ROOKR 2/Z. pAGE 597
141754 _ | FILED FOf REGORE
R SR s{,“‘"’ A G2 VASH

_ S - Yrmxcwm 111_!.5

“After Recording Return To- J

FIRST HORIZON CORPORATION JUL 20 1l 3 7] "0l
4949 SW MEADOKS ROAD, SUITE 350 4 Q
LAKE OSWEGO, OREGON 97035 .

/ o Foeton
o | GARY . omon

7/5@5'/6'47.““ mmml&hwfhﬂ

Loan Number: 0027131903 - -

DEED OF TRUST

Grantor(s) (Last name ﬁrst lhen first pame _snd ini(ials); il .
1- DELAO, TONI REED . - _ - .

I

.
4, -
5 )
5 ) .
'DAddmonalmnmonpagc of document.

Grantee(s) (Lstnzmeﬁrst thenﬁrstnmandlmnals)

I. FIRST HORIZON CORPORATION DREA FIRST‘ HORIZON HOME LOANS
2. CLARK COUNTY TITLE COMPANY i

Swt

5 L
6. - i .
O Additional names on page of document,

Legal (abbreviated: |e..lot block, piat or section, towxiship, range):
SE 1/4 NW 1/4 SEC 36 T3N R7TE .

Pullle&-ldwum' fon 01 page /f  of document. | ] \
'Amrsl’mpaty Tax Parcel(s) or Account Numbcr(s) 03 07-36-2-0- 1301-00
“Reference ‘Number(s) "Assigned or Released:

[J Additional references on page - of document.

WASK]NG!DN%IQI: FunEy~Fm lhefFrucHne Mac UNIFORM INSTRUMENT Form 3043 101
" Decwmcst Symeom, lec. (000 649-1362 Pagelofl4




'ﬁ.ﬂi:%tﬁsaxx =
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DEFINITIONS

Words used in niul(iplé sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18,20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16. ’ - ’
(A) “Security Instrument® means this document, which is dated JULY 13 , 2001
together with all Riders to this document.

(8} “"Borrower™ is TONI REED DELAO A’@IIED WOMAN AS HER SEPERATE
ESTATE ' '

Y

Borrower is tbe trustor under this Socurity Instrument. o : :
(C) - "Lender® is FIRST HORIZON CORPORATION DBA FIRST HORIZON HOME

LOANS 7 7 )
By Lender isa - i - : organized
" s . and existing under the lswsof THE STATE OF KANSAS A ™
Lender's address is 2345 GRAND AVENUE SUITE 2200, KANSAS CITY, .
S '~ MISSOURI 64108 - , , :

Lender is the beneficiary under this Security Insirament. 5 -
, @) “Troser” is CLARK COUNTY TITLE COMPANY, 1400 WASHINGTON STREET
. -~ #100; VANCOUVER -, WASHINGTON 986560 : : ’

R - (B) "Now"means the promissory note” signed by Borrower .and dated JULY 13 ' , 2001
N : : The Note states that Bofrower owes Lender ONE HUNDRED THIRTY THREER THOUSAND
- - - AND 00/100 g Dollars (U.S. 5132, 000.00 ) plus

interest. ' Borrower h;s- promfs'cd/lo pay this debt in regular Periodic Payments and 1o pay the debt in
full not later than AUGUST 1, 2031 -

() "Property” méans the property that is described below under the heading 'Transfef of Righ’s in the

(G) . "Lowa® means the delt evidenced by the Note, plus interest, ‘any prepayment charges and late

charges duc under the Note, and all sums due under this Security Instrument.
~ (H) "Riderx” means all Riders to this Security Instrument that are e
 Riders are to be executed by Borrower [check box as applicable]:

[]_ Adjustable Rate Rider L] Condominium Rider [ Second Home Rider
- . . (7 Baticon Rider [ Planned Unit Development Rider [] Other(s).. [specify]
: 7 D 1-4 Family Rider : D Biweekly Payment Rider

(D “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and admiuistrative riles and orders (thai have the effect of 1aw) as well as all applicable final,
non-ppealable . judicial opinioas. - : i

Q- ‘CtmmyAm Dues, Fees, and Asseszments™ means all dues, fees, assessments and other
association o7 similar organization.

Ky - wm Transfer™ means any transfer’ of funds, other  than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, Or magnetic tape so as to order, instruct, or avthorize a financial institution " to
debdit or credit an acoount. Such term includes, but is not limited to, point-of-sale transfers, awtomated
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teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
* transfers. " , . o o ’
(L) “Escrow oms® means those items that are described in ‘Section 3. .

. - (M) - "Miscellancous Proceeds® means any compensation, settlement, award of damnages, o: proceeds paid

L by any third party (other than insy proceeds paid under the coverages described in Section 5) for:

T ' (i) damage 1o, or déstruction of, the Property; (ii} condemnation or other taking of all or any part of the

- N Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the

value and/ot condition of the Property. - _ e .

