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_ Trustee: SKAMANIA COUNTY TITLE COMPANY ’ :
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o - DEEDOFTRUST i
NOTICE: " THIS . LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
ggEI\\.{%TERANS AFFAIRS  OR ITS AUTHORIZED

DEFINITIONS - - k. T o

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document ars
also provided in Section 16. . - o ) A J

(A) "Security Instrument® means this document, which is dated JUNE 14, 2001

together with all RiGers to this document.

(B) "Borrower" is LOKNIE A. MAMPLER , A SINGLX PERSON

Borrower is the trustor under this Secuﬁty Instrument.
[ (8] 'Lm(h'_f'is WELLS FARGO HOME MORTGAGE, INC.

WASHINGTON-Single Family-Farie Mae/Fracdie Mac UNIEORM WS TRUMENT
@, -5cwa) 0012)
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Lender is a CORPORATION o . 7
organized and existing under the laws of THE STATE OF CALIFORNIA
Lender’s addressis P.©. BOX 5137, DES MOINES, IA 503065137

Lender is the beneficiary under this Security Instrument.

(D) "Trustee" is SKAMANIA COUNTY TITLE COMPANY 7

41 RUSSELL STREBET, STEVENSON, WA 00098-6480 - & L

(E) "Note” means the promissory note signed by Borrower and dated JUNE 14, 2001 )

The Note states that Borrower dwes Lender NINETY ONE THOUSAND TWG HUNDRED FIFTY AND

. 00/200 IS N - Dollars
(U.S.Se*%4291,250.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than JULY 01, 2031 . :

(F} "Property” msans the property that is described below under the heading “Transfer cf Rights in the

Propenty.” e Co

(G) "Loan™ means the dedt evidenced by the Note, pliss interest, 2ny prepayment charges and late charges

die under the Note, and all sums due under this Sécurity Instrument, plus interest. N i

(H) "Riders™ means all Riders to this Security Instrument tha: are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]: : :

L Adjustable Rate Rider {_] Condominium Rider - Second Home Rider
Balloon Rider ] Planned Unit Development Rider 14 Family Rider -
[x]va Rider Biweekly Payment Rider XX Oker(s) [specify] ,
: Washington State Housing Finance Commission

fa ~ o : - 'VA Deed of Trust Rider -
(1)} "Kppljcable Law" means all controlling zpplicable federal; state and local statutes, regulations, -
ordinances and administrative rules and orders (that have the effect of 1aw) as well as all applicable final,
non-appealable judicial opinions. - - ) : .
©) "Community Association Dues, Fees, and Assessments® means all dues, fees, assessments and other
charges that ar¢ imposed on Borrower of the Propeity by a condominium association, homeowners
association or similar organization. - o o . e
(K) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction criginated by
check,’ draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, compuler, or mzgnetic tape so as 1o order, instrect, or authorize a financial institution to debit
or credit an account. Such term includes, but is pot limited to, point-of-sale transfers, automnated teller
+ machine ‘transactions, (ransfers inniated by telephone, wire transfers, and automated  clearinghouse
(L) "Escrow Items” means those iterns that are described in Section 3.  ~ 8
- (vD) *Miscellaneous Proceeds™ means any compensation, setlement, award of damages, or proceeds paid

by any third party (other than insurarce proceeds paid under the coverages described in Section 5} for: (i)
démagc to, or destruction of, the Property: (ii) condemmation or other taking of all or any part of the
Property; (iii) coaveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
vilue and/or condition of the Property. )
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
(O) "Periodi¢ Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. - :

@ ecwa) 0012y Page 2 of 15
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(1] 'RESPAf means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2501 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500); as they might be amended from time to
time, or any additional or successor legislation or regulation thai govemns the same subject matter. As used
in this Security Instrument, "RESPA" refers fo all requirements and restrictions that ase imposed in regard
1o 2 *federally relatéd raorgage loan® even if the Loan does not qualify as a “federally related morizage
loan® under RESPA. S , } .
(Q) "Successor in Interest of Borrower” means any party that has 1aken title {o the Property, whether or
101 that party has assumed Borrowes®s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY - . ’ :
This Security Instrument sécures to Lender: (i) the répayment of the Loan, and all renewals, cilensions and.
modifications of the Note; and (1i) the performance of Rorrower's covenants and zgreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys “to
Trustee, in trust, with power of sale, the following described property located in the
COUNTY , : of SKAGIT - - | g
[T)gcofR.ecordirg Turisdiction] . 1 . [Name of Recording .I'urisdi_cﬁc;n)

