenant and agreement” is used in Séction 9. If Borrower is
obligated to pay Escrow Items direcily, pursuant to a waiier, and Borrower fails {0 pay the .
amount duc for an Escrow Item, Leader may exercise its rights ‘under Section 9 and pay such -
amount and’ Borrower Shail théen be ‘obligated under Section 9 to repay to Lender any such .
amount. Lander may revoke the waiver as to any or all Escrow Items at anjy time by a notice

- given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender a!l
. Funds, and in such amounts; thai are then required under, this Section 3. . =

’ Lender may, at any time, coliéct and hold Fonds in an amount (a) sufficient to permit .
Lender to ‘2pply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a tender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of curfént data and easonable estimates of expenditures of future Escrow Items

or otherwise in dccordance with Applicable Law. T T -

- . - The Funds shall be held in ari institution whose deposits are inSured by a federal agency,
instrumentality, or entity (including Lendes, if Lender is an institution whose deposits afé so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Esc .
Items po later than the timé specified under RESPA. Lender shall not charpe Borrower for
holding and applying the Funds, anpuilly analyzing the ESCTOW account, or verifying the Escrow
Items, unless Lender. pays Borrower interest on the Funds and Applicable Law permits Lender.to -
make such a charge. Unless an agreement is made in writing or Applicable Law requires interest
to be paidon the Funds, Lender sha!l not be requirgd to pay Borrower any intefest or earnings on
the Funds. Borrower and Lender can agree in writing, however, that interest shall be peid on the
Funds. Lender shall give (o Borrower, without charge, zn annual accounting of the Funds as
required by RESPA; .- . 5 o R T K O

If there is a susplus of Funds held in escrow, as definedunder RESPA, Lendes shall account
te Borrower for the escess funds in accordance with RESPA. If there is a shertage of Finds held
in escrow. as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender thé amount necessary to make up the’shorfage in accordance with
RESPA, tut in no more ‘than 12 monthly payrhents. If there is a deficiency ‘of Funds held in
escrow, as defined under RESPA,; Lender. shali notify' Borrower as reguired by RESPA; and
Borrower shall pay to Lender the amoust necessary to make up the deficiency in accordance with
RESPA, but in no mor: than 12 monthly payments. = ,
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly

_refund to Borrower any Funds held by Lender. : ' - -

' 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall pay them in

-

" the manner provided in Section 3.

' taitiats: P
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Borrower shall prompily discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation securéd by the lien in a
manner acceptable to Lendee, but only so lorg as Borrower is performing such agreement; (b) -
contests the lien in good faith by, or defends against enforcement of the lien in, legal procéedings
which in Lender’s opinion operate to preveat the eénforcement of the lien whils those procecdings
are pending, but only untit such prbcecdings are concluded; or (c) secures from the holdér of the
lien an agreement satistactory.to Lender subordinating the lien to this Security Instrument. If
Lender determifics that any part of the Property is subject to 2 len which can attain priority over.
this Security Instrument, Lender may give Borcower a notice identifying the lien. Within 10 days
of the da’e on which that notice is given, Boriower shall satisfy the lien or take one or more of
the actiens set forthabove in this Section 4. = - T L . o

Lender may require Borrower to pay a onetime charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loan. - .

- = 5. Property Insurance. Borfower shall keep the improvements now existing or hereafter
erected on the Property insured sgaiast loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shail be .maintsined in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender réquites pursuant to the
preceding sentences can changé during the iérm of the Loan. The insurance carrier providing the
insurance shall be chosen by Boriower subject fo Lender’s right to disapprove Borrower's choice,
which right shall not be ‘exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either: (a) a one time charge for flood zone determination, certification
and tracking services; or (b) a onetime charge for flood 'zone determination and certification

_services and subdequent charges each timé remappings or similar changes occur which reasonably -
might affect such determination or certification. Borrower’ shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agercy in connection with
the review of any flood Zone determination resulting from an objection by Borrower. b

‘If Berrower fails to maintain any of the coverages described aSO\‘e."I@ndcf may obtain
insurance coverage, at Lender’s option and Borrower's expense. Lénder is under no obligation to
purchase any particular type or amount of covérage. Therefore, such i:of"erage shall cover Lender,
but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurdnce coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the

