s =

ROOR Z{!] pAGE 75Y
.F“"j'.~ N
Srav a0
T sxavan o

) > ()1
- "!YUEPET{;:;'{;
Retumn To:

West Coast Bank

25977 SW Canyon Creek Rd Ste
J. Wilsonviile. OR 97070

Asse;sor‘s Parcel or Accoum- Number: 02-05-30-0-0-1533-00
Abbreviated Legal Description: -
SW 1/4 SEC 30 T2N R5E

o o [Tachade ot, block ard plator section. township and range]
Full legal description located on page . 3 | - . 7 Additional Grantees located on page 2
— {Spece Above This Lise For Recording Data]

" DEED OF TRUST

T -101245-b
STk 2

DEFINITIONS - . - - - :

Words used in multiple sections of this docement are defined below and olher words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceriain rules regarding the usage of words used in this document are
also provided in Section 16. ) -

(A) "Security Instrument” means this document, which is dated June 26, 2001

together with all Ridérs to this document. - .

(B) “Borrower” is Charles L. Moore Jr. and Renee K. Moore. Husband and Wife

Bosrower is the trustor under this Security Instrument.
(C) "Lewder” is West Coast Bank
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Lenderis Oregon State Chartered Commercial Bank

organized and existing under the laws of State of Oregon

Lender's address is 25977 SW Canyon Creek Rd Ste J. Wilsonville, OR 97070
Lender is the beneficiary under this Security Instrument.

(D) "Trustee” is Skamania County Title Company

(E) “Note" means the promissory note signed by Borrower and dated - Juné 26, 2001
_The Note states that Borrower owes Lender Two Hundred Thousand and no/100
: . : 3 Dollars -
(U.S.$200.000.00 - - ) plus interest. Borrower has promised to pay thisdedt in regutar Periodic
Payments and (o pay the debt in full cot later thar July 1. 2002 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.” ) S :
(G) "Loan" means the debt evidenced by the Noté, plus interest, any piepaymemt charges and late charges
due under the Note, and il sumis due under this Security Instrument, plus interest. .
(H) "Riders™ means all Riders to this Security Instrument thai are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]: :

[ Adjustable Rate Rider {1 CondominiusiRider & . L} §e¢ond Home Rider
Balloon Rider " [ Planned Wnit Development Rider {1 1:4 Family Rider
L vARider ) Biweekly Payment Rider [ Qther(s) [specify)

(® "Applicable Law® means ail controlling spplicable foderal,” state and local statutes, regulations,

ordinances and administrative rules and orders (that Bave thé effect-of law) as well as all applicable final,

non-appealable judicial opinions. . TR D

{J) "Comnmunity Association Dues, Fees, and Assessments™ means ‘all dués, fees, assessments and other

charges that are imposed on Borrower or the. Property by a condominium association, homeowners

association of sifnilar organization. : T s

(K) "Electronic Funds Transfer” means any transfer of funds, other than a fransaction originaied by

check, draft, or similar paper irstrument, which is iritiated through an clectsonic terminal, telepionic

_instrument, cOMPUICE, O MagNelic Lape 50 s 10 order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is oot limited to, point-of-sale transfers, automated teller

machine transactions, transfers initiated by selephone, wire transfers, and - automated clearinghouse

transfers. . : o S

(L) “Escrow Items" means those items that arz described in Section 3. B

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid

by any third party (otier than insurance proceeds paid under the coverages described in Section 5) for: (i)

damage to, or destruction of, the Property; (ii) condemnation of other taking of all or any part of the

Property; (iii) conveyance in lic: of condemnation: or (iv) misrepresentations of, or omissions as to, the -

value and/or condition of the Property. T

(N) "Mortgage Insurance™ means insurance protecting Lender against the noppayment of, or default on,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security [nstrument.

- - R
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* (P) "RESPA* means the Real Estate Settlement Procedures Act (12US.C. Section 2601 et seq.) and its
* implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the sank subject malter. As used
in this Security Instrument, *"RESPA" refers to all Tequirements and restrictions that are imposed in régard
to a "federally related morigage toan” even if the Loan does ot qualify as a "federally related ILOFigage
loan™ under RESPA. ' 2 o

(Q) "Successor in Interest of Borrower™ means any party that has taken title (o the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY . .

