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A.NY OP'ﬂONAL PROVISION NOT INITIALED BY ALL PERSO’\ES SIGNLNG THIS CONTRACT —

WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT - lS NOT A PART OF THIS -
CONTRACT. - : .

REAL ESTATE CONTRACT
(Res:dential Short Form) '

1. PARTIES AND DATF. This Contract is entered into on July ‘11, 2001 between RONALD SCOIT
MALFAIT and SHERYL MALFA]T busband and wife as 'Seller“ and COLTRANE INVES‘!MENTS v
INC,a Wullnta Corperation as “Buycr

2. SALE AND LEGAL DESCRIPTION Sellcr agrees 1o sell 10 Buyer and Buyer agmes to purchasc from

Seller the following described real estate in SKAMANIA County, State of Washington:
" GargM. Mariin, ia County Asseesor

Do ‘Il 's-a--uo

mmmm

| SEE ATTACHED zxim;rr amoNrAGEls - - Alef)

. JUL 13 2001
PNDLBIZ 6O

Assessor’s Property Tu Parcel Account Number(s): 02-05-30-0-0-9630-00
3, PERSONAL PROPERTY Persenal property, lfany, included in the sale is as follows:

NA ;‘_“;‘1‘3\:/:
. ey’

Noputofthepmchascmcelsatnibutedtopasona!pmpeny ; . "«_"b.a,\-\\/
4. (2) PRICE. Bu)uagmtopay- ‘ o L

$ 142,000.00 ’ Total Price o -

S (23,400.00 ) Down Payment -

"3 (0.00 ) Assumed Obligation(s)
. § 113,600.00 Amoun! Financed by Seller.

® ASSUMED OBLIGATIONS Buyer agrees to pay the above assumed Obligation(s) by assuming and
agrwmgbpuydntmtleAda!eleAmordcdasAF#Nl
Seﬂuwarrmtsd:cmrpaﬂba!amcofsaxlobhgauomsSMAwhlchrspayablcSNlenorbeforclhe\UA
dayoleA,‘\ULNlAnmwatd)cratcofNIA%permmond:edeclmmgbahnccthﬂcof and a like
anmnnmorbefaeﬂ:cNIAdayofuchandevuyN]Ad)crnﬁc:unnlpaldmﬁﬂL

NOTE‘Flllmlhedat:mlhcfollowmgtwohncsonlylftberelsancaﬂycashouldate

NOTWHHS’FANDNG'IHEABOVE THEE
H\HJLLNOTLATER'IHANNIA.

NTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE

ANY ADDITIQNAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENGUM.
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(c) PAYMENT OF AMOUNT FINANCEDBY SELLER. g(7f§/nq )
. Buyer agrees to pay the suim of $1§3,600.00 2s follows: 17 ¥~ _ ]
~ .$755.78 or mote at buyer's optiot on or befere the 1ST day of SEPTEMBER, 2001, INCLUDING'
interest from 07-13-01 at the rate of 7.5% per annum on the declining balance thereof; and a like
amount of more on or before the 1ST day of each and every MONTH thercafter uatil paid in full.

NOTE: Fili in the date in the following two tines only if there is an carly cash out date

- NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE
INFULL NOT LATER THAN SEPTEMBER 1,2006. - o o
Payments arz applied first to interest and then to principal. Paymenis shall be made at 31914 SE 17TH
) -STREET, WASHOUGAL, WA 9867 or such other place as the Seller may hereafter indicate in
writng. . ' .

S FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS.  If Buyer fails to make aGy paymerts
on assumed obligation(s), Scllr may give written notice to Buyer that unless Buyer makes the delinquent
~ payment(s) within fificen (15) days, seller will make the payment(s), together with any late_charge, additiona!
interest, penaltics, and costs assessed by the Holder of the assumed obligation(s). The 15-day period may be
shortened to avoid the exercise of any remedy by the holder of the assumed obligation. Buyer shall immediaely .
* after such payment by Seller reimburse Seller for the amount of such payment plus a late charge equal to five
- pcmm(s%)ofﬁrammwpaidp!usanmmm«mys'fces iﬁcmmdbyScllé;hconnccﬁonwﬂ!imk’mg
6. (2} OBLIGATIONS TO BE PAID BY SELLER The Seller agrees to continue (o pay from payments
received hereunder the following obligation, which obligation must be paid in full when Buyer pays the
- ThatcerninN/A dated /A, recorded as AFEN/A. ' -

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENGUM. o
~(®) EQUITY OF SELLER PAID IN FULL. If the balance owed the Seller on the purchase price herein -
bécomi;se,qmlb'lhe‘bahmeiowédonpliimnﬂxm_s’beingpaidbySeller,Buynwﬂjbcdeunbdbl;av: ’
wsﬁmssoﬂhﬂdﬁw_&syﬂs&nmﬁu@hpmsdhmﬁywhholdersofsaid
: m:‘wesmmmﬁqm‘payqzmms:uer.sguagnnuiwﬁugdeﬁmm&xyuaﬁuﬁlmmtm
in accordance with the provisions of Paragraph 8. . , .
(c) FAILURE OF SELLER TO MAKE PAYMENTS ON PRIOR ENCUMBRANCES.” If Scller fails o
nnkemypayurmscnmypi'iorcpgmimnce,Buyerunygivcwrittennoﬁce'mScIkrdntunkssScﬂcrmkes_;:
the delinquent payments within 15 days. Buyer will make payments together with any late charges, additional
im-apmlﬁs,mdcossas’asod,by;bcholdnofdgmcunﬁancq.mIS—daypa'iodmybesba’nxde
avoidthecxcrciseof:i'ytumdybfd)éboldaoftbc'ﬁxiorcmmixmée.Buycrmydcdxtthemnmiséopaid
~pisaﬁt@mgabfﬁ%ofﬁrmﬂmsopnidmdanyw‘fmandcosisﬁnamdby&xy:rinmcﬁon
axh&&némmm&ieem&qﬁs&uhvcméﬁgmmmhmmymm&mﬁadﬁm
bhb&tofmwtmm&&ndt&nhhmeowmmwbmmmﬁﬁmdr’
mmhhrepwﬁigmﬁzmm@debdkmMmmchhmem&ﬂaby&pam—'
calied for in such prioe eocunibrance as such peyments become due. :
‘7. 'OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject 1o encumbrances
including the following listed tenancies, cascments, resirictions and reservations in addition to the obligations
assumed by Buyer and the obligations being paid by Seller- i

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDEDVIN ADDENDUM. ©

8. HJU"II.LMENTDEED Uponpaynzmofaﬂmmisdneseﬂer,seHerag:eslodelivertoBuycriSﬁunory
WmintyDccdin_ﬁilﬁlhncmofdﬁsConn'acthcco&tmnsdwaﬂmtyinsaidde«iﬂanolapplyto any
massntndby&lyﬂortod:fecshtﬁkarisingsxbscqmntioﬂrdateof!ﬁsConu‘adby,thrmxghor
undex persons other than the Scller berein. Any personal property inchided in the sale shall be inclsded in the
9. LATE CHARGES. If any payment on the purchase price is not made within ten (10) days after the date it is
dt,&xyczagnsbpaya;htedmgeeq&nltds%ofdrmmofsmhpaymiSuchhtcpaymmtdnrgcsball'
behlﬁﬁnbmmm,wﬁhbk'm&lkrmﬂﬂnﬁ:st»annms:cceivcdfmmﬂuycraﬁnsmhhte
dnguzedxdnﬂbeq:pl'nlbﬂrhzchagrs. RS ’ - '

10. NO ADVERSE EFFECT ON PRIOR, ENCU.\{BRANCES Seller warrauts that eniry into this Contract
wiﬂnbtmhmyprhtcncme(a)abfmh, (b) accelerated payments, or (c) an increased interest rate;
nhss(a),(b)m(c)hasbeenéwscmgdtoby&:ynhwﬁﬁng. - -

