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Lenderisa ~ OREGON CORPORATION ~ _
organized and existing under the laws of "STATE OF OREGON
Lender's address is 1701 NE- Third Street, Suite B, Bend, OR 97701

 Lender is the beneficiary under this Security Instrumeat.
(D) "Trustee™ iz Skamania County Title

S (E) "Note” means (ke promissory note signed by Borrower and dated July 12, 2001

= , _The Note states that Borrower owss Lender Two Hundred Fifty Two Thousand Three

: Hundred Thirty and no/100 , ' , Dollars
(U.5.$252,3306.00 _ ) plus inierest. Borrower has promised 1o pay this debt in regular Periodic
Payments and to pay the ded in full not later than August 1, 2031 .

(F) "Property” means the property that is described below under the beading "Transfer of Rights in the

: :?}t),p"elm“ means the debi evidenced by the Note, plus interest, any prepayment charges and late charges -
due under the Note, and all sums due under this Security Instrument, plus interest. b .
(H) "Rideys" means all Ridess to this Security Instrument that are executed by Borrower. The following

- Riders are to be exécuted by Borrower [check box as applicabie}: . <l

[_] Adjustabie Rate Rider [ ] Condomitiium Ridef” - =~ [} Second Home Rider
" L] Balloon Rider Planned Unit Development Ride [_| 1-4 Family Rider

VA Rider Biweelly Payment Ridr | [ other(s) Ipecify]

(@ "Applicable Law" means ‘all- controlting applicsble federal, state and local statutes, regulations,
opdirances and administrative rules and orders (that have the éffect of lsw) as weli a< ail applicable fisal,
{) "Community Associstion Dwes, Fees, and Assessarents” means all dues; fees, assessments and other
~ charges that aré imposed on Bosrower o the. Property by a condominium association, homeowners
association or similar organization, . B : -
) . .(ﬁ)'mwmwmanymfer‘ofm,btbeimapaumsxtionoﬁgmmzdby
- B . check, draft, or similar paper instrument; which is initiated through electronic terminal, telephonic
.1 ) insumm.émnpmq-.or’magmtictapesdastoorder.immu,orm:moﬁzeaﬁnanqialixxstifutionlodebil
. .7 or crédit an account. Such term includes, but is not limited [0, point-of-sale transfers, automated teller
' machine transactions,’” transfers initiated '
mm' C . - - d 7 7 - . - z
] : (L) "Escrow Itemns" means those items that are described in Section 3. -
e ' -~ . (M) "Miscellancous Proceeds” means any compeasation, settlement, award of damiages, of proceeds paid
. ty any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii)cond_emnaﬁonorothettaking of all or any pat of the
- Property; (iif) conyeyance in lieu of condemnation; or (iv) misrépresentations of, or omissions as to, the
" value snd/or condition of the Property. . : .

MWM'mmmqmmmeonor&fmﬂtm,

by telephone, wire transfers, and automated clearinghouse

(1)) -Mhim"mmmmyMQMi@xror(i)pﬁnﬁpammmme
Note.plm(ﬁ)}glynnoumsundcheuion3oﬂhisSeanity Instrument. )
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* (P) "RESPA™ meany the Real Estate Settlement Procedures Act (12 U.S.C. Section 2600 et seq.) and its

" implementing regdlaliqn, Regutation X (24 C.F.R. Part 3500), as they might be amended from time to

. time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA® refers to all Tequirements and restrictions that are imposed in regard

- 1o a “federally related mortgage loan® cven if the Loan docs not qualify as a “federally related mortgage

T : loan® under RESPA. S L o

SIS (Q) "Successos In Interest of Borrowes™ means any party that has taken title to the Property, whether or -

rot that party has assumed Borrower's obligations under the Nole and/or this Security Instrument. :

B TRANSFER OF RIGKTS IN THE PROPERTY :

- This Securily Instrument secures 10 Lender: (i) the repayment of
modifications of thé Note; and (ji) the performance of Bomrower’ Y i
D ’ Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
. Trusiee, in trust, with power of “sale, -the following described property located in. the

COUNTY o rof,_‘ Skamania s .t
R o . .. [Type of Recording JustsJiction) T [erolRmdﬁuJuﬁ.ﬁdic_tioul :
ol L A tract of land in the Southeast Quarter of the Northwest Quarter of Section

21, Township 3 North, Rangé 10 Fast of the Willamette Meridian, in the
County of Skamantia, State of Washington, described as follows: Lot }

Roberson Short Plat recorded in Book 1 of Plats, Page 50A Skamania County
Deed Records. S -

* Parcel 1D Number: 03-10-21-2-0-0201-00 which currently has the addrest of
382 Wess Road '

v - . [Siteeq

Underwood ) €191, Washington 98651 {Zip Code)

(*Property Address"): . .

TOGETHER WITH all thé improvements now or hereafter erected on the property; and Al

: . casements, appurienances, asd fixtures now or hereafter a part of the property. All replacements and
- N © " additions shall also bé covered by thiy Security Instrument. -All of the foregoifig is referred to in this
F " Security Instrument as the * A - " - B .- N

.- BORROWER COVENANTS that Borrower is lawfully Seised of the estate hereby conveyed and has

= the right to grant anid convey the Property and that the Preperty is unencumbered, except for encumbrances

“of record. Borrower warrants and will defend g

. ) _generally the title to the Property against all claims and
N T - demands, subject to &ny encumbrances of record.

== VIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

= covenants with limited variations by jurisdiction to constiftile a uniform sécurity instrument covering real
o 020256 - 6020256
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UNIFORM COVENANTS. Borrower and Leoder covenant and agree as follows: L
1. Payment of Principal, Interest, Escrow ltems, Prepaymeént Charges, and Lste Charges. -
-Borrower shall pay when due the prifiipal of, and interest cn, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
~ currency. However, if any check or other jnstrument received by Lender as paymeant uader the Note or this
* Security Instrument is retimed to Lender unpaid, Lender may require that any or all subsequent payments
due ‘under the Note and this Security Instrument be made in one ‘or more of the following forms, as
sclected by Lender: (a) cash; () money order; (c).certified check, bank check, treasurer’s check or -
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a’
federal agency, instrumentality, or entity; or (6) Electronic Funds Transfer. - o
Payments are deemed received by Lender when received at the location designated in the Note of at
. such other location as may be designated by Lender in accordance with the nétice provisions in Section 15,
Lender may returmn any payment or partial payment if the payment Or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial -
payments in the future, but Lender is not obligated to apply such payments at the time such payments af¢ " -

‘aocepted. If cach’ Periodic Paymen!tsapphgd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplizd funds until Borrower makes payment to brifig
the Loan carrent. If Bofrower does not do so within a reasonablé périod of time, Lender shall either apply
- such funds of réum them to Borroter. If not applied earlier, such funds will be applied t6 the outstanding
- principal balance under the Noté immediately prioz (o forectosure. No offeet or claim which Borrower
might have now or in the fufure against Lender shall relieve Borrower from making payments due under
the Note and this Security IMUumentoiperfonningihecovemntsandagrwmu'muédbymisSemﬁty o
- 2. Application of Payméats or Proceeds. Except as otherwise described’in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
' due under the Note; (b) principal due under tke Note; (2) amounts due under Section 3. Such payments
shall be applied to ethenod&c Payment in tbeorder in which it became due. Any ‘remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.” . T . P
_ If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lafe charge due, the payment miy be applied to the delinquent payment and’
the late charge. If inore than one Periodic Payment is cutstanding, Lender may apply any payment received
from Botrower (o the repayment of the Periodic Payments if, and to the extent that, ¢ach payment can be
paid in full. To the extent that Zny excess exists after the payment is’applied to the full payment of one or
_- more Periodic Payments, such excess may be applied to any late charges due. Yoluntary prepayments shall
be applied first to any prepayment charges and thea as described in the Note. b
- Any application of paymeats, insurance proceeds, of Miscellaneous Proceeds to principal due under
the Note shall 06 extend or postpone the due date, or change the amount, of the Periodic Payments. 2
3. Fonds for Escrow [tems. Borroweér shall pay to Lender cn the day Periodic Payments are due
under the Note, until the Note is paid if full, a sum (the "Funds®) to provide for payment of amounts due
for: () taxes and assessments and other items which can attain priority over this Security Instrument as a
= lien or encumbrance on the Property: (b) leaseheld payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Leader under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section i0. These items are called "Escrow
- Tems.™ At origination or at any time during the term of the Loan, Lender y require that Community

6020256 6020256
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- Association Dues, Fees, and Asséssmcn:i. if any, be’esé;dwed by Borrower, and such dues, fees and
© assessments shal) be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to

be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow liems. Lender inay waive Borrower's
obligation (o pay to Lender Funds for any or ali Escrow ltems at any time. Any such waiver may only be
in writing. In the eveat of such waiver, Borrower shail pay dircitly, when and where payable, the amounts

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender réquires, |

shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower’s obligation to make such payments and 10 provide receipts shall for all purposes be deemed to - -

be 2 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and -

Borrower feils to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

amount. Eender may revoke the waivsr as to any or all Escrow ftems at any time by a notice given in

Lender mzy, at any time, collect and bold Funds in an amount (a) sufficient to permit Lender 1o apply

- accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in

. the Punds at the time specified under RESPA, and (b) 0ot o exceed the maximum amiount a lender can

require undér RESPA. lmdushaﬂutimmthe'amumofﬁindsménmebasisofmmmdﬂamd
reasonable estimates of expenditures of future Escrow ltems or otherivise ip accordance with Applicadble

The Punds- shail be held in an institution whose déposits are insured by a federal agency,
instrumentality, or enfity (including Létider, if Lender is an institution whose deposits are so insured) or in
any Federal Homé Loa Bank. Lender shall apply the Fiinds to pay the Escrow Items no laier than the time
specified under RESPA. Leénder shall not charge Borrowét for holding and applying the Funds, annually

- malyzing the escrow acoount, of verifying the Escrow liems; unless Leiver pays Bofrower interest on the