“date of disbursement and $hall be payable, with such inierest, upon rotice from Lender to
-Borrower requesting payment. - - : . 1 - -

All insurance policies required by Lender and ‘renewals of such policies shall be subject to

_ Lender’s right to disapprove such policies, shall include a standard morigage clause, and shall
name Lender 2s mortgagee andlor as an additional loss payee. Lender shall have the right te Lold
the policies and renewal certificates. If Lender requires, Borroser shall promptly givé to Lender
all receipts of paid premiums and renewal notices. If Bosrower obtains any form of insurance -
coversge, not otherwise required by Lender, for damage o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee. o o

Ifi the evént of loss, Borrqf*éer shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Bosrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was

Page 6 of 15 ~ Form 3043 191
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required by Lender, shall be applied to ‘resteration or répair of the Propériy, i the iestoration or
repair is economically feasible and Lesider's security is not lessened. Dusing such repéir and
féstoration period, Lender shall have the right to hold such insurance proceeds uatil Lender has
had an opportunity to inspect such Property to énsure the work has been éompleted to Lender’s
satisfaction, provided that such inspection shall be underiaken promptly. Lender may disburse
procecds for the repairs and restoration in a single payment or in a series of progress payments as
the work is conpleted. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings o such proceéds. Fees for public adjusters; or other third parties, retained by
Borrower shall not be ‘paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not econemically feasible or Lender's security would be
lessened, thé insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether ‘or not then due, with the excess, if any, paid to Borrower: Such insurance proceeds shail
be applied in the order provided for in Section 2. B B =

If Bortower abandons the Property, Lender may file, negotiate and settle any available |
insurance clsim and related matteys, If Borrawer does not respond within 30 days to a notice
from Lénder that the insurance carrier has oflered to settle a claim, then Lender may negotiate
and settle the cliim. The 30-day period will begin when the notice is given. In cither event, or if
Lender acquires the Property under Section 22 or otherwise, Borfower hereby assigns to Lender
(2) Borrower’s rights to any insurance proceeds in an amount nol 1o esceed the amounts unpaid -
under the Note or this Security Instriment, and (b) any othef of Borrawer's rights (othér than the

_right to any refund of un¢arned premiums paid by Borrower) under all insurance policies
“covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurante proceeds either to repair or réstore the Property or to pay amounts unpaid
vnder the Note or this Security Instrument, whether or not then due. ) ,» )

6. Occupancy. Borrower shali occupy, establish, and use the Property as Borrower's:
principal residence within 60 days after the execinion of this Security Instrument and shail
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. ) o e . P . E 7

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower -
shall not destroy, damage or impeir the Property, allow the Property 'to deteriorate or commit °
waste on the Property. Whether or not Borrowes is residing in the Property, Borrower shall
maintain the Property in order (0 prevent the Property from deteriorating or decreasing in value

due 1o its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with |
damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property on'y if Lender has released proceeds for such ‘purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restoration. : 1 : .
Lender or its agent may make reasonabie entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the imprevements on the Property.
Lender shall give Borrower rotice at the time of or prior 1o such an intericr inspection specifying
_such reasonable cause,

. : o
@R EA(WA) (0012) aitiate: KF

Page 7of 13 - Form 3048 101




BOOK D racE M ;

8. Borrower’s. Loan Application. Bosrower shall be in default if, during the Loan
spplication process, Borrower or any persons or entities acting at the direction of Borrover or
with Borrower’s knowledge of consent gave materially false, -misleading, or inaccurate -
information or statements to Lender {or failed to provide Lender with material information) in_
connection with the Loan. Material }eprgsenta}ions include, but are not limited to, represeniziions
concerning Borrower's occupancy of the Property as Borroweér’s principal fesidence., o

