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. NOTICE TI-IIS LOAN 1S NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
ORITS AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of !hls document are dcﬁned below and other words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regardmg the usage of words used in this document are also provided in
Section 6.

(A) Secunty Ipstrument” means this document, which is dated JULY 2, 2001
together with all Riders 1o this docwnens.
(8) "Borrower" is

EDWARD RAPKARL AND TINA RAPHAEL, HUSBAND AND WIFE

Borrawer is the trustor under this Security Instrumeni.
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(C) "Lender™is ~ .- . 7 , : ,
. MORTGAGE MARKET, INC. T ’ o - .
- Lenderisa AN . OREGON CORPORATION . orgarized and existing under the laws of
-OREGON R .. Lender’s address is S
9020 SW WASHINGTON SQUARE DR. H550
"TIGARD, OR 97223 o
. (D) "Trustee®is  ERVRRGRREN TITLE COMPANY, INC.
Trustee's address is ) o -

" (E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporaiion that is acting
solely as a nomince for- Lender and Lender’s_successors and assigns. MERS is the beneficiary under this
Security Instrument. MERS is organized and existing under- the Yaws of Delaware, and has an address and
iclephone number of P.0. Box 2026, Flini, M1 48501-2026, 1e!. (888) 679-14ERS. : k.

(F) "Note™ means the promissory note signed by Borrower and dated ~ JULY 2, 2001
The Notc states that Borrower owes Lender L c D

ONE HUNDRED TWENTY-SEYEN THOUSAND FIVE HUNDRED AND 00/100 ) i
Dollars (U.S.$ 127,500.00 ) plus interest.. Borrower has promised to pay this debt in regular Periodic
Payrnents and (o pay the debt in full not later than  AUGUST 1, 2031 i o ) :
(G) “Property” means the property that is described below under the heading *Transfer of Rights in the
Property.” - L S ] ’
(H) “Lean® means the debt evidenced by the Note, plus intesest, any prepayment charges and late charges due
under the Ncte, and all sims due under this Security Instument, ‘plus interest. ' :

(D "Riders™ means all siders to this Security Instrument that are executed téy Borrower. The following riders are-
to be executed by Borrower [check box as applicable]: :

[ ] Adjustable Rate Rider [] condominium Rider [ ] second Home Rider
D Balloon Rider D Planned Unit Development Rider E " Otheris) VA GUARANTE
[] 14 Family Rider [x] v.a. riDER '

{J) "Applicable Law" means all controlling applicable federal, state and local statutes, segulations, ordinances
and _adn;in'ismiv_e, rules and orders (that have the effect of law) as well as ail applicable final, non-appeaiable

judicial opinions. . ' N - ' B

(K) "Community Association Dues, Fees and Assessments™ means all dues, fees, assessments and other charges
that are imposed cn Borrower or the Propenty by a condominium association, homeowners association or similar
organization. - - ) : - - .
(L) "Electronic Funds Transfer” means any transier of funds, other than a transaction originated by check,
drafi, or similer paper instrument,” which is initiaied through an electronic términal, telephonic instrument,
computer, of magnelic {ape sO as to order, instruct, or authorize a financial institution to debit or credit an
account.. Such term includes, but is not limited ‘to, point-of-sale transfers, automated teiler machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers. i
(M) "Escrow Items" mean those items that are described in Section 3.

"(N) "Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for (i) damage to, or
destruction ‘of, the Property; (ii} cordermnation or other taking of all or any pant of the Property; (iii) conveyance
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in lieu ofAcondenmaliop; or (iv) nﬁs'representali’ons of, or omissions_as to, the value and/or condition of the -
Property. - o - ’ :

{O) “Mortgage Insurance” means insurance protecting Lender 'against the nonpayment of; or default on, the

() “Periodic Payment” means the regutarly scbeduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument. : - - L - .
(Q) "RESPA™ means the Real Estate Setilement Procedures Act (12 U.S.C. §2601 et'seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional -
Or successor legislalion or regulation that governs the same subject matier. As used in this Security Instrument,
"RESPA" refers to all requireménts and restrictions that are imposed in regard fo a “federally reiated morigage
loan™ even if the Loan does not qualify as a "federally relatec mortgage foan® under RESPA. -
(R) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that

. party has assumed Borrower's cbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

" The beneficiary of this Security Instrument is MERS (solely as nominee for Lender ad Lender's successors and
assigns) and theé successors and assigns of MERS. This Security Instrument secures 1o Lender: (i) the repayment
of the Loan, and al! renewals, extensions and modifications of the Noie; and (ii) the performance of Borrower's
covenants 2nd agreements under this Security Instrument and, the Note. For this purpose, Borrower irrevocably
grants and conveys 1o Truslee, in trust, with power of sale, the following described property located in the

COUNTY of . - SKAMANIA -
] {Type of Récording Jurisdiction} 3 [Name of Recording Jurisdiction)
LOT 5 OF THE GREEN ACRES SUBDIVISION, RECORDED IN BOOK B OF )
PLATS, PAGE 82, IN 'THE COUNTY OF SKAMANIA, STATE OF WASHINGTON.

which curreatly has the address of 375 PARKLANE ROAD, NORTH BONNEVILLE
- {Sereet] Cn)

Waskington 98639 : © ("Property Addres#'): :
B - [Zap Code]} . ) .

- TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
#ppurténances, and fixtures now or hereafiey a part of the property. All replacements and additions shall also be
covered by this Security Instrumeni. Al of the foregoing is referred to in this Security Instrument as the
"Property.”  Bortower understands r '

Bostower in this Security Instrument, but, if necessary 3 .

Lender and Lender's successors and assigns) has the right: (o exercise any or all of those interests,’ includiag, but
Dot limited 1o, the right to foreclose and sell the Property; and to ake any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument. -
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard has the right
to grant’ and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borﬁ)wcr/ warrants and will defend generally the title to the Propenty against all claims and demands, subject to

" 2ay encumbrances of record. . -

‘THIS SECURITY lﬂS’l’RUMENT combines uniform covenants for national use and nor-uniform covenants
- with liited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. onro_wer and Leuder oovgnané and agree as follows:

1. Payment of Principal, Interest, Escrow Iteins, Prepayment Charges, and Late Charges. Borrower
-shall pay when due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Noie. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
‘Payments duc under the Note and this Security Instrument shall be made in U.S. currency. However, if any
. . check or other instrument received by Lender as payinent ynder the Note or this Security Instrument is returned to
Lender unpaid, Lender may require that any or all ‘subsequent payments due under the Note and {this Securify
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
icstitution whose deposits are insured by a federal agency, instrurmentality, or entity; or {d) Electronic Funds
 Payments are déemed received by Lender when received at the locaiion designated in the Note or at such .

other location as'may be designated by Lénder in accordance with the notice provisions in Section 15. Lénder

may retum any payment(s) or partial paymeni(s) if the piymeni(s) or partial payments are insufficient to bring the ~
Lomn current.  Lénder may accept any paymeni(s) or partial payment(s) insufficient fo bring the Loan current, -
without waiver of any rights heretinder or prejudice (o its rights to refuse such payment(s) or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applicd as of its scheduled due date, thén Lénder need not pay intérest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment(s) to bring the Loan current. If Borrower
does pot do so within a reasonable period of time; - Lender shall either apply such funds or retum them to
Borrower. 1f not applied earlizr, such funds will be applied to the outsianding principal balance under the Note
irmmediately prior to foreclosure. No offset or claim which Boffower might havé now or in the future 2painst
Lender shall relieve Borrower from miking payments due under the Note and this Security Instrument or
performing the covenanis and agreemnents secured by this Security Instrument. - )

- '2. Application of Paymnents or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts die undef Section 3. Such paymenis shall be applied to each

~ Pericdic Payment in the order in which it:became due. Any remaining amounts shali be applied first to late
_ charges, second (o any other arnounts due under this Security Instrument, and then to reduce the principal balance
of the Note. 2 . e N - e =
If Lender reccives 2 payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquént payment and the late charge. If
more than one Periodic Paynent is oulstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymment can be paid in full. To the extent that
any excess exists afier the payment is zpplied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Veluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note. _ ] '
*  Any application of paymests, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
~ shall not extend or postpone the due date, or change the amount, of the Periodic Paymnents. )
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" 3. Funds for Escrow Items. Borrower shalt pay to Lender on the day Periodic Payments are due 'iindet'l,her )
Note, urtil the Note is paid ia full, a sum (the "Funds®) to provide for payment of amounts due for: (a) taxes and .
assessments and other items which can atrain priority over this Security Instrument 2s a lien 6r encumbrance on
the Property; (b) leasehold payments or ground reats on the Property, if any; (¢} premiums for any ard all
insurance required by Leader under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums'payable
by Borrower to Lender in licu of the payment of Morigage Insurance premiums in accordznce with the provisions
of Section 10. These items are called *Escrow Items.” At originatién or at any time diiring the term of thé Loan,

- Lender may require that Community Association Dues, Fees,"and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessmeats shall be an Escrow ltem. - Borrower shall prompily fumish to Lendér all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Bomower's obligation to. pay the Funds for any or all Escrow [tems. Lender fmay waive
Borrower's ablization {0 pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
only be in writing. “In the evént of such waiver, Borrower shall pay direcily, when and where payable, the-
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may fequire.
Borrower’s obligation to miake such payments and to provide receipts shall for all purposes be deemed to be a

covenant and agreement coatained in this Sécurily Instrument, as the phrase “covenant and agreement” is used in.