Funds as required by RESPA. < . )
o !flhueisamrpiu;ofFundsb’cjdinadow.asdeﬁnedumbtRESPA;Lmdctsh'all_m_l(p

shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the

Borrower for the excess funds in acoordance with RESPA. If there is a shortage of Funds held in éscrow,

as definéd under RESPA, Lender shalt notify Borrower as required by RESPA, and Borrower shall pay fo

l.z‘mludlemmbeomarytomkzﬁpmcshomgein‘acoprdamewithRESPA,Eutinnomorethani2’

monthly payments. lfdﬁtisad_eﬁcimcyofl’undsheldinépmw.asdeﬁnedunderRESPA.lAndershail

_ MIyButm%uqmqtﬁ:édbjRESPA,andBomwershallpaj'toLcndertbeamomlmrytomake

- @ SWA) (0012) . Page 5 of 15

updndéﬁciencyhmwiﬂ:RESPA.hhinmmommmIZmomhlypaym, :

© 4 Charges; Lieas. Bormw’u_' shall pay all taxes, assessments, charges, fines, and impositions

Uponpgymtihfnﬂolﬂ’lnm‘nsecumdbythisSmﬁtylnsﬂumt,lmdershéllpmmptlyreﬁmd

pﬁmmmkm,ifmy,mamnmkymm,Fm,ﬁdAWm. if any. To
ﬂnmlﬁn_lhaeimmf.saowlm,Bonpw:h;_llpaythunin!hemanncrpmvidedinSecﬁonB.

[
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‘Borrower shall prompily discharge any lica which has priority over this Security Instrument unless

- Berrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable’

to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforoement of thé lien while those proceedings are pending, but only until such proceedings
are ‘concluded; or (c) seciires from the holder of the lien an agreement satisfactory to Lender subordinating
the lien (o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Secyrity Instruraent, Lender may give Borrower a notice identifying the

‘lien. Witkiin 10 days of the date 6n which that notice is given, Borrower shall satisfy the lica or take one or
. more of the acticas set forth above in this Section 4. - - ‘

. Lender may require Borrower o pay a one-time charge for-a real estate tax verification and/or

reporting service uséd by Lender in connection with this Loan. - - : _ T
5. Property Insurance. Borrower shall keep the improvements now existing or hereafiet crected on

the Property insured against loss by fire, hazards included within the term “extended coverage,” and any

*_ other hazards including, but 06t limited to, earthquakes and floods, for which Lender requires insurance.

This insurance shall be maintained in the amounts (including deductible levels) and for the periods. that

~ Lender requires. What Lender requires pursuant to the pseceding séntences can change during the term of
". the Loan. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender’s

right to disapprove Borrower's choice, which right shall not be exercised urireasonably: Lender may

" require Borrower ‘to pay, in connection with this Loan, either: (2) a one-time’ charge for flcod zone.

determination, certification and tnchng serncq,or ®a One-time‘dgrge for ficod zone determination .
and certification services and wbsequchngeseachnmenmappmgs or similar charges occur which
reascnably might affect such desermination or certification. Bosrower “shail also be responsible for the

. payment of any fees imposed by the. Federal Emergency Management Agency in connéotion with the

review of any fRood zone determination resulting from an objection: by Borrower. ) -
- If Borrower-fails (o maindain indai ln’j of thé coverages described above, Lénder may Obtain insurance

‘covenge, at Lénder's option and Borrower's expense, Lender. is under no obligition fo purchase any

particular type or amount of coverage. Thérefore, such coverage shzll cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, of the contents of the Property, against any risk,
hazard o1 Liability nd might provide greater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage SO obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any smounis disbursed by Lender under this Section $ shall

_become additional debt 5f Borrower secured By this Security Instrument. These amounts shall bear interest

at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from"

_ Lender 10 Borrower requesting payment. .

-~ All insarance policies required by Lender and renewals of such policies shall be subjéct to Lender’s
right to disapprove such policies, shall include 2 standard mortgage clause, and shall nanie Lénder as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
m.ummﬁm.mmgwygeﬁmmm,pfmmm
renewal notices. If Borrower obtains any form of insufance coverage, not ofherwise required by Lender,

o fordmngeto,otduﬁuctionof.’theﬁopﬁty,s&dpolicy' iri:ludeastandardmpngageclmseand
Mml.end:rasmong:geemdlorasmaddiﬂonallospayee.

In the event of loss, Botrower shall give prompt otice 1o (1 ifSurance carrier and Lender. Lender

'-'fzixy_nynmgofmﬁnﬁmmpuy'yynom;umssmmnomwmhenﬁseagree:

mmm,mymrmwomuh,wbabamm&eundeﬂyhgimnmmmquhwibylmder,shm

be:pp!iedtomaionormmirofd:hopeny, ifmetwonﬁonorreﬁairisecommiallyfmibleand
lgnqu'sseunityismxlusuxed. Dmingsmh'rupairmdrmoraﬁonpcﬁod,Lmdersbanhavemeﬁghtto