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrumeat. I {a) Bofrower fails to perform’ the covenants and agreements contzined in this -
Security Instrument, {b) there is a legal proceeding that might significantly aifect Lenider’s interest .
in the Properiy andlor rights under this Security. Tostrument (such as a proceeding in bankrupicy,
probate, for condemnnation or forfeituré, for enfor. meni of a lien which may attain peiority over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lénder may do and pay for whatever is. reasonable or appropriate to protect
Lender's intsrest in"the Properiy and rights under this Security Instrument; including protecting .
andlor assessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can include, but are not limited tod {a) paying any sums socured by a lien which has -
priority ovér this Security Instrument; {b) appearing in court; and (c) paying réasonable attorneys’
fees to protect its intersst in the Property andlor rights under. this Security Instrument, including
its secured position in_a bankruptcy procesding. Securing the Properiy includes; but is not limited
to, entering the Property (G makeé répairs, -changéylock/s.’replace‘oj_ board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and

- have utilities turned on or off. Although Lender may take action Uinder this Section 9, Lender does
not have to do so and is nof under any duty or obligation to do so. It is agreed that Lender incurs
ro liability for not taking any or all actions authorized under this Section9. - ]

- Any amounts disbursed by Leénder under this Section 9 “shal! -become additional debt of
Borrower secured by this Security Instrument. These amousats shall bear interest at the Note rate
from the date of disbursemient and shall te pagable, with such interest, upon notice from/Lender
to Borrower requesting payment. ) - L .

If this Security Instrumerit is on a leasehold, Boriower shall comply with all the provisions
of the lease, I Borrower acquires fee titlc to the Propeity, the leaschold ‘and the fee title shall not
merge Unless Lender agrees to the merger in Writing. - : e o

- 10. Mortgage Insurance. Ii Lender required Mortgage Insurance as a condition of making -
the Loan, BorrGwer shall pay the premiums required t6 maintain the Morigage Insurance in effect. -
If, for any reason, the Mortgage Inisurance coverage required by Lender ceasss to be available from
the mortgage insurer that previously provided sich insufance and Borrower was required to make -
separalely designated payments toward thé premiums fof Mortgage Insiirance, Borrower shall pay
the premiums réquired to obtain coverage substantially equivalent to the Mortgage Insurance
préviously in effect, at & cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in eifeci, from an_alternate mortgage insurer seélected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continve to’
p2y to Lendes the amount of the separately designated payments that were dve when the insurance
coverage ceased to be in _effect. Lender will accept, use and retain these paymeénts as a
nonrefundable loss reserve .in liev of Morigageé Insurance. Such loss reservé shall be
nonrefundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any intefest or earnings on such less reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separatély desi gnated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
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Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a nonrefundable loss rescrve, until Lender's requirement for Mortgage
Insurance ends in accordance withany written agreement between Borcower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
19 affects Borrower's obligation to pay interest at the rate provided in the Note. :
-Mortgage Insurance ceimburses Lender-(or any entity that purchases the Note) for certain

_ losses it may incur il Borrower does not repay the Loan as agreed. Borrower is not a party to the

Mortgage Insurance. o : el N C g
Mortgage inisurers evaluate their total risk on all such insurance in force from time to tiree, -

‘ard may entér inio agreements with other parties that share or modify their risk, or reduce losses.
These ggreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other:party {or parties) to these agreements. Thesé agreements may require the morigage
insurer to make payments using any source of funds that the mostgage insurer may have available
(which may include funds obtained from Mortgage Insurance premivms). = . = R

As a result of these agreements; Lender, any pirchaser of the Note, another insurer, any -
reinsurer, any other éntity, or any affiliate of any of the foregoing, may receive (directly or -
indirecily) amounts that derive from {or might be characterized as) a portion of Borrower’s ™
payments for Mortgage Insurance, in exchange for sharing or maodifying the mortgage insurer’s
risk, or reducing lossés. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of t premiums paid o the insurer, the arrangement is
often térmed “captive reinSurance.® Further- - h . T . .

o (a) Any such agfeements will not affect the ‘amounts thal Borfower has agreed to
pay for Morigage Insurance, or any other terms of the Loan. Such agrcements will not
increase the amount Borfrower will owe for Mortgage Insurance, and they. will not entitle ..
Borrower to any refund.. . . " . TN

b) Any such agréen ents_ will ‘not “affect the rights Borrower has <if any - with

