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DEFINITIONS . . ' _ -
Words uted in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21 Certain rules regarding the usage of words used in this document are
- also provided in Section 16, o : ,
{A "Security Instrument” means this document, which is dated June 27, 2001
¢ together with ali Riders to this documeny. o
. (B) "Borcower” is LEONARD J BLACELEDGE, A SINGLE MAN

Borrower is the trustor under this Security Instrumeny.
() "Lender” is FLAGSTAR BANK, ¥sB
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Lender is 3 FEDERALLY CHARTERED SAVINGS BANK
- ofganired and existing uader the lans of UNITED STATES OF AMERICA
Lender's aldress is 5151 CORPORATE DRIVE -

TROY, MICHIGAN 48098 :

Lender is the beneficiary under this Securisy Instrumens.

(D) "Trustee” is SKAMANIA COUNTY TITLE COMPANY’

(E) "Note" means the promissory note signed by Borrower and dated June 27 . 2001

The Note states that Borrower owes Lender One Hundred Twelve Thousand and 007100
’ _ - - ) - ) ~ Dollars

(U.S. $112,000.00 ) plus intercst. Borrower has promised (o pay this debt in regular Periodic

‘Payments and to pay the debl in full not later ithan July 1, 2031 .

(F) "Property"” means the property that is descnibed below under the heading " Transfer of Rights in the

Property.” - S . :

(G) "Loan™ means the debt evidenced by the Note, plis intercst, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrumen, plus interest. .

(H) “Riders™ means all Riders to this Sccurity Instrument that are excculed by Borrower. The following

Riders are 1o be exccuted by Borrower [check box as applicable]: ’

[} Adjustable Rate Rider [_J Cordomunium Rider [J Sccond Home Rider
Balloon Rider L_| Planned Unit Development Rider | 1-4 Family Rider
VA Rider L3 Biweekiy Payement Rider L] Other(s) {specify] -

" (D) “"Applicable Law™ means ail controlling applicable federal, state and focal statutes, regulations,
ordinances and administrative rules and orders (that haveé the effect of Jaw) as well as ali applicable firal,
non-appealable judicial epinions. . : * :
(J) "Community Association Dues, Fees, and Assessments™ means all dues, foes, 3ssessments and other
charges that arc imposed on Borrower or the Property by a condomirium " association, homeowncrs
association or similar organization. | - e -

(K) "Elestronic- Furds Transfer” means any transfer of funds, other than a transaction originated by
check, drafl; or similar paper instrument, which is initiated through an clectronic ferminal, telephonic
instrumeni, compuler, or magnetic tape so as o order, instruct, or authorize & finarcial institution to d=bit
or credit an account Such temm includes, but is not limited to, point-of-sale transfers, avtomated teller
machine transactions, transfers initiated by telephone, wire transfers, and automaled clearinghouse
(L) "Escrow Items™ means {hose items that are described in Section 3. . :

(M) "Miscellanecus Proceeds™ mezns asfty compensation, setilement, award of damages, or proceeds paid -
by any third party (other than insurance procesds paid under the coverages described in Section 5) for: )
damage (o, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) comveyance in lieu of condemnation; or (iv) misrepresentations cf, or omissions as 1o, the
value and/or condition of the Properiy. ) F

(N) "Mortgage Insurance™ means insurance
the Loan. B -

. () "Periodic Payment™ means the regutarly scheduled amount due for (i) principal and interest under the

~ Note, plus (ii) any amounts undér Section 3 of this Security Instrument. .
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(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Scction 2601 ¢t s0q.) and its
implementing regulation, Regulation X (24 C.F.R. Pait 3500, as"they might be amended from time fo
time, or any additional or successor legislation or regulation that governs the same subjoct matter: As used
-in this Sccurity Instrument, "RESPA" refers to all requiremcls and restrictions that are imposed in regard
- 1o a “federally related mortgage lozn" even if the Loan docs not qualify as a “federally relatod morgage
loan” under RESPA. : o :
{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, wheiher'or ]
not that party has assumed Borrower's obligations under the Note and’or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERT'Y, - : "
This Security Instrument secures to Lender: (i) the répayment of the Loan; and alt rencwals, extensions and

" modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
_Security Instniment and the Note. For this purpose. Borrower irevocably granls and COMnVEyS to-
Trustee, in trust, with power of -sale, the following  described property  located in  the

- . COUNTY . of - SKAMARIA :
) [Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

" A TRACT OF LAND IN THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF
SECTIOR 17. TONNSHIP 3 NORTH,V RANGE 8 EAST OF THE WILLAMETTE HERIDIAN, IN
THE COUNTY OF SKAMANIA, STATE OF WASHINGTON, DESCRIBED AS FOLLOWS: LOT 2
OF THE TERRY MARK SHORT PLAT, RECORDED IN BOOK 3 OF SHORT PLATS, PAGE
305, SKAMANIE COUNTY RECORDS. ’

i j o
Parcel ID Number: 63 08 17 3 oX 1416 00
- 72 VADA ROAD -
CARSON

which currently has the address of
. L [Strect]
[City] , Washington 98648 * [Zip Code]

reafler erected on the property, and all
part of the property. All replacements and
All of ‘the foregoing is referred (0 in this

SORROWER COVENANTS that Borrower is Lawfully seifed of the estate hereby comveyed and has
the right to gram and convey the Property and that the Property is unencumbered, except for RC -
-arrams and will defend
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UNIFORM C'OV!S_NANTS., Borrower and Lender covenant and agree as fellows:

- 1. Payment_ of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. .

Borrower shall pay when due the principal of, and intercst on, the debt evidenoed by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Paymenis due under the Note and this Scourity Instrument shall be made in U.S.
currency. However, if any chock or other instrument reoeived by Lender as payment under the Note or this

Security Instrument is returned to Lender unpaid; Lender may require that any or all subsequent payments

duc under the Note and this Sccurity Instrument b made in one or more of the fotlowing forms, as’

selected by Leader: (a) cash; (b) money order; (c) certihed _check, bank check, treasurer's chock or
cashier’s check, provided any such check is drawn upon an institution whose deposils are insured by a
federal agency, instrumentatity, or entity; or (d) Electronic Funds Transfer. -~ ~ - 1
. Payments are decmed reccived by Lender whén reccived at the focation designaied in the Note or at
" such other location as may be designated by Lerider in accordance with the notice provisions in Scction 15,
Lender may return any payment or partial payment if the payiment or partial paymenis are insufficient to
bring the Loan current. Lender may accept any paymeht or partial payiment ‘insufficient to bring the Loan
current, without waiver of any rights hercunder of prejudice (o its rights (o refusc such payment or partial
paymenis in the future, but Lender is not obligaied to apply such paymenis at the time such payments are
accepled. If each Periodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on unapplied funds. Lerder may hold such unapplied funds until Borrowér makes payment to bring
the Loan current If Borrower does nol do so within 2 reasonable period of iime, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making paymenis duc under
the Note and this Security Instrument of performing the covenants and agréements secured by this Security
‘Instrument. - : 1 : '