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and -

modifications of the Note; and (ji) the performance of Borrower’s covenants and agrecmenis under this

Security Instumént and ihe¢ Note. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in trust, with powér of sale, the following describe¢  propenty located in the
o . County - " of : Skamania, - ,

- [Type of Recording Jurisdiction) . . .7 [Name of Recording Jurisdicton]

A tract of land in the Southwest Quarter of Section 30. Township 2

North, Range 5 East of the Willamette Meridian. in the County of -

Skamania, State of Washington. described as follows:- Lot 3 of the

Wilhcit Short Plat recorded in Book 23 of Short Plats, Page 383. Skamania
Countyr Recordsr_ ’ - .

Parcel ID Number: 02-05-30-0-0-1533-00 * which currenily has the address of
822 Alder Road ) c iSareeq)
HWashougat - : -[Ciy) , Washington 98671  (zip Code)
("Property Address®): - ) |
TOGETHER WITH all the improvements now or herealter erected on the property, ard all -
casecnls, appurtenances, and fixtures now or héreafter a pait of the property. Al réplacements and
additions shall also be covered by this Security instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.® i :
- BORROWER COVENANTS that Borrower is lawfully se

’ THIS SECURITY INSTRUMENT éombines uniform covenants for national use and pon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

i IV
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UN]FORM COVENANTS. Borrov. ¢r and Lender covenant and : agree as follows: .

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt ‘evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned fo Lender unpaid, Lender may réquire that any or ‘all subsequent payments
“due under the Note and this Security Instrumént be made in one or more of the following forms, as
selected by Lender: () cash; (b) money crder; () centified check, bank check, treasurer’s check or
cashier's check, provided any such chéck is‘drawn upon an institution whose deposits are insured by a
fedctal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer. -

Payments are deemed received by Lender when Teceived at the location dcsngnated in thc Note or at .
such other location as may be dcsngnated by Lender in accordance with the nolice provisions in Section 15.°
-Lender may returh any payment of partial paymént if the payment or partial payments are insufficient o
bring the Lean current. Lender may aoocpl any payment or partial payment insufficieat to biing the Loan
current, wuboul waiver of any rights herdunder or prejudice to its rights to fefuse such paymcm or partial-
payments in the futuré, dut Lender is not obligated to apply such paymcnts at the time such paymeénts are
accepled. If each Periedic Payment is applied as of its scheduled due date, then Lénder need frot pay -
interest on unapphed funds. Lénder may hold such unapplied funds until Borrow=r makes paymeént to bring
the Loan current. If Borrower docs not do §o within a reasonable period of time, Lender shall either apply -
such funds or return them to Borrower. If not apphod earlier, such funds will be applied to the ouistanding
principal balanee under the Note immediately prior to foreclosure. No offset or claim which Borrower -
might have now or in the future against Lender shall relieve Borrower from making paymetts duc under
the Note and this Security lns(mment or performing the covenants and agreements secured by this Security
Instrument. :

2 Appbaﬁonol‘hymeutsorl’mceeds Exeeptasothcmsedcscnbed in this Section 2,7ali -

- paymﬁns accepted and applied by Lender shall be ipplied in the following order of priority: (a) interest
du¢ under the- Note: (b) pnnctpal duc under the Note; (c) amounts due under Section 3. Such payments
. shall be applied 1o éach Periodic Paymen' in the order in which it became due. Any remaining amounts

shall be appliéd first to lai= charges, second to any mhcr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. © 4 -

If Lender receives a payment from Bommower for : 2 delmqucm Pcnodxc Paymcm wluch includes a
sufficienit amount (0 pay any late charge due, the paymem may be applied 16 the delifiguent payment and
the late charge. Ifmorethmonel’enodlcl’aymennsomsundmg Lender may apply any payment received
from Botrower to the repayment of the Penodlc Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is‘applied to the full payment of one or -
more Periodic Payiments, such excess may be applied 10 any late charges due. Voluntary prepayments shafl
be applicd first to any prepayment charges and then as desciibed in thé Note .

