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THIS DEED OF TRUST ('Secunty Instrument” Yismadeon  MAY 4, 2001
Thc Grantor is R

GUY R. POWELL
A SINGLE MAN

('Bbrmwer ). The trustee is
FIRST: AMERICAN TITLE INSURANCE COMPAN’Y A CALIH)RNIA CORPORATION

('Trustee ). The bencf cmry is Mottgage Electronic Regnstranon Systems Inc. ("MERS"), (solely as pominee
for Lmder as hercinafter defined, and Lender’s successors and assigns). MERS is organized and cxisting

under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501 ms tel. (888) 679—MERS

FLEET NATIONAL BANK a nat1ona11y chartered bank

('Lendct )1s organized and existing under the laws of THE UNITED STATES OF AMERICA
FHA Washimgter: Deed of Trust with MERS-4/96
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has an address of - 1333 - MAIN STREET, SUITE 700 - - e : i
LUMBIA, SC 29201 .- ) "~ Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY SEVEN THOUSAND NINE HUNDRED NINETY ONE AND NO/100
T T . Dollars (U.S. § 127,991.00 . ).
This dedt is evidenced by Borrower's noté dated the same date as this Security Instrument ("Note™),
which provides for monthly payments, with the full debt, if not paid earlier, due andg payable on . ’
JUNE 1, 2031 - This Securily Instrument secures to Lender: (a) the repayment_of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advarced under paragraph 7 1o protect the security of this Securily
Instrument; and (c) the performance of Boirower's covenants and agréements under this Security Instrument -
and the Note. For this purpote, Borrower irrevocadbly grants and conveys to the Trustee, in trust, with power
- of sale, the following déscribed property located in CLARK . - County, Washington:
AT e OO0R B T np—

VLA A KRy

Lot 1 of ‘the Terry Smith Short P1
page 114, records of Skamania Cou

at, recorded in Book "T'" of Short Plats -

nty, Washington.
which has the address of 75 NW VANCOUVER AVENUE - .. lSweet]
STEVENSON .~ = . © . {Ciyl, Washington 98548 {Zip Code} ("Property Address®);

[TH all the improvemeénts now or hereaf fier erected on’the propérty, and all eastThents,
appurtenances and fixtureés now or hereafter a part of the propetty. All réplacéments and additions shall also be .
covered by this Security Instrument. -All of the foregoing is referred 16 in this Securi ity Instrument as the .
- "Property.” Borrower understands and agrees that MERS holds only legal tile to the interests grantéd by °
Borrower in this Security Instrurnent; but, if fecessary 10 odmply with law or custom, MERS; (as nominee for
Lender and Lender’s successors and assigns), has the righi: to exercise any or all of those interests, including,
but not limited to, the right 1o foreclose and sell the Property: and to take any action vequired of Lender
including, but not Limited fo, releasing or canceling this Security Instrument. -

BORROWER COVENANTS that Borrowér 1s lawfully seized of the estate hereby conveyed and has the

" Borrower and Lénder covenant and agree as follows: ° ) "
- "UNIFORM COVENANTS. - S . PP .
resi on pemt of Priscipel, Interest and Late Charge. Bofrower shall pay when dué the principal of, and

int;;,won.:hedebteﬁdqwed,bymeuoggana_lalecmgesdu;mu:cNoge. e .

2. Monthly Payment of Taxes, Insurance and Othes Charges. Borrower shall includé in each conthly
payment, together wi!h(hcpﬁncipalan_dinutwswfonh_inlhehlmeandany late charges, a sumn for (2)
taxes and special asséssments levied or ‘o be levied against the Property, (t) leasehold payments or ngd
rents on the Property, i i = i ear i

must pay a2 mortgage insurance preminm to the Secretary of Housing and Urban Development
(" Secretary”), i ired i [ sti
to the Secretary, of (i) a monthly charge instead of a mortgage insurance
plumumiflhisSecuritylnstmmemisheldbytbe na% o

1 Secretary, in a reaso Ieamotmt(obewwmc
L B Initials:
@D, 4Nwa) 198021.01 :
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Secretary.  Except for the monthly charge by the Secretary, these items are called "Escrow ltems® ‘and the
- sums paud to Lender are called "Escrow Funds.® - A . . o -

