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DEFINITIONS

Wmﬂslkedinmﬂﬁple sections of this document aredefmedbelowandothe?wordsamdeﬁn_eﬁ in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16, : 1 .

(A} "Security Instrument* means this documert, which is dated JUNE 15, 2001 , together
‘with all Riders o this document. -

®) “Borrower™ is - . . ' _

JACK E MIDLAND, AND LISA L MIDLAND, HUSBAND AND WIFE

BdnmrisﬂttrustofunderthisScmritylnstnm:em.
(C) "Lender™ i ' '

-AMERICA’S WHOLESALE [ENDER

Lender is a CORPORATION .
organized and existing under the laws of NEW YORK
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Lender's address is
4500 PARK GRANADA, CALABASAS, CA 91302-1613

: (D) *Trustee” is o - -

SKAMANIA COUNTY TITLE COMPANY -

41 RUSSELL STREET STEVENSON, WA 98648- . - : oo

{E) "MERS* is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting

solely as a nominee for Lender and Lender’s successors and assigns. MERS fs the beneficiary under this

Security Instrument. MERS is organized and existing under the laws of Delawareé, and has an address and

telephone mumber of P.O. Box 2026, Flint, MI 48501-2026, te]. (888) 679-MERS. o

(F) "Note™ means the promissory note signed by Borrower and dated JUNE 15, 2001 . The

Note states that Borrower owes Lender

EIGHTY FIVE THOUSAND and 00/100 T '

Dollars (U.S.$  85,000.00 ) plus inierest. Borrower has promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than JULY 01,. 2031 .

(G) "Property™ means the property that is described below under the heading “Transfer of Rights in the

Property.” - :

DOC 1D # 0002253289370106

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepa'imcm charges and late charges due

under the Not2, and all sums due under this Security Instrument, plus interest.

() "Riders™ mesns all Riders 1o this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower {check box as applicable}:

3 Ajustabl: Rate Rider [ ] Condominium Rider ] Second Home Rider
Balloon Rider , Planned Unit Development Rider || 14 Family Rider
CIvVARider Biweekly Paymen Rider L) other(s) [specify)

) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
(K) "Community Association Dues, Fees, and- Assessments™ means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by a condominium association, hom:ownersi}associaﬁonr

or similar organization. - = 7 . - : :

(L) "Electronic Funds Transfer” means any transfer of funds, othéf than a transaction eriginated by check,
draft, or similar paper’ instrument, which is initiated through an electronic terminal, tzlephonic instrument,
computer, OF magnetic tape 5o as to order, instruct, or authorize a firancial institution (o debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghGuse transfers.

(M) "Escrow Items® means those itemsd:alaregéécgﬂ)edinSccﬁon3.

(N) "Miscellaneons Proceeds® means any compensation, settement] award of damages, or proceeds pa.d by -

any third party (other than invirance proceeds paid urder the coverages described in Section 5) for: (1) damage
to, or destruction of; the Propeity; (ii) condemmnation or other taking of all or any part of the Property: (ii)
convéyence in lieu of condemmnaticn; or (iv) misrepresentations of, or omissions zs to, the value and/or
condition of the Property. -

(0) 'Mortpge Insurance” means insurance protécting Lender against the nonpayment of, or dzfault on, the
Loan - H g

"(P) "Periodic Paymemt™ means the regularly scheduled amount ‘due for (i) principal and interest under the -

Note, plus (i) any amounts under Section 3 of this Security Instrument. Lo ]
(©) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time, of
any additional or successor legislation or regulation that governs the same subject matter. As used in this
. Security Instriment, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage Yoan® even if the Loan does mof qualify as a "federally related mortgage loan” under
RESPA. ’
(R) "Saccessor in Interest of Borrower™ means any party that has taken title to the Propérty, whether or oot
that party has assumed Borrower’s obligations under the Note and/or this Sécurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Borr trument and thé Note. For this purpose, Borrower
Irrevocably grants and conveys to Trustee, in trust, with power of sale, the following déscribed property located
in the ' )

- COUNTY o ~of SKAMANIA

- " [Type of Recording Jurisdiction} ’ [Name of Recording Jurisdiction]

Q-GA(WA) (0012}  CHL (12000) Page 2l 11 ) Form 3048 101
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LOT 2, SLYTER'S ACRES, ACCORDING TO THE RECORDED PLAT, THEREOF .- RECORDED