LOTS 7 AND 10, BLOCK 2, EASTABROOKS ADDITION 70 THE TOWN OF - CARSON
ACCORDING TO THE RECORDED PLAT THEREOF, IN BOOK A, PAGR 31 IN THE COUNTY
or sx.nﬁxn. STATE OP MASHINGTON. : )

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD. BE SENT TO: WELLS FARGO HOME MORTGAGE; INC., P.O.
BOX 5137, DRS MOINES, IA 503065137 -

Parcel Ii) Nusiber: 030829112100001
32 4TH STREET

CARSON =«

("Property Address”):

which currenily has the address of
N ' [Sweet)
[City] , Washington 98610 [Zip Code]

- TOGETHER "WITH all the improvements now or hereafier erected on the property, and all
easemenis, apptrienances, and fixtures now or hereafter a pari of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” . - .

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record. 7 . oo

THIS SECURITY INSTRUMENT combines uniform covenants for national use and fon-
covenants with limited variations by jurisdiction t
propetty.

uniform
© constitute 2 uniform security instrument covering rea!

@anmu 0012) ; Page 3 of 15 Form 3048  1/01
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_ UNIFORM .. COVENANTS. Borrower and Lender “covenant and  agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. .
Borrower shall pay when due the principal of, and inierest on, the debt evideiced by the Note and any
prepaymert charges and Jate charges due under the Note, Borrower shall also pay funds for Escroiw Items
pursuant to Section 3. Payments due under the Note and this Securily Instrument shall be made in U.S.
cumrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequént payments

© due under the Note and this Securily Instrument be made in one or more of the following forms, as
selected by Lender: () cash; (b) money order; (c) certified check, bank chack,  treasurer’s check or
cashier’s ché&ck, provided any such check is drawn uponan institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. - . : -

Paymeats are deemed received by Lender when received at the location designated in the Note or al
swch other location as may be designated by Lendct in accordance with the rolice provisions in Section 15
Lender may return any paymént or partial payment if the paymient or partial payments are insufficient to
bring the Loan current. Lender fnay accept any payment or partial payncat insufficient 10'bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights t6 refuse such payment of partial
payments in the future, but Lender i not’ [y sich i [

such funds or return them 1o Borrower. If not applied eartier, such funds witl be applied to the outstanding
principai balance under the No!eﬁrmndiate]y prior to foreclosure, No offset or claim which Bormrower )
might have tow or in the future against Lender shall relieve Borrewer from making payments due under -
the Note and this Security Instrument or performing the covenants and agreements secursd by this Security

ios _ eedds. Except as otfierwise described in this Section 2, all
s accepted and applied by Lendés shall be applied in the following order of pridrity: (a) interest
due under the Note; (b) principal due iinder the Nete; (c) amounts due under Section 3. Such payments
shall be applied to each P p Any remaining amounts

fi is Security Instrument; and .

Borrower for a delinquent Periodic Payinent which includes a
sufficient amount (o pay any late charge due, thé payment may be applied (o the delinguent payment and
the late charge. If more than one Periodic Payfent is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be

~ " paid in full. To the extent that any excess exists after the payment is applied to ihe full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges due. Voluntary prepaymients shall
be applied first to any Frepayment charges and then as described in the Note. o . 8 -

under the Note, until the Note is paid

for: (2) taxes and assessments and other itéms which can attain priority over this Security Instrument as a

lien or ‘encumbrance on the Property: (b) leasebold paymesits or ground reats on the Property, if any; (c)

premiums for any and all insurance required by Lender under Section $; and (d) Mortgage Insurance

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
' iums in accordance with the provisions of Section 10, These items are called *Escrow

Items.” At origination or at any time during the term of the Loan, Lender may require that Community