- Leoder may; at ary time, collect and hold amounts for Escrow ltems in an aggregate amount not 1o
€xceed the maximum amount that rmay be” required for Borrower's escrow account under the Real Estate
“Seutlement Procedures Act of 1974, 12 U.S.C, Section 2601 et_sey: and implenknting regulations, 24 CFR
- Part 3500, as they may be amended from time to time (RESPA™}, except that the cushion or reserve
~ permitted by RESPA for unanticipated disbursements or disbursements before_ the Borrower's payments are

I thz amounts held by Lendér for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shall acoount to Borrower for thé excess funds as fequired by RESPA. If the amounis of funds held by -
Lendes 21 any time are ot sufficient to pay the Esciow Items when due, Lerder may notify the Borrower and
require Borrower to make up the skortage as permitted by RESPA. - ’ - il
Escrow Funds are pledged as additional security for all sums secured by this Security Instniment. If
- Borrower tenders to Lender the full paymerit of af] such sumis, Borrower’s aceount shall be credited with the
batance remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment
that Lender bas not bécome obligated to Pay to the Secretary, and Lender shall promptiy refund any excess
funds to Borrower. Immediately prior to a foréclosire sale of the Property or its acquisition by Lender,
Borrower"s acoount shall be credited with any balance refnaining for all instaltments for items (@), (b), and (c).
io3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
follows: - e g L T R S )

First, to the morigagé insurancé premivm 1 to be paid by Lender to the Secretary of (o the monthly charge
by the Secretsry Fip%&!hémthly'mngagcimurmpmjum; i k. T e e
- - Second, to'any faxes, spécial asséssments s, leasehold payments or ground rents, and fire, flood and cther -
InSurance premius, as required; . - g ' :
- Third, to imicrest duc under the Note; - -
-, Eousth, toamortization of thé principal of the Note; and , !
. E'lfm,‘lomwmmﬂkNm. feoCoa, e 7 N § E : ; :
. 4. Fire, Flood and Othér Hazard Insurance. Borrow ¢t shall insure all impro vements on the Property,
whether pow in existente of Subsequently érected, - against any_hazards, " casualiies, and contingencies
- including fire, for which Lender réquires msurance. This insurance d in d ints ai
the periods that Lénder requires. Borro rowey shall also insue all improvements on the Property, whether now in
existénce of subséquen ntly erected 5 against loss by floods to the extent required by thé Secretary. All insurance nce
shall be carried ﬁmheoupanm’ panies appro ved by Lender. The insurance ace policies and any renew als shall bé held by
Lender’zndshal_linc!udc!bg"""Igi:_]ajns’es'jpfavorbf.‘andizli'fomm_ep(&lelo,lgndet. "2 3
" In the event of loss, Botrower shail give Lender immédiate notice by mail_ Lender may make proof of
loss if not made promptly by Borower. Each insuranice company concetned is hereby authorized and directed |
- 10 make payment for such koss directly to Lender, instéad ol to Borrower and to Lender jomtly. All or any
part of the insusance proceeds may be applied by Lender, at its_option,” either (a) to the reduction of the =
mdebtodmumderthcﬂot:axﬂthxs&ﬁmty lostrument, first to any delinquent amounts applied in the order -
in paragraph 3, and then 0 prepayment of principal, of (b) to the réstoration or repair of the damaged -

: P 7 ver Squir i Mebtednssunderth;'Noléandthis
Seu;rﬁylns!nmm_shﬂlbepa:dmlheepﬁtylégaUyeqﬁﬂed_;hqtgto. - ) - - -
In"the event of foreclosure of this Security Instrument or other transfer of title to the Property that -
exlinguié?;sthcindebwdness,al]righl.tit]cand}inlcmtofﬂorrqwerinandtpins’umncepolicisinforccshall
pass to the purchaser. . . .
~ 5.” Occupancy, Presevvation, Maintenance and FProtection ‘of the Property; Borrower’s Loan -
~ Application; Leaseholds. Borrower shall occupy, estabiish, and use the Property as Borrower's principal