IN BOOK B OF PLATS, PAGE 46, IN THE COUNTY OF SKAMANIA. STATE OF
~ WASHINGTON. B T

which currently has the address of .
112 MANNING ROAD, STEVENSON
- ; [Sweet/City]
Washington 98648 ("Property Address™): -
“[Zip Code']“ )

- TOGETHER WITH all the improvements bow or bereafier erected on the property, and alt easements,

* appurienances, and fixtures now or hereafier a part of the propeity.All replacements and additions shall also be -
covered by this Security Instrument. All of the foregoing is referred to in this Security [nstrument -as the

* “Property.” Bomrower understands and, agiees (hat MERS bolds only legal fitlé 1o the interests granted by
Borrower in this Security Instrument, bui, if necessary 10 comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: 10 exercise any or all of those inferests, including,

: mﬁxlinﬁwdm,me'ﬁgmtoromcmmseuuurmpény;andmmmyacﬁon required of Lender -
'imh:dmg,bmmlhniw;lw.nkasingandéameungmis&cuﬁtylmmmmm. : ‘-

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to gran? and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. - o - P )

THIS SECURITY INSTRUMENT combines uniform covenznts for national usé - and nop-uniform
covenants with limited variations by jurisdiction 0 constimte a uniform security instrument covering real
property. “ . -

UNIFORM COVENANTS. Borrower and Lender covenant and agreé as follows: . - -

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shail pay when due the principal of, and interest on, the debt evidenced by the Noie and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant (o
Section 3. Payments due under the Noté and this Security Instrument shall be made in U.S.curréncy. However,
if any check or other instrument received by Lender as payment under the Notz or this Security [nstrument is

" returned o Lender unpaid, Lender may require that any or all subsequént payments due under the Note and this
Security Instrument be made in ope or more of the following forms, as selected by Lender: (a) cash; (b) money -
order; {¢) cemf'nd check, bank check, reasurer’s chec__k’ oOr cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer. =~ - . .- . : < ’

-other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
mymﬁ?nfpay@ﬂorpmthlpam if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any paymént or partial payment insufficient to bring the Loan curfént, without
waiver of any tights hereunder or Prejudics to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each

Periodic Payment is agplied as of its scheciled die date, thed Lendér need 1ot pay interest on unapplied funds.

payrint to bring the Loan current. If Borrower

H Lender receives a payment from Borrower for a Belianem Periodic Payment which m:ludes a
suf&'nmamo:mt_lopayanylatechargedue,thepaymemmaybeappliedmmedelinqucm paymert and the

 Initials: r}&m
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late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from -
Borrower to the repayment of the Periodic Payments i, and to the extent that, each paymeint can be paid in full.
To the extent that any excess exists afler the payment is applied to the full payment of one or more Periodic
Payments, such excess nuay be applied to any late charges due. Voluniary prepayments shall be applisd first to
any prepaymert charges and thei as déscribed in the Note. - . .

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal dué under ther
Note shall not extend or postpone the due date, or change the amousit, of the Periodic Payments. .

. 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the *Funds®) to provide for payment of amounts due for: (a)
taxes and assessmenis and other items which can attain priority over this Security Instrument as a len of
cocumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for
acy and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in licu of the payment of Morigage Insurance premiums in‘accordarce
with the provisions of Section 10. These items ar2 called "Escrow liems.* At ofigination or af any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be .

escrowed by Borrower, and suck dués, fees, and assessments shall be an Escrow Item. Borrower shall prompily ~ -
furnish to Lender all notices of amounts to be paid under.dhis Section. Borrower shall pay Lender the Funds for

. Escrow ltems _unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow {tems.
Lender may waive Borrower's obligation 10 pay (6 Lender Funds for any or all Escrow ltéms at any time. Any
such waiver may only be in writing. In'the event of such waiver, Borrower shall pay direcily, when and where -~
payable, the amounts dué for any Escrow liems for which payment of Funds has been waived by Lendér and, if -
Lender requires, shall fumish 1o Lender receipls evidencing such payment within such fime period as Lender
may require; Borrower's obligation 10 make such payments and 1o provide receipts shall for all purposes be ‘
deemedtobeimmmm:gnmmmﬂmdiqﬁssxuﬁwmm.ut&phrmr'covemmm
agreement™ is used in Section 9. If Borrower is. obligated (o pay Esciow ltems directy, pursuant (6 a waiver,