. respect to the Mortgage Insurance undeér the Homeowners Protection Act of 1998 or any

other law. These rights may includeé the right to receive cértain disclosures, to request

and obtain cancellation of “the Mortgage Insurance, to have the- Mortgage Insurance
terminated automatically; andlor to feceive s refund of any Mortgage Insurance
premiums that weére unearned &t the time of such cancellation or termination. =
11. Assignment of Miscellanecus Proceeds: Forfeiture. All Miscetlaneous Proceeds are
hereby assigned t6 and shall be paid to Lender. = _ S0 o .
If the Property is damaged, such Miscellaiéous Proceeds shall be applied (6" restoratich or
repair of the Property! if the restoration or fepair is &conomically feasible and Lender's secunity is”
not lessened. During such repair and restoration period, Lender shall have the right to hold such
“Miscellaneous Proceeds until Leader has had an opportunity to inspect such Propérty to ensufe
-the work has been completed to Lender’s satisfaction, pro\'idéd,;g; such inspection shall be
urdertaken prompily. Lender may pay for the regairs and restoration in a single disbursement or
in a series of progress payments as the work 15’ completed. Unless an agreement is made in
writing or Applicablé Law requires inferest to be paid on sich Miscellaneous Proceeds, i1
shall not be required 1o pay Borrowér any interést or earnifigs on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible of Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sims secured by this Security Instrument, whether
or not then due, with the excess, 1 any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. o - R i -
. In the event of a total taking, destruction, or loss in valie of the Property, the Miscellaneous ..
Proceeds shail be applied to the sums secured by this Security Irstrument, whether or not then
due, with the excess; if any; paid to Borrower. . ¢ . . s
In the event of a partial Xaking, destruction, or loss in value of the Property in which the fair -
market valve of the Property im mediately before the partisl taking, destruction, or loss in value is
_equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in_value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shalt be reduced by the amount of
the Miscellansous Proceeds muitiplied by the iollowing fraction: (a) the total amount of the sums
secured immediately before the partizl taking, destruction, or loss in value divided by (b) the fair
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market value of the Property immediately “fore the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower: . ¥ - . .
- In the event of a partial taking, destruction; or loss in value of the Propeity in which the fair
market valve of thz Property immediately blore the partial taking, destruction, or loss in value is
less than the amount oﬁhe sums’secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Insteument whether or not the sums are then
due, . P S . . - 4 - .

. I the Propésty is abandoried by Bogrower, or if, after notice by Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a ¢laim for
damages, Borrower fails to respond to Lender within 30 days after the datz the notice is given,
Lender is aithorized to ‘collect and apply the Miscellancous Procéeds either to restoration or.

" repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party™ ‘means the third party that owes Borrower Miscellancous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds. - ~ - .

Borrower shall be in_delault if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, -could - result in forfeiture of the -Property or. other materiai
impairment of Lender’s intérest in the Property or rights under this Seécurity Instrument,
Borrower can cure such a"default and, if acceleration has occursed, reiristate as provided in Section

19, By causing the action of © ocegding to be dismissed with a fuling that, in Lender's judgment,

ludes forfeiture of thé. Property or other mategial “impairment of ‘Léndet’s interest in the
roperty or rights uader this Security Instrument. The. proceeds of any award or claim for

"damages that are attributable 10 the impaisment of Lender's interest in the Property are hereby

assigned and shall bs paid to Lender. . B = . .
~ All Miscellaneous Proceeds thai ire riot a;flipd to restoration or repair of the Propéfty shall -
-be applied in the order provided for in Section RN e T T e T
2. Borrower:Not Réleased: Forbearatice By Lender ot a-Waiver. Extension of the
time. fof ' payment. or _modification” of ‘amortization of the sums secured by this_Seécurity
Instrunient granted by’ Lendér.to Borrowers of any Successor in Interest of Bofrower shall not_
operate to release the liability of Borfower or any Successors in Interest of Borrower. Lender shall
not be required to commence proceedings against any Successor in Interest of Borrower or ‘to