@, 561wA) (0012) Page 4 of 15 Form 3048 1/01
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itém. Borcower shall promptly fumish

be paid upder this Section. Borrower shall pay Lende

Bormower* i | |

in writing. In the event of such waiver, Bormwe_r shall pay directly, when and where payable, the amounts -
due for any Escrow Items for which payment of Funds has beer. waived by Lender and, if Le'nderrrcquires.’ -
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such paymeats and 1o provide receipts shall for all purposes be deemed 10
be a covenant and agreement confained in this Sécurity Instrument, as the phrase *covenant and agreement”
is used in Sectica 9. If Borrower is obligated to’ pay Escrow Items directly, pursuart o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender nay exercise its rights under Section 9
“and pay such amount and Berrower shall then b€ obligated under Section 9 to repay to Lendér any such
amount. Lender may revoke the waiver as to any of all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
- such amounts, that are then required undee this Section 3. .~ . - L - . .
Lender may, at any timé, colléet and hold Funds in an amount (a) sufficikat to permit Lender 1o apply
the Funds at the time specified under RESPA, and (b) not to exceed the max Y can
require under RESPA. Lender shall estimaté the amount of Funds due on the basis of Current data and
reasonable estimates of experditures of future Escrow ltems or otherwise in accordance with Applicable
Law., - -~ - o . N ;: ' ) 7
The Funds ‘shail:be held in an institution whose deposits are, insured by -a federal agency,
instrumentality, or entity (including Lender, if Lendér is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall 2pply the Funds » w ltems no later than the time

any inicrest or eamnings on the Funds. Borrower and Lender can agree in writifig, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the -
Funds as required by RESPA. - ST ) : <
- If there is 2 swrplus of Funds held in escrow, as defined under RESPA, Lender shall accouni to
rrower for ke excess funds in accordance with RESPA. If ther€ is a shortage of Funds held in éscrow,
fined under RESPA, Lendér shall notify Borrower as requifed by RESPA, and Borrower shall pay to
Lender the SMOUDRL necessary to make up the shortage in accordance with RESPA, but in no more than 12
ayments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shiall
TOWET 25 required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
toBdrmwcranyFundsbeldbylzndcr.‘- ; ] . !
4. Charges; Liens. Borrower shall Pay all 1axes, assessments, charges, fines, and impositions
whi in priority over this Security Instrument, leasehold payments of
and Community Association Dues, Fees, and Assessments, if any. To
Items, Borrower shall pay thers in the manper provided in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrower: (a) agrees in “wriling (o the payment of the obligation secured by the lien in a manner acceptable
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against eaforcement of the lien in, kegal proceedings which in Lendér's cpinion operate to
prevent the enforcement 6f the lien while those proceedings are pending, but oaly until sech proceedings -
are concluded; er (c) secures from the holder of the ten an agreement satisfactory to Lender subordinating”
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can ateain priority oves this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within [0 days of the date on which that sotice is given, Borrower shall satisfy tie lien or take one or
more of the actions set forth above in this Section 4. ) S i

Lender may require Bosftower to pay a-one-time charge for a real estate tax yerification and/or
reporting service used by Lender in connection with this Loan. = » . -

S. Property Insurante. Borrower shall keep the improvernents now existing or hereaficr erected on
the Property insured against-loss by fire, hazards included within the'term “extended coverage,” and any -
~other hazards inctuding, but not limiied to, eanhquakes and floods, for which Lender requires insurarce. - )
This insurance shall be maintained in ‘the amounts (including deductible levels) and for ihe periods that =
Lender requires. Whai Lendér requires pursuani (o the preceding Sentences can change during the term of
the Loan. The insurance carriet providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall oot Be exercised unreasonably. Lender may.
Tequire Borrower o pay, in“connection with this Loan, cither: (a) 2 one-time charge for flood zone
detcrmination, cértfication and tracking services; or (b) 2 ons-time charge for flood zone determination
and certification services and Subsequent charges each time ren ings of similar changes oocur which
reasonably might affect such determination or cénification. Borrower shall also be responsible for the
paymeat of any fees imposed by the Federal Emergency Managemént Agency in connection with the
review of any fleod zone determination resulting from an objection by Borrower. R o

If Borrower 'fails to maintain any of the coverages described above, Lender may obtain insurarncé’
“coverage, at Lender’s option ‘and Borrower’s expense. Lender is under no obligation to purchase any
particular type or_amount of covérage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in'the Property, or the contents of the Property, against any risk,
hazard or liability ‘and mighi provide greater or lesser coverage than was previously in effect. Borrower

. acknowledgés that the cost of the insufance coverage so oblained might s,igniﬁczmlyéxqeed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from

Lendé? to Borrower requesting payment. < : R !

