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DEED OF TRUST]

Ty |

- THIS DEED OF TRUST is made this 2nd  day of July . 2¢01 , among the Grantor,
“BRUCE L. LEDRETER AND VICKI C. LEDBETER, HUSBAND AND WIFE .

' : - . - (tkerein “Borrower"),

CLARK CQUNTY TITLE - (berein "Trustee®),

.and the Beneficiary, CITIPINANCIAL, INC.

_ a corporation organized and existing  under the laws of  Maryland B . 1 whose
- adkiress is 615&'?83»(3&110\' DR SUITE 8 VANCOUVER HA 98634 (berein -
- .l en dl_ rn). = . L

BORROWER, in consideration of the indebleducss berein récited and the trist heréih created,
irrevocably grants and conveys to Trusiee, in trust, with power of sale, the following described property
. located in the County of SKAMANIA . -, State of Washington: .

A TRACT OF LAND IN THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 3
NORTH, RANGE 8 EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF
SKAMANIA, STATE OF WASHINGTON, DESCRIBED AS FOLLOWS:

LOT 1 OF THE GARRETT ANTHONY SHORT PLAT, RECORDED IN BOCK 3 OF SHORT
PLATS, PAGE 306, SKAMANIA COUNTY RECORDS. - s

TAX ACCOUNT NO: 03-08-17-2-0-1413-00

<h;-m:?. 4
lpdermd tis /.
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* which has the address of 121 VADA ST . CARSCH ' : .
°  Washington 93510 - (herein "Property Address™): B

TOGETHER with all the improvements now or hereafter erectéd 61 the property, and ail easements,
 rights, appurtenances and rents (subject bowever io the rights and autkorities given berein to Lender (o collect
and apply such rents), all of which shall be deemed to be and remain a part of the property covered by this
Déed of Trust; and all of the forsgoing, together with said property (cr the leasehold estate if this Deed of
Trust is on a leaschold) are hereinafter referred to as the *Property”;

TO SECURE “to Lender the repayment of the indebtedness evidenced by Bofrower's note
dated 07/02/2001 _and extcnsion; and renewals thereof (herein “Note®), in'thg principal sum of U.S.
$ 23,513.35 ,wih interest thereon, providing for monthly installments of principal and interest, with
the balance of the indebiedness, if not sooner paid, due and payable on 07/15/2011 ; the payment of all
other sums, with interest thereon, advanwdinawordmbncwithtopromthcsecurityof!hisbeedof
Trust; and the performance of the covénants and agreements of Borrower herein contained. )

~ Borrower covenants that Borrower is Lawfully scised of the estate hereby conveyed and has the right to
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- 1. Paymeat of Principal and Interest. Borcower shall prorﬁ'pt!'y pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

. . 2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower .

~ shall pay to Lender on ihe day monthly payments of principal and interest are payable urder the Note, until the
Note is paid in full, a'sum (herein "Funds®) equal lo one-twelfth of the yearly taxes and assessments (including -
condominium aixd planned unit development asséssments; if any) which may attain priority over this Déed of
Trust, and ground reats on the Property, if any, plus one-twelfth of yearly premium installments for hazard !
insurance, plus one-twelfth of yearly premium instaliments for morigage insurarce, if any, ail as reasonably |
estimated iaitially and from time to time by Lender on' the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Boirower makes such payments to the holder of a prior mortgage or deed of trusy if such holder is an
institutional lender. . ‘ . e - . i

_ It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of

which art insured or- guaranieed by a Federal or state agency (including Eender if Lender is such an
institition). Lender shall apply the Funds to pay said Laxes, assessments, insurance premiums and ground rents.
Lender may not charge for so holding and applying the Funds, analyzing said acoount or verifying and

compiling said assessments and bills, unless Leoder pays Borrower interest on the Funds and applicable law

* permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of

this Deed of Trust that interest on the Funds shall be paid to Borrower', and usnless ‘such agreement is made or

applicable law requires such interest to be paid, Lender shall eot be required (o pay Borrower any interest or

- ecarnings on the Funds. Lénder shall give (o Borrower, without charge, an annual accounting of the Funds

showing crédits and debits to the Funds and the purpose for which each debit to the Funds was made. The
‘Fundsni;pledgedpsaglditionalsecuﬁtyfortbe'mrsedumdbymisDeedoffnm. - :

If the amourt of the Funds held by Lendet, togeéther with the future monthly installments of Funds

payable prior to the due datés of taxes, assessments, insurance piemiums and ground rents, shall exceed the
amount required 10 pay said taxes, assessments, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrower's option, either promptly repaid fo Bortower or credited to Borrower on monthly -
instailments of Funds.- If the amount of the Funds held by Lender shall not be sufficient to pay taxes;
assessments,” insuranceé premivins and ground rents as théy fall due, Borrower shall pay to Lender any amount
marylomakeupthedeﬁciencyinone/ormompaymentsasl.endermaquﬁire.: - .
- - Upon payment ‘in full of all sums secured by this Deed of Trust, Lender shall promptly refind to
- Borrower any Funds held by Lender. If ubder paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior to thé sale of the Property or
its acquisition by Lender, any Funds held by Lender at the time of application as a credif against the sums
secured by this Deed of Trusi. ) . ’ : - .
- 3. Application of Paymients. Unless applicable law provides otherwise; all payments received by Lender
Ote and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amousts payable to
Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of

payments or ground rents, if any.