- Section 9. [f Borrower is obligated to pay Escrow ftems directly, pursuant to a waiver, and Berrower fails to pay -
the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and

Borrower shall then be obligated under Section 9 to repay 1o Leoder any such amount.  Lender may revoke the

" waiver as to any or all Escrow Items at any time by, 4 notice given in accordance with Section 15 and, upon such
revocation, Bofrower. shall pay to Lender all Funds, and in such amounts, that are then required under this

- ~Lender may, at any time, collect and hold Funds in an amount (a) sifficient to permit Lender to apply the -
Funds at the time specified under RESPA, and (b) oot 1o exceed the maximum amount a lender can require under
RESPA. - Lender shall estimate the améiint of Funds due on the basis of current data and reasonable éstimates. of

expenditures of future Escrow [tems or otherwise in accordance with Applicable Law. = - -

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Léader, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender sball apply the Funds to pay the Escrow Ttems 0 later than thé time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on‘the Funds ard Applicable Law. permits
Lender to make such a charge. Ugless 2n agreement is made in writing or Applicable Law requirés interest to be
paid on the Funds, Lender shall not be required to pay Borrower any intérest or earnings on the Funds. Borrower
and Lender can agree in wriling, howéver, that intérest shall be paid on the Funds. Lender shall give to
* Bortower, without charge, an annual atcounting of tae Furids as required by RESPA P
- If there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall acoount to Borrower for
the exoéss funds in accordance with RESPA. If there is 4 shortage of Funds held in escrow, as defined under -
RESPA,"Lender shall notify Borrower as requited by RESPA, and Borrower shall pay 1o Lender the amount
necessary 1o make up the shortage in accordancé with RESPA, but in no more than iwelve monthly paymeats. [f
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Bormower as required
by RESPA, a0d Borrower shalk pay (o Lender the amount necessary to make up the deficiency in accordance with
RESPA, but i no more than twelve monthly payments. : )

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
.Borrower any Funds beld by Lender:  ~ .

- 4. Charges; Liens. Borrower shall pay ail taxes, assessmenis, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or grourd rents on the
Property, if any, and Community Association Dues, Fees; and Assessmeats, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a} agrees in writing to the payment of the obligation secured by the lien in a maraker acceplable to Lender, but.
only so long as Borrower is peiforming such agreemént; (b) contests the lien in good faith by, or defends against
caforcement of the lien in, legal proceedings which in Lender's opinion cperate to prevent the enforcement of the -
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
holder of the licn an agreément satisfactory to Lender subordinating the lien to this Security lnstrument. If
Lender detérmines that any part of the Propenty is subject-to 2 lién which can atéain priority over Lhis Security
Instrument, Lender may give Borrower a nolice Hentifying the tien. Within 10 days of the date on which that
notice is given, Borrowes shall satisfy the lien or take oae or mofe of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. ’ . T .

S. Property Insurance,. Borrower shall keep the improvements now exisling or hereafier erecte Y on the
Property insured against loss by fire, hazards included within the term extended covéiage,” and any other
hazards including, but oot limited to, eanthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible fevels) and- for the periods that Lender
requires. What Lender requires pursuant to the presédiiig sentences can change during the term of the Loan. The

insurance carrier providing the insurance shall be chosen by, Bofrower subject 16 Lender's right to disapprove

Borrewer's choice, ‘which right shall not be exercised unreasonably. Lender may fequire Borrower 1o pay, in -
-connection with this Loan, either: (a) a one-time charge for flood zene detenmination, certification and tracking

services; of (b} 2 oné-time charge for flood zone determination and certification s=rvices and subséquent charges -

cach time remappings or similar changes occur which reasonably might affect such determiration o certification.
Borrower shall also be respoasible for the payment of any fees imposed by the Federal Emergency Managetment
" Agercy in‘connéction with the review of any flood zone deterimination resulting from an objection by Botrower. .
-+ 1f Borrower fails to mainfain any of the coverages described above, Lénder imay obtain insurance coverage, ai -

Lender’s option and Borrower's expense. - Lender is undér oo obligation to purchise any particular- type or
amount of coveragé. Therefore, such coverage shall cover Lender, but might or rhight not protect Borrower,
Borrower's equily in the Property, or the contents of the Propenty, against any risk; hazard or liability and might

provide greater or lesser coverage than was previousiy in effect. Bortower acknowledges that the cost of the -
insuranice coveragé so oblained might significantly exceed the cost of insurance that Bomower could ‘have

obtained.” Any amounts disbursed by Lender tinder this Section 5 shall become additi6nal debt of Bomrower .
secured by this Security lostrument. These amounts shall bear interest a1 the Note rate from the date of
disbursement and shalf be payable, with such icterest, upon notice from lgnde:r to Borrower requesting payment.
All insurance policies required by Lerider and renéwals of such polictes shall be subject to Lender’s _right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee z2nd/or as
an additional loss payec. Lender shall have the right to hold the policies and renewal cerlificates.  If Lender
requires, Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Bormower
obiains any form of insurance coverage, not Othenvise required by Lender, for damage to, or destruction of, the
Property, such policy shali include a standard ‘mortgage clause and shall name Lender as mostgagee andfor as an
additional loss pavee. ~ N : . - s
In the event of loss, Borrower. shall give prompt notice to the insurance cariér and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or pot the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
Dot lessened.  During such repair and restoration period, Lender shall have the right to hold such insuraice
proceeds until Lender has had an opportunity to ‘inspect such Property to ensure the work has been conypleted to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly.. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Uniess an agreement .is made in writing or Appticable Law requires interest 1o be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.  Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
m:?ﬂ)ﬂ - Single Fﬂy - Fanmie Mae/Freddic Mac UNIFORM INSTRUMENT WITH MERS Form 3048 (010D
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the sole obligation of Borrower. [f the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in
the order provided for in Section 2. - o : o - '
- If Borrower abandoas the Propenty, Lender may file, negotiate and setile any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier -
has offered to setue 2 claim, then Lender may pegotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or if Lender acquires the Property under Section 22 or ctherwise, Borrower
hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amourits