- All insurance policies required by Lender and renewals of such policies shall be subject to Eender’s
right 1o disapprove such policies, shall include a standard morigage clause, and shall pame Lender as
mortgagee and/or as an additional loss payee. Lender skall have the right to hold the policies 2ad rénewal
certificales. If $ender requires, Borrower shall promptly give 10 Lender all receipts of paid premiums and

- rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Eender, -
for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or 25 an additional loss payee. ... . )

~ In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
Jin writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is riot lessened. During such repair and restoration period, Lender shall have the right to

N
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hold such insurance proceeds until Lender has had an opportuaity to inspect such Property to énsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single paymet or in 2 seties
of progress paymeuts as the work is completed. Unless an agréement is made€ in wriling or Applicable Law
requires interest to be paid on such insurance procecds, Leader shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public_adjusters, ‘or other third parties, retained by
- Borrower shall not be paid out of the insurance priceeds and shall be the sole obligation of Borrower. If
the restoration: or repair is ot economically feasible or Leader’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, Wwith -
the excess, if any, paid to Borrower. Such insurince proceeds shali be applied in the order provided for in
Section 2. - B 1
1 Borrower abandons the Property, Leder may file, negotiate and s&tile any available insurance
claim and related matters. If Borrower does not respond within 30 days 10 a noiice from Lender that the
- insurance carrier has offered to setile a claim, then Lendér may negotiate and setile the claim. The 30-day
petiod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or ctherwise, Borrower hereby assigns to Lender (a) Borrowers rights to any insurance 3
proceeds in an amount not to exceed the amounts unpaid under the Note o1 this Security Instrument, and
(b) any other of Borrower’s righis ‘(other than the right (o any refund of unearned premiums”paid by -
Borrower) under 2ll insurawce policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lénder maj use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Nete or this Security Instrument, whether or not then due. B
L 6. Occupancy. Borrower shall, occupy, establish, and use the Property as Borrower’s principal
residence within 60 days afier the execution of this Securily Insrument z0d shall continue to occupy the
Property as Borrower’s principal residence for at least one yeas afer the date of oocupancy, unless Lender
otherwisé agrees in writing, which ‘consent shall not be unréasonably withheld, or ualess extenuating
" ‘circumnsiances exist which ar¢ beyond Borrower’s control. - . I g
7. Preservation, Maintenance and Protection of fhe Property; Inspections. Borfower shall not
destroy, damage or impair the Property. allow the Property to deterioraie or commit waste on the -
Property. Whether of not Borrower is residing in the Properly, Borrower shall maintain the Propeity in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is ot ecopomically feasible, Borrower shall
promptly repair the Propeity if damage¢ 10 avoid further deterioration or damage. If insurance or
condemmation proc&éds are paid. in conncction with damage {o, or the taking of, the Property, Borrower
shall be respoasible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
PTOZIess payments as the work is completed. If the insurance or condemnation proceeds are pot sufficient
1o repair or restore the Propérty, Bomower is not relieved of Borrower's obligation for the completion of
such répair or restoration. ' ’ - ! - :
Lender or its agemt may make reasonable entries upon asd inspections of the Property. If it has

reasonable cause, Lender may inspect the ifiterior of the improvements on the Property. Lender shall give -
"' Borrower notice at the time of or prior.to such an interior inspection specifying such reasonable cause.