: keep the improvements now existing or bereafiér erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and such other
fazards as Lender may require and in such amounts and for such periods as Lender may require. .

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof
shall be in a form acceptable (0 Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
21‘ any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of

Tust. S ’ LT .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may -
make proof of loss if not made promptly by Borsower. o i - .

- If the Property is abandoned by Borrower, or if Borrower fails to respond to Lendér within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to
festoration or repair of the Property or to the sums secured by this Deed of Trust.

planned unit development,

T the declaration or covenants creating or governing

the condominium or planned unit development, the by-laws and regulations of the condomipium er planned
‘'unit development, and constituent documents. - ’ o : .
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7. Prg*ection of Lender's Security. If Borrower fails t¢ perform the covenants and agreements contained
in this Deed,éf Trust, or if any action or proceeding is comsienced which materially affects Lender’s interest/in
the Property, then Lender, at Leader’s option, upon nojice to Borrower, may make such appearances, disburse.
such sums, ieciuding reasonable attorneys’ fees, and take such action as Is pecessary to protect Lender's
interest. 1f Lender required mortgage insurance as a condition of making the loan sécured by this Deed of
- Trust, Borrower shall pay the premiums required to maintain such insurance in effect unti! such time as the
requirement for such insurance terminates in aciordance with Borrower’s and Lender’s written agreement or
applicable law. -~ - - - - - o
- Any amounts disbursed by Lender pursuan: to this paragraph 7, with interest thereon, at the Note rate, |
skall become’ additional indebtedness of Borrower secured by this Deed of Trust. Urless Borrower and Lender
agree to other terms of payment, such amount sha'l be payable upon notice from Lender to Borrower requesting
paymeni thereof. Nothing contained in this paragraph: 7 shall require Lender to incur any expense or take any
action hereunder. o S
:8. Inspection. Lrender may make or Cause to be made reasonable entries upon and inspeciions of the
. Property, ‘provided that Lender shall give Bommower notice prior to any such inspestion specifying reasonable
 cause therefor retated to Lender’s interest in the Property. - o , i
, 9. Condemnation. The proceeds of any award of claim for damages, direct or consequential, - in
conmction with any condemnation or other taking of the Propeity, of part thereof, or for conveyance in licu of -
_ ‘condemnation, are hereby assigned and shall be paid to Lender, subject 1o the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority Gver this Deed of Trust. _ ;

10, Borrower Not Released; Forbearance By Lesider Not a Walver. Exiension of the time for payment
or modification of amortization of the sums sécured by this Deed of Trust granted by Leader to ady SUCCESSOr
in interest of Borrower shall not operale to release, in any manner, the liability of the original Borrower and
Borrower’s successors in interest. Lendér shall fiot be requirsd to commence proceedings against such suocessor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Deed of
Trust by reason of any demand tmade by the original Boftower and Borrower's successors ir interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shall not be a ‘waiver of or preclude the exercise of any such right or remedy. -

. 11, Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and -
agreements herein Gontzined shall bind, and the rights hereinder shall inure to, the respective succéssors and -

. assigns of Lender and Borrower, subject to the provisions of paragraph 16 herecf. _Ail“covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does not
execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower's interést in the
Property to Trustee under the terms of this Deed of Trust; (b) is not personally liable on the Note or under this

Deed of Trust, and () agrees that Lendéer and any other Borrower hereunder may agree to extend, modify,

forbear, or make any other accommodations with regard (o the terms of this Decd of Trust or the Note, without
that Bomrower's consent and without releasing that Borrowér or modifying this Deed of Trust as to that
Borrower’s interest in the Propérty. - . - = '