- unpaid under the Note or this Security Instrument, and (b) any other of Borzower's rights (other than the right to
any refund of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either 10 Tepair
or restore the Property or (o pay amounts unpaid under the Note or this Security Instrumerii, whether or not then
due. s : C ] )

6. Occupancy. Borrower shiil occupy, establish, and use the Properiy as BorrGwer's principal residence
within sixty days after the execution of this Security Instrument and shall continue to oocupy the Property as”
-~ Borrower's principal residence for at least one yeéar after the date of occupancy, unless Lender otherwise agrees in
writing, which consént ‘shall not be unreasonably withheld, or unless extenuating circumnstances exist which are

beyord Borrower's control. . ) - . - .

* 7. Preservation, Mainténance and Protection of the Préperty; Inspections.” Borrower shall not destroy,
damags or impair the Property; allow the Fropéity 1o deiériorate or commil waste on the Property. Whether or-
not Borrower i$ residing in the Property, Borrower shall maintain the Property in ordér to prevent the Froperty

- from deteriorating or decreasing in value due to its condition. Unléss il is determined pursuant to' Section 5 that -
Tepair or restoration is not economically fzasible, Borrower shall prompily repair the Property if damaged to"avoid
further deterioration of damage.” If ifisurance or condemnation proceeds are paid in connection with damage to, or 7

- the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. ELender may disburse proceeds for the repairs and restoration in a single’”
payment or in a series of progress payments as the work is completcd. If the insirance or condemnation proceeds
are oot ‘sufficient to repair or restore the Property, Borrower is not relieved of Bérrower's obligation for the
completion of such repair or restoration. : o ’ - . .

Lender of its agént may make reasonable éntries upen and inspections of the Property. .If it-has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall pive Bomower notice at
the time of or prior to such an interior inspection Specifying such reasonable cause. - : <

8. Borrower's Loan Application. Borrower shall bé in default if, during the Loan application process,
Borrower of any persons or entities acting at the diréction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate informaticn or statements to' Lender (or failed to provide Lender
with material infomnﬁon) i1} connection with the Loan. Material representations include, but are not limited to,

~ represcniations concerning Bofrower's occupancy of the Property as Borrower's principal résidence. - .
. Protection of Lender's Interest in the Property and Rights Under this Security Listrument. If (a)

Borrower ails to perform the covenants and agreements containéd in this Security Instruni€nt, (b) there is a legal =
proceeding that might significantly affect Lender's interést in.the Property and/or rights under this Security -
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture; for edforcement of a fien
which may attain priority over this Security Instrument or to enforce laws or regulations), or {(c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in thé Properiy and rights under this Security Instrument, including protecting and/or assessing -
the value of the Property, and securing and/or repairing the Property.-. Lender’s ‘actions can include, but are not
limited to: (a} paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in count; and (c) paying reasonable attormey’s fees to protect its inlerest in the Property and’or rights under this -

_ Security Instrument, including its secured position in a bankruptcy procevding. Securing the Property includes,

~ but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
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drain water from pipes; eliminate building of cther code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Leader does not have to do 50 and is not
under any duty oz obligation to do so. It is agreed that Lender incurs no Yiadility for not taking any or all actions
authorized under this Section 9. B e L ’ )

Any amounts disbursed by Lender undef this Section 9 shall bucoriie additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from ihe date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment. :

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If -
Borrower acquires fee title to the Propery, the ledsekold and the fee title shall pot merge unless Lendar agrees to -
the merger in writing. | - SR o - :

10." ‘Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making ihe Loan;
Borrower shall pay the premiums required to maintain the Mortgagé Insurance in cffect. M. for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer thal previously
provided such insurance and Borrower was required to make séparately designated payments toward thé premiums
for Mortgage Insurance; Borrower shall pay the prémiums required to oblain coverage substantially equivalcat to
the Mortgage Insurafide previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an aliernate morigage insurer selected by Lender. If substantially
" equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to' Lender the amount of
" the separately desigaated payments that were due when the insurance covérage ceasadd (0 be in effect. Lender will )

accept, use and retain these payments as a pon-refudable loss reserve in liéu of Mortgage Insurance.- Such loss ~
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall

not be required to pay Borrower any interest of eamings on such loss reserve. Lender can no longer require loss

payments toward the premiunis for
making the Loan and Borrower was required to make separately designated payments toward the premiums for”
Mortgage Insurance, Borrowés shall pay the premiums required to maintain Mortgage Insurance in effect, or 10
- provide 2 non-refundable loss reserve, until the Lender"s requirement for Morigage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. - Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided inthe Note. -, = . : : ) - N
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may iscur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tolal risk on all such insurance in force from tirne to time, and may enier into
agreezents wilh other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory {0 th¢ rhortgage insurer and the other party (or parties) (0 these agrecments. These
agreements may require the morigage insurer (o make payments using any source of funds that the morigage
ipsurer may have available (which may include funds obtained from Mortgage Insurance prémiums).