Tty. Borgower shalf
R . . ln?tials:‘é g ﬁ ’
WMAl {9802).01 : - Page 30f B 021-8262958
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also- be in default if Borrower, during the loan application process, gave materially false of inaccurate
informaticn or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by tbe Note, including, but not limited io, representations concerning Borrower’s
occupancy of the Propenty as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title 1o the Properiy, the lcasehcld and
fee title shall not be merged unless Lender agrees to the merger in writing. T
6. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in
connection with any condemnation or other taking of any pait of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the exient of the full 2mount of the
indebtedness that remains unpaid under the Note aod this Security Instrument. Lender shall apply such -
‘proceeds to the feduction ‘of the indebtedness under the Note and this Security Instrument, first to any
- delinquent amounts applied in the order provided in parsgraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shatl not extend or posipone the due date of the monthly payments,
which are referred to in parigraph 2, or change the amount of such payments. Any éxcess proceeds over an
* amount required to pay all outstanding indebtedress under the Note and this Security Lastrument shall be paid

 to the entity legally entitled thereto. <.

7. Charges to Borrower and Protection of Lender’s Righis in the Property. Borrower shall pay all
govemninental or imunicipal charges, fins and impositions that are not included in paragraph 2. Borrower shail
pay these obligations on time directly t6 <he entity which is owed the payment. If failure to pay would
adversely affect Lender's iiterest in the Property, upon Lender’s request Borower shall prompily furnish to
If Borrower fails to make these payments of the payments zequired by paragraph 2, or fails to perform

any other covenants and agréements contained in this Security Instrument, or ther> is a legal proceéding that
may significantly affect Lender’s rights in the Property (such 25 a proceeding in bankrupicy, for condemnation
“or 10 enforce laws or regulations), then Lender may de and pay whatever is necessarty to protect the value of
the Property and Lénder’s rights in the Property; including payment of taxes, hazard insurance and other jtems

* Any amounls disbussed by Lender under this paragraph shall become an additional debt of Borfower and
be secured by ihis Security Instrument. These amounts shall bear interest from the date of disbursement, at the-
Note rate, and a1 the option'cf Lénder; shall be immediately due and payable. 1

Borrower shall prompily discharge any lieh which has pridrity over this Security Instrument unless -
Borrower: (a) agreés'in writing (o the payment of the obligalion secured by the lien in a manner acceptable to -
,Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, Tegal proceedings
‘which in the Lender’s opinion operaté to prevent the enforcerment of the lien; or (c) secures from the holder of
the lien an agzecment satisfactory to Lender subordinating the Tien to this Security Instrument. If Lender
determines thal any part of thé Property is subject to a lién ‘which may atain priority over this Security
Instrument, Lender may give Bortower a notice identifying tiie lien. Borrower shall satisfy the lien or take
00 or more of the actions set forth above within 10 days of the giving of notice.
8. Fees. Lender may collect fees and chargés authorized by the Secretary.
9. Grounds for Acceleration of Debt. i R )
(2) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Bomower defanlts by failing to pay in full any monthly payment required by this Security
lnsumnergpriprtooronLhcduédaxeofthenextmnlhlypayn-ent,oy ’
(i) Borrower defaults by failing, for a pericd of thirty days, 10 perforin any other obligations
contained in this Security Instrument. : o .
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Garn-St. Germain Depositery Instin,}tions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this

o Security Instrument if: :
@D, NWA) 19802).01 :
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(i) All or part of the Propeity, or a bencficial interest it a trust owning all or pan of the Property, is
"~ sold or otherwise transferred (other than by devise or descent), and - ~
(i) The Propenty is not occupied by the purchaser or grantee as his or her principal residence, or the
‘purchaser or grantee does so occupy the Progerty but his or her credit bas not been approved in
accordance with the requirements of the Secretary. . - -

. (&) No Wiaiver. If circumstances oocur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive iis rights with zespect to subsequent
cvents. . - - -

(d) Regulations of HUD Secretary. In many circumstances regulations ‘issued by the Secretary will limit
Lender’s rights, in the'case of payrnent defaults, to require immediate payment in full and foreclose if ot

/paid. This Security Instrument does not authorize acceleration or foreclosure if nct perinitted by
‘regulations of the Secretary. o . o e
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are ‘not