Any apphanon of payments, insurance proceeds, or Miscellaneous Proceeds to pnnc:pal due under
. the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. . .

3. Funds {or Escrow Itéems. Boirower shall pay to Lendér on the day Periodic 'Payments are due
under the Note, unnl:heNotelspaxdmfull a2 sum {the "Fuids") to provide for payment ofamounts due -
Tor: {a) taxes and assessments and other items which can arttain priority over this Security Instrument asa
llcnotencumbnnceonrhel’mpcny (b) leasehold payments or ground rents on the Property, lfany, ©
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the pavment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called *Escrow
Items.” At originatioa or ai any time during the term of the Loan, Lender may require that Commumty
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Association Dues, Fecs and Assessmems if any, ‘be escrowed b,' Borro“ er, :md such dues, fees ‘and
assessments shall be an Escrow flem. Borfower shall prompily furnish to Lender all notices of amounts 16
be paid under this Section. Borrower shall pay Lendei the Funds for Escrow Items unless Lend=r waives

- Borrower’s_obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's-

' obligation to pay to Lender Funds for any or ali Escrow ltems at any time. Any such waiver may only be
i writing. In the evert of such waiver, Borrowsr shall pay directly, when and where payable, the amounts

. due for any Escrow liéms for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation t6 make such payments and to provide receipts shall for all purposes be decmed lo
be a covenant and agreement “contained in this Security Instrument, as the phrase “covénani ard agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items difecily, pursuant to a waiver, and
Borrower fails 10’ pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shatl then be obligaied under Section 9 to fepay to Lender any such
amount. Lender may revoke the wmver as to any or all Escrow Itemns at any time by ‘a notice given in
accordance with Section 15 and, upen such reyocation,’ Borrower shall pay to Lender all Funds; and in
such amounts, that are then réquired under this Section 3. '

Lender may, at any tin, collect.and hold Fuids in an amount (a) sufﬁmenl to pemul Lender to apply
the Funds ‘2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and

, reasonable estimates of expcndxtum of future Escrow ltems or othcrwlse in accordance with Apphcable
Law. :
The Funds shall be held in an- mstmmon whese dcposus are insured by a federal agency, )
mstmmemamy. or entity (‘u\cludmg Lender, if Lender is an institution whosé deposits are so insured) or in ~
any Federal Home Loan Bank Linder shall apply the Funds to pay the Escrow [téms no later than the time
specified under RESPA. bcndcr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account; or vesifying the Escrow liems, unless Lender pays Borrower interest on the -
~ Funds and Applicable Law permits Lender (o make such a charge. Unless an agreement is made in writing
or Applicable Law réquires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on ‘the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fands. Lmder shall give to Borrower without charge, an annual aceoummg of the
Funds &s required by RESPA .-

If there is a surplus of Funds held in 5(.1'0“ as defined under RESPA, lx:nder shall account (0
Borrower for the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in €SCIOW,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
ln)derthenﬁou.imywmakcupthcshomgcinmrdanocwi(hRESPA but in po more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bormower shail pay to Lendeér the amount nécessary to make
up the deﬁctu:cy in accordance with RESPA, but in 0o more than 12 monthly paymens.

Upon payment in full of all sums secured by this Security Instrument, Lender sha!l promptly refund
to Borrower any Funds held by Lender. .
: 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ﬁnes and impositions
altributable to the Property which can attain priority over this Security Insirument, Jeaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To.
the extent that these items are Escrow liems, Bomwctshallpaythcmmtbemmxcrprovlded in Section 3.
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Borrow¢r shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
1o Lender, but only so long as Borrowet is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o
prevent the enforcemert of the lien while those proceedings are pending, but only until such proceedings -
are concluded; or (c) sécures from the holder of the lien an agreemiat satisfactory to Lender subordinating
the lien 10 this Security, Instrument. If Lendér determines that any pant of the Propcny is subject 1o a lien
which can attain pnom) over this Security Instrument, Lender may give Borrower a notize identifying the
lien. Within 10 days of the date on which that notice is given, Bom:m er shall sausfy the lien or take on¢ or
more of the actions set forth above in this Section 4.