2. Application of Payments or Procezds. Except as olherwise describéd in this Secticn 2, all

~ payments accepted and applied by Lender shall be applied in the folloiing order of priority: (a) interest
due under the Note; (b) principal due under the Note. () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordes in which it became due. Any remaining amounts
. shall be applicd first to late charges, sécond {0 any other amounts due under this Sccurity Instrurent, and
then o reduce the principal balance of the Note. | - - o "
- If Lendér receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 10 pay any lale charge due, the payment may be applicd to the delinquent payment and
the tate charge. If more than one Periodic Payment is outstanding, Lender may apply any paymens received
from Borrower to the repayment of the Periodic Paymerits if, and to the exient that, each payment can be
paid in full. To the extert that any excess exists after the payment is @pplied to the full payment of one or
more Feriodic Payments, such excess may be applied to any late charges du€.“ Voluntary prepayments shall
 be applicd first to any prepayment charges and thén as described in the Note. g
~ Any application of payments, insufance procecds, or Miscellancous Proceeds to principal doe under
the Note shall not extend or postpone the dise date, or change the amount, of the Periodic Payments. =~
_ 3. Funds for Escrow éms. Borrower shall pay fo Lender on the day Periodic Payments are due
‘under the Note, until the Note is paid in full, a sum (the *Funds") to provide for payment of amounts duc
for: (2) taxes and asscssments and other items which can attain priority over this Security Instrument as a
lien of encumbrance on the Property; (0) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance reGuired by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Hems_ * At origination or at any tiroe during the term of the Loan, Lender may requirc that Community

Ini!ia's‘,M
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Association Ducs, Fees, and Assesstients, if any, be escrowed by Borrower, and such ducs, fees and
assessmends shall be an Escrow ftem. Borrower shall promptly furnish to Lender all notices of amounis to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lfems uniess Lender waives”
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may ‘waive Borrower's
obligationto pay to Lender Funds for any or all Escrow lteins al any time. Any such Waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, 1he amounts
due for any Escrow ltems for which payment of Fupds has boer waived by Lender and, if Lénder requises;
shall furnish to Lender roceipts evidencing such payment within such time period as Lender may require.
Borrower's obligaticn 1o make such payments and to provide redéipts shall for all purposes B¢ deemd to
be a covenant and agrecment contained in this Sccurity Instrumént, as the phrase “covenant ard agreemént®
is used in Section 9. If Borrower is obligated to pay Escrow lems directly, pursuant 6 a waiver, and -
Borrower fails {0 pay the amount due for an Escrow Item, Lender may exercise ils rights under Section 9
and pay such amount and Borroiver shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as (0 any or all Escrow ltems at any time by a notice given in
~accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
 such amounts, that are then required under this Section 3. . .

- Lender may, a1 any time, collect and hold Funds in an amount (a) sufTicient to permit Lender to apply
the Funds at the time specified under RESPA, and (o) not to exceed the maximum amoint a lender can
‘require under RESPA. Lender shall stimate the amount of Funds duc on the basis of current data and
reasonzblie eslimates of expenditurcs of fulure Escrow liems or otherwise in accordance with Applicable
Law. B ,7 - o . B . a4 B - . R . B

The Funds shall be held in-an institulion whose "deposits are insuted by a federal agency,
instrumerdtality; or entity (including Lender, if Lender is an institution whose deposils are so insured) or in

__ any Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow Items no later than the time

* specified under RESPA. Lender shall ot charge Bortower for holding and applying the F unds, anmally ~
analyzing the escrow account, ‘or verifying the Escrow Items, undess Lénder pays Bortower inferest on the

any inderesi or 'Qmings"qyﬂ)c Funds.: Bortower and Lender can agrec in writing, bowever, that intérest
© shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual acounting of the
- Funds as required by RESPA: e o k. '

' If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accoint to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in CSCEOW,
as defuwed under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shorlage in accordance with RESPA, bul in no more than 12.
nonthly payments. Ifg!here, is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall”
nolify Borrower as required by RESPA, and Borrower shall pay 16 Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sims secured by this Security Instrument, Lender shall promptly refund
to Bor_r‘owcranyFuniﬂtldbyutdet. - - : . ) :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and 1mpositions

utsble o the Property which can attain prionity over this Security Instrument, leasehold payments or
ground rents on the Property, if any, 2 ! : 5 i :
the extent that these items are