" determined 1o be eligible for insurance under the National Housing Ac{wjlhin 60 days from the date
hereof, Lénder may, at its option, Fequire immediaie payment in full of all sums secured by this Security

from the date hél'g)f. declining to insure lhis'Secun'I)' Instrument and the Note, shall be decmed
.conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender’s failure o remit a morgage -
inmrameprmﬁmtolthecma;y.rr_ B R . -
_10. Reinstatement. Bosrower has a right to be reinstated if Lender has required immediate paymhent in
full becaise of Bomower's failure to pay an amouni due under thé Note or this Security Instrument.- This right
applies ¢ven aftér foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
-tender ia 2 imp sum all ameunts required to bring Borrower's account current including; to the extent they
are obligstions of Borrower under this Security Instrument, foreclosute costs and reasonable and customary
alttorneys® . fees and expenses propérly ‘associated with the foreclosure ‘procecding. Upon reinstatemert by
Borrower, this Security Instrument and the obligations that it secures shall remain in cffect as if Lender had
Dot required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
bas accepted reinstatcment after the commencement of foreclosure proceedings within two years immediately
preceding the commencément of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement wili adversely affect the priority of \hé lien created by
this Security Instrument. .. v IR : :
11 Borrower Not Reléased; Forbearance By Lender Not 2 Waiver. Extension of the time of paymeént

12. Successors and Assigns Bound; Joint and chu;l Liability; Co-Signers. The covenants and
agreemenis of this Security Instrument shall bind and benefit the suc 3 i

021-8262958
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13. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering .
it or by mailing it by first class mail unléss applicable law tequires use of another method. The notice shall be.
directed fo the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail 1o Lender’s addréss stated herein or any address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 1o have been given to
Borrower or Lender when given as provided in this paragraph, AT L .

- i4. Governing Law; Severability. This Security Iristrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision er clause of this
Seculity Instruméni or the Note conflicts with applicable Taw, such conflict shal not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable, 2 o

. 15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

16. Hazardous Substances. Borrowér shall not cause o permit the presence, use, disposal, storage, or

release of any Hazardous Substances on or in ihe Property. Borrower shalt not do, nor allow anyone else to
do, anything affecting the Property that is in violation of zny Entironmental Law. The precedifig two
sentences shall ot apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized 10 be appropriate to normat residential uses and 1o maintenance of the

-~ Borrower shall promptly give Lender written notice 6f any invesiization, claim, demand, 14Wesit or other *. -
action by any govercmental or regulatory agéncy or private paity involving the Property and any Hazardous -
Substance or Environmental Law of which Borrower has actizal knowledge. If Borrower leamns, o is notified
by any governmental or regulatory authosity, that any removal or other femediation of any Hazardous
Substances affecting the Property is necéssary, Borrower shall promptly take al! necessary remedial actions in
acoordance with Environmental Law. - R :

. As used in this'paragraph 16, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following =ubstances: gasoline, kerosene, other flammablé or toxic
petroleum products, toxic pesticides and herbicides, volatile solvenls, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, *Environmental Law® means federal -
laws and laws of the jurisdiction where the Propesty is located that relate to health, safety or environmental

NON-UNIFORM COVENANTS. Bermower and Lender further covenant and agree as follows: : 3
17. Assignment of Reats. Borrower unconditionally assigns and traasfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenués and
bereby directs each tenant of the Property 1o pay the rents to Leader or Lender’s agents. However, prior to
Lender’s potice 16 Borrower of Borrower’s breach of any covenant or agreemenl in the Security Instrument,
~ Borrower shall collect and receive all rents and revenues of the Property as trusiee for the benefit of Lender
and Borrower: This assignment of rents constitutes an absolute assignment and not an assignment for-. -
additional security only. | . . . - : .
If gives notice of breach to Borrower: (2) all rents received by Borrower shall be held by
Borrowes as trustee for benefit of Lender only, to bé applied to the sums secuzed by ihe Security Instrument; -
(b) Lender shall be entitled to colléct and receive all of the rents of the Property; and {(c) each tenant of the
Property shall pay alf renis due and unpaid to Lender or Lender’s agent on Lender’s written demand to the

- Borrower has not executed any prior assignment of the rents and has ot and will pot perform any act that ~
would prevent Lender from exercising its rights under this parfagraph 17. -~ e .