= 8. Borrower’s Loan Application. Borrower shall be in defauli if, during thé Loan application

process, Borrower or any pcrsons Or entities acting at the direction of Borrower or with Borrower’s -

knowledge or consent gave materially false, misleading, ‘or inaccurate information or statements to Lender
‘(or failed to provide Lender with material information) in connection with the Loan. Material

representations include, but are not limited to, representations concerning Borrower’s occupancy of the

Property as Borrower's principal resid :

@, 66iWA) (0012) Page 7 of 15




9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements coatained in this Security Instrument, (b) there
is a legal proceeding that might significandy affect Lender’s interest in the Property and/or rights under

this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeitute, for ..

enforcement of a lien which may attain pricrity over this Security Instrument 61 10 enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

reasonable oOr appropriate to protéct Leader's. interest in the Property and rights under this Security

Instrument, including protecting andfor assessing the value of the Property, and securing and/for répairing
the Property. Léndet™s actions can include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cournt; and (c) paying reasonable
attoineys' fees to protect its interest in the Property andfor rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations er dangerous conditions. and have utilisies tumed
on or off. Although Lender may take action under this Section 9, Lender does not have 10 ¢0 s0 and is not
under any duty or obligation te d6°so. It is agreed that Lender incurs no Hiability for not taking any or all
actions authorized under this Section 9. - L ] - o )
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These arnounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.  _ e Tl - 7 ] -

H this Security Instniment is on a leasehold: Borrower shall comply with all the provisions of the

lease. If Bofrower acquires fee titlé (o the Property, the leasehold and the fee title shall not merge unless -

Lender agrees to the merger in writing.

10. Morigage Insurance. If Lendes iequired Mongage[nsurance 5 gcondmon of mak.ing the Loan,

~ Borrower'shall pay the premiurns required (o maintain the Mortgage Insurance in effect. If, fof any reason,

previously provided such insurance and Bpfrowﬁ was requifed to make separately designated payments
toward the premiums for Mortgage Insurince,” Borrower shall pay the prémiums_réquired to obtain’

the Mortgage Insuranée covérage réquired by Leader ceasés to be available from the mortgage insurer that

coverage substantially equivalent (o the Mdrtgage Insurance previously in effect, ai a cost substantiaily
cquivalent to-the cost to Borrower of the Morigage Insuraioé previously -in"effect, from an alternate '

mortgage insurer selecled by-Lender. If substaniially equivalent Morigage Insurance coverage”is not

-available, Borrower shall continue 10 pay 16 Lendeér the amount of the separately designated paymenis that -

were due when the insurance coverage ceased o be in effect. Lender will accept, use and retain these
payments as 2 pon-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
ron-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall pot be
required (o pay Borrower any interest or éarnings on such loss reserve.. Lender can no longer require loss

reseqyve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) -

provided by an insurer selected by Lender again becomes available, is obiained,.and Lender .requires

separately designated payments toward the prémiums for Morigage Ingurance. If Lender required Mongage -

Insusance as a condition of making the Loan and Borrower was required (o make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums sequired to
maintain Mongage Insurance in effect, or to provide a pnon-refundable loss reserve;’ until Lender's
requirement for Mortgage Insurance ends in accordance with any wrilten agreément between Bormower and
Lender providing for such termination or ustil términation is required by Applicable Law. Nothing in this
Section 10 affecis Borrower’s obligation to pay interest at the rate provided in the Note.

- Mortgage Insurance reimburses Lenider (or any entity that purchases the Note) for certain lossés it ;

may incur if Borrower does not tepay the Loan as agreed. Borrower is not a party 1o the Mortgage

Insurance. . o B d - ) .
.. Mortgage insurers evaluate their total risk oz all such insurance ia force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossés. These agreernents
i i Imortgage insurer and the other party (or parties) to

. mortgage insurer to make payments using any scurce
of funds that the mongage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). -
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
~ 2ny other enlity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in -
exchange for sharing or modifying the inortgage insurer’s Hisk, or reducing losses. If such agroement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further: -

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, o any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower {o any refund.

. (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homecwmers Protection Act of 1998 or any other law. These righis
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insuracce terminated automatically, and/or (o receive a

“refund of any Mortgage Insurance premiums that were unearned at the fime of such canceltation or

" termination. .. - o -

1. Assignment-of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 16 and shall be paid to Lender. = . - - .. . [ - ; -

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the reStoration or repair is economically. feasible and'Lender’s sécurity is not lessened.
During such repair and restoration period, Lender shali have the fight to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property (0 ensuré the work has been completed to
Lender’s satisfaction, provided that such 1nspection skall bé underiaken promptly. Lepder may pay for the
repairs and restoration in a single disbursement ©Of in a series of progress payments as the work is~ -

completed. Uniess an agreement is made in writing or Appticable Law requires interest to be paid on such
Miscellanecus Proceeds, Lender shall niot be required (e pay Borrower any interest or eamings on such
Miscellanéous Proceeds. If the restoration or rEpair is not economically feasible or Lender’s sécurity would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thén'due, with the éxcess. if any, paid to Borrower. Such Miscellanecus Proceeds shall be
applied in ‘the ordér provided for in Section 2. - CL T :
~ In the eveni of a tolal taking:- destruction, or loss in value of the Property, the Misceflaneous
Proceeds shall be applied (0 the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. R S P .

