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DEED OF TRUST

o Data: __ 05/24/0%
Assessoc’s Tax Parcel Number: _03-07-25-40-0408-00

. . ROBERT B. BURROUGHS +HUSBAND AND NIF.
Grantor(s): LAUREN L. BURROUGHS - .

Address: 12 JAM CATTS , STEVENSON, WA 98648

ROBERT B. BURROUGHS

ﬁmrowe{[s): ) -
Address: 12 JAM CATTS . STEVENSCN. HA 98648

Bsnpﬁchryil'Lande:'l: U.8. BANK NATIONAL ASSCCIATION ND

Trustee: U.S. BANK TRUST CONPANY, MATIONAL ASSOCIATION

1. GRANT OF DEED OF TRUST. By signingbelow as Grantor, 1 krevocably grant, bargain, sell and convey to Trustes,
in. trust, with pewer of sale, the following property located in —SEAMANIA County, Statsé of
Washington: ’ - :
SE QUARTER OF SECTION 25; TOWNSHEIP 3 N, RANGE 7 E, 1LOT 2
OF THE DAVISON SHORT PLAT RECORDBD IN BOOK 3, PAGE 300.

/ See fq. Y
- 8EX ATTACHMENT (8) A FPOR COMPLETE LEGAL DESCRIPTION - . -
and all budings and other improvements and fixtures now or later located on the property (all referred to in this Deed

of Trust as “the property”}. | also hereby assign to Lender any existing and future leases and rents from the property

as additional security for the debt described below. | agree that | will b legallty bound by all the terms stated in this
Deed of Trust.. Tha above real property is not used principally for agricultural or farming purposes. :
S .

2 DEBT SECURED. This Deed of Trustand assignment of rents secures the following:

53 a. The payment of the principal, interest a1 tha rate broyided in the nc;té de§cﬁbed below. credit report fees, late
charges, collection costs, attomeys’ fees {ncluding any on appeal or teview), and cther amounts owing under a ncte
{"Note®} with an original printipal amount of $ 120.000.00 - dated _May 24, 2001 signed by

- - - ) . ) ' (Borower] and
payabls to Lendar, on which the last payment is dus 06410731 and under any amendments, replacements,
&xtensions and renewals of any fength. - "I

7.

Bb./ The payment of al amounts that ars payadle to iendar at any "time:under 2 credit agreement dated '

. and any rders or amendments thereto {*Credit - Agreement”), signed by

{"Borower). The Credit Abféénent is for a reyohﬁ_;; Tine Of cradit under which Borrower may obtain (n accordance

with the terms of the Credit Agreement] oas or more loans from Lender on one or more occasions. The madmom -

amount to be advanced and outstanding at any one tine pursuant to the Credit Agreement is curently
$ : - This amount may increase or decrease from time to timae, i

The term of the Credit Agreement consists of an initial period of ten years during which advances can be obtained by
the Borower, followed by a repayment period of i i ing which the Borrower must repay all
amourts owing to Lender, all such amounts being du after the 'date of this deed of trust.

This Deed of Trust secures the performance of the Credit Ag'eé;nen!, the payment of all loans payab!e'to Lender at
any time under the Credit Agreement, the paymeént of aXl interest at the rate provided in the Credit Agreement, credit

report fees, late charges, membership fees, attomeys” fees (nciuging any on appeal or review), colection costs and
all other amounts that are payable to Lender

at any time under the Credit Agreement, and any extensions and
renewals of any length. . R

@ ¢. This Deed ‘of Trust also secures the payment of al other siens, with interest theseon, advanced under this

f Trust to protect the security of or to colléct or enforce this Deed of Trust, and the performance of any
covenants and agresments under this Doed of Trust. So fong as this property is not a dwelling, this Deed of Trust
also secures the repayment of any future advances made to Borrower that are not made under the Credit Agrsement
when evidenced by a note or other evidence of debt stating that it is secured hereby, with interest thereon, at the rate
provided in the note or other avidence of debt, and any amendments, replacements, extensions and renewals of any

The interest rate, paymedt terms and balance due vnder the Note and under the Cr'e&
adjusted, renewed or renegotiated in accordance with the terms of the Not
amendments, replacements, extensions and renewals of the Noie and Credit A

