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DEED OF TRUST

Date: 0S/24/01
Assessor’s Tax Parcel Number: Q3-07-25-40-0408-00

‘ROBERT B. BURROUGHS ,HUSBAND AND WIFK
Grantorlsh: _ - LAUREN L. BURROUGHS -

 Address: 12 JAM CATTS . STEVENSON, WA 98648

ROBERT B. BURROUGHS

Borrowsr(s): X -
Address: Jm:lnm 28648

Beneficiary/("Landes™): _U.8. BANK NATIONAL ASSOCIATION ND

| Treswe: _U.8. BANK TRUST COMPANY, NATIOMAL ASSOCIATION :
1.. GRANT OF DEED OF TRUST. By signing below as Grantor, i utevocably grant, bargain, sell arﬁ?&ﬁvw to Trustee,
in trust, with power of ssle, the foowing propenty located in SEAMANIA County, State of
Washington: - - - : . -
SK QUARTER OF SECTION 25, TOMNSHIP 3 N, RANGE 7 E, LOT 7 )
. OF YHR DAVISON SHORT PLAT RECORDED IR BCOK 3, PAGE 300. < ¢ f% ’4
: - . . S - 7 Y Y N v
BEE ATTACHMENT(5).A FOR COMPLETE LZUAL DESCRIPTION . N 1
and all buildings and other Wnprovernents and fixtures now or later locatad on the property {ail referred 1o in this Deed
of Trust as “the property”). 1 also hareby assign to Lender any. (existing and future leases and rents from the pr
as adcitional security or the debt described below. | agree that | will be legally bound by afi tha terms statad in this
Deed of Trust. The sbove rea! froperty is not used principally for agricultural or larmingrpurposes‘

2. DEBT SECURED. This Deed of Trust and assignment of rents secures the following:

[x] a. The payment of the pnnupal interest at the rate provided in the note described befow, credit report fees, late

, Jon COStS, attorneys’ fees {ircluding any on apoeal or teview), and oiher amounts owing under a note
- I"Note"} with an oniginal principal amount of $_17.500.00 dated _ Mav 24, 2001 H
EORERT B, BURROUGHS 3 z i

rad

d . . : . - {"Borrower™) and
payable to Lendér, on wiech the last payment is due 06/10/19 and under any amendments, replacements,
extensions and renewals of any length. i K

{1 The payment of a8 amounts that are payable o0 Lender at any time under a credit agreement dated
. _+ and sy nriders or amendments thereto  {"Credit Agreement”), signed by

("Borrower”). The Cradit Agreement is for a revolving line of credit under which Borrowar may obtain {n azcordance

with the terms of the Credit Agreement) one or more Joans from Lender on one or more occasions. The maximum
anced and outstanding at any one time pusrsuant to the . Credit Agreement is cumrently
- This amount may increase or decrease from time 1o time. B ’

The term of the Credit Agreement consists of an initial period of ten years diring which advances can be cbtained by

the Borrower, followed by a repayment period of indeterminate fength during which the Borrower must repay all

amounts owing to Lender, afl such amounts being due on or before 30 years after the date of this deed of trust.

Credit Agreement, cradit’
iew), collection costs and

under the Credit Agresment
hereby, with interest thereon, at the rate
ements, extensions and renewals of any

mwm.mmmmummMammmmmA
, renewed or fenegotiated in accordance with the terms of the Nota and the
replacements, sxtensions and tenewals of the Nota and Credit Agreement.

greement may be indexad,
Credit Agreement and any




3. INSURANCE, LIENS, AND UPKEEP.

3.1.1 wll keep the

property insured by .companies
accoptable o you with fire and theft inswance, flood
insurarice if the property is located in ony area which is,
or hereafter will be designated a spacial flood hazard
srea, and extended insurance coverags. Ths policy
amount will be enough to pay the entire amount owing on
the debt sacured by this Dasd of Trust or the insurabls
value of the property, whichever is less, despite any
“co-insurance” or similar peovision in the policy. At your
discretion, insurance proceeds may be used either to
tontir the property or to reduce the debt. The insurance
poficiss will have yow standard loss payable
endorsement. No' one but you has 8 morgage, ken, of
sncumbrance, on the property, except the following
*Permitted Lien(s)": o i
kens and encumbeances of record.