. Lender may require Borrower (o pay a one-time charge for a real estate tax venﬁcauon and/or
reporting servios used by Lénder in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now’ c:uslmg or hereafier crected on

the Property insured against loss by fire, kazards included within the term “extendéd coverage,” and any
- other hazards iacluding, but not limited 1o, carthquakes and floods, for which Lender requires insurance.

This insurance shall be maintainied in the amounts (including deducnblc levels) and for the periods that
Lender fequires. What Lender requires pursuant to tie preceding seatences can changé during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to dxsapprovc Borrower’s choice, which right- shall ot be excrcised unreasonably..Lendcr may
require Borrower to pay, in connection with this Loan, ecither: (a) a ‘one-time charge for flood zone
determination, centification and uachng services; or (b) a one-lime cha.rge for flood zone determination
and certification services and subsequent charges each time remappings of similaf changes occur which
reasonably - might affect such determinatién or certification. Borrpwer shall also be responsible for the”
payment of any fees imposed by the Federal Emergency Managcmcm Agency in connection with the
review of any flood zone deiermination r&sulung from an objection by Borrower. -

. . If Borrower fails 1o maintain any of the coverages described above,:ELender - may obu.m msurancc

ooverage.,n Lender’s ofition and Bomrower’s expense. Lender is under no obl;ganon “{o pmchase any
particular type of amount of coverage. Therefore, such ¢ovérage shall cover Lender, but might or might
nok protect Bommoiwer, Bormower's equity in the Propenty, or the contents of the Property, against any risk,
hazard o1 liability and might provide greaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exoceed the cost of
iusurance that Barmwcrootﬂdhaveobmmd Any amounts disbursed by Lender under this Section 5 shali
beoom:addmomldebtofBomwcrsewxedbymszecuntylnsuumm These amousts shall bear interest
at the Note rat¢ from the date of disbursement and shall be pa)able with such interest, upon notloc from
Lender to Borrower requesting payment. :

All insurance policies required by Lender and renewals of such pohc1es shall be subject 10 Lcnder s
right to dlsapprove such policies, shall include a standard mortgage clauss, and shall name Lender as
morigagee and/or as an additional loss payce. Leénder shall have the right to hold the policies and renewal
certificates_ If Lender requires, Borrower <hali promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
fordamageto ordummonof tthmpcny suchpohcyshall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. -

~ In the'event of loss, Bommower shall gwepmnq)tnonccto.heumxrmocmrandlmder Lender
my make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or ‘not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the resioration or repair is economically feasible znd
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
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hold such insurance proceeds until Lender has had an opportunity to inspect such Propénty to ensure the
" work _has been completed to Lender’s satisfaction, - provided that such inspection shall be undeiiaken
prompily. Lender may disburse proceeds for the repairs and restorzation in a single payment or in a series
of progress paymeénts as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be réquired to pay Borrower any
Jnterest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall ot be paid out of the insurance’ proceeds and shall be the sole obligation of Borrowér. If
_ the restoration or repair is not economiczlly feasible or Lender’s security would be lessened, the insurance
- proceeds shall be applied to the sums secured by this_Security Instrument, whether of not then due, with
~ the excess, if any, paid to Berrower. Such insurance proceeds shall be applied in the order provided for in
Section2. - - ’ - -

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance .
claim and related matters. If Borrower doces not respond within 30 days to a notice fron Lender that the
insurance casiier has offered t settle a'claim, then Leader may fegotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Properiy under
Section 22 or otherwise, Borfower hereby assigas 1o Lender (a) Bomower's rights 16 any insurance
proceeds in an amount nof to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than ihe 1ight to any refund of uncarned premiums paid by
Borrower) under all insurance polici€s covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not thén due. o