- 11. POSSESSION. Buy&j;cnﬂkdbposscskbnofdxm&mnandaﬁerdx'dambfihkagm
,msm,wmmmmhmml - o

} ) . : o LPB41 (9.92)
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: nnybepno(betdnnassetfmh
sthnﬂhnaaﬁ%&sﬁﬁaﬂqﬁﬁﬁ?hw& ) - : »
16. RISK OF LOSS. f)@uynshaubartheriskbfbssfu&sumﬁmoraéondérmaﬁonofthcpmpcny.Any o
lossh#lnotieliechuycrﬁmn’anyoanya’sobﬁgzﬁonspmwmttothisContract.

| Pmyment of a ke charge of $% of the
" aMomacys’ fees and costs incurrad for
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become hrnnédi;'!ely’ due and payable. Seller may ﬂxereupon institute suit for payinent of such batance, interest,

‘late charge and reasonable attomeys® fees and csts. I ' :

(¢) Judicial Foreclosure, Sue to foreclose this contrait as a morigage, i

. for a deficiency. oo . - o _— s

_ ~2!‘.>7R,ECEIVER_‘ If Seller has instituted any proceedings specified in Parigraph 20 and Buyer is teceiving ~
rental of other income from the property. Buyer agrees that the appointment or a receiver for the property is

n which event Buyer may be lisble 7

" necessary to protect Seller’s interest. ) ) :
* 22. BUYERS REMEDY FOR SELLER'S DEFAULT. If Seller fails to obsérve of perform an

y lcrm covenant of
_ condition of this Contract, Buyer may, aftcr 30 days’ written notice to Seller, institute suit for damayes or specific
" performance unless the breaches designated in said nolice are cured. - . : .- )

.23 NON-WAIVER. Failure of cither pany to izuist'upon stn'ci performance of !hc other party’s obligationsr
hercmxdershzl!mbccomumduawaivcrofwictpcrfmnce dmcaﬁcrofaﬂofdzodgrpaﬂy‘sobligaﬁbns
hnun:dc:mdsb:llnotplzjudjceanyrcu}cdiesupmﬁdcdbércm S .

and by regular first class mail o Buyer at PO BOX 265, WASHOUGAL, wa 98671, and to Seller at 31914 SE
" 17TH STREET, WASHOUGAL WA 58671, or such other addresses a< either secify T ’

Selluslnu'ahobesemsoany
immmewnzg’ptynmonmeComxm ) -
i 26. TIME FOR PERFORMANCE

28. OPTIONAL PROVISION - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer may
;wamymmwﬁedigWSmmmmoﬂ&zmmM
V&yw,,mﬁumdch,ofmy encumbrances, Bl.ryerhc_r‘ebygnms Seller a . i

: security mterest in all personal
mmhhmaph}nﬂﬁmtmnfmmbmymm "

h : i to execute a fimancing
suunemmdnd)eUnifmmCamm'nlCodcnﬂectingmchucmityinm ’
. SELLER . INITIALS: ' - BUYER

i uwEasonsbly withbeld.
SELLER INITIALS: BUYER

30. OPTIONAL PROVISION — DUE ON SALE. If Buyer, without written cofent of Seller, (2) conveys, ®)
- ) seils, (c)#_lass, ((6)] assigm, (¢) contracts to convey, sell, lease or issign, ()] grants aﬁ’o‘ptjon,to buy the
I . propety, (g) permits 2 forfeiure or foreclosurs or i any of the | interést in't




31. OPTIONAL PROVISION -- FRE-PAYMENT PENALTIES ON PRIOR ENCUMERANCES}_ If Buyer

clects to maks payments in €xcess of the minimum required payments on the purchase price herein, ard Seller,

" because of such prepayments, incurs Pprepayment penalties on prior encumbrances, Buyer agrees to forthwith
pay Seller the amount of such penaliics in addition to payments on the purchase price.