1 Agreement may be indexed,
e and the Credit Agreement and any
greement.
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3. INSURANCE, LIENS, AND UPKEEP,

3.1t will keep the property inswred by companies
acceplatle to you with fus and theft insurance, flood
inswance if tha propeity is located in any area which is,
or hereafter wil be ‘designated 2 special flood hazard
arsa, and extended inswrance coverage. The poficy
amount will be e to pay the antve amount oOwing on
the debt secured by this Deed of Trust or the insurable
valie of the propeity, whichever is less, despite any
"co-insurance® or similar provision in the policy. At your
discretion, insurance proCeeds may be used sither to
tepair the property or to refuce the debt. The insurance
_policies  will have . your standard loss payable
endorsement. No one but you has a mortgage, lien, or
encumbrance, on the  property, .except the following
‘Permitted Lien(s)":
Ls2ns and encumbrances of record,

3.2 | will pay taxes and any debts that might becoms a
lien on the property, and willi keep it free of trust deeds,
mortgages, encumbranées and liens, other than ‘yours and
the Permitted Liens just describad.

3.3 1 wil also kaep the property in good &éndition and
fepair -and ‘will prevent the removat of any of the
improvemems._' : ’

3.4 1f any of these things agreed to in this Section 3 are’

.ot done, you may do them, the cost to the Note or
Credit Agreement, and charge interest on
the highsst rate charged Under the Nofe. or Credit
Agresment. | will pay the cost of your doing these

-whenever you ask, with interest as just describad. Even
if you do these things, my failure to do them w/ilt be a
defauit under Section 6. and
you have for the dsfauft. -
4. DUE-ON-SALE. | 8gree_that you may, 1

* deciare dus and payable all sums securad by this Dsed of
Trust if alt or any part of the property, ér sn interest in
the property, is soid or transferred. - if you oxercise the
option to accelerate I know that you n 1
remedies permitted  under .this_ D
appiicable taw. | knéw that YOU fMiay exercisa your nghts
1.:;3d?:'e this due-on-sale provision each time all or any part
of the pr ‘,oraniituesththepropedy,issoldor
uans!qrmthef Of not you exercised your rights on
any p(.evious sales or transfers. . :

5. PROTECTING YOUR INTERESY. | wil do anything that
may now or later be necessary to perfect and preserve
s Deed of Trust, and | will pay af recording fess and
other fees and costs involved with nterest at the highest
rate charged under the Note or Credi Agreement. o

6. DEFAULT. It will be a defatst.

that amount at

.

6.1 _f You do not receive.

A any payment oh the debt
secuied by this Deed of Trust .

when(.i; is due;

. fereclose oc tell the

d you may still use other rights

At your optién,
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. 1.2 Subject to any Eimitations imposed by spplicable faw,
" either befora.or 0

after a sala of the property under a
fudicial foceclosure, or before a sale of the orogerty by the
Trustee, you may sue for and recover from Borrovver af.
Amounts remaining under the Credit Agreement, under
the Note, and under this Oeed of Trust, :

“7.3 Yeu may foreclose this Deed of Trust under

by suit or nonjudicially -

applicabla law either jucﬁciaﬂyw suit Kbk
ashington, .24,

undsr the Desd of Trust Act of
as how or héreafter snacted.

7.4 Either in person, by agent, or by judically appointed
receiver, you may have any rents from the property
colected and pay the amount received, over and above
costs of colfection and other lawfut expenses, on the dabt
secured by this Deed of Trust. .

7.5 1 will be Eable for al reasonable collection costs you
incuf, to the full extent allowed by faw. Whether or not .
Etigation is commenced, | will also be Kabls for your
feasonable attorneys”  fees ingluding any 1o take,
property, and any on appeal or
teview, and for interest on any collection costs o
attorneys’ fees at tha highesi rate provided in the Note or
Credit Agreement.”

7.8 You may use any other rights you have under the

fawr, this Deed of Trust, or other agreements including,
but not fimited to, any Note or Credit Agreement.