- As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
ertity, or any affiliate of zny of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as ) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s e ar reducing losses. "If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangernent is
often termed “captive Teinsurance.” Further: -

(2} Any such agreements will not affect the amounts that Borrowsr has agreed (o pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund. :

(b) Any such agreements will not affect the rights Borrower has < if any - with respect to the Mortgage
Insurance under the Homneowners Protection Acl of 1998 or any other law. These rights may include the
right (e reccive certzin disclosures, to request and obiain cancellation of the Mortgage Insurance, to kave
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the Mortgage Insurance terminated ‘automitically, and/or to receive a refund of any Mortgage Insurance
premiums that were uncarned at the time of such cancellation or termination. , .
' 11, Assigrunent of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to
and sh2ll be paid to Lender. - S ) ’ . - . )
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is €conomically feasible and Lender’s security is rot Jessened.  During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds uritil Lender has
had an opportunity to inspect such Propedty to ensure the work has been completed to Lender's satisfacticn, -
i h inspection shall be undertaken promptly:” Lender may pay for the repairs and gestoration ina
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law reqaires interest to be paid on such Miscellaneous Proceeds; Lender shall fot be.
required to pay Borrower any intarest or camnings on such Miscellaneous Procéeds. If the restoration or repair is
_ 0ot economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrurment, wheéther or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section2. - .

.- In the event of a total taking, destruction, or loss jn value of the Property, the Miscellaneous Proceads shall
be applied to the sums secufed by this Security Instrument, whethér or not then due, with the excess, il any, paid -
to Borrower. . - ’ R . -

In the event of a partial taking, déstruction, or loss in value of the Propérty in which the fair market value of

- the Property immediately before the partial 1aking, destruction, or ltoss in value is equal o or greater than the
amount of the sums secured by this Security Iastrument immediately before the pariial t2king, destruction, or loss
in value, unless Borower and Lender otherwise agree in writing, the sums secured by #his Security Instrument
shall be redifted by the amount of the Miscellaneous Proceeds multiplied by the fellowing fraction: (a) the total
amount of the sums seciired immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or loss in valué. "Any balance
shall be paid to Borrower. .~ R : - = .

In the event of a partial taking, destruction, or 16ss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or 10ss in value is Tess than the amount of the
sums_secured immediately before the partial taking, destructicn, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to, the sums secyred by this Security
Instrument whether or not the sums are then due. - .

If the Property is abanddned by Borrower, or if; afier notice by Lender to Borrower that ihe Oppesing Party

. (as defined in the next séntence) offers 1o make an award to sestlé a claim for damages, Bofrower fails'to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaricous Proceeds either to festeration or repair of the Property or to the sums secured by this Security
Instrument, whether of not theén due. "Opposing Party”™ means the third party that owes Borrower Miscellanéous
Proceeds o tke party against whom Borrower has a right of action in régard to Miscellaneous Proceeds. -

Borrower shall be in default if any action or proceeding, whether civilor criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property of other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be dismissed with a ruling
thai, in Lendsr's judgment, precludes forfeiture of the Property or other material impainmetit of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment 6f Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are niot appliéd to restoration or repzir of the Property shall be applied in the
order provided for in Section 2 - — -
-~ 12. Borr¢wer Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
midification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
W - Siagle Fumily - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT WITH MERS . Forn 3038 (OL%1)
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Borrower or to refuse 10 extend time f()lj payment or otherwise modify amontization of the sums secured by this *
Securily Instrument by reason of any demand madé by the original Borrower or any Successors in Intérest of. |
Borrower. Any forbearance by Lender in exercising any right or remedy inciuding, without limitation, Lender's N
acceptance of payments from third persons, entities or Successors in Interest of Borrower of in amounts less than
- the amount then due, shall not be 2 waivér of or preclude the exercise of any right or remedy. . .
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bofrower ¢avenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-tigns
this Security Instrumeat but does oot execute the Note (a "co-signer”): (a) is €o-5igning this Secusity Instrument
only 1o mortgage, grant and convey the co-signer’s interest-in the Property under thé terms of this Security ~
instrument; (b} is not personally obligated to pay the sums secuted by this Security Instrument: and (c) agrees that -
Lerder and any other Borrower can agree 10 extend, modify, forbear or make any accommodations with regard to
the erms of this Security Instrument or the Note without the co-signer’s consent. - e
. Subject to the provisions of Séction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and bénefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreemenls of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.” .- - 77 - = - L : ' o o U
14. Loan Charges. Lender may charge Borrower fées for services performed in connection with Borrower's
default. for the purpose of protecting Lénder's intérest in the Property and rights under this Security Insirurnent,
including, but pot limited to, Zitorneys fees, property inspection and valuation fees. In regard to any other fees,
 the absence of express authority in this Securily Instrument o charge 2 specific fee to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that are expréssly prohibited
by this Security Lnstrument or by Applicablé Law. ) . T -
If the Loan is subject to a law which sets maximum foan charges, and that law is finally interpreted so that the
interest or other loh charges collected 6f to be collected in connection with the Loan exceed the perritted limits,
then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted
limit; and (b) any sums alieady collected from Borrower which exceeded permitted limits will be refunded (o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noté or by making a
direct payment to Borrower.  If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Nofe). Borrower's
acoeptance of any such refund made by diréct payment io Borrower will constitute a waiver of any right of aclion
Borrower might have arising out of such overcharge. - : . R
I5. Nofices. All notices given by Borrower or Lender in connection with this Sécurity Instrumsnt must be
in writing, Any fotice (o Borrower in connection with this Security Instrumefit shall be deemed 16 have becn ™
given 1o Borrower when mailed by first class mail or when actually delivered to Borrower's nofice address if sent -
by other means. Notice to ‘any one Borrower shall oconstitute notice (o all Borrowers unfess Applicable Law .
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice 1o Lender. Borfower shall promptly notify Lender of Borrower's change of
< address. If Lender specifies 2 procedure for reporting Borrower's change of address, then Borrower shall only