and Borrower fails 0 pay the amount die for an Escrow Item, Lender may exercise its rights under Section 9

and pay such amount and Borrower shall then beé obligated under Section 9 to repay to Lender any such
amound. hnder'mz}'r‘nvoke the waiver as o any or all Escrow ligms at any time by a notice given in
accordance with Séction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
Lender may, at aqy fime, collect and hold Funds in an amount (a) sufficient to permi Lender to apply the
: e time specificd under RESPA, and (b) not to exceed the maximus amount a | 3
under RESPA. Lender shall estimate the amouiit of Funds’ due on the basis of current dala and reasonable
estimates of expénditures of fiuture Escrow tems or otberwise in accordance with Applicable Law. = " .
- - The Funds shall be beld in an institution whase deposits are insured by a federal agency, instrumentality;
or emtity (inchuding Lender, if Lender is an institution whose deposits aré so insured) of in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no latér than the time specified under
. RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing tae 4scrow
accound, or verifying the Escrow ltéins, unless Lendér pays ‘Borrower intercst on the Funds iind Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing of Applicable Law requires
hnﬂwwbgpaidqﬁ’ghehm.m:shaumtberoqiﬁredmpay Borrower any inferest 6r earnings o the
. Funds. Borrower and Lender can agies in writing, bowever, that inierest shall be paid on the Funds. | ender
shall give to Borrowet, without charge, an anmual accourting of the Funds as réquirsd by RESPA. )
~ If there is a surphus of Funds held in €5CToW, as defined under RESPA, Lender shall account 16 Borrower
with RESPA. If there is a shortage of Funds held in escrow, as defined

‘ -as req RESPA, and Borrower shail
deficieacy in accordance with RESPA, but in no more '
Upon payment in full of ali sums secured by this Security Instrumert, Lender shall prompiiy refund
Borrower any Funds held by Lender. 2 R S
4. Cherges; Liens. Borrower shali pay all faxes, asscssmends, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if 2wy, and Community Association Dues, Fees, and Asséssments, if any. To the extent that these
i!cmsarechw]te’ns,Bo:rowershaﬂpaydrmh:dremanﬁermehSecﬁonl o S
ischar :anylienurhichﬁ:asprioﬁry:overthisSedlﬁt);insuunlemun}éss,
payment of the obligation secured by the lien in a mammer acceptable i
s performing such agreement; (b) contests the lien in good faith by, or

to
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" Lénder may require Borrower to pay a one-time charge for a real estate fax verification and’or fporting
service used by Lender in connection with this Loan, - o o -

S. Property Imsurance. Borrowér shall keep the improverents now existing or hereafter erecied on the
Property insured against loss by fire, hazards inciuded within the term “exiended coverage,” and any. other
hazards including, but not limited {o, earthquakes “and floods, for which Lender tequires insurance. This
insurance shall b¢ maintained in'the amounts (including deductible levels) and for the periods that Lénder
requires. What Lendet requires pursuarit to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
"disapprove Borrower's choicé, which right shall not be exercised unreasonably. Leader may require Borrower |
to pay, in connection with this Loan, either: (a) a one-time chirge for flood zone determination, cerification’
and tracking services; or (b) a one-time - charge for flood zone deteiriimation and certification services ard
subsequerd charges each-time remappings or simifar changes occur which reasonably ‘might affect such
determination or certification. Borrower skali also be responsible for the payment of any fies imposed by the
* Federal Emergeacy Management Agency in conncction with the review of any flood zone determination -
_resulting from an objection by Borrower. B o . '

I Borrower fails to maintain “any of ihe coverages described above, Lender may oblain insurance
coverage, at Lender’s option and Borrower's expense. Lender is undér no obligation 1o purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might pot protect
Borrower, Borrower’s equity in the Property, or the contents of the Property, against . any risk, hazard or-
liability and might provide greater or lesser coverage than was previously ia effect. Borrowes acknowledges
that the cost of the insurance coverage so obtained might significanily exceed the cost of insurance that
- Borrower could have: obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower securéd by this Security Instrumert. Thesé amounts shall bear interest at the Note rate from_
" the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower

All insurance policies required by Lender and repewals of such policies shall be subject to Lénder’s right
.to disspprove such policies, shall inchude 2 standard morigage clause, and shall name Lendef as mortgagee
and/or as an additional loss payee. Lender shall have the right 0 bold the policies and renewal certificates. If
Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurancé coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such pelicy shall include a standard mortgage clause and shall name Lender as

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may "
make proof of loss if b6t made prompily by Borrower. Unless Lender and Borrower otherwise agree in wriling,
© any imsurance proceeds, wheiher or not the underlying insurance was required by Lender, shall be applied to

restoration or repai of the Property, if the festoration or repair is economically feasible and Eender's security is

Bot lessened. During such repair and resioraiion period, Lender shail have the right to hold such insurance

procecds until Lender has had an opportunity to inspect such Property 15 énsuré the work has been completed

o Lender's satisfaction, provided that sich inspection shall be undeitaken prompily. Lender may disburse
and restoration in a single payment of in a séries of progress

in thé order provided for in Section 2. )
- i Borrower sbandons the Propesty, Lender may file, Degotiale and setlle any available insurance claim
and related matiers. If Borrower does 1ot respond within 30 days (0 a notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may negotiate and settk the claim. The 30-day period will
. begin when ‘the notice is given. In either event, or if Lender acquires the Property under Section 22 or
othervise, Botmwer hereby assigns to Lender (a) Borrawer’s rights to any insurance proceeds in an amount
> , aid under the Note or this Security Instrument, and (b) any other of Borrower's
. rigits (other than the right to ahy‘rcﬁnﬂofuneazmdptemhmpaidbyliorrowet) under all insurance policies
i insofar as such rights are applicable o the coverage of the Property. Lender may use the
hhertorepairorreémrethehupenyor!opayammmipaid\miertbeNoteorrthis

Security Instrument, whether or not then due. - o o
: 6.0xwy.nonomslnuocmpy,mabnsh,andusbmhqx
wﬁhin&)daysaﬁerd:écxmrﬁonofﬂﬁsSecurhylnsﬁ&mmamishauc
~ Borrower’s principal residence for at léast one year afier the date of occ

inwriting,wbichcomem;

1ty as Borrower’s principal resldence

ontinue to occupy the Property as
upancy, unless Lender otherwise agrees -

1Pruu‘vﬂiu,Mﬂniem and Protection of the Property; Inspections. Borrower sliallmldestroy.
damageornqaandﬁ?mpeﬁy,aﬂowthe?mpertytodeteﬁora&coromh waste on the Property. Whether or
mBmmrnm:dmghthe,Pmpeny,Bonvwer stnﬂmahnainﬂn?rq‘)enyinordcrtoprcvemﬂ\ehopeny

o o mh%’G&’n
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from detériorating or decreasing in vatue due to its conditicn. Unless it is d2termined pursuant o Section § that -
- repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage (0, or the taking of, the Property, Borrower shall be responsible for tepairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
* restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation procesds are not sufficient to repaic of testore the Property, Borrower is not relieved of
Borrower’s obligation for the completion cf such repair or restoration. - R "
Letder or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable

cause, Lender may inspect the intérior of the improvements on the Property. Lender shall give Bosrower notice

at the time of of prior to such an interior inspection specdymg such reasonable cause. —

8. Borrower’s Loan Application. Borrower shall be in default if, during the Lozn application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
coasent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
proviée Lender with material information) in connection with the Loan. Matérial Tepresentations inchude, but
are not limited to, repressntations concerning Borrower's occupancy of the Preperty as Borrower's principal

9. Protection of Lender's Intérest In the Property and Rights Under this Security Jistrument. if (2)
Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, (b) theré is a
legal proceeding that might significanly affect Lender’s inierest in  the Property and/or Tights under this-
Security ' Instrument " (such as-a proceeding in bankrupicy, probate, for condemnation or forfeitire, fof <
enforcement of a lien which may atiain priority over this Security Instrument of to enforce laws or
regulations), of (¢) Borrower has abandoned the Property, then Lénder may do and pay for whatever is

senable or appropriate to protect Lender's interest in the Property and rights under this Security Insttument,
including protecting and/or assessing the vafue of the Property, and securing and/or repairing the Froperty.
_ um's,mmmm.unmwumm;b:(a)pamz_nysnnnssecmédbyanenwhkhhas‘pri&ixy

over this Security knstrumen; (b) appearing in court; and (c) paying reasomble attorneys’ fees to protect its
interest in the Property and/or rights under this Security Instrument, _incheding " its secured position in a
bankruptcy proceeding. Securing the Property inchides, but is not limitad o, entéring the Propérty to make
repairs, change locks, replacs or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have urilities turned on or off. Aithough Lender may take
action under this Séction 9, Lendér does not have to do so and is not under any duty or obligationi'io do so. It is
agreeddml.emié;imursmﬁabﬂit?f@;milakingﬁlyorau‘acﬁomémhoﬁudumenhis Section9. .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instnznent. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such inlerest, upon notice frem Lender to Borrower Tequesting payment.