3.2 t will pay taxes and any dedts that might becoma a
Fon on the property, and will keep it free of trust deeds,
mortgages, sficumbrances and Rens, other than yours and
the Permitted Liens just described.

3.3 | will also keep the property i good eondition and
repait and will prevent the removal of any of  the
imptovements,_ - .- - -

3.4 i any of these things agreed fo in this Se<tion 3 are
not done, you may do m, add the cost to the Note or
Credit Agreemen, and charga interest on that amount at
the highest rate. charged under the -Note or Crodit
Agresment. | will - pay- the cost of your doing these
whensver you ask, with intersst as just desciibed. Even
i you do these things. my failure to do them will be a
. ‘sult under Section 6, and you may still uss other rights
you have for the defauh. ) . 5
4. DUE-ON-SALE.

deciare due and

payasble all s5ans secured by this Deed of

Trust it &l or any part of the property, oi an interast in

the property, is soki or transferred. It you exeicisa the
option to accelerate | know that you may use any defauit
remodies permitted under “this Desd of Trust and
apphcable law. | know that you may exerciss your rights
- mﬂi; due-on-sale provision ea;h‘ time all or any part
prog ., Of &N interest in the property, is soid or
wmmma of NG YoU exercised your rights on
sny previous sales or transfars.
5. PROTECTING YOUR INTEREST.
m3ay now or later be necessacy to
tfiaDoedomest,andlwmpayaHrecordingi’eesand
other feas and costs involved with int
rate charged under tha Note or Credit

8. DEFAULT. It will be 3 defuit:

I will do anything that
‘perfect and praserve

Agresment.

8.1 i you do not receive any payment o the debt
socured Ly this Dudomes_t»ivhmiﬁs due;

6.2 if any Bomower o I commit fraud or make any
material misrepresentation in connection with my loan

sfaultt if | give you a false
or if [ do not tedl you the truth

_ . o about my financial
3 . about the property which is subject to this Deed
of Trust, or abolt my use of the money | obtained fromn

you through the Note or Credit Agreement;

: . :
6.3 Ii any action or inaction by me adversely affects your
security for the Note or Credit Agreement, including, but
not Ereted to, the following:

a Halormypmo]thiproputy.ocmhtuosthﬁw
property, is sold or transferred; .

b H | fad to maintain requirad insurance on the

] otheras

COMMit waste on the property or otherwise
"Id;dyuscotflitomant' ain the property;
HI,fﬁtopayuxuwmydeb:sthatnﬁ@tbecma
Bon on the property; . -
f.lfldqmtkogpﬂwprop«tyfruo!deedsoftmst.
mortgages, sncumbrances and Bens, other than this Deed
of nm-ydemnodliuulhavoakeadytoidyou

T
H
i

c.
d.
..

| become insolvant or bankrupt; N
sy person forecioses or declares a forfeiture on the
mmmu\dsﬂgcmm,aforeclosnmy
Lien or ather ken on the property; or -
Lnlfﬁm_upmymtormmﬂnwmahﬁes.
representations or covenants [ am making to you in this
Deed of Trust about hazarn . substanc
property. :

" 7. YOUR RIGHTS AFTER bEFA!.I.T. After a default you

wiiwvodufolowhgriﬂ:tsmmyuuanyone,ot
any combination of them, at any time.

7.1 You may declare
due and payabie sk at

the entire secured debt mmediately

. WADOTB Rev. 1/98

P f. 804 that to the best of my knowledge, after dus
Fagres that you'may, at your option,”

erest at the highest

es on the
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7.2 Subject to any limitations imposad by applicable law,
either before or after & sale of the property under 3
fudicial foreclosure, or before a sa'e of the pioperty by the

© Trustiée, you may sus for and racover from Botrower aff
amounts remaining under the Credit Agreement, under
the Note, and under this Deed of Trust. - -

" 7.3 You may forecloss this Dead of Trust under
applicable law either judicially by suit or nonjudicially
under the Deed of Trust Act of Washington, RCWY 61.24,
- a3 nOw of hereafter eracted.