-In the évent of a pantial taking, déstruction, or loss in yalue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than ihe amount of the sums secured by this Security Instrument immediately before the partial
taking, ‘destruction, or loss in value, unless Borrower and- Lender otherwise agree'in writing, the sums
secured by this Security Instrument shall be reduced by - the "arnount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tofal amount of the ‘Sums secured immediately before the
partial taking, destruction, of loss in value divided by (b) the fair market value of the Property iriediately
before the partial taking, destruction, or loss in value: Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immédistely before the partial taking, déstruction, or loss in value is less than the
amount of the sums secured immediately before ihe partial taking. destruction, or loss in value, unless

_ Borrower and Lender otherwise agree in writing; the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. .

If the Property is abahdoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the néxt sentence) offers to make an award (o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
0 collect and apply the Miscellaneous i ! 7 k; )
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Bomrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. -
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8 Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is begun that, in
Lerder's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property. or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration bhas occuired, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender’s judgment; preciudes forfeiture of the Propenty or other mateial
impairment of Leoder's interest in' the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable io the impairment of Lender's intérest in the Property
are hereby assigned and shall be paid to Lender. , 0 .

All Miscellancous - Pricesds that are not applied 1o restoration .or repaic of the Propeity shall be
applied in the order provided for in Section2. - ’ i

12. Borrower Not Released; Forbearance By-Lender Not a Waiver. Extension ‘of the time for
payment or modification of amontization of the sums secured by this Security Instzument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successers in Intérest of Borrower. Leader shall not be required to commence proceedings against
any Successor in Interest of ‘Borrower or 10 refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any deinand made by the original
Borrower or any Successors in Interest of Borrower. ‘Any forbcarance by Lender in exercising any right or
remedy incfuding, without limitation, Lender's acceplance of payments from third persons, entities or
Successors in Interest of Borrower or-in amounts less than the amount then due, shall not be a waiver of or

* preciude the exercise of any right or remédy. . .

: 13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liabitity shall bte joint and several. However, any Borrower who
co-signs this Security Instniment but does pot execute the Note (a “co-sigrer”): (a) is ©o-signing this
Security Instrument only (o morgage, grant arid convey the co-signer’s interest in the Property under the

. terms of this Security Instrument; (b) is nét personally obligated to pay the sums sécured by this Security.
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any acoommodations with regard (o the terms of this Security Instrument or the Note without the
co-signer’s consent. - . . T . T v L -

Subject to the provisions-of Séction 18, any Successor in Interest of Borrower who

Borrower’s obligations under this Security Instruiient in writing, and is approved by Lender, shall obtain
all of Borrower"s righfs and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lénder agrees to such release in -
writing. -The covenants and agreerfients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lénder. R o i

’ 14. Loan Charges. Léndér may chirge Borrower fees for services performed in connection with ©
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but-not limited 16, aitorneys® feés, property inspection and valuation fees.

. In regard to any other fees, the absence of express authorily in this Security Insttument to charge a specific

- fee to Eorrower shall not be construed as 2 prohibition on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security Instrument or by Applicable Law. . -

If the Loan is subject 10 a law which sets maximurn loan charges, and that law §sf'malcly intéi'preted 50

that the interest or other loan charges collected or to be colleited in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by thé amount’ necéssary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces prircipal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or pot a
prepaymenl charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. : - :