refusé to extend time for payment or otherwise modify amortization of the sums secured by this - -
Security Instrument by feason of any demand made by the on ginal Borrower or any Sucessors in
Interest of Borrower. Any forbearance .by -Lénder in exercising any right of remedy including, .
without limitation, Lender's acceptance of payments ffom third persons, entitiés or Successors in ' -
Interest of Borrower or in amoutits less than the amount then due, shall not be 2 waiver of or
preclude the exércise of any right or remedy. o D .
13.-Joint and Several Liadility: Co-signers; Successors and Assigns Bound. Borrower -
covenanis and agrees that Borfower’s obligations and liability shall beé joint and several. However,
any Borrower who co'signs this Security Instrument but does not exécute the Note (a “cosigner”):
(a) is cosigning this” Security Instrumeént only to mortgagé, grant and convey the cosigner’s
intersst_in the ‘Property under the terms of this Security Iastrumiént; (b) is not personally
-obligated to pay the sums secured by this Security Instrument; and (c) 28rees that Lender and any

other Borrower can agree to extend, modify, forbear 61 make any aécommodations wit  regard to ¢

the terms of this Security Instrument or the Note without ihe co’signer’s consent. + b ]
‘Subject to the provisions of Séction 18; any Successor in Interest of Borrower who assumes
Borrower's obligations under this Sécurity Instrusaent in writing, and is approved by Leénder, shall:
obtain all of Borrower’s rights and benefits under this Secusity Instrument, Borrower shall not be
released from Borroweér’s obligations and liability under this Sécurity Instrument unless Leénder
agrees to such felease in writing. The covenants and agréements of this Security Tnstrument shall
bind {except as sfp\.iidod in Section 20) and benefit the successors and assigns of Lender~’ = - o
. 14. Loan Charges. Lender may charge Borrower fees for services performed in connection -
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard to any other fees, the absence of express authority 1n this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the

charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. ' )
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If the Loan is subject to a law .which sets maximum loan charges, and that law is finally
interpreied so that the intérest or_other loan charges €ollected or to be collected in connection
with the Loan exceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted timit; and (b) any sums already collected
ffom Borrower which excesded permitted limits will be féfunded to Borsower. Lender may
choose to make this refund by i’«ﬁin’ the principal owed under the Note or by making a direct
payment to Borrower: If a refund rféduces principal, the reduction will be-treated as a partial
prepayment without any prepayment charge {:’hether or not a pre'{;ayment charge is provided for -
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge. - oL _ o 1 B
15. Notices.. All. potices given by Borcower or. Lender in connection with this Security-

Instrument must be_ in_ writing. Any notice to Borrower in connection with this Security
Instrument shall be ‘deemed to have been given to Borrower when:rmailed by first class mail ore - .
when actually delivéred to Borrower’s notice address if sent by, other means. Notice to any one
Borrower- shall constitute notice to all Borrowers “unless Applicable”Law éexpressly réquires.
otherwise. The notice address shall be the Propesty. Address unless Bofrower has designated a
substitute notice address by-notice-to_Lender. Borrower shall prompily notify Lender of
Borrower's changé of address. If Lénder specifies a procedure for reporting Borrower's change of ™ ..
address, then Borrower shall only réport a changé of add:‘&j’tb‘rﬁu?h that specified procedure.. - .
There may be 6ily one designated fotice address under this Security Instrumeént at any orne time.

Any noticé to Lender shall be given by délivéring it or by mailing it by [irst class’ mai! to
Lender’s address stated: herein -unless Lender has - desighated another address by notice to
‘Borrower. Any notice 1n connéction with this Sécurity Instrument shall not b€ deemed to have
- been given to Lender until actually réceived by Lendes. I any notice required by this Security

Instrurnent is also fequired under Applicablé Law, thé Applicable Law requirement will satisfy the
corresponding requifement vnder this Security Instrument. S A

- 16. Governing Law; ScVerability; Rules of Construétion. This Security [nstrumént shall
be governed by federal law and the law of the prisdiction in which the Property is located. All
rights and obligations contained in this Security Instrument are subject to any requirements and
limitations of - Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract orf it might be silent, but such silence shall ot be construed as a prehibition
againsi agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the