@R WA {0012 Page 6 of 15
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hold such insurance proceéds until Lender has had an opportunity 1o inspect such Property 1o ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
_prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
. of progress paymerts as the work is completed. Unless an agreement is made in writing or Applicable Law
. requires interest ¢o be paid on such insurance proceeds, Lender shal not be required to pay Borrower any
*_interest or eamings on such proceeds. Fees for public adjusters, of othér third parties, retained by
~ Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Berrower. If
- the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance -
proceeds shall be applied to the sums secured by this Security Instrument, whether or pot thea due, with
the excess, if any, paid to Borrower. Such insurance proseeds shall be applied in the order provided for in
Section2. - : 4 o
_ 1f Borrower abandons the Property, Lender miy file, negotiate and seitle any available insurance
claim and relaied matters. If Borrower does not respond within 30 days to a noiice from Lender that the -
insurance cafrier has offered to settle a clzim, then Lender may. négotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, 0:-if Lender acquires the Propeity under-
Section 22 or otherwise, Borrower hereby assigns'to Lender (a) Borrower’s rights t6 any insurance
proceedsjn:namoumﬁbl!oexwedmegmounuunpﬁdundermeNcuoimESewﬁwlxgugm:,m, A
(b) any other of Botrower’s rights (other than the right 1o any refund of uncamed preamiugis paid by -
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable tc e
. oovérageofdghpperfy,L@d&@ayusémeimunmépmedseimalc@ahmmommem'm
 to pay amounts unpaid under the Note or this Security Instrumer, whesher oF ook then due.

- 6" Occwpancy. Borrower shall oocipy, esablish, and| use the Property as Borrower's_principal
mdewemmmwdaysaﬁudemmgfmumtymﬂmmmdshﬂlmmmwwﬂn
Property as Borrower's principal residericé for at least Gite year after the date of cocupancy, unless Lender
otherwise agreds in writing, which' consent shall not be unreasonably withheld, of unless cxtenusting

< destroy, damage, or imipair the Property, allow the Property to deteriorate or commit waste on the -
Property. Whether of not Borrower is residing in the Property, Borrower shall maintain the Property in
mmmmnm_ﬁmmmormmgmvagmmiumﬁm. Unléss it is
determined pursyant to Section 5 that repair o réstoration is not economically feasible, Borrower shall
prompily repair the Propérty if damaged (o avoid further deterioration or damage. If insurancé or

) wﬂhnnxioﬁptocéed;uipaidinemaionﬁm"dmagetb.ormeukingof,thePropeny_.Boirbwer
d:a}lbémiblefof@airiﬁgdrlpﬁoﬁngthp!’_gopettyonlyiflmdcrhasmleasedproceedsforsmh
pnrpom.luxhrmaydis!;;usépfoeeakformempa_inrandrm'draﬁoninasingle/paymmorinaserieSof

progress payments as the work is complesed. If the insirance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower’s obligation for the completion of -

] ,lmd_etmimaggmmymnkemﬂggmnicshponandhspeuiomofméhbpehy.If(it'hias
monﬂﬂeemse,undérmzyhnpeu‘;heimeﬁorofmeimpmvmmmeﬁupenj;Lmdershal}give

< Botqunpticeameﬁmeoforprioftosmhmmfmspecqu:xifyingm'mleaﬁse. -

8. Borrower’s Losa Application. Borrower shall be in defan't if, during the Loan application
process, Borrower or any pérsons or entities acting # the direction of Borrower or with Borrower’s
kiowledge of consent gave materially false, misleading, or inaccurate information or statements to Lender

(or failed to provide Lecoder with material information) in connection with the Loan, Material

Whﬂu&,wmmlhﬁmm,momwm%mm‘smo(m
Property as Borrower's principal residence. N

6020256 6020256 ' b
B N 1 S b~ -
@R SWA) 10012) _Page7of15 y Form 3048 1,01




RPN &

BOOKR 2/Z. PAGE £33

: 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If -
- (2) Borrower fails to perform the covenants and agreemients contained in this Security Instrument, (b) there .
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights urder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation of forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce laws or
regulations), or (¢) Borrower has abandoned the Propérty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security .
e - - - Instrument, including protecting and/or &ssessing the value of the Property, and sccuring and/or repairing
i the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien _
8 : - which has priority over this_Security Instrument; (b) appearing in coust; and (c) paying reasonable
: attorneys” {ves $o protect its intérest in the Property and/or rights undér this Security Instrument, including
- ils secured’position in a bankfipicy proceeding. Securing the Property includes, but is not limited to,
~ entering the Property to tmake repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or othet code violations or dangerous conditions, and have utilities turned
on or off.: Although Lender may take action under this Section 9, Lender does not have to.do so and is not .
under any duty or obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or all
actions authorized under this Section 9, ) C : T =
. Asny amounts disbursed by Lender under this Section 9 shall become additional detd of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from tke date of
disbursemcnt and shall be payable, with such interest, upon notice from Lender to Bommower requesting
. paymeat.. .. - o S - .
If this Security Instrument is on a leaschold, Bércower shali comply with all the provisions of the -~ _ -
lease. If Borrower atquires fee title 19 the Propetty,” the leasehold and ithe fee title shall ot merge nless .
* Lender agrees tothe mergerin Writing. = -~ v o o L ..o Y -
"+ 10. Mortgage Iussrance. If Lender requifed Mortgage Insurance as & tondition of making the Loan,-. )