(M) “Mortgage Insurance” means iasurance protecting Lender against the nonpayment of, or default

(O) “Periodic Payment® means the régularly scheduled amount due for (i) principal and interest under '

the Note, plus (ii) any amounts under Section 3 of this Security Instrument. . ) -]
(P “RESPA" means the Real Estate Seitlemént Procedures Act (12 U.5.C. §2601 et $eq.) and iis
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to -
" time, or any additional or successor legislation or regulation’ that governs the same subject malter. As -
L used in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed
: . “ - inregard to a “federally related mortgage loan® even if the Loan does not qualify as a "federally related .
. . : mortgage joan” under RESPA. -~ . . o , . ,
= (Q "Successor i baterest of Borrower™ means any party that has taken title to the Property, whether L -
R - or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument. . ———— X

“TRANSFER OF RIGHTS IN THE PROPERTY ,

- This Security Instrument secures 10 Lender: (i} the repayment of the Loan, and all renewals, extensions
. Tl and modifications of the Note; and (ii) the performance of Eofrower's covenants snd agreements under

BN this Security Instrument “and the Note. For this purpose, Borrower irfevocably grants and conveys to
e C Trustee, in trust, with power of sale, the following described property located in the

- - COUNTY . . of ' SKAMANIA :

- " [Typé of Recording Jurisdiction] . {Name of Recording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS EXHIBIT "A". J ) :

_which currently has the address of 615 MAPLE WAY

[Streeq)
STEVENSON "» Washington 98648 ("Property Address™):
[City} . [Zip Code]
: .. TOGETHER WITH all the improvements now or hereafier - erected on the property, and all
B casements, applmmmand fixtures now or hereafter a part of the property. All replacéments and
- . . additions shall also beé covered by this Security Instrument.  All of the foregoing is referred to in this
e : Security Instrument as the "Property.”
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BORROWER COVENANTS thal Borrower is lawfully scised of the estate hereby conveyed and
has the right 10 grant and coavey the Property and that the Property is unencumbered, - except for
encurmbrances of record. Borrower warranis and will defend generally the title to the Property against
-all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations] use and aon-uniforn
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
_propenty. - - g B i

UNIFORM cngmms. Borrower and Lender covenant and agree as follows:

1., Payment of Principal, Interest, Escrow lioms, Prepaymént Charges, and Late Charpes.

Borrower shall pay when due the principal of, and intérest on, the debt eviderced by the Note and any
prepayment charges and late charges due under the Note. - Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Paymeénts due under the Note and this Security Instrument shall be made
.in U.S. Cumrency. However, if any check or other instrumént received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid,” Leodér may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money ofder; () certified check, bank check,
treasurer’s check or cashicr’s check, provided any such check isdrawn upon an institution whose deposits
arc insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. -~ -

& such-other location as may be'designated by Lender in accordance -with (he notice provisions in
Section 15." Lender may return any paymeént, 6f partial payment if the payment or partial payments aré

Paymeuts are d received by Lender when received at the location designated i the Note or -

- insufficient to bring the Loan current. Lender mdy accept any payment or partial payment insufficient

to bring the Loan current, without waiver of iy rights hereunder of prejudice to its rights to refuse such

payment or partial payments in the future, buf Lendér is not obligated to 2pply such payments at the
time such payments are accépted. 1f each Periodic Payraenit is applied as of its scheduled due date, then
Lender-need not pay interési on unapplied funds. Lender may hold such urapplied funds until Borrower
makes payment (o bring ib¢. Loan current.- If Borrower does ot do so within a reasonable period of
time, Lender shall eithér apply such funds of return them 1o Borrower. 1fnot applied carlier, Such funds
will be applied to the outstanding principal balaiice under the Note inmediately prior_to foreclosure.

No offset or claim which Borrowés might havé now of in the future against Lender shall relieve Borrower -
from making paymeats due undét the Note and this Security Iostrument or performing the cevenants and

agreements secured by this Security Instrument. -l : ] T
- 2. Application of Payments o Proceeds, Except as otherwise described in this Section 2, all

payments accepied and applied by/l'gxdu‘shzll‘bé applied in the fol]owigg order of priority: (a) interest -

due under the Note; (b) principal due under (he Note; (c) amousits due under Section 3. Such payments

shall be applied (o each Periodic Payment in the order in which it became due. Any remaining amounts

- shall be applied first to late ‘chargés, second 16 any other amounts duc under this Sécurity Instrument,
< and then 10 reduce (he principal balanée of the Note. o - ! : '

H Lendér receives a payment from Borrower for a délinﬂl;énl ‘Periodic” Payment which includes a -

sufficicot amount to pay any late charge due, the payment may be applied to the delinquent paymént and
the [ate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower (o the repayment of the Periodic Payments if, and to the extent that, each
paymeni can be paid in full. To the extent that any excess exists after the payment is applied (o the full

. payment of one or more Petiodic Payments, such excess ‘may be applied to any late charges due.