_conflicting provision. -~ - aE 3 ] - .-

-As ‘Used in thiS Security ‘Instrument: {a} words of thé masculine pender shall mean and
include corrésponding neuter words or words of the feminine gender; (b} words in the singufas
shall méan and include the plural and vice versa; and (c) the word “may” gives sole discretion
without any obligation to take any action. ] . T :

17. Borrower's Copy. Borrower shall be giyen one copy of the Note and of this Security
Instrument. D P z i .

- 18 Transfer of thé Property or a Beneficial Interesti in Borrower. As used in this
Section 18, “Interést in the Propérty” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed; coniract for
deed, installment sales contrict or escrom agréement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser. = 1 . 3y - . :

If all or any _pdrt of the Property or any Inisrest in the Property is sold or transferred (or if
Borrower 1s not a natural pérson and a benéficial interest in Borrower is sold or transferred)’
without Lender’s prior writtén consent, Lender may require immediate payment ia full of all
“sums secured by this Security Instrument. However, this option shall not be exercised by Lender

if such exercise is prohibited by Applicable Law. . < ) ] .
: If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period Of not Iess than 30 days from the date the notice is given in zccordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrurnent. If
Borrower fails 1o pay these sums prior to the espiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrower.
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19. Borrower’s Right to. Reinstate Alter Acceleration.- It Borrower mests. certain
conditions, Borrower shaﬁl have the right to have-enforcement of this- Security Instrument ~ -
discontinued st any time prior to the earliest of: {a) live days before sale of the Property pursuant
to any power of sale contained in this Security Instrument; {b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or {c} entry of a judgment
enforcing this Security Instrument. Those eonditions are that Borrower: (a) pays Leader all sums A
which then would be due under this Security Instrumeat and the Note as‘_i?ano, acceleration had
occurred; (b} cures any default of sny other covenants or agreements; (c} pays all expenses
incurred in enforcing this Security Instrument, including, bui not limited t0; reasonable attorneys'
[ees, property inspection and valvation fees,"and othér fees incurred for the purpose of protecting
Lender’s interest in the Property and rights under this-Secvrity Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights
under this Sécurity Instrumient, and Borrower's obligation to pay the sums securéd by this -
Security Instrument, shall continue unchanged.- Lender may - require that’ Bosrower. pay such.
reinstatement sums and €xpenses in one or more of the following forms, as selected by Lender:
{a) cash; (b) money order; (c) Certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits afe insured by a federal
agency, instrumentality ‘or _entity; or {d) Klectroni¢ Funds Transfer. Upon reinstatement by
‘Borrowes, this Security Instrument and obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of -
acceleration undeér Section 18... - | . 9 I

o 20. Sale of Note; Change of Loan Servicér; Noticé of Grievance. The Note or a partial
interest in the Note.(to, ether with this Secirity Instrument) can be sold ane of more times ™ -
without prior notice !o‘ﬁdrro!\:er'é;_\ sale might result in a change in the entity (known as the -

"Loan Servicer™) that collects Peiiodic Payments dué under the Note and this Security Instrument

and performs other mortgage loar: servicing obligations under thé’Néié,lbis‘Sth_xrily Instrument, -
and Applicable Law. There also might b¢ one’or more changes of the Loan Servicer unrelated to a ..
. sale orphc Note. If there is a'change of the Léan Servicer; Borrower will be given writtéri notice of -.
the change which will state the name and address of the new Loan Servicer, the addréss to which -
paymenits should be made and aay other inforfation RESPA requires in connection with a notice .
of transfer of servicing. If the Note is sold and théfeafter the Loan is serviced by-a Loan Servicer
othér than the purchaser of the Note, the mortgage loan servicing obligations to Borrawer will

remain with the Loan Servicer of be transferred 16 a succesSor Loan Servicer and arehot assumed
by the Note purchaser unless otherwise provided by the Note purchaser. T s .
:Neithér Borrower nor. Lender may commence, join, or be joined i6 any judicial action (as
cither an individual litigant or-the member of a class) that arises from the other party’s ictions *
pyrsvant to “this Security - Instrument orf that-alléges that the otherparty has breachéd any
3 gecyrit'y’ Instrument, iintil such Borfower o~