L ' _ ~ Borrower shall pay the premiuins féquired to maintai  the Morigage Insurance in effect. If, for any reason, -
- - the Mortgige Insurance coverage required by Lénder Geases 10 be available from the mortgage insurer that
- toward the premiums for Mortgage Insurance, Bomower shall pay thé premiums required fo oblain
‘coverage substantially equivalent to the Mortgage Insurance. previously in effect, af a cost substantially ~ - -
equivalent 10 the cost to Borrowér of the Mortgage Insurance previously .in eéffect, from an aliernate -~
morigage insurer selected by Lender. H - substantially equivalent Mortgage Insurance coverage is not .
available, Borrower shall continue to pay to Lender the amount of the separalely designated payments that”
were dué when the insurance covérage ceased (0 be in effect. Lender will accept, use and retain thése
. payments as a non-refundable loss reserve in lieu of Mortgage Insurance.” Such loss resérvé shall be .-
ndn-mﬁmdaple,fﬂxﬁthsunding[hefaqtﬁn_thélnanisu]timatelypaid,infulrl. and Lénder shall not be . - -
- required to pay Borrower any interest of earnings on such loss reserve. Lender can 1o longer require, loss
rescrve payniéats if Morigage Insurance covérage (in the amount and for the pesiod that Lender requires)

providéd by am insirer selected by Lender again becomes available, iy oblainéd, and Lender requires

scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Mottgage

Insurance as a condition of making the Loan and Borrower was required to make separately designated

payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to

. maintain Morigage Insurance in ‘effect, or to provide a pon-refundable loss' reserve, umtil Lender’s

‘mﬁmmforMmgagelmnmaﬂshmmméﬁmmywﬁme%Wmm
. Lender providing for such terminatios or until termination is requiréd by Applicable Law. Nothing in this .
o : Section 10 affects Borrower’s cbligatio to y interest at the tate provided in the Note. .
. : - Mortgage Insurance reimbussés Lender (or any entity that purchases the Note) for certain losses it

: mayhx;;fifBormmdnesnotrepaytbelmuagned.Bonoweris'nmapanytomeMongage

Mortgage insurers evaluate their total risk on all such insurance in force from time (o time, and may’
minwageanemawithotbcrpﬁﬁuthashzeornbdifytheirrisk,qrrednce!ossu.'i‘h&se'égrqémuns

. monu:tmsmdcondiﬁonsmxlmuﬁsfaaowtothemongagcinsmerandtheodm'pany(orparﬁu)to
_these agreements. These agreements may require the mortgage insurer to make payments using any source

) ’ “of funds thai the mortgage insurer may have available (which may include funds obtained from Mortgage
’ ) ; - 6020256 ) 6020256 . ! '
e, Initials: >
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- As a'result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
- any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymeats for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk,” or reducing losses. If such agreement
provides that an affiliate of Lender takes 2 share of the insurer's risk in exchange for a share of the
premiums paid to the insurer; the arrangemext is ofien termed “caplive reinsurance.” Further: -
() Auny such agreements will pot affet the amounts that Borrower has agreed (o pay for.
Insurance, or any other terms of the Loas. Such agreements will not increase the amount -
- Borrower will owe for Mortgage Insuraince, and they will not entitle Borrower o any refund. . -
o (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may ‘include the right to receive certain disclosures, to request and obtala cancellation of the
age Insurance, to have the Mortgage Insurance terminated automatically, and/or (5 receive a
refund of any Mortgage Insirance premiums that were uncarned at the time of such canceliation or

© 11, Assignment ofMisedhneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. - - - : -

*_If the Progerty is damaged, such Miscellancous Proceeds shall be applied to réstoration or repair of -

- the Property, if the restoration of repair is cconomically feasible and Lender’s security is not lessened. -

During such repair and réstoration period, Lénder shali bave the right to hold such Miscellancous Procesds
until Lender has had an opportunity (0. inspect such Property 10 ensure the work has beea completed to
Lendec’s satisfaction, provided that such inspection shall be undertaken promjily. Lender may pay for the
repairs and restoration in a single disbursement or in a’ series. of progress payments as the work is
~ comipleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such

Miscellaneous Proceeds,- Léndér shali ot be required to pdy Borrower any interest or eamings on such - -.

Misceilaneous Proceeds. 1f the restoration or repair is not economically feasible or Lender's security would

be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

whether or pot then due, With the excess, if any, paid to Borrower. Such Misceliseous Proceeds shall be

spplied in the ordér provided for in Section 2. - . N Lo o
In the évent of a total taking, destruction, or loss in value of the Propeity, the Miscellaneous
Proceeds shall bé applied to the sums secured by this Security Insirument; whether or bot then due, with
. theexcess, if any, paid to Borrower: . < - :
~_ Inthe event of a partial taking, destruction, of loss in value

of the Property in which the faif market

iy

. value of the Property_imimediately before the partial taking, destruction, or loss in value is equal to or F

greater than thé amoiint of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or 10ss in valoe, unless Borrower and Iender otherwise agrée in writing, the sums

secured by this Sécurity Instrument shall be reduced by the wmoual of the Miscellaneous Procesds

aultiplied by the feilowing fraction: (2) the total amount of the sums secured immediately before the
partial .taking, destruction, of loss in value divided by ‘(b). the fair market value of the Property
inunediately before the partial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower.
’ lnrtheevanofap&nialuking;@mwﬁon,oflossinvalueofthehopényinwhich_thefairmarka
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately’ before the partial taking, destruction, or lots in value, unless
Bonti‘!ﬂ'l,lﬂ!mdﬂomqrwiseagneinﬁ'ﬁﬁng.méMisqellaneoi:sPr’t’)oeedsshallbe'appliedtotlwmms
seaimdby‘thi;SewﬁtyImuumnwhathrmﬂhesmnsmthcndue. .y - '