report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any oné time. Any notice to Lender shall be given by delivering it or by mailing
by fisst class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connéction with this Security Instrument shail not be deemed to have been given to
Lezder until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
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might expliciy or implicitly allew the parties to £gree by contract or it might be silent, but such silence shall not
be construed as 2 piohibition against agreernent by contract. In the evént that any provision or clause of this
Security Instrument or the Note conflicts with Appiicable Law, such conflict shall not affect other provisions of
- this Security Instrument or the Note which can be given effect without the conflicting provision.
As used in this Securily Instrument: (a) words of the masculine gender shall mean and include corresponding
“neuter words or words of the feminine gender; (b) words in the singuiar shall mean and include the plural and
vice versa; and (c) the word "may" gives sole discretion without any obtigation to take any action.

17. Borrower's Copy. Borrower §hzdl' be given one copy of the Note and of this Security Instrument.

18. Transfer of thé Property or a Beneficial Interest in Borrower. As used in this Scetion 18, “Interest in
the Property* means any legal or beneficial interest in the Property, including; but ot limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract Or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date' to apurchaser. . - . )

If all or any part of the Properiy or any Interest in the Property is sofd of wransferred (or if Borrower is not a
nztural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lendér if such exercise is prohibited by Applicable Law. [ )

I Lender exercises this option, Lendér shall give Borrower notice 6f acceleration. The notice shal provide a
period of nok less than 30 days from the, date the potice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrumeni. If Borrower fails to pay these sums prior to the

-expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
rotice or demand on Borrower. S :

- 19. Borrower's Right to Reinstate After Acceleration. 1f Bomower meets certain conditions, Borrower
shall have the tight to have enforcemént of this Security Instrument discontinuéd at any time prior to the sarliest
< of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument;
(b} such other period 3 Applicable Law might specify for thé termination” of Borrower's right to reinstate; or (c)
entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaul{ 'of any oth=r covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but ot limited 1o, reasonable attorneys" fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security -
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrumient, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged.” Lender may require thai Borrower pay such reinstatement sums
and_expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
Institution whose deposits are insured by a_federal agency, instrumentality or entity; or (d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
-fuilly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18, - B o
‘20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or ‘& partial interest in the
Noic (together with this Security Instrument) can be sold one or more limes without priof notice io Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer*) that collects Periodic Payments due
under the Note and this Security Instrument and performs’ other morigage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Bomrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which

WASHINGTON - Single Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048 01°01)
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payments should be made and any other infoimnation RESPA fequires in connection with a notice of transfer of
servicing. If the Note is sold 25d thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transierred 1o a successor Loan Servicer(s) and are pot assumed by the Note purchaser unless otherwise provided
“by the Note purchaser. - - ) I - ] i

. Neither Borrower nor Lender may commence, join, or t¢ joined to any judicial action (as cither an individual
litigant or the member of a class) that arises frorn the other party's actions pursuant (o this Security Instrument or
ihat alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower cr Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time period which mnusi
elapse before certain action can be taken, that time period will be deemed 10 be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration givén to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and

* opportunity to iake corrective action provisions of this Section 20.

21. Hazardoiss Substances. As used in this Section 21: (a) "Hazardous Substanices” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law arid the followirg
substances: gasoline, kerosene, other- flammable or toxic petroleum products, toxic pesticides and herbicides,
volatilé solverts, materials containing asbestos of formaldehyde, azd radioactive materials: (b) *Environmental
Law® means fedéral laws and faws of the jurisdiction where the Property is located that relate to tealth, safety or
environmental protection; (¢} *Environmental Cleanup® includés any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an_*Environmental Condition® means a condition that cdn cause]
contribute 6, or otherwise trigger an Environmental Cleanup. . ) ' - ‘

-Borrower shall not cause or permit the presence, use, disposal, storage, or-release of any Hazardous
Substances, ot threaten to refease any Hazardous Substances, on or in the Properiy. - Borrower shall fiot do, nor
allow anyone eise to do, anything affecting the Property (a) that is in violation of any Environmental Law, (1)
which creates ah Eavironmental Condiﬁon, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a ondition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, usc, or storagé on the Property of small quantities of Hazardous Substances that are