998348429
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Boreower shall promptly discharge any lien w hich has priority over this Sccurity Instrument unless
Borrowér: (a) agices in writing to the payment of the obligation secured by the tien in a manner accepiable
10 Lender, but only so long as Borrower is performing such agreenxnt; (b) contests the licn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinion operate to
prevent the enforcement of the lien while those proceedings are peiding, but only until such procecdings
are’ concluded; or (c) secures from the holder of the lien an agreement satisfactery (0 Lender subordinating
the lien to this Security Instrument. If Lendér detérmincs that any part of the Property is subject (o a lien
which can attain prionty over this Sccurity Instrument, Lender may give Borrower a notice identifving the

lien, V!iuiig 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or

more of the actions set forth 2bove in this Scction 4. - } » .
Lender may require Bofrower to pay.a omc-time charge for a real estate tax verification and/or

reporting service used by Lender in consiection withthisLoan - =~ /. L .

- 5. Property Insurance, Borrower shall keep thdimprovements now existing or hercafter erccied on
the Property insured against loss by fire, hazards included within the [erm “extended coverage,” and any
other hazands including. but not limited to: carihquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for tie periods that
Lender requires- What Lender requirés pursuant 1o the preceding sentenoes can change diiring the term of
the Loan. “The insurance carrier providing the insurance shall be chéscn by Bommower subject to Lender’s -
right to.disapprove Borrower's choice, which right shall noi be exercised unreasonably. Lender may
require Borrower to pay, in confection with this Loan, cither: (3) a one-lime charge foi flood zone
defermination, certification and lrackmgscnloes .or (b) 2 ord-time charge for floéd zone determination
and certification services and subsequent chargés cach time remappings or similar changes oGcur which
reasonably might affect such determination or certification. Bosrower shall also be responsible for the -
paymert of any - fees imposed by the Federal Ermergency Management” Agency in connection with the
review of any flood one dét;ennig‘aﬁon resulting frym an objéction by Borrower. - L
: If Borrower fails 1o maintain any of the coverages described above, Lender may oblain insurarce

“coverage, al Lender's option and Borrower's expense. Lender 1§ inder no obligation to_purchase any.
panticular type or amount of coverage. Therefore, such coverage shall Gover Lender, but might of might
not protect Borrower, Borrower’s equity in the Property, or the conténts of the Property, against any risk,
bazard or liability and might provide grealer or lesser coverage than was previously in effect. Borrower )
~acknowledges that the cost of the insurance coverage so oblained nught significantly exceed the cost of
insurance that Borrowér could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
al the Note rate from the date of disburscinent and shall b¢ payable, with such inferest, upon notice from

. Lender fo Borrower requesting payment. ..~ . - - S :

: - All insuranc policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
morigagee and/or as an additional Joss payee. Lender shall bavé the right o hold the policies and renee:al -
certificates. If Lender requires, Borrower shall prompily 'g_i've to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and

shall name Lender as mortgagée and/or as an additional loss payed. :

In the évert of Ioss, .Borrower hall give prompt notice to the insurance carsier and Lender. Lender,
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
o writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair ard restoration peried, Leénder shall have the right to

998348429 N - é{
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hold such insurarnce proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall ba undertaken
prompily. Lender may disburse proceeds for the repairs aid festoration in a single payment or ina series
of progress payments as the work is completed. n ag i in writi

i Borrower abandoms the Property, Lender may file, negotialé and setile any available insurance
claim and related matters. If Borrower docs not respond within 30 days to 2 notice from Lender that the
- insurance carrier has offered o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is-given. In cither cvent or if Lender acquires the Propeity under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights fo any insurance
prooceds in an ameunt not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and -
() any other of Borfower's righis (othér than the right 1o any refund of uncarned premiums paid by
Borrower) under all ibs-@;rame'policiés:éovériﬁg ihe Property, insofar a5 such figk's are applicable to the
coverage of the Property. Lender may usé the insurance proceeds cither (o repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then duie. .
.. 6. Occupancy. Borrower shill occupy.: cstablish, and use the Property as Borrower's principal