© Yoluntary prepaymcuts - shall be applied first to any presayment charges and then as described in the
 Note. o “ ‘ :

Any application 6fpayms, insurance proceeds, or Miscellanecus Proceeds to principal due under

the Notc shall not extend or postpone the doe date, or change the amount, 6f the Periodic Payments. )
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3. Punds for Escrow liems, Borrower shall pay to Lender on the day Periodic Payments are due
undetr the Note, until the Note is paid in full, a sum (the *Funds®) to provide for payment of amounts
due for: (a) taxes and assessmeats aod other items which can attain priority over this Security Instrument
as 2 licn or encumbrance on the Property; (b) leasehold payments of ground reals on the Propenty, if

" any; (¢} premiums for any and all insurance required by Lender. under Section 5; and (d) Mortgage
-~ Insucance” prémiums, if any, or any sums payable by Borrower to Lender- in licu of the payment of
. Mongage Insurance premiums in accordance with the provisions of Section 10. Thése items are called )
- "Escrow ltems." At origination or at any time during the term of the Loan, Lepder may require that
Community Association Dues, Fees, and ‘Assessments, if any, be escrowed by Borrower, and such dues,
fees and assessments shall be an Escrow Item.. Borrower shall foi :

lender can’ require under RESPA. Lender shall estimate the amount of Funds <
current data’ aid reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance
The Funds . shall b > beld in an ifsinition whose deposits .are insured by a fedéral agency,
instrumentality, or entity” (including g Lender, if Lender is an instiution whose deposits are so insured)
or i any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow Items no latér than

Uponi)aynm_inﬁglofgllsxmns’seuuéd
to Borrower any Funds held by Lender.. i

4" Charges; Licos. Botrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Propesty which can attain priority over this Security Instrument, leasebold paymeats

) wmmmon4hgk Family. Fanvic Mat/Freddic Mac UNIFORM INSTRUMENT -
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or gmﬁ& rents ‘on the Property, if any, and Commimity Association Du_és. Fees, and Assessments, if ahy.
To the extent that these items are Escrow lteins, Borrower shall pay them in the manner provided in

. - Borrower shail promipily dis(cbir’ge any iien which has priority ove‘l-' this Sccfzriiy Instrument unless

Borrower: '(a) agrees in writing to the paymeni of the obligation Secured by the lien in a manner -

acceptable o Lender, but only so long as Bomrower is 'pérfomﬁn’g‘sugh ‘agreement; (b) contesis the lien
in good faith by, cr defends against “énforcement  of the lien in, legal proceedings which in Lender's

- _opinion “operate to prevent thé enforoement of the lien while those proceedings are pending, but-only

until such proceedings are concluded; or (c) secures from the holder of the lien an agreement saiisfactory
to Lender subordinating the lien to this Security Instrument. - If Lender determings that any part of the
Property is subject to a lién which can attain ‘priority over this Security Instrument, Lender may give
Borrower a potice identifying the lien. Within 10 days of the date on which thal notice is given,
Borrower shall satisfy the lica or take oo or more of the actioas set forth abeve in this Section 4.
Lerider  may require. Borrower (o pay a onc-lime -charge for a real estate tax verification and/or
reporting service used by Leénder in connection with this Loan. R .
5. Property Insurance. Bostower shall keép thé improvements now cxisting 6z hereafier erecied
on the Propérty insured agaiost loss by fire, hazaids included within the term “exiended coverage,® and
any other hazards including, but not limited (6, earthquakes and floods, for which Lender requires
insurance. This insurance “shall be maintained in the amounts (including deductible fcvels) and fof the
periods that Lendér requires. . What- Lender requires pursuant to the bmedmgsentencacanchange
during the term of the Loan. The insurance. carrier providing the insurance shall be chosen by Bomower

- subject to Lender’s right to “disapprove . Borrower’s choice, which right shall not be exercised
% . ‘unressonably. Lender ‘may require Borrowér (o Fay, in connection with this Loan, either: (a) a one-time -

charge for flood, zone determination, certification and tracking services; or (b) 4 one-time charge fof

similar changes occur which reasoasbly might affect such determination or certification. Borrower shall -

also be responsible for the payment of any feumposed by the Fedéral Emergercy Management Agency -

- in connection with the review of any flood zone détermination resulting _ﬁbmah(!bj@cﬁonbyﬂorfcywcrf(

. If Borrower  fail§ to maintain any of thé coverages described above, Lendér may obtain insurance

' coverage, ot Lender's Option” and Borrower's ‘expense.  Lender is under no obligation to purchase any

particular type or amount of covérage. Therefore, such coverage shall cover Lender, but might o might -
bot protect Borzower, Borrower's equity in the Property, of the contents of the Property, against any risk,
kxzard or lisbility and ‘might provide greater or lesser coverage than was previously in effect: Borrower