- generally recognized to be appropriate to normal fesidential uses and (o maintenanca f the Property (including,

but not limited to, hazardous substances in consumer products). - . R

* " Borower shali promptily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any govérnmental or regulatory agency or private pariy involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but pot limited (o, any spilling, leaking, discharge, release or threat of release of any Hazardovs
Substance, and () any condition catised by the presence, use or release of a Hazardous Subetasce which advérsely
affects the value of the Property. If Borrower leams, or is nolified by an}' governinental or regulatory authority,
Or any private party, that any remodval or other remediation of any Hazardous Substancé affecting the Property is .
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup. -

NON-UNIFORM COVENANTS. Borrower and Lender furiher covepant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acéeleration following
EBorrower's breach of any coveénant or agreement in this Sezurity Instrument (but nof prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the

- #ction required to cure the default; (c) a dale; pot less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure fo cure the default on or before the date
specified in the potice may result in acceleration of the sums secured by this Security Instrument and sale of
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the Property at public auction at a date not less than 120 days in the future. The notice shall further inform o S o
Borrower of the right (o reinstate after acceleration, the right to bring a court action to assert the noa- - ) K : . 8 @
4 existence of a default or any other defense of Borrower (o acceleration and sale, and any other matters ;
required to be included in the notice by Applicable Law. If the default is not cured en or before the date
specified in the hotice, Lender at its optica may require immediate payment in full of all sums secursd by
this Security Instrumeat without further demand and may invoke the power of sale and/or any other
- remedies permitted by Applicable Law. Lender shall be extitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited (o, reascnable attcrneys' fees and costs
of title evidence. L ' N B o
If Lender invokes the power of sale, Lender shall give written nolice to Trustee of the occurrence of an
event of default and of Lender’s election o cause the Property to be sold. Trustee and Lender shall take
such action regarding notice of sale and shall give such notices (0 Borrower and to othet persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the notice
of sale, Trustée, without demand on Borrower, shall sell the Property at public suction t6 the highest bidder
. nuhelimepndphte'andunderthe_lerms'deslgnatedinthew_iceofsaléinoncormoreparcelsahdinany'
order Trustee determines. Trustee may postponeé sale of the Property for a period or periods permitted by
X Applicable Law by public announcement at the time and place fixed in the notice of sale. Lender or js
designee may purchase the Properiy at any sale. - ’ S - . B
Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. Thé recitals in the Trustee's deed shall be prima facie evidence of the truth
of the statements made therein. Trustee shall apply the proceeds of tiie sale in the following ordes: (a) fo all
expenses of the sale, including, but pot limited to, redsonable Trustee’s and attorncys' fees; (b) to all surx
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled fo it or to
the clerk of the superior court of the county in which the sale took place.

. 23. Reconveyance. Upon pa)fmcnl'of all sums secured by this Security Instrument, Lender shall request

. Trustce to reconvey the Property and shall sufrender this Security Instrument and all noles evidencing debt -

- secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty 1o the person

; . or persons legally entitled to it. Such persor or persons shajl pay any recordation costs and the Trustee's fee for
preparing the teconveyance. ] : : -

24, Substitute Trustee. I accordznce with Applisable Law, Lender may from time to e appoint a
" successor trustee to any Trustee appointed hereunder who has ceased 1o act. Without conveyance of the Property,

the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by
Applicable Law. : ' '

< ’ 7 25. Use of Property. The Property is not used principally for agricultural Purposes.

L 26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any

I action or _procecding to ‘constrie or enforce any term of this Security Instrument..  The term “attoreys® fees,”
whenever used in this Security Tnstrument, shall include without limitation attorieys’ fees incurred by Lender in
any bankrupicy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT,
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
5 UNDER WASHINGTON LAW. :

AT
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BY SIGNING BELOW Berrower accepis and agrees to the terms and ‘Covenants contained in this Security
Instmntnt and in any rider(s) executed by Bormwer and reconded with it. -

Witnessee:

Social Security Number

'T/m Nohadl

TINA RAPHARIL
Social Security Number

SdcialSecminymnber

[Space Below This Line For Adnowledzment'

STATEOF __ WaS b )
: ") ss.

" Countyof ff-.n;v,,‘. }

Onmxsdaypemallyappenudbeforemc
EDWARD RAPHAEL AND TIRA RAPBABI. HUSBAND AND WIFB

l.omknownwbclhemdlvﬂual(s) dambedmandwho exec:nedthemthmznd forcgomg instrument, and
free and voluntary act and deed, for the uses and

GIVENnndetmyhmdaﬂoﬁidalsulmns 5 o dayof 7u/// doo/

My Cormission expires: 9 /7 -0
Notary Peblic
State of Woskingion r
JAMES R COPELAND, R My Appointment Expireson 9 -/7 -0F
MY COMBRSION EXPIRES ’
- Septanber 132003

ymmys*r-lg-‘r—ummmuﬂmmsnummms

Form 30438 (01201)
MERSYAWS
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LOAN NO. 60302716 _ - 7
VA GUARANTEED LOAN AND ASSUMPTION POLICY
-~ . RIDER N T
NOTICE: THIS LOAN iS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
~ AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this "2ND  day of - JULY . 2001
and is ircerporated into and shall be deemed to amend and supplemert the Morigage, Deed of Trust, or
Dezd to Secure Debt (“Instrument®) of the samé date herewith, given by the undersigned ("Boitower”) to
secure the Borrower’s Note ("Note®) of the saine date to ’ ’

‘MORTGAGE MARKET, INC.,
AN OREGON CORPORATION n
("Lender”) and covering the property described in the Instrament and located at:
375 PARKLAMNE ROAD
NORTH BONNEVILLE, WA 98639

its successors and assigns

tProperty AdSress]

Notwithstanding anything to the contrary set forth in the Instriment, Lender and Borrower hereby

acknowledge and agree to the following: -

VA GUARANTEED LOA‘NCOVENANT: In addition 16 the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows: .