I this Security Instrumert is on a leasehold, Borrower shall comply with all the provisions of the lease_ If
Bommower acquires fee (itle to the Property, the leasehold and the fee title shall pot merge unless Lender agrees
to the meTger m writing. " —: L - : :

10. Mortgage Insurence. If Lender required Mortgage Insurance as a condition of making he Loan,
Borrower shall pay the prémiums required to maintain the Mortgage Insurancs in effect. If, for any reascn, the
Mortgage lnsurance coverage required by Lendér ceases to be available from the mortgage msurer that
previously provided such insiirance and Borrower was required to make separately designated payments oward
the premimis for Mortgage. Insurance, Borrower shall pay the premiums required to obtain_coverage
substantially equivalent to the Mortgage Insurancé previously i effect, af a cost substantially equivaient io the
cost o Borrower of the Mortgage Insurancé previously in effect, from an alismate morigage insurer selected by
Lender. If substargially equivalent Mortgage Insurance coveragé is not available, Borrower shall comtinue to
Pay 10 Leader the amount of the separately designated payments that were due when the ins.rance coveérags

: 3 #tain these payrenls as a non-refundable loss réserve in liew

ultimaiely paid in full, ; 1o
me.lz:ﬂércanmlﬁngermire’lgss : er
and for the period that Lender tequires) provided by an insurer selected by Lender again becomes available, is
obtah_nd,andlzfﬂcrmquimséparaxely designated payments toward the premiums for Mortgage Insurance. If
LenderrupiredMorty_gclmurame’asacmﬂiﬁonpfnnkingl@elmndeormmrwasrequimdtd‘mﬁe
separ_ately designated payments toward thc premiums for Morigage Insurance, Borrower shall pay the
premiums required to Iaintain Mongagelmranceixzeffect.mmpmvi_dc a non-refundable Joss reserve, umil
Lender’s requirement for Mongage Insurance énds in accordance with any written agreemem between
- Borrower and Lender providing for such termination or unil termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligaticn to pay inderest at the rate provided in the Note.
Mmtgaphmmr:hhnsesLcnd:r(orhnyemitythalpuicbascschote)forcenainlosseshmay
,ilnnifBormdoesmtrepaydjclnanasagreed‘BonowerisﬁotapanytolheMongage!nsuramc.
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Mortgage insurets evalvate their total risk on alt such insurance in force from time 1o time, and may eplez
into agreements with other parties that share or modify their risk, ot reduc2 losses. These agreements are on
terms and conditions that are salisfactory 1o the morgage insurer ‘and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which inay inchude funds obtained from Mortgage Insurance.
. premiums). I ’ T - L ’

- As 2 result of these agreements, Lender, any purchaser of the Nots, another insurer, any reinsures; any
otser entity, or any affiliate of any of the forégoing, may receive (direcily or indirectly) amounts that derive
from (or might be characterizad as) 2 portion of Bofrower's payments for Mortgag: Insurance, in exchange for
sharing or modifying the mortgage insurer"s risk, or reducing losses. If such agreement provides that an
affitiate of Lender takes a share of the insurer’s risk in exchange for a share ¢f the premiums paid 1o the

insurer, the arrangement is ofien lermed “captive reinsurance.” Further: )

- (=) Any such itgxfgementiwillno(taﬂecttbegmounts that Borrower has agreed (o pay for Morigage
Insurance, _,anyoth»e'rterms;oflhe Loan. Such agreements will not increase the amount Borrower will |
owe for Mortgage Insurance, and they will not entitle Borrower to any refuiid. . .
~ (b) Any_such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under thé Homeowners Protection Act of 1998 or any other law. These rights may
include the right o receive certain disclostires, {0 request and oblain cancellation of the Mortgage
Insurainse, to have the Mcrtgage Insurance terminaied automatically, and/or to receive a refund of any
Mmmmmwwmwummasmhmqmm. B