‘acknowledges that the cost of 1< insurance coverage so obtained might significantly exceed the cost of

insurance - that Borrower could have obtained. Any amounts disbarsed by Lénder under this Section 5
shali become additional debt of Borrower seaxrcdbythESSecuﬁtyInS&mnt. These amounts shall bear
interest at the Note rate from the daté of dishursement and shall be payable, with such interest,
notice from Lender to Borrower requesting payment. - ~l o -

- Allinsurance policies required by Lender and rénewals of such policies shall be subject to Lender’s -
right to disapprove such policies, shall include a standard mortgage clause, and shall name Leider as -
mortgagee and/or as'an additional [oss payee. Lender shall have the right 16 hold “the policies and
reocwal ceniificates.  If Lender requires, Bormower (shall prompily give to Lender all reééipt;_quaid, :
prexiiums and rencwal notices. If Borrower obtains any form of -insurance coverage, nm)o;:'rrvnse
required by Lender, for damage to, or destruction cf, the Property, such policy shall inchude s suindard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payec.. .

In the even: of loss, Borrower shall give prompt. noticé to the insurance carrier and Lender.
Lender mzy make proof of loss if not made promptly by Borrower.  Unless Lender imd Borrower
otherwise agroe in writing, any insurance proceeds, whether oF not the underlying insurance was required
by Lender, shail be applied to restoration or repair of the Property, if the restoration Or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period,

lmdershallhavetheﬁgmtohéldwchinmme proceeds until Lender has had an opportunity to
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inspect ‘such Property (o ensure the work has been completed to Leader’s satisfaction, provided that such
- _iospection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration
"in a single payment or in a séries of progress paymenls as the work is completed. Unless an agreement
is made in writing or Applicable Law requires_interest to be paid on such insurance proceeds, Lender
shall 'not” be required to pay Borrower any interest or camings on such proceeds. Fees for public
adjusters, or other third parties, retainéd by Borrower shall not be paid out of the insurance proceeds
and shall be the sole obligation of Boirower. If the restoration or repair is not economically feasidle or.
- Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then’ due, with the excess, if any, paid 10 Borrower. Such insurance
proceeds “shal? be applied in the ordér provided for in Section 2. . PR C ]
. "1f Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
' claim and related matters. If Bosrower does pot resprnd within 30 days (o 2 notice from Lender that
the insurance carrier has offered to seitle a claim, then Lénder may negotiste and settle the claim. The
30-day period . will begin when the notioc is given. In cithér event, or if Lender adquires - the Property
under Section 22 or otherwise, Borrower bereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount o4 to exceed thé amounts unpaid under the Note or this Security Instrursent,
and (b) any other of Boriower’s rights (other than the right fo any refund of uncamed premiums . paid
by Borrower) under all infurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance procéeds either to repair or réstore the
Propenty or to payamﬁuntstm?md under the Note o1 this Security Instrument, whether or not then due.
6.  Occupancy. - Boriower shall oocupy, establish, and use the Property as Bosrower’s principal
-residence within 60 days after the exccvtion of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least on€ year after the date of occupancy, unless *
Lender otherwise agrees in writing, which consent shall ot be unreasonably withheld, or unless
: 7. Preservation, Misinknance and Protection_ of the Propexty; fnspections. Borrower shall not
destroy, dsmage or impair the Property, allow the Property to deteriorate 'or commit waste on the
Property. Whether of not Borrower is fésiding in (¢ Property, Borrower shall maintain the Property
in order to prevent the Property frof deteriorating or decreasing in value due to its condifion. Unless
it is determined pursuant o Section 5 that repair or restoration is not economically feasible, Borrower
.shall promptly repair the Property if damagéd to avoid further deterioration or damage. If invirance or.
condemnation - proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairitg or restoring the Property only if Lender has released proceeds for such
purposes.  Lender may disburse proceeds for the repairs and restoration in a single payment or in a'series
of progress  payments as the work is completed. If the insurance or condemnation proceeds are pot -
sufficient o repair or restore the Property, Borrower is not relieved of Bormwer's obligation for the
compietion of such repair or restoration. .
Lender or its agent may make reasonable entries upon and inspections of the Property. If if has
reasonable cause, Lender may itispect the. interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
8. ' Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting 2t the direction of Borrower or with Borrowes's

-

e S . Imowledge or consent gave materially false, misleading, or inaccurate information or statements to -
T * Lender (or failed to provide Lender with‘material information) in connection with the Loan. Matesial
. ; Tepresentations  include, but are pot limited to, represcutations concerning Bormower’s occupancy of the

. _ Property as Bofrower’s principal -residsnce. -

9.  Protection of Lender’s Interest mlhc?li;utylﬂklgannhlhsSeunuyhmm
If (s) Borrower fails to perform the covenants and agreements  contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights

under this Secumy Instrument (such as a proceeding in bankruptcy, probate, for condemmation or