>  ar be—)'dndABorrqwer’s_conImI/. U o
7. Preservation, Maintenance and Protection of the Property; Inspections Borrower shall not
- destroy, damage or impair the Propérty, allow the Property to detériorate or: commil waste on the

. Whether or not Borrower is residing in the Ptﬁpert)‘; Borrow

558348429
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9. Profection of Lender's Intercst in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covénants and agreements contained in this Security Instrument, (b) theee
is a legal proceeding that might significanily; affect Lender's interest in (he Proparty and/or rights unds¢
this Security Instrument (such as a proceeding in barkuptcy, probate, for condemnation or forfeiture, for
enforcerent of a lien which’ may atlain priority over this Security Instrument or to enforce laws or
regulations), ér {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate 1o protect Le and rights under this Security

ich has priority over this Security Instrument; (b)
atlorneys' fees to protect its inlcrest in the Property and/o
ils secureéd position in a bankruplcy procceding. Securi

make répai y

actions authorized under this Section 9. e : I L .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear Inferest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender (o Borrower Tequesting
paymemdt. - - L - § : ’ -

" If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower aoqiiires foe title 16 the Property, the keasehold and the fee title shali not merge unfess-
Leader agrecs 1o the mérger inwriting- . = " T T - T s

- 10. Mortgage In% rance. If Lender required Mortgage Insurance as 2 condition of

nsurdnoc” Borrowéer shall pay
provide a non-refundable !o‘s; reserve, until Lender's
rdance with any wrilien agreemén betwezn Borrower and

as agreed. Bomower is not a party to tie Morgage

ali such insurance in force fi'om time 1o time, and may

958348429
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_ As a result of these agregments, Lendey, any purchascr of the Note, anotber insurcr, any reibsurer,
any other entity, or any affiliate of any of the forcgoing. may receive (directly or indirectly) amounts that -
derive from (or might be characterized as) a pontion of Borrower's payments for Mortgage Insurance, in -
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses if such agiecment < |
provides ‘that an affiliai¢ of Lénder_takes a share of the insurer’s risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is oficn t¢fmed “captive reinsurance ® Funther: . -

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurancé, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Irisurance, nd they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect {o the
Mortgage Insurance under the Homeonners Protection Act of 1998 or any olher faw. These rights
may include the. right to receive certain disclosures, to request and obtain caiicellation of the
Morigage Insurance, (o have the Morigage Insurance ferminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceliation or
termination. ’ : - - il R ; B : }

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Procecds are hereby
assigned to and shall beé paid t6 Lénder.. 1 e ) . - -

If the Property is damaged, such Miscellancous Proceeds shall be applicd fo restosation cr répair of
the Property, if the réstoration or repzir is cconomically feasible and Lender’s secuiily is nof lessened.
During such repair and restoration period, Lender shall have thé right (6 hold such Misccliancous Proceeds
until Lender has had an opportunity (o inspect such Property lo ensure the work has been completéd to

" Lender’s satisfaction, provided that such inspecticn shail be undertaken prompily. Lender ray pay for the
repairs and restoration in a singlé disbursement or in a series of progress paymenis as the work is -
‘compleied. Unless an agreement is made in writing of Applicable Law requires inferest to be paid on such
Miscellaneous Proceeds, Lénder shall not be tequired to pay Barrower any infercst or eamings on such
Miscellanesus Proceeds. If the restoration or repair is noi cconoimically feasible or Lender's security would
be lessened, the Miscetlaneois Proceeds shall be ‘applicd to the sums securcd by this Sccurity Instrument,
whether or noi then du€, with the excess, if any, paid 1o Borrower. Such Miscellancons Prooceds shatl e
applied in the 6rder provided for in Section 2.~ . ) - P

In the event of 2 fotal taking, destruction, or Ioss in value of the Property, the Miscellancous
Proceeds shall be applied to the $1ms secured by this Security Instrument, whether or fot then due, with
the excess, if any, paid t6 Borrowér. _ o B 1