11. Assignmeat of Miscellsneous Proceeds; Forfeiture. All Miscellzreous Proceeds are bereby assigned
-to and shall bé paid to Lender. il : e

If the Property is damaged, Such Miscellaneous Proceeds shall be applied (o ¢éstoration or repair of the
Property, if the restoration or repair is economically fzasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the fight (o bold such Miscellaneous Proceeds until Lender has
hidmd[jpofumityto‘impeqtsuchPmpéttyioeﬂsimﬂ:emfkha;béqnmmlctedtolénde('ssaﬁsfacﬂon, ’
. Provided that such inspection shall be underizken promptly. Lender may pay for e repairs and restorationina -

single disbursement or in a series of progress paymenis as the work is completed. Urless an agreement is made
in writing or Applicable hwmﬁ{gsimmttobepaidonswhMiscel_hndms?méeeds.lznﬂe’l‘sh‘allmbé
required to pay Borrower any interest or earnings ©n such Misceflaneous Proceeds. If the restoration or repair is
Bot economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied
~. to the sums secured by thit Security Instrument, whether or fot then due, with the excess, if any, paid to

Borrowsr. Such Miscellantous Proceeds shall be applied in the order provided for in Section 2. ,

In the event of a fotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sunts secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. : N N L .

Indnevembfapaxﬁalhking,desumﬁgn,orhs;h:vahxeofﬂ;e?gppérfthhichthéfair;ﬁarkétvah:e
»ofdnhopeﬁyinmﬁduelybefdmtbepaxﬁaltzking,dgsmncdon,érlossh’vameisequaltoéigreater!hanthc
:mmofmemnhss&unédbymisSecmitylmmmrmhnqndiaxelybefo:iﬂxeparﬁalmhng,d&smmﬁon,of
loss in vale, unless Borrower and Lendér otherwise agree in writing, the sums secured by this Security
Instiumént shzllbérgthﬁg_bytheam;x_i of the Miscellan Proceeds multiplied by the following fraction:
5 of the sums immed the partial taking, destruction, or koss in vahse

e fa vah he P; inznediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borowér. L ' . -

Intheevcn;:ofapérﬁzl"t_akiqg}datrmﬁon,orlossinifalue,oft'hePmpe‘rtyinw‘hichthéfairmar:k'etvahne'
of the Property immediately defore the partial taking, destruction; or loss n vakue is less than the amount of the
sums secured imenediately before the partial taking, destruction, or loss ip value, unless Borrower and Lender

t in writing, the Miscells roceed: be applied (o the sums secured by this Security

. bestrument whether or pit the sums aré then due. . - . )
Inh'ehopenyisabmbynofrower,orif.anerm&ebyundgrmBofrowermaxmeopposing
Party (as defined in the next sentence) offers o make an award to settle a claim for damages, Borrower fails tc
réspaﬂwlzm;rwhhinwdaysgﬁcrdndawlhenoﬁceisgiven.l_znderiﬁantborizedlocoﬂectandapp{yﬂle B
i i ' Propeftyorto(hesun’ssecmedbythisSecuﬁty
due. "Opposing Party” means the third party that owes Borrower

MiscgllamousPmceedsorthepanyagainstwhomBorromrhasaﬁghtofacﬁoninregardtoMiscel]aneous_