WASHINGTON-Sitgie Family—Famsc Mac/Freddic Mac DNIFORM TNSTRUMENT Form 3048 1201
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forfeiture, for enforcement of 2 lien which may attain priority ovee this Security Instrument or to eaforce |
laws or regulations), or (c) Borrower has abandoned the Progeny, then Lender may do and pay for
wharever is reasonable or appropriste to protect Lender’s interest in the Property and rights under this
Security. Instrument; iscluding protecting and/or assessing the value of the Property, and securing and/or .
repairing the Property. Lerider's actions can include, bit are not limited 101 (a) paying any sums Secured
by a lien which has priority ovér this Security Instrument; (b) appearing in court; and {c) paying
ressonible attoracys' feés to protect its interest in the Properiy and/or- rights under “this Security
Instrument; " including its secured position in a bankrupicy proceeding.  Securing (ke Propeity includes
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, ¢liminate_building or other codé violations or dangerous conditions,
and have utilities tumed on or cff. Although Lendér may take action under this Secticn 9, Lender does
ot bave to do 50 and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Secticn 9. - B .
Any amounts’ disbursed by Lender under this Section 9 shall become additional debt of Borrower
~ secured by this Security Instrument.” amounts shall bear interest at the Note rate from the date
of disbursemént and shall be payable, with such interest, upon notice from Lender 1o Borrower.
: Tquesting payment. - . .. o ' : .
. If this Security Instriment ison'aldscbo!d,_ﬁomwcr shall ‘coniply with all the provisions of the
-9 : lease. - If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge
o unless Lender agress to the merger in writing. N -  m-
e : _10.  Mortgage Insursnce. If Lender required Mortgage Insurance as a condition of making the
o - _ - Loan, Borrower shall pay the premiums required 10 maintain the Mortgage Insurance in effect. I, for

mofigage insurer that previous] y provided such insurance ‘a0d Borrower. was required to make séparately
signsted payments toward the premiums for Monigage Insurance, Borrower shall pay the premiums -
. : required to obiain coverage substantially equivalent o the Mortgage Insurance previcusly in effect, at-
e B * & cost substantially equivalent to the cost to Borrower ‘of the Mortgage Insurance ‘previously in effect, - °
T -7 from an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance
’ -coverage is not available, Borrower shall Gontinve 1o pay to Lender the arnount &f

&F the separately
designated payments that were due when' the insurance coverage ceased to be in effect. Lénder will
acoept, use and retain these ‘payracats as 2 non-refundable loss reserve in lieu of Morigage Insurance: -
Such loss reserve shall be nog-refundable, notwithstanding the fact that the Loan is ultimately paid in -
full, and Lendet shal! ‘not be required to P2y Borrower any interest or earnings on such loss reserve.
Leader can 0o longer require loss reserve payments if Mortgage Insurance odverage (in the amoimt and

tequired by Applicsble Liw. Nothing in this Section 10 affects Borrower’s obligati

the rafe provided in the Mote. B . T .

.. Montgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may

incur i Borrower does DOt repay the Loan as agreed.’ Borrower is not a party to the Mortgage Insurance.
Morigage ificurers evaluate thcirtota[:iskonallﬁxhinsurmc_e in force from time to time, and
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- As aresult of these agreemeats, Lender, any purchaser of the Note, another ‘insurer, any reinsurer,
any other enlity, or any affitiate of any of the foregoing, may receive (directly or indirecily} amounts that
derive from {or might be characterized as) a portion of Borruwer's payments for Mortgage” Insurance,
in exchange for sharing or modifying the morfgage insurer's risk, or reducing losses, If such agreement

_ Pprovides that an affiligte of Lender takes a share of the insurer’s risk in exchange for a share of the
_premiums paid to the insurer; the arangement s ofien termed “caplive reinsurance.® Further:~
(0] Anyndlmwﬂlmaﬂ'eamcmm Borrower :
Mortgage Insurmnce, or any other terms of the Loan. Such agréements will not increase’ the amount .
Borrower will owe for Mortgage Insuraace, and they will not entitle Borrower to any refund

Insurance, 'l.oh'vethemh.:nm tcrminated automatically, a_:dlorblmeivé(mﬁmd of any
. B mm-mﬂmwa&maaﬂmwm, )
RN - 1l.  Assignmiést of Miscellancous Proceeds; Ferfeitare.- AIi_Misoe_llmts meedsruc bereby