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection witk ikis Secuiity Instrumnent shall be deemed to
‘bave been given to Borrower when mailed by first class mail or when actuaily delivered to Borrower’s
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notice address if semt by other means, Notice to any one Borrower shall constitute noticé to 211 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address -
unless Borrower has’ designated a substitute notice 2ddress by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be oaly one designated notice address under this Security Instrument at any one time. Any '
‘Dotice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender bas designatéd another - address by potice 1o/ Borrower. Any potice in

connection with this Security Instrument shall not be deeined to have teen given to Lender until actually
- received by Lender. If any notice required by this Security Instrument is also required under Applicable.
Law, the Applicable Law requirernent will satisfy the corresponding requirement under this Security
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govermed by fedéral law and the law of the jurisdiction in which the Property is located. All rights and
‘obligations contained in this Security Instniment .are subjéct to any requirements and [imitations of
- Applicable Law. Applicable Law might explicitly or implicitly allow (he parties to agree by coniract or il
might be silent, but such silence shall not be construed as 2 prohibition against agréement by centract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instruinent or the Note which can be
given effect without the conflicting provision. - L R
- As used in this Security Instrument: (a) words of the masculine gender shall mean “and include
corresponding newter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the woord “may” gives sole discretion without zny obligation to
take any action. s T g . T o T
17. Borrower’s Copy. Borfower shall be given one copy of the Note and of thi§ Security Instrument.
- 18. Transfer of the Property of a Eeneficial ll’:'te‘rgst In BosTower. As uséd in this Section 18,
“Interest in the Property® means any legal or beneficial interest in the Propenty, including, but not limited . .
to. those beneficial interests transferred in a bond for deed, coniract for deed, installment sales conlract or -
€5Crow agreement, the intént of which is the transfer of title by Borrower at a future date'to a purchaser. -
- If all or any part of the Property or any Interest in the Property is sold er transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrilten consent, Lendei imay require immediate payment in full of all sums secured by this’ Security
) sent. However, this option ‘shall not be excicised by Lender if such exercise is prohibited by
Applicable Law. . . " . e e e .
- If Lender exercises this option, Lender shall give Boitower potice of accelération. The noticé shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
. within which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails o pay
these sums prior (o the expiration of this period, Lender may invoke any remedies permmitted by this
Security. Instrurnent without further notice or demand on Borrower. - C
19. Borrower’s Right to, Reinstate After Acceleration:” If Borrower meéets cérdin conditions, *._-
Borrower shall have the right to havé énforcement of this Security Instrument discontinued a1 any time -
prior 10 the earliest of: (2) five days before sale of the Property pursuant (0 any power of sale contained in
this Security Instrument; (b) such other period as Applicable Eaw might specify for the ter ination of
Borrower’s right to reinstate; or (c). colry of a judgment enforting this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under tkis Security
Instrument and the Note as if no acceleration had occurzed; (b) cures any defaulk of any ‘other covenants or
agreements; (c) pays all expenses incurred in enforeing this Security Instrument, including, but not limited
to, reasonabie attorneys” fees, property inspection and valuation fees, and other fees incurred for the
puipose of protecting Lender's interest in the Property and rigi it
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certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18, - S 0 2

20. Sale of Note; Change of Loan Servicer; Notice of firievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior itice to
Borrower.” A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and ihis Security Instrument and performas other morigage loan

“servicing obligations under the Note, this Security Instrument, and Applicable Law’. There also might be

one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments ‘should be made and any other information RESPA
requires in connection wnh a notice of transfer of servicing. If the Note is sold and theieafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
~_.to Borrower wiil remain with the Loaii Servicer 'or be transferred to a successor Loan Sérvicer and are not

_ assumed by the Note purchaser unless otherwise provided by the Note purchaser. .
' Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
" individual litigant or the member oOf a class) that arises from the other party’s actiois pursuant to this

Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by -
- reasoa of, this Security Instrument, until such Borrower or Lénder hias notificd the othér party (with such -

notice given in compliance with the requireniénts of Section 15) of such alléged breach and afforded the
other paity hereto a réasonable period after the giving of such notice to take corrective action. If
. Applicable Law provides a time period which must clapse before cerfain action can be taken, that time

- period will be deeined to be reasonable for purposes of this paragraph. The notice of acceleration and
- opportunity to cure given to Bormower pursuant to Section 22 2nd the notice of acceleration given to
Borrower pursuant to Section 18 shali be deemcd 1o satisfy the notice and opportunity to take corrective
action provisions of this Section 20. ’ . - .