Bo'_ltoweis!xanbeindefmﬂ(ifanyacﬁonorprpceeding; whetber civil or criminal, is begun that, in
Pemkr’s Mm, could result in forfeinire of the Property or other material impairment of Lender’s interest
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- Ali Miscellancous “Proceeds that are not applied 1o restoration or repair of the Property shali be applied ir:
the order provided for in Section 2. : - a - -
©° 12. Borrower Not Released; Forbesrance By Lender Not 2 Walver. Extension of the time for payment
- or modification of amortization of the sums secured by this Security Instruinent granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors
in Inierest of Borrower. Lender shall not be required to commence proceedings againit any Successor in
Interest of Borrower or 1o refuse to extend time for payment or otherwite modify amortization of the sums -
secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors
in Interest of Borrower, Ay forbearance by Lender in exercising any right or remedy inchuding, withoot
limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Borrower
" or in amounts less than the amount then due, shall pot bs 2 waiver of or preclude ‘the exercise of any right or
remedy. . o . S ] B
13. Joirt and Several Liability; Co-signers; Successers and Assigns Bound. Bosiower covenants and
agrees that Borrower"s obligations and Lability shait be joint and several. However, any Bortower who co-sigas
this Security Instrument but does pot execute the Note (a “co-signer"): (a) is co-signing. this Security Instrument
oaly to mortgage, grant and convey the co-signer’s interest in the Property under the tarms of this Security
. Instrument; (b) is not personally obligated 1o pay the sums sectired by this Security Instrument; and (¢) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations: with
regard to e terms of this Security Instrument or the Note without the ¢o-signer’s consen?.
" Subject to the provisions of Section 18, any Succéssor in Interest of Borrower who assumes Borrower's
igation 24 : umet in writing, and is approved by Lender. shall obtain a1l of Borrower’s

- 14. Léan_Charges. Lendér may charge Borrower fees for services performed in connection with -
Borrower’s default, for the ‘purpose of protecting Lender's inferest in the Property and rights under this
Security Instrument, including, but oot limited {0, attorneys” fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Seouri n ; ]

are expressly probibitéd by this Security Instrument or by Applicable Law.

1f the Loan is subject 1o a Law whi st maximuin Joan charges, and that law s finally infeipreted so that

tbeu!emtowotherloanchzxgescolleﬂedortobeoollecwd lncomecuon mthtinlnanexseedthepcrmmed

waiverdfanyﬁgfxofac%ﬂqi:hmﬁxi@llnveaﬁs . k. T
- -u.m.wmmbymmwfmmrmmﬁmwmsmﬁmmum mast be
hirhﬁg.Anymﬁcémmrmmhmﬁonwhhmk,&mrhylmmmmghéﬂbedxmedmﬁavebeen
i v s mail or when actually delivéred to Borrower's notice address if
Bortower shall constitute notice (0 all Borrowers unléss Applicable Law ©

As used in this Sécurity Instrumen:: (2) words of the masculine gender shall mean and inchide
i Mfmdsorwmdsofthefeminmegender;(b)wordsinthe'ﬁnguhrshaumean'and )
the phural and vice versa: " s g d
t- : . - -

- @RSAWA) (0012)
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- 12, Borrower’s Copy. Borrower shall be givea one copy of the Note and of this Security Instrumens.

18, Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, *Interest
in the Property® means any legal or beneficial iterest in the Property, including, bist not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of tite by Borrower at a future date to a purchaser, s .

If ali or any part of the Property or any Intéiest in the Properiy is sold or transferred (or if Borrower is not
" a patural person and a beneficial interest in Borrower is sold or transfeired) without Lender's prior writien

consent, Leader may require immediate payment in full of all sums secured by this Security Instrument. \
- However, this option shali not be exercised by Lender if such exercise is prohibited by Applicable Law.
- If Lender exercises this option, Lender shall give Borrower notice of acceleiation. The notice shall

occurred; () cures any default of any othér covenants or agreements; (c) pays_all expenses mcum:d in
~ enforcing this Security Instrumen, inchuding, bu oot limited to, reasonable attomeys® fees, property inspection
andvahnﬁontees.a;ﬂod;etfge’simq{redfdr‘ {

this Security Instrument, 0N i
) h trument, shall contimue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one 61 more of the {ollowing forms, as sclected by Lender: (a) cash;
(b) money order; (c) éértified check, bank check, treasurer’s check or cashier’s check, providéd any such check
" o ) st v 2eposi msured by a federal agency, instrumentality or entity; or (d)
i by Borrower, this Security Instrument and obligations secured
_ aceeleration had occurred. However, this right {o reinstate shall not
apply in the case of acceleration undér Section 18, I - . B
20. Sale of Note; Change of Loen Serﬁégr;NoﬁééofGﬁennce.TheNotgoraﬁanialmresligthe -
- Note (tugether with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collécts Periodic Payments due .
- under the Note and this Security Instrumiert and performs other morigage loan servicing obligations tnder the
Note, this Security Instrument, and Applicable Law. There ako might be one or
Servicer unrelated 10 a sale of the Note. If there is :
minznnoﬁqebfth:vchange which will state the

and are mot assumed by the Note purchaser unless otherwisé -

. Neither Borrower nor Lender may commence, join, of
individual litigant or the member of a class) that arises fro