- : : . H the Property is damaged, ‘such Miscellancous Proceéds shall be applied to restoration _or_repair
N - of the Property, if the restoration Or repair is ecopomically feasible and Lender's security is not lessened.
. : . During such repair and restofition period, Lender shall have the right t hold such Miscellaneous
A ’ PtécaedsmnﬁLcndahashhd‘m'pppénunity‘.;oinspectsuch‘Propeny 10 énsure thé work has been
= compléted (o Lender’s satisfaction, provided that such inspection shail be undertaken promptly. Lender

the excess, if any, paid to Borrowe,. - : ! I '
In the cvent of a partial taking, destruction,” or loss in‘value of the-Property in which the fair -
market valuc of the Property insnediately befoie the partial taking, destruction, or loss in value is equal
. ' 10 or greater than the amount of the sums secured by fhis Sécurity Instrument immediately before the
T partial taking, destruction, or!ossiﬂvalue.mﬂ&sBorrﬁ‘!‘e(:and Lender_ otherwise agree in writing, the
‘ summs secured by this Security Instrument shall be reduced by the amount of the Mi Har
multiplied by the following fraction® (2) the total amount of the sums secured immediately before the
partial taking, destruction,  or loss in value divided by (b) the fair market value of the
immedisicly before the partial faking, ion, or loss in value.” Any balance shall be paid to

WAS!!ING‘IUN;-S'ndc Family—-Faonic Maelﬁeddt MacuUNIFORM INSTRUMENT Form 3048 1/01
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the third party that owes Borrower Miscellancous Proceeds or the party against whom Boitower has a
right of action in regard to Miscellaneous Pr B K ) )

" Borrower shall be in default if any actidon or proceeding, whether civil or ‘criminal, is begun that,
in Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaull and,
if acceleration his oocurred, reinstate “as provided in Section- 19, by causing the action or proceeding o

be dismissed with 2 Tuling that, in Lender’s judgment, precludes forfeiture of the Preperty or other
material iropainment of Lender’s interest in the  Property or rights under this Security Instrument.” The
~ proceeds of any award or claim for damages that are attributable to the impaifment of Lender’s interest
in the Property are hercby assigned and shall be paid to Leoder. , , )
- - All Miscellancous Proceéds that_are not applied 10 restoration or repair of the Property shall be
- applied in the order provided for in Section 2. oL . o .
" 12,0 Borrower Not Relcasod; Forbearsnce By Lénder Not a Waiver. "Extension of the time for )
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor. in Interest of Borrowér shall not operate (o release the liability
“of Borrowér or any Succeséors in Interest of Borrower.  Lender shall not be required (o commence
proceedings -against any Successor in Interest of Borrowér of to refuse to extend time for payment or
otherwise modify amortization ‘of the sums secured by this Secusity Instrument by reason of any demand -
made by the original Borrower or any. Successors in Interest of Borrower. Any forbearance by Lender
L * . in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from
- third persons, catities or Sucoessors in Intérest of Borrower or in amounts less thin the amount then
. due, shall not be a waiver of or preclude the éxercise of any right or remedy. - . - :
g, ot and Several Liabiliy; Co-signess; Succrsaors ad Assigns Bousl. Botrower covenants -
OTrOwe : ili joi . However, any Bofrower
] > | Des xecute “co-signér”}: (a) is co-signing this
Security Instrument *oaly to mortgage, grant and convey the co-signer’s interest in the Property under the

Section 20) and benefit {he successors and assigns of Lender.. oo

14. “Losn Charges. Lender may chs:gé Borrower fees for services performed in connection with
Bormower’s defauit, for the purpose of protecting Lender’s intefést in the Property and rights under this.
Security Instrument, including. but not limited to, atiorneys® fees, property inspection and valuation fees.

the permitied limits, then: (a) any such loan charge ‘shall be reduced by the| amount pecessary to reduce
the charge to the permitied lt;and(b)anyspmak‘éadycollccwd from Borrower which exceeded
permitted  Emits will be refunded 10 Borrower. Eiw;:mychoosetO'mkcthisnﬁnﬂbytedminglhe
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
- prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by

’ A X Form 3048 101
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direct payment to Bommower will coastitute a waiver of any right of action Borrower might have arising
. out_of such vvercharge, o o - o )
‘ 15. Notices. All notices given by Borrower or Lender in coniection with this Security Instrument
must be in writing.” Any notice to Borrower in connection” with this Security Instrument shall be deemed
to have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sert by other means. Notice to"any one Bomower shall constitute potice o all
Borrowers ‘'unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice fo Lender. Bormower shall
promptly nolify Lender of Borrower’s change of address. If Lender specifies a procedure " for reporting
Borrower’s change of address, then Borrower shall oaly report a change of address through that specified
" procedure.  There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s-
address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in ‘connection - with this Security Instrumert shall not be deemed to bave been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
_16. Govemieg Law; Scverability; Rules of Construction.  This Security Instrument shal be -
governed by federal faw and the law of the jurisdiction in’ which the Propenty is located. Al rights and
‘obligations contained in this Security Instrument- are subject to any requirements” and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10_agree by contract or
it might be silent, but such silence shall noi be construed as a probibition  against agreement by contract.
Ia the cvent that any provision of clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall noi affect other provisions of this Security Instrument or the Note which cani be
given effect without the conflicting provision. - : - - .
As used in this Security Instrument: (a) ‘words of the masculine “gender shall mean and include
corresponding neuter words or words of the feminine gencer; (b) words in the singular shall mean and
. include the plural and vice versa; and (c) the word “may®gives sole discretion without any obligation to
take ' any action. T B ) .. TP . :
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
lm!]mt. e B : o o , ) i Lo -
18. ‘Trasskyofthe Property or a Beneficial Intereat in Borrower. As used in this Section 18, Thteress
in the Property” méans any legal of beneficial interest in the Property, including, but not Emited to, those
beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the trasfer of titke by Borrower at a future date to a purchaser. -
If all of any part of the Property or any Interest in the Property is sold or transferred (or if
ver is nol a patural person and a beneficial interest in’ Borrower is sold of transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by this ~
Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited

provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which’ Borrower must pay all sums secured by this Security Instrument. If Borrower fails o
. paythaempﬂmtpthgexpﬁaﬁonofmispeﬁpd.llendcrmaymvokemymmdis permitted by this
Sccurity Instrument - without further notice or demand on Berrower. S

.. 19.7 Bosrower’s Right o Reimstaie Afer Acceleration. M Borrower, mecets certain conditions,
.. Botrower shall have the right to have enforcésment of this Security Instrument discontinued at any time
~ pri before sale of the Property pursuint to any power of sale contained
inthisSeunity‘lnstrmmqt; (b) such othér period as Applicable Law might speciiy for the termination
of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instnnment. Those
condions are that Borrower: () pays Lender all sums which then ‘would be due under this Security

..~ IfLender exercises this option, Leader shall give Boffower notice of acceleration The notice shall

WASHINGTON Single Fammily —Famie Mo/ Frodie Mac UNTFORM INSTRUMENT
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-Instrument and the Note as if no accelération had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not -
limited to, reasonable attorneys™ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lendér’s interest inthe Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Sécurity Instrument, and Borrower’s obligation to pay the sums secured by this .
Security Instrument, . shall continue unchanged. - Lender may require that” Borrower pay. such -
reinstalenwnt  sums and expenses in one or more of the following forms, as selected by Lender: (3) cash;
(b) mooey order; (¢} centified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a féderal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall femain fully effective as if no acceleration had occurred. However, this =
right (o reipstate shall not apply in the case of acceleration ‘under Section 8. -

20. Sale of Notz; Change of Lomn Serviceér; Notice of Gricvance. The Noie or a partial interest

in the Note (together with this Security Instriment) can be sold one or more times without prior potice . -
to Borrower. A sale might result in a change in'the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under- the Note, this Security Instrument, and Applicable Law. There also might
be onc or more changes of the Loan Servicer unrelated to a salé of the Note. If there “is 2 change of the
Loan Servicer, Borrower will be given writte notice of the change which will state the name and address
of the new Loan Scrvicer, the-address to which payments' should be made 2nd any other information
RESPA ' requires in connection with a notice of transfer of serviciog. If the Note is sold and thereafier
thelm_i;scfviwdby’aloanServiociomcr_;hanthe . e .
servicing obligations to Bomrower will remain with the Loan Servicer ot be transferred 10 a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note

Neither Borrower nor Lender may cominénce, join, or be joined to any judicial action (as cithér
an individual litigant or the member of 2 class) that arises from the othér party’s actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty cwed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Scction’ 15) of such alleged breach and afforded
the other party hereto a reascnable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be' deemed to be reasonable for purposes_of this paragraph. The notice of acceleration and
opportunity 10 cure given to Borrower pursvant to Section 22 and the notice of acceleration given to -
Borzower pursuant to Séction 18 shall be deemed to satisfy the notice and opportunity o take corrective
action provisions of this Section 20. h SR R .

- 2]. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous _substances, pollutants, or wastes by Enviroamental Law snd the

~following substances: gasoline, kerosene, other flamimablé . or ioxic petroleumn  products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldchyde, and rzdioactivé materials; -
(&) "Environmenta) Law® means federal laws and laws of the jurisdiction where the Property is located
that relste to health, safety or enviropmental protection; (c) *Environmenta Cicanup® includes any
response action, remedial action, or refnoval action, as defived in Environmental Law; and {d) an
*Environmental Condition® means a condition that €an cause, contribule io, or otherwise trigger an

- ' Bortower shall not cacse or permit the presence, use, disposal, storéige, or release of any Hazardous
Substances, or treaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow afiyone eise to do, anything affecting the Property (a) that is in violation of any
Envirommeatal Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of 2 Hazardous Substance, creates a condition that adversely affects the value of the
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Property. The preceding two sentences shall not apply to the presence, use, or storage ‘oo the Propeny
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
- in consumer products). . T R - P -
' Borrower shall prompily give Lerider written potice of (2) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agerXy or private parly involving the Property and any
Hazardous Substance or Environmental ~Law of which Bomowetr has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of refease of any Hazardous Substance, and () any condition caused by the presence, use or release of - -
a Hazardous Substance which adversely affects the value of the Propesty. If ‘Borrower, learns, or is
notified by ary governmental or fegulatory authority, or any private party, that any removal or other
remediation ‘of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily
take all necessary remedial actions in acoordance with Environmental Law. Nothing berein shall create
any obdligation on Lender for an Environmental Cleanup o :