1.4 Either in person, by agent, of by judically appointed -
receiver, you may have any tents from the property
collected ad pay the smount received, ovir and above
costs of collection and other lawful expenses, on the debt
secured by this Deed of Trust. 3 .

7.5 1 w2l be Eable for all reasonable collection costs you
ncur, 12 the full extent allowed by law. Whether or not
liigation is commenced, | wil also be Nabls for your -
reasonabia - attorneys’ fees inciuding any to  take,
foreclose or sell the property, and any on appeal of
review, and for interest on any collection cosis of
attorneys’ feas at the highest rate provided in the Note or
Credit Agreement. . -

1.8 You may use any other rights you have under the
{aw, this Deed of Trust, or other agreements inchuding,
_but not Emited 1o, any Note or Credit Agrsement.

| 8. HAZARDOUS SUBSTANCES.

g ‘Except as” previcusty &sck*ed to you in viriting, 1
rexesent. and warrant 1o you that no hazardous
substancas are stored, focated, used of produced on the

g 1 InQuiry, no hazardous substances are stored,
Iocated, used or produced on any adjacent property, nor
have any hazardous ‘substances bean stored, located,
used, produced,  of released on the property or any .
¢ adjacent property piior to my ownership, possession of
control of the property. - ° o : . ’
8.2 | will not cause ror permit any - activities on the -
property which directly or indirectly could result in the
release . of any hazardous substance onhto or urder the -
Property of any other property. | agree to provide written
- rotice to you immediately when 1 bécome avware that the
peoperty or any adjacent property is being or has been
subjected to a relsase of any hazardous substance. .

8.3 You and your 'reﬁreééhtaﬁves may entér the propesty =

a3t any time for -the “purposs of c¢onduéling an

enviroAmental audit,” committing onfy such injury o the -

property as may be necessary to conduct the audit. You
shall fiot be required to remedy any such injury or
compensate me therefor. § shall cooperate in al respects
in the performance of the audit. | shall pay the costs of
the audit if either a default exists under this Deed of Trust
at the tims you arfange {0 have the audit performed o
the audit feveals a”defauit pértaining to hazardous
substances. If | refuse. to permit YOU oOf your
représentatives to conduct an environmental audit on the”
property, you may specifically enforce performance of
this provision. B |

- r - < - . E S N
8.4 1 will indemaify and hoid you harmless from and
against any and ali claims, demands, habilities, lawsuits -
and other procéedings, damages, losses, Bens, penahies,
fines, clean-up and other costs, expenses, and attorney
fees (including any on appeal or réview) arising diectly or
indirectly from or out of, or i any way connécted with (i}
the breach of any fepregentation, warranty, covenant, or -
agreement ¢oncerning hazardous substances contained in
this Deed of Trust or in any other docurnent executed by
me in connection with the debt secured by this Deed of
Trust; {i) any relsase onto or under the proparty or other
property of any hazardous substance which occurs as a -
drect or indirect result of acts or omissions by ma or my
agents or independent contractors; and {i&) any release
onto or under the property of any hazardous substance
which occurs during my ownership, px ion, of controd
of the property. =~ - : ) :

8.5 if you shall a1 any time. through the exercise of any
of your remedies under this Deed of Trust, or by taking a
diad in beu of foreclosure, hold title to or own the
property in your own right, and you discover that any
hazardous substance has been stored, located, used,
produced or released onto or uider the property, you
may, a3t your option, convey the pidperty to me. |
covenant and agres that 1 shall accept defivery of any
mstrument of conveyance and resume ownership of the
property in the event you exercise your option hereunder
to convey the opr to ms. You, st your sole
discretion, shall have the right to recocd any instrument
_conveying the property to me and such recordation shall
be deemed,occapw\ce by me of the instrument and the
conveyance. -

Page 20f 3




8.6 AN of my regresentations, warranties, covenants
and asgreements contained in this Deed of Trust
regarding hazsrdous substances, including” but not
imited to my sgreement to accept conveyancs of the
progecty from you and resume ownership, shall survive
foreciosues of this Dead of Trusi or acceptance by ysu
©f a deed in liew of forecloswe. -