‘be joined 1 any julicial action-(as ‘either an
 othé $ actions pursuaut to this Security

Iaw'mwnfeduﬂhusanﬁh“cf P her lth, .

ronam - : tal Cleanup” inchudes any response action, remedial action, or
mmvﬂacum,asde@ndh:&vﬁmmal ,a.m'l(d)an'EuvirmmnmalCondiﬁon‘mmacomiﬁon
Mmm,mt@.mm
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Substance, creatés a condition that adversely affects the value of the Property. Thé preceding two sentences
shall not apply 10 thé presence, use, or storage o the Propenty of small quantities of Hazardous Substances that
are generally recognized to be appropriste to norma! residential uses and to maintenance of the Propeity
(inchuding, but not limited to, hazardous substances in consumer products).’ o

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demnand, lawsuit or
other aciion by any governmental of regulatory agency or private party involving the Property and any
HazardGus Substance of Envirofimenta) Law of which Borrower has actiza] knowledge, (b) any Environsnental
Condition, inctuding but not lirmited to, any spiiling, -leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use of release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any temoval of other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily take ail necessary remedial actions in accordance
with Environmental Law. Nothing berein shall create any obligation on Lender for an Environmental Cleamup.

NON-UNIFORM COVENANTS. Borrower and Lender

] The notice shall specify: (a) the

cure the defauit; (c) 2 date, not less than 30 days from the date the
msm’msmm.by,mmm@m‘umm(‘d)marmtocm:&demn.
if; ptice result [n acceleration of the suims secured by this

but not ¥mited to,

If Lender inyokes the power of sale, Lendér shall give written notice to’l‘nsleeoftbeoccurrence of

neventoueunuinqorum'smmumg_thémmbesadmm’mdmdusmu
akndshgnavbmnodeSmBgmermdbaherpemés

the time required by Applicable Law and after publication of the

shall sell the Property at public auction to the

. veying the Propesty without any covenant .
nrwm-_nﬂy,worhnplhd.Therecﬂak!ntheTtw@e’sdwdshaﬂbem&deﬂid&cedfdn
truth of the statencents MM.TWM:M‘MMJ&:%&&{WM'
3 , } ¢ L i0, reasonable Trustee’s and attorneys’- fees; (b) -.
_Wylmm(q)uyexeosmthemwmkpﬂy
derkofthesuperidi-mtofthecocmtthhidalhes-ktookphee.

<23. Reconveyance. Upon payment of all sums secured by this Security lstrament, Lender shall request
Trustee to reconvey the Property and shall sumender this Security Instrument and all nofes evidencing debt
;' lnsmmrmtoThlstee,Tmsteesbanmonvcymerpenywithmnwammywtbe
personprpeisoqskyﬂyemﬁhdmh.SmbmmmmpmsmumymmomemandtheTnxstée‘s
fee for preparing the reconveyance. : —

L

24. Substitute Trustee. In accordzme wnh Apphcable I.aw,sLetvxie_r may from time to time appoint a -

reunder who has ceased to act. Without conveyance of the

E.de.hvpeny.mhopgnyism’xusedprimipal]y for agricultural purposes.
28. Attormeys” Fees. l.endershallbeemhledtorecovcrilsreasonable 3
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BY SIGNlNG BELOW, Borro wer aC“epd and agrees to the terms and covenants containad in this
Sccumy Instrument and in any Rider executed by Borrower and recorded with it.

Wimesscs:

37(//14 f?( /ﬁ/d’[d&d

KL HIDLAND

smmorw:\smnc'roﬁ ’ }ss: f
Coumey of - ._fk-.ﬁ.,/,t'\
On this day personally appeared before me

—F~ck E. Al faal e » L.3- L. ./‘1.‘._//.19L

-

tomekmwneobethcindividml(s)d&scribedmandwhoexeanedﬂnwi'hinandfomgohzginsmm,and

xmwmw@wumaw@memmw,mmmém

purposes therein mentioned.- } !
GIVENtmdermyhmdzndoﬁicnlsalmxs 0 day of :fwu,/ oo/

2 A5 =
oyrﬁ'r:mm:ozémofw&mgmmmmgu
.YJMMJ}M
MyApponnmcnlExplreson Q- I} oy
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