12. Notice. Except for any notice required under applicable law to be given in another manser, (2) any -
notice to Borrower provided for in this Deéd of Trust shail be given by delivering it or by mailing such notice
iy certi essed | . WeranhehopertyAﬁdmsoral'suchotiieraddmnBom)wermaj
Gesignate by ‘notice to Lender as provided Berein, and (b) any sotice 1o Lender shall be given by certified mail
to Lender's address statéd herein or to ich other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Deed of Trust shall be deemed (o have been given to Borrower
ot Lender whea given in the manner designated berein. . '
13. Governing Law; Severability. Thé state and Jocal laws applicable to this Deed of Trust shail be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability
of Federal 1aw' to this Doed of Trust. In the évent that an provision or clause of this Desd of Trust or the Note
conflicts with applicable law, such conflict shall nos affect other provisions of this Deed of Trust or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Deed of Trust
and the Note are declared 10 be severable. As used herein, “costs,” “expenses” and “attorneys’ fees® include all
* sums to the extert not prohibited by applicable law or limited herein. ) )
14. Borrewer's Copy. Bormower shall be fumnished a conforined copy of the Note and of this Deed of
Trust at the time of execution or after recordation hereof. ' Co o )

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any
home rehabilitation, improvement, tepair or ‘other loan agreement which Borrower enters into with Lender-
Leader, & Lender’s option, may require Bomower to execute and deliver to Lender, in a form acceptable to
Lender, an assignment of any rights, claims of defenses which Borrower may have against parties who supply -
Iabm.mﬁalsqrminconnecﬁénwithimprovmmsnmdetomemni- L .

16. Tramsfer of the Prope ¥ or 3 Beneficial Interest in Borrower. Ifall or any part of the Property or

interest in it i if a al inierest in Borrower is sold or transferred and
written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Deed of Trust. However. this oplion shall not be
exercised by Lender if exercise is prohibited by federal law as of the dare of this Deed of Trust.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shah
‘provide a period of not less than 30 days from the date the potice is delivered or mailed within which Borrower
must pay all xuins secured by this Deed of Trust. If Borrower fails to pay these sums pricr to the expiration of
this period, Lendér may invoke any remedies permitied by this Deed of Trust without further ‘notice or demand
on Borfower. ~. ST, S . - -
NON-UNIFORM COVENANTS. Borrower and Lénder further covenant and agree as follows:

12, Acceleration; Remedies. Except as provided in‘paragraph 16 hereof, upon Borrower's breach of -
any covenant or agreement of Borrower in'this Deed of Trust, including the covenants to pay when due
any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as

provided in paragraph 12 hercol specifying: (1) the breach; (2) the action required to cure such breach;
(3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach
must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Deed of Trust and sale of the Property at public auction

at a date not less than 120 days in the future. The notice shall further inform Borrower of (i) the eight to
reinstate afler acceleration, (li) the right (o bring a court action to asserf the nonexistence of 2 default or
any other defense of Borrower to acceleration and foreclosure, and (jif) any other matters required to be
included in such, notice by applicable law. If the breach is ot cured on or before the date specified ia the
notice, Lender, at Léender's option; may declare all of lhesumssetured by this Deed of Trust fo be

- immedistely due and payable without further demand and may invoke the power of sale and any other
- remedies permitted by applicable law. Lender shall be entitied to collect all reasonabie costs and expenses
‘lnqund;lnpurs&l_ng_;pefmedifuprqvidedin'thismphﬂ, Including, but not limited fo,

If Lender invokes the power of sale; Lender skall give wristen notice to Trustee of the occurrence of
an evend of default and of Lender's election (o cause the Propesty (o be sold. Trustet and Lendér shall
take such action regarding motice of sale and shall give séch notices to Borrower and to other persons as
applicable law may require. After the lapse of such time 25 may be required by applicable faw and after -
publication of the motice of sale, Trustee, without demand on Bormwer, shall sell the Property at public
mmm,wu@;ﬁmmmm-ndund&xheierms_dﬁigmtedinmenouaora;eh

b 4 Gl y " - B -
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale [ the
following ‘order: (3) o all reasonable costs and expenses of the sale, including, but not limited to,
reasonable Trusice’s and attorneys' fees and costs of title evidence; {b) to all sums secured by this Deed of
Trust; and (c) the excess, il any, to the person or persons legally entitled thereto, or to the Clerk of the

18. Borrower's Right (o Reinitate, Notwithstanding Lender's acceleration of the sums sécured by this -
" Deet of Trust due to Borrower's. breach, Borrower shall have the right to have any proceedings begun by

Lender to enforee this Deed of Trust discontinued at any time prior 1o the earlier to occur of (i) the tenth day
before sale of the Propesty pursuant to the pawer of sale contained in this Deed of Trust or (ii) entry of a
Judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which wouid be then due under
this Deed of Trust and the Note had no aceleration occurred; (b) Borrowes curés all breaches of any other
conlained in this Deed of Trust; (c) Borrower pays all reasonable
der tee in enforcing the covenants and agreements of Borrower contained in
this Deed of Trusi, and in" enforcing Lender's and Trustée's remedies as provided in paragraph 17 héreof,
inciuding, but not limited 16, reasonable atiorneys® fees; and (d) Borrower takes such action as Lender may
reasonably require 10 assure that the lien of this Deed of Trust, Lender's interest in the Property and

