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REVO(,ABLE LIVING TRUST AGREEMENT

: DATE: October 19, 1999

i .
TRUSTOR 'HAZEL VlRGlNIA SMITH /a\\e\“‘“g '
: .f S i r ’ &egaS\eYt

musms HAZEL vmcmm SMITH
ARTICLE 1

. / TRUST

. B . ‘l l‘ . DBLLARAT(ON OF TRUST. I, Hazel Vlrgmll Smltb as lmstor, cstabhsh a
B trust with Hazel Virginia Smith ("my trusiec”), as trustee. All propetly ‘which is made subject
to this trust shnll bc held, ad.mmlstcrcd nnd distributed in accordnnce with this agrccment '

. 12 NAME OF TRUST This trust may be cal:ed the Huel Vlrgmu Snuth
Rcvoc:ble Lnring Trust

1.3 TRUST PROPERTY 1 have tnmsfetred and delivered 1o my tmstcc the pmpeny
dcscnbed on Schedule A, and my trustee ncknowledges receipt of thxs proper’y

14 ADDIT[O\IS ’1'0 TRUST My trustée may receive - other properly that is
transferred by will or otherwise to my trustee by me or by any other petson My trustee shail
havc the sole discretion to acccpt additions to the trust.

B s REVOCATION OK WITHDRAWAL. 1 reserve fhe right to revoke this
-7 agreement or to withdraw all or any portion of the trust property. Revocation or withdrawal shall
h be made only by a written mstmment signed by me as trustor and filed with my trustee.

s . ' 1.6 AMENDMENT. I réserve the ngh' to amend this ngmemem by a written
' instrument signed by me as truslor and accepted by my lrustee.

1.7 PERSONAL POWERS. The rights of revocation, withdrawal, and amendment
reserved by me must be excrcised solely by me and may not be excrcised by any other person,
including any agent, guardian, or conscivator. '
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7.1 MANAGE AND DISPOSE OF ASSETS. Menage, maintain, improve, Jease,
grar{l options on, encumber, sell, exchange, or otherwise dispos2 of part or all of the trust estate
in a.ny maneer and on gny terms my trustee consi dcrs bcncﬁ»tal to the trust cstate.

7.2 RETAIN ASSBTS ‘Retain any propcdy and continue to opcrate any busmess for .
so long as my trustee considers retention of probable benefit to the trust esuﬂe and ihe trust
bencﬂctan%

7 3 MAKE INVESTMENTS. Invest and remvesl the trust estate in comumgn’ or

- pn:fcrncd stocks, bonds, mutual funds, conumon trust funds, sccured and unsecured obliguhons,

Bl  ~ mortgages, and other property, real or personal, which my trustec considers advisable and in the
S bcsl interest of the trust ¢state, whether or not authonud by lav for the investmerit of trust funds.
74 RECEIVE COMPEN%ATION Receive reasonabie compcnsainon for my trustee's

own services and nunbumemenl for expenses incurred in administering the trust 2state, -

R s 7. 5 : ADVANCE FUNDS ORrR BORROW Advance my trustee's own funds to the trust
N for any trust purposes at prevailing rates of interest (with any advence 1o be a lien on the trust
estale) and borrow money for those purposes and upon those terms and condutxous whlch my

" trustee consxdets to be inthe bes' interest of the trusl estale

_ s 1 6 PURCHASE ASSETS AND MAKB LOAN S. Purchase assets at thcu' fair market
: ’ - value (as dcwmmed by my lmstcc) from my probate estate or my spousc’s probate or trust .
“estate, and make $ecured or unsecured loans to my probale éstate or my spousc’s probale or trust
o - estate, for any reason my trustee believes will benefit my probate estate or my spouse's piobate
C ’ of trusi estate.

7.7 - COMBINE MANAGEMENT OF SEPARATE TRUSTS. Hold the trust estate as
an undivided whole without separation into any separate trusts for as long a5 my trustee -
considers suitable and alloi undivided inferests in any asset to any separate trusts, but no
undivided holding shall defer vcsung ot distribution under the trusts.

] 7.8 CHOOSE MANNER OF MAKING DISTR[BUTION Make any dlsfnbuuon in
any of the following ways to a beneficiary who is a minor, incompetent, under legal disability, or

considered. by my trustee to be unable to handle property if paid torthe bencﬁmary directly,
without liability to my uusiee'

o - N " 7.8(a) Directly w thc beneﬁciary.

1.8(b) To thc beneficiary's guard:an or conservatof, 1o a custodian under the
Orcgon Umform Transfers to Minors Act, or ta any other fiduciary.

7.8(c) To any pcrson or organization furmshmg health _care, cducation, support,
or mmntenance. '
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" - 97" BENEFITS SOLELY FOR DESIGNATED BENEFICIARIES. The provisions of
this instrument aré solely for the benefit of specifically named or described trust beneficiaries
snd are not for the benefit of any other person. E . '

T 98 ‘GOVERNINO LAW. The validity> and construction of this instrument shall be
determined under Oregon law in cffect on the date this instrument is signed. '

.~ 9.9 CAPTIONS. ‘The captions are iﬁsened for convenience only. Thcy'afc not 2 part .
of this instrument and do not limit the scope of the section to which each refers, '

This agreement is exccuted on this 2©_ day of October, 1999,
"TRUSTOR: - : ~ TRUSTEE:

ym/[/,n Lirnar .j/"ﬂ“’% : WKL«I"M(!)J’Z‘”‘{A
Hazel Virginid Smit ' o gHuzel Vicgimid Smith

Soclal SecurityNo. _S 32~ 14 ~088y
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RESIGNATION OF TRUSTEE |
: ~ OFTHE

‘ : HAZEL VIRGINIA SMITH ,
P REVOCABLE LIVING TRUST, U/T/A 10- 19-99

WHEREAS, the Hazel Vlrgm:a Smith Revocable Lmng Tn.st, UITIA 10—19-

99, as amended, provxdcs that I am the Trustee of my Tmst and

WHEREAS. Section 1.8 of said Trust provides that my suceessor Trustee, m the
evcnt I should die, nwgn or become mcapamtatecL is my son, Terry Smiil, who is

quahﬁed to actin that capaclty, o 4 ol

e WHEREAS T am of sound mmd and | msh to defer the trust dunes to my som,

'I‘erry Smith, wbo is tbc principal bcneﬁcnary of said frust. - _
I | - NOW, THEREFORE, I hereby rwgn as Trustee of the Hazel Vu-glma Smith
7. - Revocable Living Trust U/T/A 10-19-99 and appoint my Son, Terry Snuth successor
- Trustcc who is the pnnclpal beneficiary.
DATED: April _lo, 2001.

. : ' irginia Sppith, Trustor and Trustee
- ) Social Security No. 532-1 6-0859

- ! -1 hereby accept the appomtment of Successor Trustee of the Hazel Vug1ma Smith
e - © " Revocable Living Trust U/T/A/ 10-19-99.

DATED: April 40, 2001.

e ,
Temy SnﬁﬂZSﬁoce,_ssor Trustee