<

ovision of, or any duty owed by réason of; this I
nder has notified the othér pafiy {with sich notice given in ‘compliance with the ¢equirements’
of Section 15) of such alleged breach and ‘afforded the othér party hefeto a reasonable pesiod after
the giving of such notice to take coirective actién. If Applicable Law provides a time period
i n = ré céftai i be taken, that timie period will be deemed to te
565 (¢ his ‘para . The notice of acceleration: and ortunj [
[rOwer pursuant to Section 22 and ‘the notice of acceleration
_ pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action ‘pmvisior_ls of this Section 20. .. o oc s L e - : o
21. Hazardous Substances.. As used in this Section 21: (a) “Hazardous Substances® are
those substances definéd as toxic or hazardous substances, poliutants, or -wastes by Environmental -
Law and the following substances: gasoline, kerogéne, other flammable or toxic petroleum’
ucts, toxic péSticides, and “herbicides,- volatile solvents, matesials containing asbestos or
ormaldehyde, and radioactive materials; {b) "Environmental Lan" mezns federal laws and !aws
of the junsdiction where the Property is located that relate to health, safety or environmental
protection; {c} “Environmental Cleanup® includes any response action, remedial action, or
femoval action, as defined in Environmental Law; and {d) an "Environmental Condition™ means
a condition that can cause, contribute to, of otherwise trigger an Environmental Cleanup. ~ .
Bor:ower shall not cause or peemit the presence, use, disposal, storage, or release of any -
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
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Borrower shall riol do, nor allow anyone els¢ to do, anything affecting the Property (a) thatis’in
violation of any Environmental Law, {b) which creatés an Environmentat Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, cieates a cendition that/-
adversely affects the value of the Property, The preceding two séntences shall not apply to the
presence, ‘use, or storage on the Property of small Quantities of Hazardots Substances that are
“generally- recognized to be appropriate to normal residential uses and to maintenance of the
_F’ropert)' {including, but not limited to, hazardous substances in consumer products). . .
-~ Borrower shall promptly give Lender written notice of {a) any investigation. claim, demand,
lzwsuit or other action by any govérnmental or regulatory aiénéy or'private party involving the
Property and anj Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
. ihe presence, use or release of a Hazardous Substance which adversely sffects the value of the
Property. If Borrower learns, or is notified by any goveérnmental or regulatory authority, or any
ivate party, that'any removal 6r other réemediation of any . Hazardous Substance affecting the
B‘:openy is'necessary, Bofrower shall prompily take all Becessary remedial actions in accordance
with Environmental "Law_" Nothing herein - shall create any obligation on Lender for an
Environmeidtal Clearup. - e N T } 1
’ NON-UNIFORM COVENANTS. Bofrower and Lendér further covemant and agree as
followss L T d - c e
22 - Ac¢elération; Remedics. Lender - shall give nolice to Borrower. prior  to

acceleration followjing Borfower’s breach of any covesiant or a feement in this Security
Instrument (but nol prior o acceleration under- Section 1€ unléss Applicable‘Law’ |
provides otherwise) “The notice shall specify: (a) the default;-(b) the action fequired to
cure the default; {c) a date, not léss than 30 days: from the date thé notice is givéa to -
Borrower, by whichthe default must be cured: and (d) that failure {o cure the' defavit on -
" or before the date specilied in the notice may résult in accelcration of the siims secured
by this Security Instrument and sale of the Propérty at ‘public auction at a date not leés
than 120 days in the future.-The notice shall furthér _inform Borrower-of the right to
reinstate after acceleration, the right 16 bring a court sction 1o assert the non-existénceé of
a default or any othér defensé¢ of Borréwer to acceleration_and sale,"and any other
matters requiréd to be included in the notice by Applicable Law. If the defauli is not
cured. on or before the date specified in the notice, Lender at its option,-may require
immecdiate payment _in full of all sums secured by this Security Instrument_without
further demand and may invoke the power of sale and/or any other remedies pérmitted
by Applicable Law. Lender shall be éntitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limites to, reasonable
attorneys’ fees and costs of title evidence. . J A
If Lender invokes the power of sale, Lender shall give wiitten notice to Trusiee of -