6. Occupancy. Borrower shall occupy, establish, and ‘use the Property as Borrower’s principal .
residence within 60 days afier the execution of this Security fnstrument and shall continue to Gecupy the
Property ‘as Borrower’s principal residence for at least one year after the date of occupancy, ynless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless “extenuating
circumstances exist which are beyond Borfower's contrel. - ST L T
: 7. Preservation, Malintenance and Protection of the Property; Inspections. Borrower. shall not

~ destroy, damage or impair the Property, allow the Property 1o deteriorate or commit waste on the
Property. Wheiher of not Borrower is residiag in thé Property, Borrower shall maintain the Property in

order to prevent the Property from deteriorating or decreasing in value due (o jts condition: Unless il is.
determined pursuant to Section S that TEPAT or festoration is not economically feasible, Borrower shall
‘promptly repair the Property if damaged to avoid further deterioration of -damage. If insurance or
- condemmation proceeds are paid in connection with damage to, or the taking of, the Property, Bormower
‘shall be respoasible for repairing or restoring the Property only if Lender has released proceeds for such
- purposeS. Ledder mhay disburse proceeds for the repairs and restoration in a single paydient or in a series of
progress payments as the work is completed. If the insurance or condemmation procesds are not sufficient
to repair or restore the Property, Bormower is not relieved of Borrower’s obligation for the completion of
such répair or restoration. - = . . -

Lender or its agent may make reasonable  entries upon - and ifispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be: in default if, during th¢ Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s

knowledge or consent gave materially false, misleading, or inaccurale information or Statements to Lender
“(or .failed to provide Leader with inaterial information) in conpection .with the Loan. Material
represemations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence. ~

: A
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9. Protection of LErgdér‘_s Interest in the Propérty and Rights Under this Security Instrument. I

(2) Borrower fails to perform the covenints and agreements contained in this Security Instryment, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or fights under
this Security Insttument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

enforcement of a lien which ‘may attain priority over this Security Instrument or 1o ‘enforce laws or

regulations), or (c) Bomower has abandored the Property, then Lender ‘may do and pay for whatever is - .

reasonable. or appropriaté 1o protect Lender's interést in the Propenty and righis under this Security

Instrument, including protecting arid/or assessing the valye of the Propenty, and securing and/or repairing

the Property. Lender’s actions can include, but are pot limited to: (a) paying any sums secured by a lien

which has priority over this Security Instrumert; ppearing i i

attorneys” fees to proteédt its interest i y an:

- s secured ‘position in a bankrupt

entering the Property to make repai { s, | X :

from pipes, eliminate building oz oiker code violations or dangerous conditions,

on or off. Although Lender fay take action uader this Section 9, Lender does not

under any duty or obligation to do so. It is agreed that Lender Incurs no liability

actions authorized under this Section 9. - e - - e -
Any amounts disbursed by Lender undér this Section 9 shall become additional debt of Borrower

by this Securi | These the Note rate from the date of

Security Instrumcﬁl is &1 a leasehold, ,Borrow& shall comply with all the provisions of the

lease. If Bofrower acquires fee title to the Property, the leasehold and the fee titlé shall not merge unless

Lender agrees 16 the merger in writing. e N .
19. Mqugjge lqsy:‘-mge.-lf Eénder ;équi_{_.}d _Mortgage’ Insurance as a condition of

r Mongage Insurance, Bonuwérshall pay_the_ premiums

: coverage. substantially ‘equivalent to_the Morigage Insurance previously in effect, at a cost substantially
N equivalcmtou’:; cost to Boffpw_éf_ of the Méﬂg'age !nsp ‘O- " fiex ,_tjrc‘}m ai'a!térﬁ:ﬂ{

mortgage insurer selected by Lender. If substantizlly
available, Berrower shall coilinue to piy to Lender the

Qﬂwn) {0005).01 * Page8of15

-

T — e e gt e e 5




As aresult of these a
any other eatity,
. derive from (or
exchange for sh

() Aay such sgreements will not affect the amounts thai Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Morigage Insuraice, and they will not entitle Borrower to any refund.