In the event of a partial taking, destruction, or loss in value of the Property in shich the fair fnarket |
value of the Property imunediately before the partial faking, destroction, or loss in vaive is ‘equal 10 c1
greater tan the amount of the sums secured by this Security Instruinent immédiately Biforé the partial
taking, destruction, of loss in value, unless Borrower and Léndér othérwise agree in'writing, the sums -
sccured by this- Securify Instrument shall be reduced by the amount of the Miscellaieous Proceeds
nriltiplied by the following fraction: (a) the total amount of the sums’ secured immédiately before the
partial {aking, destruction, or loss in value divided by ‘() the fair market ‘valuz’ of the Property
imroediatcly before the partial taking, destructiofi,_or loss in valve. Any balarice shall be paid fo Borrower. )

In the event of a partial taking, destruciion, or 16ss in value of the Properly in which the fair marke: ..
value of the Property immediately beforé the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediaicly before the partial taking, destruction, or'loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceéds shall be applied to the sums
secured by this Security InStrument whether or not the sums are then due.  © .

If the Property iS abandoned by Borrower, or if,

suqus secured by this Secunt) Instrument, whether or not then dise. "Opposing Party” mcans the third party
that owes Borrower Miscellaneous Proceeds ot the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.
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. | hot applied 10 restoraticn or repair of the Property shall be
applied in the order provided for in Section 2 . -
. "12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or modificafion of amortizafion of the sums secured by this Sccurity Instrument granied by Lender
to Borrower or any Successor in Interest of Borrower shal} not operalé o release the liability of Borrower
or any Successors in Interes: of Borrower. Lendér shan not be required to cc IBgs agai
any Successor in Inferesi of Borrower or 1o refuse o extend time fo

€ssors in Inferest of Bofrower ot ifi amounis
preclude the éxercise of any right or remedy.. - B " oL T S -
. 13. Joint and Several Liability; Co-sigacrs; Successors and Assigns Bound. Borrower covenanis
and that Borrower's obligations and liability shall be joint and several. However, any Borrower who

* the amount ne
ed from Bofrower which exceeded permitted -
> make this refund by reducing the principal
Boriower. If a refund reduces principal, the
~ Prepayment chargé (whether or not a

998348429 ’
) . ’ . . . Initiats.
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notice address if sént by other'means, N constitute notice to ali Borrowers
" unless Applicable éssly reqe mdlice address shall be the Propedty Address -

unless Borrower ha i a itute i by. notice 1o Lender. Borrower shall promptly
nolify Lender of : ; I specifics a procedurd for reporting Borrower's :

.- change of address, then Borrower shall only report a change of address through that specified pricedure.

- There may be only onc designated notice address under this Security Instrument- at any one time. Any

notice to Lender shall be given by delivering it or by muailing it by first class mail to Lender's addiess

crein 3 i an i Borrower. Any motice in

' S S i not be deemed to have been given 16 Lender untit actually

received by Lender. If any’ nolice required by this Sccurity Instumen is also required under Applicable

Law, the Applicable _La\\"vtequircmcql will satisfy the coriesponding requirément under ‘this Scourity

Instrument. . P . )

16. Governing Law; Scverability; Hules of Construction. This Security Instrument shall be
goveined by federal Iaw and the 1aw of the jurisdiction in which the Propeuty is located. All rights and”
obligatiors contained in “this Sceurity Instrument are subject to any requircments and limitations of
Applicable Law’ Applicable Law might ‘explicitly or implicitly allow the partics to agree by <onlract or it
might be silent, but such silence shall nof bé construcd as 4 prohibition against agrcement by contract. In
the event that any provision or clause o Instrument or the Note conflicts with Applicable
Law, such conflict shall not ¢ Visi his Security Enstrument or the Note which can be
gi\'cn'eifccf_jwit!nuub:oonﬂ TR - b - e