the occurrence of an event of default and of Lender's clection 1o cause the Propertly to
be sold. Trustce and Lender shall take such action regarding notice of sale and shall give
such notices to' Borrower and to other pérsons as Applicablé Eaw may réquire.- After the
time réquired by Applicable Law and after publication of the notice of sale, Trustee,
without demand on Borrower, shall sell the .Property at public auction to the highest
bidder at thé timeé and place and under the terms designated in the notice of sale in one.
or more parcels and in any order Trustee détermines. Trustee may postpone sale of the -
Progeﬂy {6t a period or periods permitted by Applicable Law by public announcement
at the time and place fixéd in the notice of sale. Lender or its designee may purchase the
Property at any sale. ’ ) ) e o -

“Trustee shall deliver to the purchasér Trustee's deed - conveying the Propérty
without any covenant or watranty, expréssed or implicd. JThe recitals in the Trustee's
deed shall be prima facie evidence of the truth of the statements made therein. Trustece
shall apply the proceeds of the sale in the following order: (a) to all cipenses of the sale,
including, but not limited 10, reasonable Trustee’s and attorneys’ fees; (b) to 21l sums
secured gy this Security Instrumeat; and (c) any excess to the person or persons legally

entitled to it or to the clerk of the superior court of the county in which the sale took
place.

o
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b 23. Reconveyance. Upon payment of all sums’ secured by this Security Instrument, Lender
shall request Trustee to reconvey the Property and shall surrender this Security Instrument and atl
notes evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the
Property without warranty 1o the persoa of persons legally entitled to it. Such person or persons
shall pay any recosdation costs ar the Trustee’s fee for preparing the reconveyance. -

ﬁ. Substitute Trustee. In eccoidance with Applicable Law, Lender may from time to time
2ppoint a successor trustee to any Trustee appointed heréunder who has ceased to act. Without
conveyance of the Property, the suceesser trustee shall succeed o ati the title, power and duties
conlerred upon Trustee herein and by Applicable Law, : Cie )

25. Use of Property. Tke Pro tty is not used principally fo: agricultural pi fposes. .
26. .-\ltomcys‘ple’ces. Lender gchali be entitled .I:c? rec%a\fer its regasonab!e a‘t’t“‘orncjs' fees and
. Costs in any action or proceeding to construe or énforce any term of this Security Instrement. The
“term "attorneys’ fees,” whenever ueed in this Security Instrument, shail include without limiiation
attorneys’ fees incusred by Lender in any bankruptcy proceeding or on appeal.

‘ORAL AGREES!BNTS OR ORAL COMMITMENTS TO LOAN MOS‘EY.
EXTEND CREDIT, OR TO FORBEAR -FROM ENFORCING REPAYMENT
~ OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

E BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Security Instrument and in any Rider executed by Borrower and recorded with it.

-Borrowes

Witnesses:

KATHLEEN M. PERILLO

(Seal)

-Borrower

[Seal) : , , (Seat)

-Borrower : -Borrower

{Seal) . {Seal)

-Borrower -Borrower -

__ (Seat) {Seal)

~Borrower : -Borrower
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STATE OF WASHINGTON B ' i
County of - CLARK ss:

On this day personally a;;pcaréd before me KATHLEEN M. PERILLO

to me known to be the jndi\;'-icil’;al(s) described in and who executed the within and foregoing
instrument, and acknowledged that helshelthey signed the same as histherftheir fre= and voluatary

act and deed, for the uses and purposes therein mentioned. - 5 :
GIVEN under my hand and official seal this gr\d ~ day of A’u\%{,{fs\’ aS00V .

-~ Ay L —
=y T_é'YLO ‘l.’ . Nolary Public in a@)or Sate b} Washington, residing st
L UN &y

' My Appointmem Expires on ~i lfaql 03

!
h) SEPRRR o

>
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A tract of land in the Southeast Quarter of Section 34,
Range 5 East of the Willamette Meridian, in the County o
of Washington, described as follows:. ) .
Lot 1 RESSE J. AND BETTY

) , 2. Shamuo JIOWELL SHORT PLAT, recorded in Book 2 of
Short Plats, Page 202, Sskamania Co’untyr Reco )

Township 2 Nortch,
f Skamania, State

xds.