- il any - with respect to the

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, anc/or fo receive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
_termination. . - - :

H. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby © .

" assigned fo and shall be paid to Lender.. ~ =

If the Property is damaged, such Miscellancous Procedds shall be applied to resioration or repair of -

the Property, if the restoration or fepair is ecofomically feasible and Lender’s security is not lessened.
During such répair and restoration period, Lender shall 0 hold such Miscellanedus Proceeds
until Lender has had 3 i i ] '

be
the Mis@:&l]aaeous
7 ent, whether or rot then due, with
destrisction, of foss in value of the Property.in which the fair marker

partial tzking,

weltiplied by the following fraction: (3
partial taking, : destruction, or loss i
immediai tely before the pariial taking

loss in value, nnléss

1 be applied to the suims -

Property or to the .
- "Opposing Party” means the third party
ainst whom Borrower has a right of acti
regard to Miscellaneous Proceeds '
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thai, in
Lepder's judgment, could result in forfeiture of the Property or other marerial impairment of Lendéi’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaule and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that; in Lénder’s judgnient, prectudes forfeiture of the Pioperty or other material
impairment of Lender’s interest in the Propeny or rights under this Security Instrument. The procecds of
any award or claim for damages that are aitributable 10 the impairment of Lender’s interest in the Propeny
are hereby assigned and shall be paid 1o Lender. " _ - o i

All Miscellancous Proceeds that are not applied to restoration or repair of the Propérty shafl be
applied in the order provided for ir: Section 2. - - ’ -

payment o1 modification of amortization of thé sums secured by this Security Instrument granted by Leader

12.-Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time t;g-ar :

BoOR 21| PAGE 7L3

to Borrowet or any Successor in Interest of Borrower shall not operate o release thé liability of Borrower .

or any Successors in Interest of Borrower. Lender shall not be required to commence proceédings against
any Successor-in Intérest 6f Borrower or to refise to extend time for paymeni’ or otherwise modify
amortization of the summs secured by this Security Iasirument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lénder’s acceptance of payments from ihird persons, ent

Successors'in Interest of Borrower of in amounts less than the amount the due, shall not be a waiverof or

preclude the exercise of any right or rémedy. - e . Sy

13. Joint and Séveral Liabliity; Co-sigiers; Successors and Assigns Bound. Bomroweér covénants
and agrees that Borrower's obligations and liability shall be joint and several. Howéveér, any Borrower who
~ co-signs this Security Instrument but does N0t exécute the Note (a "co-signer®): (a) is co-signing this
terms of this Security Instrument; (b) is not perscnally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
- make any accommodarions with regard to the terms of this Security Instrument or the Note without the -
"+ " Subject to 1h¢ ‘provisions of Section’ 18

y, Successor in ‘Tnterést of Borrower W assumes”

' Borrowér’s obligatiohs under this Securi ity Ens in writing, and is approVed by Lerider, shall obiain

+*_ all of Borrower’s rights and benefits under this Sécur ty Instruinent. Borrower shall not be released from
~ Borrower’s obligations and liability under this Securtty Instrument unfess Lénder agieés to such release in
writing. The covenants and ‘agreements of this Sccurity Instrument shall bind (except as provided in
,_Smhnm)mdbmcﬁtmgm:saﬂdassigﬁ,sqtltndﬂ. I R
. ; 14. Loan Chargss. Lender may charge Borrower fees for sérvices performed in ceanection with -
Borrower’s default, for the parposé of protectinig Lender's interest in the Properly and rights under this
Security Instrument; including, but not limited 10, altorncys” fees, property. inspection and valuation fees. -
In regard (0 any Gther fees, the absénce of express authority in this Security Instrument 16 charge a specific
fes to Borrower shall pot be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sécufity astrumeri( or by Applicable Law. - .
If the Loan is subjéct to a law which scts maximum [62n charges, and that law is finally intérpreted so
+ that the interest or other ioan charges collected or to be oollected in connection with the Loan exceed the
‘periitied Jimits, thén: (a) any such loan charge shall be reduced by the amount pecessary to_reduce ¢he
charge (o the permitted limit; and (b) any sums already collected from Borrewer which exceedéd permitted
limits will beé refunded to Borrower. Lender may choose 10 make this refund by reducing the principal
owed under the Note or by making a direct paymens to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. : = = o7 : v
IS. Notices. All notices given by Borrower or Lender in connection with this Security Instrument