Lender shall not be reguired to énter upon, take control of or maintain the Property before or after giving
notice of breach to Borrowes.: However, Lender or a judicially appointed receiver may do so at any time there
is a breach. Any application of rents shall not cure or waive any default or invalidale any other right or
remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured by the
Security Instrursient is paid in full. -

o lmﬁak:égp
. QD ANIWAL (5802).01 . Page 6 of 8
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18. Foreclosure ‘Proéedax.rg. " i Lender Tequires imnsediate payment in full undcr ';;ar,agra;;:h 9,
Lender may invoke the power of sale and any other remedies permitted by applicable law. Leader shali

be entitled to collect all expenses incurred in parsulng the remedies provided in this paragraph 18,

including, but not limited to, reasonable altorneys’ fees and costs of title evidence. ) o
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
event of default and of Lender’s election fo cause the Property to be sold, Trustée and Lender shall
take such acticn regarding notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the time required by applicable law and after publication 6f the notice
of sale, Trustee, without demand on Borréwer, shall seli the Property at public auciion to the highest
bidder at the time and place and under the terms designated in’ the notice of sale in one or more parcels -
and in any otder Trustee defermines. Tristee may posipone sale of the Property for a period or pericds
permitted by applicable law by public announcement st the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property at any sale. . : T
: Trustee shall deliver to the purchaser Trustee's deed conveying the Property without sny covenant
' or warranty, expressed or imptied. The recitals in the Trustee’s deed shall be prima facic evidence 6f the

- truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(2} to all expenses of the sale, including, but not limited to, reasonable Trustee's and sttorneys® fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to if or to the clerk of the superior court of the county in which the sale took place. - |

- If the Lender’s interest in this Security In’stfmnciltjs_he'ld by theseu'gthryand the Secretary
requires immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial power
of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.8.C. 3751 ef seq.) -
byrrequuﬂngafondmcumﬂnisionaddgpg_tédunderthe Act fo commence foreclosure and to sell
the Property as provided in the Act. NoihingihtbeprecedingseuimccshaﬂdepﬁvethbSecretaryof
any rights otherwise available to a Lender under this paragraph 18 or appiicable law,

. 19. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender <hall request
Trustee to reconvey the Property ard shall surrender this Security Instrument and all notes evidencing debt
sccured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and
without charge to the person er persons legally entitled to it. Such person or persons shall pay any recordation
©Osts. 1

20. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to acl. Without conveyance of the
. Property, the successor trustee shall succeed to ali the title, power and duties conferred upon Trustee herein
and by applicable law. -

21. Use of Ph)pu'ty 'I'ae Property is not used principally for ééﬁcultu.‘a! or farming purposes.

- 22. Riders to this Security Instrument. If one of more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such vider shall be incorporated into and shall
amend #nd supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part
of this Security Instrument. [Check applicable box(es)). ;

{]Condominium Rider [ Growing Equity Rider [ other [specify]
L] Ptanned Unit Development Rider Graduated Payment Rider

Page 7 of 8 021-8262958
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BY SIGNING BELOW, Borrower accepts and’ agn:es to thé tenms comamed in this Security Instrument
- and in any rider(s) executed by Borrower and recorded with it.

o ST x%m/? ;ngﬂ o

-BorTow er

: ' GuY R. POWELL

(Seal)
-B{xmwer

: e : ' (Seal) i (Seal)
Tal ’ - - -Borrower e ) ‘ ’ -Bormower
: . (Seal) - _ (Seal)
. - : -Borrewer ’ _ “Borrower
. / (Saal) (Seal)
) 7 ‘ -Borrower -Borrower
- e STATE OF WASHINGTON . ’ .
- . , ) st
R County of O,CM((’ - : ; }
- ] (hthxsdaypasonallyappwedbefonnr . : -
- oo Pawel & -
B - tomchsowntobethcmdx , described i and who executed the wiLhinan&foregoinginstnunem
. g . and acknowiedged that .. signed the same as 5 . frecandvolumaryaaanddeed for
GIVEdeermyhmdandofﬁmalsalth.s dayof M- 200 .
. T % AN T franiom
- §‘ Bt LT Nonry munmnﬂﬁxmes:mdwmmm residing
s at

My Appointment Expiseson [}) AY G, 110/}
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