NON-UNIFORM COVENANTS. Bomoweér and Lendér further covenant arid agree as follows:
- Borrower’s breach of ay covenat” or agreemént in this Security Instrement (but not prior o
scockration wader Section 18 unless Applicable Law providcs otherwise). The notice shall specify: (3)
the defalt; (b) the action required 10 cure the defaslt; (c) 2 daté, not kees than 30 days from the. dae .-
hnmumbhmm:h;ﬁitdnd&mhmbcmm(d)mﬁihnewmﬁe
- this Secwrity Instturient and sale of the Property at public mctice. o a dste Bot kess than 120 days in the
fotmre. The motice shall fartber inform Borrower of the right 10 reinsiste afer accclerstion, the right
© bring 2 court action 10 isscrt the mon-existence of a defmalt or any other defense of Borrower to
acceleration -dde-d-ymh:mmudbbcnﬂubdinﬂnmhyw Law.

K Lender i l&mofde,[mhﬂﬂmwmmanm of the occurrence -
dncva,ofdefnﬂndofla;h’sdﬁcﬁonmmlh:hopmymbesold. Trustee aid Lender
ﬂlﬁcﬂmmm of saic and shall give such noticés to Borrower and i other
«mmaﬁ,,mwmwmm&m;msﬂumawmn
- the highest bidder # the (ine and place and under the torms designated in the fwotice of sale in one o
more parccis and in sy ordes Trestce determines. Trustec may ‘postpone sale of the Property for a

evidencing deb(mred by this Secumy Instrument to Trustee. Trusiee shall reconvey the Property
without warranty to the person or persons legally entitled to i1, Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing  the - reconveyance. -
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24. | Substite Trusiee. In accordance with Applicable ' Law, Lender mazy from time 1o time

- appoint a sucoessof trustee 1o any Trustec appoinied - hercupder who has ceased to act.  Without

. - conveyance of the Property, the suocessor trustee shall succeed 10 all the title, power and duties conferred
. upon Trustee herein and by Applicable Law. } . |
T o - 25. Use of Property. The Property is not used principally for agricultural purposes. o
R o -26. Atorneys' Foes. Lender shall be entitled 1o recover its reasonable attorneys® fees and costs
- in any 2ction or proceeding to construe or enforce any term of this Security Instrument. The term
) “attorneys® fees,” whenever used in this Security lnstrument, shall include without }imitation attoroeys”
fees incurred by Lender in any bankrupicy proceeding .or of appeal.

ORAL  AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEET ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW. -

. _ ~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensats contained in this
. Security Instrument aid in arcy Rider executed by Borrower and recorded withirl,’

(Seal) .
. - Bormower
(Seal) : 9 ’ (Seal)
. . -Borrower - - ) " - Bormwc!
(Seal) ¢ : (Seal)
] ) . -Bommower . - Borrower
Witness: ) Witness:
B : State of Washington . 44 )
© County of m%&é . 1 )
‘!, - On this day personally appauvdrbéforc me TONI REED DELAO .
P N oo . ’ .10 mc known 10 be the individual or
. . individuals described in and who executed the within and foregoing instrument, and acknowledged that <
o ) he[si:elﬂ:eysiy:eddzeaﬂntshisfhuhheirﬁeeandvclumtaryamanddeed/,fortheus&andpurposs ’
Given ender oy b and official seal this /6 day g B
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I AM EXECUTING THIS DEED OF TRUST SOLELY FOR THE PURPOSE OF
ENCUMBERING MY HOMESTEAD RIGHTS IN SAID PREMISES AS ’
ESTABLISHED UNDER RCW 6.13.020 AND MY EXECUTION HEREIN SHALL
NOT ALTER THE SEPARATE CHARACTER OF THE PROPERTY, WHICH
SHALL REMAIN THE SEPARATE PROPERTY OF MY SPOUSE. -

ZM , e

s

-

~__WASHINGTON

Clark

ty 1 Egger i
Naotary Public in and for State of _ WASHINGTON
Reskfing at_Washougal :
My appointment eopires: 7-19-200)




Exhibit A -

A tract of lam;l, Iocafe& in the Southeast quarter of the Northwest quarter of Section 36,

Township 3 North, Range 7 East of the Willamette Meridian, - Skamanla County,
Washlngto’n, described as follows: - - -

BEGINNING at 2 point farked by an Iron bar on the Westerly right of way line of the
County Road k designated as Maple Way Road, said polnt being 750.30 feet

North and 701.16 feet West from the center of sald Section 16; thence South along the

Westerly right of way line of sald road 25 feet; thence West 129 foet; thence North 225 feet;

thence East to the Westerdy right of way line of Maple Way Road; thence Southerdy
following said Westerly right of way line to the Point of Beglinning. - " o N