must be in writing. Any nofice to Borrower in connection with this Security Instrument shalt be deemed to -

have been given to Bormower when mailed by first class mail or when act delivereijo Botrower’s
MOORE € - CONST : QW 0
Intials:
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notice address if sent by other means. Notice 1o any one Borrower shall constitute notice to all Borrowers }
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

- unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
“notify Lender of Borrower's change of address.”If Lender specifies a procedure for reporting Bortower's

~ change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument: at any one lime. An
nolice to Lender shall be given by delivering it or by mailing i by first class mail to Lender’s address
stated hercin unless Lender has “designated -another address by notice 10 Borrower. Any nofice 'in
connection with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrumeni. ’ - S e - : ! 1

) 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall- be
govemned by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explici:ly or implicitly allow ke parties 10 agree by contract or it

" might be silént, but such silence shall not be construed as a prohibition against agreément by contract. In

provisi is Security Insirument or the Note conflicts' with Applicable
A visions of this Security Instrument or the Note which can be

given effect without the conflictin on . - )

As used in this Security Instrument: (a) words of the maseuline gender shall méan-and include
corresponding néuter words 6r words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (€) the word “may® gives sole discretion without any obligation to
takcanyaction. - R = : b : . T -1;; -3 ) e

17. Borrower’s Copy. Borrowér shall be given oné copy of thé Note and of this Security Instrument, -

- 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this' Sectiod 18,7 .. -~ =
“Interest in the Property” means any legal or beneficial intérest in the Propeny,” including, but oot lithited. -
to, those beneficial interests transferad in a bond for deed, contract for deééd, instalimént sales contract. of .
€scTow agreement, the intent of which is the transfer of titke by Borrower at a future date 1o a purchaser; .

of the erest jn the Property is sold or transferred (or if Borrower
rrower is sold - ! i

s oertain conditions,
! discontinuéd a1 any time

pursuant to any power of sale ¢oni

agreements; (c) pays all
t0, icasonable attorneys® fees, property
purpose of protecting Lender’s imterest in

- takes such action as Lender may qui
nights under this Security Instrument, and Berrower”
Instrument, shall continue unchanged. Lender

expemés in one or more of the following forms, as selecied by Lender: (a) cash; (b) morey order; (c)

MOORE C - CONST o éé"‘&w"\’ 0
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certified check, bank check, treasurer’s check or cashiet's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumertality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instiument and obligations secured hereby.
shall remain fuily effective as if no acceleration had occurred. However, this right to reinstate shall noi
apply in the case of acceleration under Section 18. - . . - _

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. Thé Note or a partial intetest in
the Note (together with this Security Instrumert) can be sold one or more times without prior potice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Services") ihal collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage foan
servicing obligations undé: the Note, this Securify Instrument, and Applicable Law. There also might be
one or moré changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Senvicer, Borrower will be given written potice of the changé which will state the name and address of the
new Loan Servicer, the address 15 which payments_should be made and any other information RESPA

requires in connettion with a'notice of transfer of sérvicing. If the Note issold and thereafer the Loan is-
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations -.
to Borrower will remain with the Loan Servicer o1 be transferred to a successor Loan Servicer and are not -
assumed by the Note purchaser unless otherwise provided by the Note purchaser, b v :

. Neither Borfower nor Lender may commence, join, or bé joined to any judicial action (as either an
" individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such’Borrower or Lender has notified the other party (with such
notice givén in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party” hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides 2. time period which must elapse before ceriain action can be taken, that time
_ period will be deemed to be reasonable for pilrposes of this paragraph. -The notice of acceleration 2nd
opportunity - 1o cure given to Bomowei pursuant (o Scctioﬁ_'22 and the notice of acceleration given to_
- Borrower pursuant to Section 18 shail be deemed to satisfy the riolice and opportunity to take cofrective - =-
action provisions of this Section 20, - G- oo - - T