SELLER o INITIALS: : BUYER

- 32 OPTIONAL PROVISION -- PERIODIC PAYMENTS ON TAXES AND INSURANCE. In addition to the
© 7 periodic payments on the purchase price, Buyer agrees 1o pay Seller such portion of the real estate taxes and -

asszssments and fir¢ insurance premium as will approxinately total the amount dus during the current year
based on Seller’s reasonable estimate. ' T

The peyments during the cumrent year shall be SN/A

: per N/A. Such “reserve” payments from Buyer shall not
accrue interest. Seller shall pay when duc all real estate taxes and insurance premiums, if any, and debit the
amounts $o paid to the resérvé account. Buyer and Seller shall adjust the reserve accouni in Apri! of each year

to reflect excess or deficit balances and changed costy. Buyer agrees fo bring the reserve account balance to a
, minixmnnofSlOatmelimeohdjusm\enL .

-SELLER _ A INITIALS: BUVER

B

DURING 5 YEAR CONTRACT, BUYER SHALL, AT BUYER®S OPTION PAY AN ADDITIONAL
B ~ ¥30,000.00° 2 ‘ANY 5 ACRE DEED RELEASES; Y - :
IR ~ 33 ADDENDA. Afty sddenda attached hereto are a part of fhis Contract! . A
. 34. ENTIRE AGREEMENT. "miscqnmgomﬁmesmegnﬁm:m:omepuﬁumdamm*—
- pior agreements and understandings, witten or oral. This Contract may be amended only in writing executed -
- by Seller and Buyer.- ' ] ' « o

. IN WITNESS WHEREOF the parties have signed and sealed this Coftract the dgy ar first above written.

. -7/ Buyer
goL ) %@2’,
SN AL : IRVESAMIENT,
@—We@? £ ANE NTS INC
L 2 m} 3
AIT E ats UBLIG F S
STATE OF WASHINGTON =7 '-,:% - W -5 .
COUNTY OF CLARK %, e Zo (5 S
. < ’ :_:n“ : - '!fwAS‘“t\fi““‘ ) -
) - T certify that | know or have satisfactory‘cVidenice that RONALD SCOTT MALFAIT asd SHERYL
I ) wmmdtpamwhoappmedbefomnie,mdsaidpcrsons‘acknowledgedittobcnmmﬁcemfd

volnm:ryxtforﬂ!:'usumdpmposcsmmﬁonedinthis instrument.

U-ILof bﬁ’ Q/.\/Mfﬁfm/ah
S - ~ Notary Publi“m and for the State of Washington

My appointment expires: MAY 6, 2002

STATE OF WASHINGTON '

- S 1 centify that I know or have satisfactory cvidence that NATHAN>COLT/RANE IS the person who
- sppeared before me, and said persons acknowledged that HE signed this instrument, on ocath $tated that HE
. . autborized to exccute the fnstnument and acknowledged it as the VICE PRESIDENT of COLTRANE
Lo ohnﬂaryactofsucbmyfortheuscsandpmpoxsmﬁonedinthis

M2 / Ok, v D P DEp T e

 Notary Publid in and for the State of Washington.
- e - a:

Tag, 2 " Residing at CAMAS ,

w0 ","""3 My appointment expires: MAY 6, 2002

LPB-44 (9:92)
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Exhibit A

That portion of the South 3/4 of the North half of the Northwest quarter of Seciion 30,
Township 2 North, . Range 5 East of the Wiilamatte - Meridian, Skamania County,

Washington, lying Northerly of County Road No. 223, designated as the Alder Road,
described as folows: - ' ST - : ’

- BéGmNING at a point apprdiimately 330 feot South of thé Iqi.:artér corner on the North line
_ of thy said Section 30 marking the Intersection of the North line of the aforesaid tract with -

-the center line of sald County Road; thence following the  center fine of said road In a
Southwesterly direction and thence in a Northwesterly direction to its intersection with the
North line of the ajoresaid tract at a point approximately 400 feet East of the West line of
the sald Section 30; thence East along the North line of the aforesaid tract 2,240 feet, mo
of less, to the Point of Beginning. :

- e . &