-8. HAZARDOUS SUBSTANCES.

disclosed to you in writing, |1

U 10 you that no¢ hazardous

3 ] { , Jocated, used of produced on the
pioperty, and that to the best of my knowledge, after due ~
and difigent inquiry, no hazardous substaiices are stored, -

locited, used or produced on any adjacent propesiy, nor

have any hazardous substances been stored, located,

used, pioduced, or teleased on the [ .of any

adjacent property prior 1o my ownership, Fossession or

control of the property. . - T

- - ,}" . . . . - . ‘l.- u .
8.2°1 will not éause nor permit any activities on the

pr which directly or ndirectly ‘could resuit in the
release of any hazardous spbstianca onto or under the
property of any other property. agree to provide written
notice to you nmediately wher | become aware that the
P Of any adjscent property is being or has been
subjected to a refease of any hazardous substance.

8.3 You af)d your représe‘:‘i't-atives ma(y enter the>p(operty‘ '
at- any time “for - the pupose. of conducting an
environmental audit, ¢ itting only” such injury to the

8.2 i 'any.' Botrower or 1 commit traud or make any th

material connection with

Note or Credit Agreement;

8.3 if an;f acélionNoc inaction
security for the Note or Credit eement, including, but
not Emited to, the following: = gee . i-'mg
l.Halaanypanofmepropefty,ofanhtuesththe
property, is sold or transferred;

b if | fail to maintain required insur.
c-lflconzr&zwasteond’tepropenyoro
da"tr’uﬁct;vdy use of fail to maintain the property;

e It ! fall to pay taxes or any debts that might become a

on the pr 3 -

f. if 1 do not keep the property free of deeds of trust,
mortgages, ances and Sens, other than this Deed
of Trust and other Permitted Liens | have already told you
2t " !

g. if  become insofvent or bankrupt: . .
h. if any person forectoses or declares a forfeiture on tha

under any fand sale contract, or forecloses any
other ben or: the propeity .

g to you in this
ubstances on the

7. YouR mfi:rs AFTER DEFAULT.
will have ollowing rights and r
any combcnanon of them, at any tim':;j3y

7.1 You ﬁ'\ay declere the entire secured debt immediat
due and payable alt at once without notice. d
WADOTB Rev. 1/98

by me adversaly affects your »

After a defaunt you
use any one, or -

conveyance.

property
this pfovrszon.' Lo .

8.4 1| WR indemiity Sid hold you haffnless from and

against any and_all claims, demands, Babilities, lawsuits
and other procendings, danages, losses, iéns, penalties,
fines, cleanup and othei: costs, expenses, ‘and att

fees (inchuding any of1 appeal or réview) arising drectly or .
indirecty from of out of, or in any way connected with (i)
the breach of any representation, ‘warranty, Eovenant, or

agresment £onceining hazardous substances contained in .-

direct o indiréct resuiz of 2Cts or omissions by ma or my
agents or hdependemrcont:actots; and (&) any release
onto or under the property of wny hazardous substance

_which occurs during my ownership, possession, or control
“of the pr a : . B

8.';5_" you shak a:t any time, tl‘foogh the exercise of any
of your remedies under this Deed of Trust, or by taking a
deed & Eev of foreclosure, hold title to or own the

or undesr the propeﬂy

may, at yow option, convey the pri

covenant and agree that | shag accept debvery

instrument of cenveyance

at yow sole
nght to record any instrument
me and such recordation shafl
me of the instrument and the

discretion, shall have ths
conveying the property to
be deemed acceptance by

Page 20f3
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8.8 AX-of my répfesenta'iions,»warranties, covenants

and -agreements contained in this Deed of Trust
regarding hazardous substances, including but not
limited to my agraoement to accept conveyance of the
property from you and resume ownership, shalt survive
foceclosure of this Deed of Trust or acceptance by you
cf a desd in lieu of foreclosure. : -

8.7 For purposes of this Deed of Tryst, the term’

“hazsrdous - substances® mears any substance or
material defined or designated 2s hazardous of toxic

waste, hazardous or toxic material or a hazardous, toxic

- of radioactive substance {or designated .by any other
_ simdar term) by eay applicable federal, state or focal
statute, reguiation or ordinance now in effact or in effect
2t any time during either the term of this Dead of Trust