8.7 For purposes of this Desd of Trust, the term
*hazardous substances® means -anv  substance oc

. materisl defined or designated as hocardous o toxic
- wasts, hazardous of toxic matenal or a hazardos, toxic
or’ radioactive substance (or designated by any other

- similar terml by any spplicsble federsl, state or local
statute, regulation or ordinance now In affect of in eifect

at any times during sither the term of this Deed of Trust

of the poariod of time | remain in possession, custody, or

control of the property following either. foreciosurs of

this Desd of Trust or acceptance ty you of a deed in Eeu

of ¢ .. -

H65E (03
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9. SATISFACTION OF DEED OF TRUST. When_the
secured dJebl is completsly paid off and the Credit
Agresment is cancelled and terminated 23 to any futurs
loans, 1 understand that thé tander will request Trustes
to reconvey, without warranty, the peoperty to the
person legalty entitled tharsto. | wili pay the Trustes
reasonable fee for preparation and execution of the

- 1econveyance instrument. If that fee does not inchude

recording, 1 wil record  the feconveyance at my
exponse. .

10.” CHANGE OF ADDRESS. ! wil give you my new |
address in writihg whenever | movo. You may give me -
any notices by regular mail at the last address | have

ghien you. -

11. WASHINGTON LAW APPLIES. This Deed of Trust
will bo governed by Washington law.

V2. NAMES OF PARTIES. In the déed of Tryst i°,

“me™ and "my" mean Grantor(s), and “you® and “your®
mean Boneficiayyflond«. -

522

4

Date

" Grentor.

Date

Grantor

state0f VA S’h/ﬁf/ﬂ’)
Ly k-

SS.
County of

On this day personally appearsd before me

INDIVIDUAL ACKROV/LEDGMENT

- Dete

Potert 8. Bucrovspis

tmnmhﬂwiﬁvidud(s)descfi:edhmdwhoemmed
fﬁ-y.h,:ho)sigr\bdﬂnsmas(ﬂuir,

-~

the within and foregoing instrument, and acknowledged that
ﬁs,h«)huuﬂvomiyaclu\ddnd,fwunpwpomﬁmohmdnﬁwud.

W otﬁc-a! ualthn 2 "/Tr;ay of MM

QUeleca

hereby, and to reconvey,

~ of Trust to the person or persons legally entitied thereto.

Signatice:

e &
Residing st:

My commission expires: é - ?- 0"/

Pubic in and for the State of Washington

VA noeaie

REQUEST FOR RECONVEYANCE

This instrument was Drafted byﬁ :
" U.S. Bank '
P.0. Box 2687
Fargo, ND 58108-2687
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. : - ROBERT 3. BURROUGES
6€6400110300550001

ATTACHMENTA -
- Property Description

THE POLLOWING DESCRIBED REAL BSTATE, SITUATED IN THX COUNTY -
_OF SKAMANIA, STATE OF WASHINGTON: . ' -

A TRACT OF LAMD IN TNE SOUTNEAST QUARTER OF SEICTION 25, -
- ' TOMNSHIP 3 NORTH, RANGE 7 EAST OF THE WILLAXETTE MERIDIAN, .

I IN THE COUNTY OF SKAMANIA, STATE OF NASEINGTON, DESCRIDED AS
FOLLOWS:

LOT 2 OF TEE DAVISOM SHORT PLAT RECCRDED IN BOOK 3 OF SHORT . ’
PLATS., PAGE 300, SEKAMANIA COUNTY RECGRDS.

: SUBJZCT TO ARSTRICTIONS, RESERVATIONS, EASENRNTS, COVRMANTS,
C OIL, GAS OX MINERAL RIGETS OF RECORD, IF ANY.

TEIS PROPERTY LIRS IR THE COUNTY OF SKAMANIA, STATE OF

LTI TR
) _ L ) UG?SBEBSB—BIFBO‘!
A : : " DEED OF TRusT

: » . - LOANR 654221 143025500 1
= . s Racordings .