As used ‘in this Security Instrument: - (a) words of the masculineé gender shall mean and include
corresponding neuter words ‘or words of (he feminine gender; (b) words in the singular shall mean and
include the plufal and vice versa; and (c) the word "may® gives sole discretion without any obligation to
take any action. - G . o ] Ce )

17. Borrower's Copy. Borrower shall be given one cupy of the Note and of this Sccurity Instrument.

- 18, Transfer of the Property or 2 Bencficial Interest in Borrower. As usod in this Section 18,
"Interest in the Property® or beneficial intézest in the Preperty, including, but not:limited.
to, those beneficial inte 5 : 00 od, i

opion, Lender shall give Borfoner notice of acceleration. The notie shalf
n S from = the notice is given in accordance with Scction 15
‘this Security Instrument. If Borrower fails io pay

ay imvoke any remedies permitted by this s

Form 3048 1/p4
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centified check, bank check, treasurcr's check or cashier's check, provided any such chock is drawn upon
an institution whose deposits are insured by a federal agendy, instrumcntaliiy or enfity; or {d) Electronic
Funds Transfer. Upen reinstatement by Borrower, this Security Instrument and obligations socured herchy
shall remain fully effective as if no acceleration had occurred. However, this right to rcinstate shall nol
apply in the Case of acccleration under Section 18, - . : e -

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial inferést in
the Note (together with this Sccurity Instrument) can be $0!d one or more times without pridr notice to
Borrower. A sale might fesult in a change in the entity (known as the "Loan Scrvicer®) that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs ‘other mortgage [foan
scrvicing obligations under the Note, this Security Instrumcnt, and Applicable Law. There also might be
one of more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addriss of the
new Loan Servicer, the address {0 which Payments should b made and any other information RESPA
requires in connsction with a notice 6f transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan' Servicer othér than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will rerain with the Loan Servicer or be transferrod T a successor Loan Servicer and are no
assumed by the Note purchaser unless otherwise provided by the Note purchaser. ’

Neithér Borrower not Lender may commence, join, of be joincd to any judicial aclion (as either an
individual litigant or thé member of a class) thal ariscs from' the other pariy's aclions pursuant to this
Security Instrument or that alleges that the othér party has breached any provision of, or any duty owed by
reason of, this Scourity [nstrument, until such Borrower of Leader has notifiod the other party {with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the -
othér party hercto a reaSomable period afier the giving of such nolice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposcs of ihis paragraph. The notice of acecleration and

" opporiunity 1o cure given {0 Borrower pursuant lo’Sectiog\ 22 and the notice of acceleration given 6
Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and opportunity fo take corroctive
action provisions of this Section 20. = - e ) P _

21. Hazardous Sn_bstam As used in this Section 21: (a) "Hazasdous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials cortaining asbestos or formaldehyde, and radioactive materials;
(b) "Envircnmental Law® means federa! laws and laws of the jurisdiction where the Propenrty is located thai
reglate to health, safety or éavironmental protection; () "Emvironmental Cleanup”- includes any response
action, remedial action, or removal action, as defined ir Environmental Law; and (d) an "Environmental
Condition" means a oondition that can cause, ccntnbute to, 0f otherwise trigger an Environmental
Cleanup. . o : .

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substa_ms, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
Bor allow anyone else to do, anything affecting the Property (a) that is in violation of amy Emvironsiicntal
Law, (b) which creates an Ervironmental Condition, or (c) which, due 10 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to e presence, use, or sforage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to normal residential uscs and to
maintenance of the Property (including, but not limited l(), hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, fawsuit
or other action by any governmental or regulatory agency or privaie party imvolving the Property and any
Hazardous Substance or Emvironmental Law of which Borrower has actual know ledge, (b) any