If the indebtedness secured hereby bé guaranteed or insured under Tite 38, Wsited States Code, such Title
and Regilations ™ issued thereunder and in effect on the date hercof shall govem the rights, duties, and
liabilities of Borrower and Lender. Any provisions of the Security Instrument or other instrument executed in
connection with said indebtodress which are inconsistent with said Title or Regulations, incil(u‘!ing, but not
Limited to, the provision for payment of any sum in connection with prepayiment of the secured indebledness

said Title or Regulations

VA Gusrantesd Loan nnd Assumption Policy Rider -
VAASSUMP 0595 (VA438 Rev. 10/94) :
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LATE CHARGE: Ai Lender's option, Borrower will pay a “late charge” pot exceeding four per cenfum
(4%) of the overdue payment when paid moze than fifieen (15) days after the due date thereof fo cover the
extra expense invelved in handling delinquent payments, but such “late charge® shall not be payable out of
" procesds of any sale made to satisfy the indebtedness seciired hereby, unless such proceeds are sufficient to
discharge the entire indebtedness and all proper costs and expenses secured hereby. '

GUARANTY:. Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed
‘upon by the Department of Yeterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits®, the Lender may declare the indebtedness hereby secured at once dué and payable and may
foreclose immediately or may exercise any other rights hereunder or take any other proper action provided
by law, ’

TRANSFER OF THE PROPERTY: If all or any part of the Properiy or any interest in it is sold or
trapsferred, this loan may be declared immediately due and payable upon transfer (“assumpiion”) of the

" property securing such loan to any transferee (“asswner”), unless the acceptability of the assumption and
transfer of this foan is established by the Department of Veterans Affairs or its authorized agent pursuant ot
Section 1814 of Chapter 37, Title 38, United States Code. - ' 1

An authorized transfer (“assumption”) of the propérty chall also be subject fo additional covenants and
agreements as set forth below: o - : )

(a) ASSUMPTION FUNDING FEE: "A fee equal lo)onc-hglf of I percent (.50%) of the balance of this .
loan 2s of the date of tansfer of the properiy shall be payable at the time of transfer (o' the Lender or its -
authorized agent, as trustée for the Department of Veterans Affairs. If the assumer fails {0 pay this fee at the
time of transfer, the fee shall constitute an additional debt (o that already secured by this instrument, shail
bear interest af the rate herein provided, and, at the option of the Lender of the indebtedness hereby secured
or any transferec thereof, shall be immediately due and payable. This fee is automatically waived if the
assumer is exemnpt under the provisions of 38 U.S.C. 3729(b).

(b) " ASSUMPTION PROCESSING CHARGE: Upon application for appreval to allow. assumtion of
this loan, a processing fec may be charged by ‘the Lender or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amourt of this charge shall not exceed the maximum established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 28, United States Code
applies. - . -

- (c) ASSUMPTION INDEMNITY LIABILITY:" If this obligation is assured, then the assumer hereby
agreces to assume all of the obligatioas of the veteran under the terms of the instruments creating and securing
the loan, including the obligation of the veteran to indemmiiy the Department of Veterans Affairs to the

extent of any claim payment arising from the guaranty or insurance of the indebiedness created by this
instrument. ’ [ .

{d) The Borrower futher agrees that should this Security Instrument and theé note secured hereby not be
cligible for guaranice under the Servicemen’s Readjustment Act of 1944 as amended within 90 days from the
date bereof (writien statement of any officer of the Depariment of Veterans Affairs o7 authorized agent of the
Department of Veterans Affairs dated subsequent to the 90 days time from the date of this security

. instrument, declining 10 guarantee said note and this mnrigage, being deemed conclusive proof of such
ineligibility), the Lender or the Holder of the note may i fis oplion declare all sumns secured hereby
immediately due and payable. .

VA Guarantesd Loan and Assumption Policy Rider

VAASSUNP 05/95 (VA433 Rev. 10/54) P 2“'3




() ASSUMP1ION OF ARM LOAN:

Statement.

IN WITNESS WHEREOF, Borrower(s) has execuled this Assumption Policy/Rider. -

Ld

» _ : I an applicant is approved by the Pepartinent of Veterass A ffairs
lo assume a2 VA ARM Loan, they must be provided with the VA Adjustable Rate Mortgage Disclosure
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- EDWARD RAPHAEL

TINA RAPHAR

(Seal) : ;
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{Seal)

-Borrowes

-Barower
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