H the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Wposingl’arty(adeﬁnedinthcnm;cntemc)offmloma_kcanawardtosetﬂeaclaimfordamngu(.'
Bm?owﬁilswm’wlaxderwitbinmdaysaﬁumedmmenmieeisgivm,Imieris‘:mthoriud
10 collect and “apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security , Whether or not then due. “Opposing Party” means the third party
thag omBoanischmnanceedsm'thepanyagamstwhomBomwnhasaﬁgm of action in
regard o Miscellaneos Proceeds. '

6020256 6020256 )
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Lif any action or proceeding,
in forfeituré of the Property
under this Security Instrument

ate a3 provided in Section 19, b

r's judgment, precludes foi
Property or rights under

{ attributable to the im

goed and shall be paid (5 Lender. -

All -Miscellancous Proceeds thai are not

Borrower shall be in defaul
- Lender’s judgmeént, could result
" interest in the Property or rights

" acceleration has occurréd, reinst
dismissed with a ruling that, in
impairment of Lender's inferest in thé
any award or clair for damageés that
are hereby asss;

whether civit or criminal, is begun that, in
or other material impairsent of Lender's |
Borrower can cure such a default and, if
rfeiture of the Property or oiher material
this Securily Instrument. The proceeds of
rment of Lender's interest in the Property

appligarto réstoration or repair o_l; the Property shall be

ied in the order provided for in Section 2.
12. Borrower Not Released; Fo

ace By Lender Not a Walver. Extension of the time fof -

tor modification of amortization of the

preclude the exercise of any right or
- 13. Joint and Seversl

and azrées that Bommower's

Obligations and lisbility

shall be joint and several. However, any Borrower who -

his Security Instrument but does ot ex
ty Instrument Galy to morigage, grant and

ecute the Note (a “co-signer”): (a) is co-signing this - -
convey the ¢

co-signer’s intecest in the Property under the

i Swuntylnstmmeut, (®; is not personal

- writing. The covénarits and agreements .
Section 20) and besiefit the successors and,

of this Security |

charge Borrower fecs fof services performed in connéction with -

Borrewer’s defaut, for the purpose of rolecting Lender™s infe

rest in thé Property and rights under this -

attorneys” fees, propérty inspection and valuation fees.

 Scaurity Instrument, including, but pot fimited

sums already collected from Borrower which exceeded pérmitted
Lmd::rmaychoose’tqmak’gt.bis’nﬁmd by reducing the principal,
a direct payment to Borrower. If a refund reduces principal, the

a partial prepayment without an
vided for under the Note). Bormower’

prepayment charge is pro
dircct payment to

y prepaymeant charge (whether or not a
s acceptance of any such refund made by

a waiver of any right of action Borrower might have arising out
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notice address if sent by other means. Notice to any one Borrower shall constifute notice to all Borrowers

unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless’ Borrower has designatéd a substitute notice address by notice to Lender. Bormower shall promptly
potify Lender of Borrower's change of address, If Lénder specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report'a change of address through that specified piocedare.
There may be only one desigriated notics address under this Security Instrument at any one time. Any

- notice o Lender shafl be givea by Oelivering it or by mailing it by first class maii to Lender's ‘address
stated berein” unless Lender has designated another address by notice to Borrower. Any potice in
oonnection with this Securily lastrument shal! not be deemed to have been given to Lender until actually
received by Lender. If any notice required by tkis Security Instrument is also required undér Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. LA N I . ) - R : :

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located.. All rights and
obligations contained in this Security Instrument are subjéct to any requiréments’ and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as"a prohibition against agreement by contract. In
the event that any provision or clause of this Security Iestrument or the Note conflicts with Applicable
Law, such conflict shal! not affect other provisions of this Security Instrument or the Note which can be |
given effect without the conflicting provision. . s g .

As used in this Security Instrument: (2) words of the masculiae gender shall mean and include
eorrwpondingwnuwordsorwérdsofthefemininegmder;(b)wordsinthc_singularsh;llmeanand, =
include the plural and vice versa; and (c) the word."may" gives sole discretion without any obligation to