Environmental Condition, inciuding but not limited 1o, any spilling, leaking. discharge, release or thraat of
998348429
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release of any Harzardous Substance, and (c) any condition caused by the presence, use or relcase of a
Hazardous Substance which advérsely affects the valué of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, tha any removal or other remediation
of any Hazardous Substance affecting the Fropcriy is necessary, Borrower shall promptly fake all recessary
remedial actions in accordance with Environmental Law. Nothing hercin shall éreata any obligation on
Lender for an Environmental Cleanup, - ) IR g 1 ;
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Rémedies. Lender shall give notice (0 Borrower prior to acéeleration folioning
Borrower's breach of any covenant or agreement in this Security Instrument (but nol_prior to
acceleration under Scction 18 unless Applicable Law provides otherwise).- The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not lesé than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failuré to cure the -
default on or befere the date specified in the nofice may result in acceleration of the sums secured by
.this Security Instrumeat and sale of the Property at public auction at a date not less than 120 days in
the future, The notice shall further inform Borrower of the right to reinstate after acceleration, the
. right to bring a court action to assert the non-existence of 2 default or any other défense of Borrower
to acceicration and sale, aind any other matiers required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender af its option, -
may require immediate paymeot in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale andfor. any othér remedies permitted by
Applicable Law. Lender thall be entitied to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including; but not limited to, reasonable attorneys’ fees and rosts of title

I Lender invokes the power of sale, Lénder shall give writlen notice to Trustee of the
- occurrence of 2n évent of default and of Lender’s election to cause the Propenty to be sold. Trustee
‘and Lender shall take such action regarding notice of sale and shall give such notices to Borroner
and to other persous as Applicable Law may require. Aftes the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
“&t public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Lax by public anncuncement at the
time and piace fixcd in the notice of sale. Lender or its designee may purchase the Property at any
sale. = . , . - T ; . T R
Trustee shall deliver to the purchaser Trustee's deed conyeying the Property without any
covenant or warrasty, cxpresseG or implied. The recitals in the Trustee’s deed shall be prima fadie
evidence of the truth of the statements made therein. Trustee shail apply the proceeds of the sale in
the following order: (2) to all expenses of the sale, including, buf not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured By this Security Instrument; and (c) any excess (o the
person or persons legally entitled to it or (o the cleck of the superior court of the county in which the
sale fook place. . ! - .
] 23. Reconveyance. Upon payment of all sums secured by this Security’ Instrument, Lender shall
‘request Trustee (o reconvey the Property and shall surrender ihis Security Instrument and all nofes
evidencing dcbt secured by this Security Instrument to Trusice. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reccomveyance. | s
24. Substitate Trustee. In accordance with Applicable Law, Lender may from time o time appoint
nder who has ccased to act. Without comeyance of the
all the title, power and duties conferred upon Trustee

998348429 _ : '
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pally for agricultural purposes. ] B

. . L . y casonable atorneys’ fees and coéls in
any action or proceeding to construe or eaforce any term of this Security Instrunent. The term “attorncy s’
fees,* whenever used in this Security Instrument, shall include without limitation atlorney s’ foos incurred
by Lender in any bankrupicy proceeding or on appeal.

ORAL AGREEMENTS OR QRAL COMMITMENTS TO LOAN MONEY, EXTEND

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis ‘contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it B -

Wilnésm:

9958348429
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STATE OF WASHINGTON ‘ » », } .
County of ~Megia ) ‘ o
-On this day personally appeared before e LEORARD g BELACKLEDGE

10 me known 1 be the individual(s} described in and who exccuted the within and foregoing instrument,
and acknowledged that he/she/they signed the sane as histher/ikir free and voluntary act and decd, for the
uses and pusposes therein mentioned. ay

GIVEN under my hand and official scal this 2¥th . day of June, 2001

Notary Public
- State of Washington -
. R 7
J%mg& BMH[E)’SJ | Y Public in and £of the State of Washington, residing a1 |

> F~evadfin
September 13,2003 My Appointment Expireson ¢ — /7 ~o)
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