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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF A LOWER PRIORITY THAN THE LIEN OF SOME
- OTHER OR LATER SECURITY INSTRUMENT. : oo

, THIS AGREEMENT, made June 8, 2001 by and between HomEq Servicing Corporation, (fka
TMS Mortgage Inc., dba The Money Store), present owner and holder of the Deed of Trust and Noté first
hereinafter described and hereinafter referred io as *Beneficiary” and Greater Clark Co. Mortgage;

- WITNESSETH

: THAT WHEREAS Kip K. Kuhiman and Millsia K. Kuhiman, husband and wife did execule o
- Deed of Trusl, dated May 08, 1998 to Wahington Administrative Services as Trustee covering -

 PROPERTY MORE FULLY DESCRIBED IN SAID DEED OF TRUST

To secure a Nole in the sum of 31"74,()»1'3.'00, dated May 08, 1998 in favor of Western Builders & Design
which Deed of Trust was recorded Jurie 10, 1998, Instrument No. 132151, Book 179, Page 141 assigned
to HomEq Servicing Corporation, (fka TMS Morlgage Inc., dba The Money Store), recorded June 10,

1998, as Instrument No. 132152, Book 179, Page 148, Official Records of Skamania County, State of
Washington; and :

. WHEREAS, Owner has executed, or.is about to execute a Deed of Trust and Note in the sum not
o exceed $140,222.00, in favor of Greater Clark Co. Morigage hereinafter referred to as “Lender”,
_payable with interest and 'upon the terms and conditions described therein, which Deed of Trust is to be

WHEREAS, itis a cor;dmon precedent to obtaiﬁipg said loan that said Deed of Trust last above
mentioned shall unconditionally be and remain at all times a fien of charge upon the tand herein before
-described, prior and superiqr to the lien or charge of the Deed of Trust first above mentioned; and

WHEREAS, Lender is willing to make said foan provided the Deed of Trust securing the same is

rge upon the above described property prior. 2nd superior to the lien or tharge of the Deed of

mentiched and provided that Beneficiary will specifically and uncoiditionally subordinate

the Ben or charge of the Deed of Trust first above mentioned to the lien or charge of the Deed of Trustin
favor of Lender; and ) .
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WHEREAS, itis to the mutual benefit of the parties herelo that Lender make such loan to Owiier

- and Beneficiary is willing that the Deed of Trust securing the same shall, when recorded, constitute a lien

of charge 'upon said land which is unconditionally prior and superior to the lien or charge of the Deed of|
Trust first above mentioned. - - S

NOW, THEREFORE, in consideration of the mutual benefits accruing lo the parties hereto and
other valuable consideration, the reneipt and sufficiency of which consideration is hereby acknowledged,
ard in order to induce Lender to make the loan above referred to, it is hereby declared, understood and
agreed as follows:

" 1. That said Deed of Trust securing said Note in favor of Lender, and any renewals or
extensions thereof, shall unconditionally be and remain at ali times a lien or charge on
the property therein described, prior and superior 1o the fien or charge of the Deed of
Trust first above mentioned. - o .

2. That Lender wouki not make ils ban above described withott this subordination
agreement. 3 > :

~ 3. That this agreement shall be. the whole and only agreement between that parties
herete with regard to the subordination of the fien or charge of the Deed of Trust first
above mentioned to the lien or charge of the Deed of Trust in favor of Lender atove
-referred fo and shall supersede and cancel any pficr agreements as to such, or any :

. subordination including, but not limited to those provisions, if any, contained in the Deed
of Trust first above mentionéd, which provide for the subordination of the lien or charge

thereof {0 2@ Deed or Deeds of Trust or to a Mortgage or Morigages to be thereafter .
executéd. - i : ’ .

Beneficiary deciares, agrees and acknowledges that

A It consents to and approves (i) all provisions of the Note and Deed of Trust in faver of

Lender above referred to, and (i) all agreements including, but not imited to any loan or
~esciow agreements, between Owner and Lender for the disbursement of the proceeds of

Lender’s loan; ’ . : .

B. Lender in making disbursements . pursuant to any such agreement is under no
obiigation or duty to, nor has Lender represented that it will, see to the appimbon of such -
proceeds by the pérson or persons to whom Lender disburses such proceeds and any

: appﬁmﬁonpruseofspchpmceedsforpurposesoﬁrerthénmosepmvidedforhsuch
agreement or agreements shall ot defeat the subordination herein made in whole or in
part - - i ' _

C. It intentionally and unconditionally waives, refinquishes and subordinates the lien or

cha’geafmgoeedoﬂmslﬁ:s:abovemenﬁoqed in favor of the fien or charge upon said

fand of the Deed of Trust in favor of Lender above referred to and understands that in

f 0, and in consideration of this waiver, refinquishment and subordination”

nces are being and will be made and, as part and parcel thereof,

other obligations are being and will be entered into which would

not be made or entered into but for said refiance upon this waiver, refinquishment and
subordination; end i s :

-D. An endorsement has been placed upon the note secured by the Deed of Trust first
above mentioned that said Deed of Trust has by this instument been subordinated to the
lien or charge of the Deed of Trust in favor of Lender above referred to. o
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. -

HomEq Servicing Corporation, (fka TMS
Modgage Inc., dba The Money Store)

to me :
& subscribed to the within instrument and a dged to
Riglherftheir authorized capacity(ies)” and that eritheir
persontsyof the entty upon behalf of which the person{sy acled,

LD P8, v i s
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Boir: Kuhiman
Loan No..0065030157

Preparedfor.

' HomEq Servi ing C )
4837 Watt Avenue

Nerth Highlands, CA 95650