Borrower’s obligation 1o pay the sums secured by this Deed of Frust shall continue unimpaired. Upon such

payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall emain in full force

mdeffeétgsifnomlemionhadoccﬁ;md. e :
* 19. Assigmment of Rents; Appointment of Receiver; Lender in Possession. As additional security

such ceats as they become duc and payable. : - -
Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in'peréon, by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the
Property and 10 collect the rents of the Propenty including those past due. All rents co'lected by Lender or the
1 ! management of the Property and collection of rents
i ' fees, and
t and the receiver shall be liable to account only for those
rents actually received. - R - : -
20. Recomveyamce. Upon payment of all sums secured by this Deed of Trust, Lender shall request
Tmsleelolwogvey@e&WaﬂdghaﬂmmndcrﬁkDeedoanmmﬁdﬂlnmeswidumhginde&edmss
" secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty but Lender or
Trustee will collect a 'reconvcyan_ce fec and any fees required by public officials in connection with the payoff

WA 271285 198 Original (Recorded) = Copy({Branch) Copy (Customer) Page 4 of 5
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of the mdcbledncss secured by this Deed of Trust. The Tmstce will file' all appropna!e documents wnh th-
appropriate public official to evidence the satisfaction of the underlying mdcbtedness and/or roconveyance of
“this Doed of Trust, and/or release of the Lender®s interest in the Pmpeny

_ 21. Substitute Trustee. In accordance with apphcab ¢ law, Lender may from time to time appoint a
sSuccessor trustee to any Trusiee appointed hereunder who has ceased to act. Without conveyance of the .

Property, the suzcessor trustee shail succeed to all the mle power and duties conferrad upon the Trusiee herein
and by apph.,able faw,

22. Use of Property. The Propcrty is not uscd pnncupa]ly for 1gncultural or farmmg purposes. .

. 23, Hazardous Substances. Borrower shall not cause ot permit the presence, use, dlsposa] ‘slorage, or
" release of any Hazardous Substances on or in the Property. Bommower shall not do, nor ailow ‘anyone else to
do, anything affecting the Property that is in violation cof any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage oa the Property of small quantities of Hazardous -
Substances that are gencrally reeogmzed to be appropna‘c to pormal n:sndenu.d uses and to mamlenanoe of the
Property.
- Borrower slnll promptly glve Lender wmien noiice of any mvesuganon clann dcmmd hmult or other
_action by any governmental or regulatory agency or private party involving the Property and any Hazardous
~ Substance or Environmental Law of which Bofrower has actual knowledge. “If Borrower [earns, or is notified
by any governmental or regulztor) authority, the any removal or other remediation of any Hazardous
Subs(aneeaﬁecungmerpcnylsmary Bormmrshallpmmpﬂytakcallnecessaarremedxalummm
accordance with Envirormental Law.,
. ~ As used in this paragraph 23, 'HamdousSubsums mthosewbstanoesdeﬁnedastoxtcorhamdous'
- substances by Envirofurental Law and the following substances: gaso!me. kerosene, other flammablé or toxic™
petroleum  products, toxic - pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldchyde, and radioactive materials. As used in this paragraph 23, "Environmental Law® mesns foderal
laws and laws of the jurisdiction where the Pmpcny is lowed thzt relate 1o health, safety or en\nmnmenm
protection. -
' - REQUES!‘ FOR NOTICE OF DEFAULT
AND} FORECLOSURE UNDER SUPERIOR
-MORTGAGES OR DEEDS OF TRUST

] Borrowermdlnxdeneqmtheholderofmy mortgage, Moflnmorothetenmmbmnce with a lien
_whnhhnplwntyoveruusbeedofTrusltogweNoncctolmdef at Lender’s address set forth on page one
~ of this Deed of Trust, with a copy fo P. O. Box 17170, Baltimore, MD 21203, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Botrower hias executed this Deed of Trst.

STATE OF WASHINGTON

P/, before me, the

sworn, personally z.m
77 ATy
described _in and who executed the foregomg and acknowledged toine
signed and sealed the said instrument as %%

. _ . free anvol XTap

WITNESS my hand and official seal affixed the day and ygar in this certifics -@é:h
I

R s
My jon expires: 3 K0 ,25,“.’:?“.\
75, S S Aak

Mryhﬂrnmt he A1, tdWvamn

'REQUEST FOR RECONVEYANCE
TO TRUSTEE:

) Tbennh'ugned:sthebolderoflhenoteornotuseaxmdbythlsbeedofTrusl Said pote or noies,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed 10 cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, alld:emmwheldbyyouundcrth,sDeedomestlolhepersonorpersous! all
catitled thereto. . . . Y
Date: _‘_‘_,___w .

Original (Recorded) COW (Btuu:h) Cc;py (Cﬂltﬂ.;‘) .
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