- 17. Berrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
ll.'wcﬂkm%ywawwhmﬁ,mwm,mk Section 18,
- "Intefest in the Property” means any legal oF beneficial interest in the Property, including, but not limited -
- 0, those beneficial interests transferred i a bond for desd, contract for deed, installment sales dontract or
* eSCTOW agrecinent, theil':t_:‘:mof;-h;cbi_;mtraﬂsfetof!itlcbyBoﬁqwetfatg‘ﬁmqedate(qapmchasér. -
If 2il or any part of the Propésty of any Interest in the Property is sold or transferred (or if Borrower
Bmammm;bmﬁcmmmBOmWrisséldmmmnd) without Lendes’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
* Instrument. However, this option shall not be exercised By Lender if such eiercise is prohibited by
- I Lender exercises this option,’ Lender shall give Borrower potice of acceleration. The potice shall -
provide a period of not less than 30 days from the date the Hotice is given in accordance with Sectiongl5.
within which Borrower nrust pay all sums securéd by this Security Instrument. If Borrower fails lo_pay
these sums prior (0 the expiration of this period, Lendet may invoke any remedies permitted by this
Security Instrument withmn,ftmhérmﬁc;of,dcmanq on Borrower., o o o
9. Borrower’s Right (o Reinstate After ‘Acceleration. If Borrower meets certain conditiofs,
Borrower shall have the right to have enforcement Of this Security Instrument discontinued at any timé -
prior to the eariiest of: (a) five'days before sale of the Property pursiint to any power of salé confainéd in <
this Security Instrument; (b) such other petiod as Applicable Law Tmight specify for the tenminati ion of
Borrower’s right 1o reinstate; “of (c) eatry of a judgment enforcing this Security Instrument. Those .

agreements; (c)paysadexpmilnnmincnfomingthis&uuity Instrumeat, including, but not limited

reasonable ,pmpenyhnpwﬁonandvab;aﬁonfws,andothufw?ixnmed'{orthe
mdm%'smmmmymdﬁ@ummwylmmm;m@f
!_ﬁuux:hwtignalundumay'rmablymqﬁretoassxrcthail‘uﬁer‘sim;ru;t(inmchopatyand

6020256 . " 6020256
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certified check, bank check, treasurer’s check or cashier™s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instramert and obligations secured hereby
shall remain fully effective as if fo acceleration had occurred. However, this right to reinstate shall not
- apply in the case of acceleration under Section 18, o - .- o
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial intérest in
- the Note (together with this Securify Instrument) can be $o%d one or more times without prior notice to -
Borrower. A sale might result in a change in'th¢ éntity (known 25 thé "Loan Servicer") that collects”
Periodic Payments due under the Note and this Security Instrument znd performs other morigage lodh
servicing obligations under the Note, this Security lostrument, and Applicable Law. There aléo might be_
one or more changes of the Loan Servicer unrelatsd to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written potice of the change which will siate the name and address of the -
gew Loar Servicer, the address to which payments should be made and any other information RESPA -
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the moitgage loan servicing obligations
to Borrower will remai with the Loan Sexvicer of be transferred to a successor Loan Servicer and are rot
assumed by the Note purchaser uniess otherwise provided by thé Notc purchaser, - S aw ®
Neither Borrower nor Letider may commenice, join, or be joined to any judicial action (as either an
individual liﬁgmoitheqﬁnbérofachss)thaarisafrgmtheotberpa:ty‘sacﬁonspmsuanl to this
~ Security Instrument or that alleges that the other party has breached any provision of, of any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has potified the Oiher party (with such
notice given in compliance with the requirements of Section 15) of Such alleged breach and afforded the
" other party Derefo a réasomable period after the “giving of such notict to take corrective action. If
Applicable Law provides a time period which must elapse before cértain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to care given to Borrower pursuant to Section 22 and the notce of acceleration given to
" Borrower pursuant to Section ISshﬂlbedeunedtosaﬁsfythénoﬁoemdoppomnifytqukeconecﬁve
action provisions of this Section 20, .~ v .. -
o Zl.ww.kundinthissmion2l:(a) "Hazardous Substdnces® are those
substances defined as toxic or hazardous substances, polluiants; or wastes by Eavironmental Law and the
following substarces: gasoline, keroseoe, other flammable or foxic petroleum products toxic pesticides’

and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b)'EnvirpnmunalLiw'mmfed:rﬂhwsandlawsof[hejuﬁsdicﬁonivhemthehnpatyislocawdma
relate to Bealth, safety or environmenta! protection; (c) “Environmental Cleanup® includés any response
x;;iou,lmdi:!a:ﬁon.ormnovalaction,adeﬁnedinEnvimnmenta]law:and(d)an'Envimnmémal y
Con’diﬁon'meanaqondiﬁmmacancause.conmhteto,oroﬂ)erwisctﬁggnmﬁnﬁmnmemal
Borrower 3hail not cause or perait the presence, use, disposal, storage, or reléase of any Hazardous
M,mmwmrd@e‘myﬂawm,&bsm,motiﬁtﬂeﬁopeﬁy.%m it shall not do,
notallowln’qudag&odo.mﬁhingiﬂ'e&ingmgftm(a)mnisinﬁolaﬁoﬁofmy&gﬁmdm
Law, (b)wlnicha&ém&vﬁ’onmentamedi@ion;or(c)which,’dﬁelothqpm.use{.drielmeofa
Hazardous Subetance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall pot apply (o the presence, use, or siorage on the Property of small quas
Hazardous Substances that are generally recognized to be appropriate to normal residential
-,m:ﬁnmmofmehnpcny(mdudiﬁg.&nwlhnimqm,hammwbmhwnmup
_ Borrower shall promptly give Lender written notice of (a) any investigation, claim,