_ of the period of time | ramain in possession, custedy, of
contral of -the property following either foreclosurs of

~ this Deed of Trust or acceptance by you of a deed in tieu

BOOK 212 PAGE 3 -

9. SATISFACTION OF DEED OF TRUST. When the
secured debt is cormpletely paid-off and the Cradit
Agreement is cancelled and terminated as to any future
foans, | understand that the Lender will request Trustee .
o reconvey, without warranty, tha properly to! the
person Jegally entited thereto. 1 will pay the Trustee a
reasonable fee for preparation and execution of the
reconveyancd instrement. If that fee does not include
tecording, | will record the reconveyance at my
expense.

10. CHANGE OF ADDRESS. | will give you my new
address in writing whenever | move. You rr.ay give me
any notices by regular mail at the last address | have

given you. ) , '

11.. WASHINGTON LAW APPLIES. This Deed of Trust

. will be governed by Washington law.

12. NAMES OF PAR?IES. In the deed of Trust "t°,
"me” and "my" mean Grantor(s), and “"you® and “your®
mean Beneficiary/Lender.

5-29- Oy

Date

Date

- Grantor

Date

Grantor

Date

‘Grantor

STATE OF ﬂdﬁ”]!ﬁ?ﬁ"ﬂ
7 Coumyolr Cﬁa’lb

SS.

Date

INDIVIDUAL ACKNOWLEDGMENT

6nthh day personany appesred befors ine ﬂab(/: {‘ 5 Mm?ﬁs

_to me

kncwn 1o bs the hﬁvidml(ﬂ descrived in and who sxecuted the within and foregoing instrument, and acknowledged that
{they, he, she} signed tha same as (their, his, her) iree and voluntary act and deed, for the purposes therein mentioned. -

mem;_ﬁggq{?‘mmmfs .,Zmdayos MMacy 2ol

i SR
(R g o Mg 1
a\ .-9@0" E‘h;'.:s’ 1

{er.

Notary

iC in and for the State of Washington

‘Residing at: Vd/ﬂ[’ mU(A, l/‘/ﬁ
" My cominission expires: Q B 7— 0?

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

. The undecsignad is the hoider of the Note and/or Credit Agreement secured by this Deed of Trust. The entive
obligation evidenced by the Note and/or Creda Agreement together with all other indebtedress secured by this Deed
of Trust, have been paid in full. You are hereby directed to cancel the Note and/or Credit Agreement and this Deed of

Trust, which are deliversd hereby,
of Trust to the person or persons legally entitied thereto.

Date: _

52-E5684 WA 6/57
WALQTC Fev. 1/98

“Signature:

and to reconvey, without warranty, 2l the estate now held by you under the Deed

This instrument was Drafted by:
_ U.S. Bank
" P.O. Box 2687

Fargo, ND 58108-2687

Page 3 of 3.
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ROBERT B. BD!IOOGES
€§400310300550002

- ATTACHMENT A"
Property Description

THR POLLONING DESCRISSD !.m‘SSTATl. SITUATED IN THE OOUNTY

" _OF SKAMANIA, STATE OF WASEINGTON:

A TRACT OF LAND IN THE SOUTHEAST QUARTER OF SECTION 25,
TOWNSHFP 3 NOKTR, RANGE 7 FAST OF THE NILLAMKTTE MERIDIAN,
IN THX COUNTY OF SKAMANIA, STATE OF WASEINGTON, DESCRIBED AS
. POLLONS: ©

LOT 2 OF THE DAVISON SHORT PLAT RECORDED IN BOOK 3 OF SBHORT
PLATS, PAGE 300, mxmu COUNTY RECORDS.

SUBJECT TO “8‘{!1010}18.: RESIRVATIONS, EASEMEINTS, COVERANTS,
OIL, GAS OR MIMIRAL RIGHTS OF EECORD, XIP ANY.

THIS PROPERTY LIES IN THE COUNTY ’oy,snmmu. STATE oF
MASEINGTON.

FEENNRELNEFEARIEN
Ue767?1067-01FBeq
"DEED OF TRUST

LOANE 654921 1239955302
US Recordings
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