- -21. Hx s Substances. As used in this Section 21: (a) "Hazardous Substarices” afe those  : =
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
foilowing substances: gasoline, kerosene, other flammable or toxic petroléum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:

- (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that .
relate (0 health, safety or énvircamental protection; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition® means a condition that can cause, contribute to, of otherwise trigger an Environiaental
Clearup. . . S e ; -

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, O thréatén to release any Hazardous Substances, on of in the Property. Borrower shall not do,

por allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
; Law, (b) which creates an Eavironmental Condition, or (c) which, due 1o the presence, use, or release of a -

- Hazardous Substance, creatés a condition that adversely affects the value of the Property. The preceding

%0 scotences shall not apply to the presence, use,  or storage on the Property of small quantities of

Hazardous Substances that are generally recoguized to_be appropriate to normal residential uses and to

maintenance of the Property (including, but not limited to, hazardous substances in cofisumer products).

Borrower shall promptly give Lendér written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privale party involving the Property and any

" Hazardous Substince or Environmental Law of which Borrower has actual knowledge, (b) aay

. Environmental Condition, including but not limited 1o, any spilling, leaking, wgc, 1 or thr=at of

MOORE C - CONST _ X 0.
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releasc of-any Hazardous. Substance, and (c) any condition causéd by the presence, use or rélease of a
Hazardous Substance whic’hvadversc[y affects the valve of the Propenty. If Borrower leamns; ‘or is notified
by any govémmental or regulatoiy authority, Or any privafé party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bormower shall promptly take all necessary
remedial actions in acéordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. L .

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agrée as follosws:

22. Accelération; Remedies. Lender shall give notice to Bormwer_
Borrower’s breach of any covenant ’ _ ;
acceleration under Section 18 unless A i ] e). The | shall specify: (a)_
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specifie alt in i
this Security Instrument and

provided in th!s Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title -

I Lender lavokes the power of sale, Lender sball give written motice fo Trudtee of fhe. < ..

occurrence of an event of default and of Lender’s election 2o cause the Property to be sold. Ti‘pﬁtee—:‘ B ol

and Lender shall take such action re arding notice of sale and shall give such nofiies to“qum!’ie’r-%--
aad to other persons »s Applicable Law may require. After the time required by Applicable Law &nd .

of the Property for a period or periods p
time and place fixed in the notice of
sale. - - : .

sale took place. o , - . . - < L N

' 23. Reconveyance. Upon payment of all sums secured by this Security Instroment, Lender shall

_tequest Trustee 1o reg Property and shall surrender this Security Instrumént and all notes
idenci - this Security Instrument to Trustee. Trustee

MOORE C - CONST 0
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25. Use of Property. The Propeny is not used principally for agricultural purposes.
' ces. Lender shall be entitled to recover its reasonable attorn€ys” fees and costs in
g 1o construe or enforce any term of this Security Instrument. Tha term “attorneys”
fees,* whenever used in this Security Instrumen:, shall include without limitation attorneys” fees incurred -
by Lender in any bankruptcy proceeding or on appeal. -

VP OV U

PIIRPRITS, SE P, 555

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

NOT ENFORCEABLE UNDER WASHINGTON LAW. o :

BY SIGNING BELOW, Borrower accepts and agreés to the tcfms ' obvcﬁams contained i'n’ this
Security Instrument and in any Rider executed by Borrower and recorded

7 Witnesses:

L. Moore Jr.

Renee K. Moore

MOORE C - “CONST-
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- STATE OF WASHNGTON
County of X

On this day personally appeared before me Charles L. Moore Jr. and Renee K.
Moore ’

582

to me known to be the indiv:dua](s) dcscnbed in and who executed the w:lhm and foregomg mslrumcu!
and acknowledged that he/she/they signed the same as blsfherllhc;r free q (1Y act and deed, for the
uses and purposes therein memzoncd :

GIVEN under my R“WC’IH seal this

&
o
>
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