HlmdoﬁsSubs:meeorEnvimm;mallzwofwhichBomwerhasammlkmﬁ
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rel
6020256 - - 6020256
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" release of ady Hazardous Substance, and (c) any condition czusad by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified -
by any governmeatal or regulatory authority, of any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alt pocessary
remedial actions in accordance with Eavironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. -~ - . - ) ‘ )

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: i}

" 22. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following -
Borrower's breach ‘of any covenant or agreement In this Security Instrument (but not prior to
“acceleration uader Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)"
the default; (b) the action required to cure the default; (c) = date, not less than 30 days from the date

. the notce is given to Borrower, by which the default must be cured; and (d) that failure to cure the
ddauhonor,bdorelhedatespedﬂedin;hemﬁoemymﬁth acceleration of the sums secured by
this Security Instrument and sale of the Propesty at public auctioi at a date not kess than 120 days in
the future. The notice shail further inform Borrower of ti right fo reinstate after acceleration, the
right to bring a court lcﬁonlqnsqtthemn—exldmofaddamormjothdddmofm}ﬁ)wer ,

, wwmm-MmymmmwmummmtmmbyAm
~_Law. I the default ks not cured on o beforé the date specified in the notice, Lender st its option,.
may require immediate payment in full of all sums sécured by this Security Instrament without
further demand and may invoke the pewer of sale and/or any other remedies permitted by
Apﬂhbkhw.rlmm&mﬁddhmmmummhmmm
mﬁdhumn,mm,mmmmmmx@' fees and costs of title
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
socarrence of aa cvent of default and of Lender’s election to cause the Property fo be soid. Trustee

: Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
Mwnnznty,expnsedoi‘implied.Tberedh!sinlhngstee‘sdeedshﬂhepﬁmabcie
ﬂﬂmof&eMd&emww.TmMammeMoﬂhenkh
l@efmm(a)baﬂcxpussotthesak,indnding.bntmtﬂniitedto,mnﬁhTrmlee’s

7 MM’I@;@)b;ﬂmmﬁh&hSﬁmﬁymand(c)nyumlothe

- mwmmuwm'nuw&‘mormwmotmwymwmme

23. Recomveyance. Upon payment of all sums sccured by this Security Instrument, Leoder shall
wrrmmquﬂtﬁmnymdshﬂlmnmdermk,&mﬁtyhsmmmﬂlm
evidencing debt sécured by this Security Instrument [0 Trustee. Trusice shall reconvey the Property
wﬁhmnwumyi@thepﬂsoporpcfsomleganyenﬁuedtoit.Smhpcrsonorpersomshallpayany
lmrhﬁoneoﬂsandq;eTmstee’sfeeforpmpaﬁng:bemvcyanoe. ; . , -

M.,wm[nmrdmwimmliable Law,Lcndermayfmmﬁmetotimeappoim
ammwanmiappoimedhemméawhohasoeasedtoaa.“ﬁthou!mnveyanceofthe
hwy,memrnusteeshallsmdtoaﬂtheﬁﬂe.powerand(hzﬁsoénfemduponTmstee

. berein and by Applicable Law. )
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: . , 25, Use of Property. The Property is not used principally for agricultural purposes.

» © 26. Atiormeys’ Fees. Lender shall be entitled to recover its reasonable attorneys® fees and costs in

N ' any action or proceeding to construe or enforce any term of this Security Instrument. The term “attorneys"

- . fees,” whentver used in this Security Instrument, shall include without limitation attorneys* fees incurred
- by Lender in any bankrupicy proceeding or on appeal. :

- § ' ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
- © CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

s NOT ENFORCEABLE UNDER WASHINGTON LAW,

N : l}‘i SIGNING BELOW, Borrower accepis and agrees to the terms and ébvenanls contained in this
© 71 Security Instrument and in any Rider executed by Bormower and recorded with it. i

K ' , . N Delbert Dickson -~ - ; -Borrower
. ' . V ‘ B ,/ B ‘ ) " >-/‘ : - » :
- @ - : e - ~ ~ Susan E. Wilson " -Bomower
T e - — (Seal) : L (Sea)
- . © -Borrower -Bermower
) - o _ (Sea) / -  (Seal) |
. T - ; -Borrower ; , ’ -Bosrower
':: ' - 7 i -
' 6020256 6020256

“ GERBIWA} (0012) o Page 14 of 15 ’ Form 3048 /01




'BOOK 2/2. PAGE 440

C STATE OF WASHINGTON . -~ o }S.‘
. County of - jk.,/p\{ ‘e
Onthlsdaypetsonal‘y appeared before me Delbert chkson and Susan £. Hllson

M to me h\own 10 be the indivi s) descnbed in and who executed the ‘within and forcgoing mstrumenl.
. ’ and acknowledged that he/she. 1gnedthcsameasbulber@fme and voluntary act and deed, for the
) - : uses and purposes therein mentioned, . . ) ’
: GiVEN under my hand and official seal this  / § dayof Fwly 2 oo/
: o : . = Pobii T " (L ﬂ W U
) ? T Co o -; Notary S . Nmﬁub!:mmdm{SmeofWuhmgbn residing at
T of Washington fdevetioa )
S . Lo MRWD JR S MyAppomnngntxpiruon 97707
. Segember 132003
B e 6020256
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