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substinces® are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Eavironmental Law and the -
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic i:egtkides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matesials; "
() “Envirenmental Law*® means federal laws and laws of the jurisdiction where the Property is located that
reiate (o health, safety or environinental protection; () *Environmental Cleanup' includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmeniat
Cleanup. . .. o . e

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanées, on or in the Property. Borrower shall not do,”
oor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Eavironmental Condition, of (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely, affects the valué of the Property. The preceding
" sentences shall not apply to the presence, use, or storage on ihe Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but tot limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writtén notice of (a) any investigation, claim, demand, lawsuit
or other action by any gavernmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmenta! Law of which Borrower has actual knowledge, () any
Environmental Condition, including but ot limited to, any spilling, leaking, discharge, release or threat of
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release of any Hazardous Scbstance, and (c) any condition caused by the presence, ‘use or release of a
Hazardous Substance which adversely affects the vlue of the Propenty. If Borrower learns, or is notified
by any governmental or regulatory auihority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law., Nothing herein shall create any obligation on
‘Lender for an Eavironmeatal Cleanup, - ] : - T

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: o

22. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following

Borrower's breach of any covénant or agreement in this Security Instrumeat. (bus nol prior fo

acceleration under Section 13 uniess Applicable Law provides otherwise). The nolice shali spexily: (a)

the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date -

the notice is given to Borrower, by which the default must be cured; and (d) that Tailure to cufe the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and salc of the Property at public auction at & date not léss than 120 days in

the future. The notice shall further inform Borrower of the right (o reinstate aftéracceleration; the . '

right to bring a ccurt action to assert the non-existence of a default or any other defease of Borrower
to acceleration and sale, and any other matiers required to be included in the notice by Applicable

Law. If the default is not cured on or before the date specified in the notice, Lender at its option,

may require immediate payment in full of all sunic secured by this Security Insirument without
further demand and may invoke the power of sale” and/or any other 3 ted

Applicable Law. Lender shall be entitled to_collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys® fées and costs of title
occurrence of an event of default and of Lender’s election (o cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and

If Lender invokes the power of sals, Leader shall give written notice to Trustee of the

<.

after publication of the riotice of sale, Trustee, without demand on Borrower, shall sell the Properiy

8t public auction to the highest bidder. at the time and place and undes the terms designated in the
notice of sale in one or more parcels and in any order Trustee determinies. Trustee may postpoiie sale
of the Property for a period or periods permitted by Applicable Law by public anfouncement at the

- time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale. : ’ S

- covenant or warranly, expressed or implied. The recitals in the Trusfee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and atiorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it or o the clerk of the superior court of the county in which the

:Trusttef sl(x'a_ll:deliver !q' the purchaser Trustee’s deed conveying the Propesty without an'y"

23. Reconveyance, Upon payment qt: al sﬁfp.é secured by this_Semuity InSlmment, Lender shall -

request Trustee {0 reconvey the Propert ] £ (
" evidencing debt secured by this Secu ity Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or. persons legally entitled to it: Such person or persons shall pay any
recordation costs and the Trustee™s fee for preparing the reconveyance. )

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint

4 successor trustec 1o any Trustee appoinied hereunder who has ceased 10 act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties_conferred upon Trustee
berein and by Applicable Law. : -
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15, Use of Property. The Property is not used principally for agricultural purposes, .
26, Attorneys® Fees. Lender shall be entitled to recover its teasonable altorneys’ fees and costs in
any action or proceeding o coristrue or enforce any term of this Security Instrument. The term “attorneys’
“fees,” whenever used in this Security Instrumens, shall include without limilation attorneys® fees incurred
by Lender in any bankrupicy proceeding or on appeal. . ’ :
ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW. .

BY SIGNING BELOW, Borrower ac\:epLsand agrees to the terms and covendnts contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.-

Witnesses: . . \_//
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STATE OF WASHINGTON
County of CLARK . -
On this day personally appearcd before me LONNIE A. NAMPLER

to me known l6 be the individual(s) described in and who executed Ehe within and l’orcgoi'ng 'instrument,

and acknowledged that be/she/they signed the same as hisfher/their free and voluntary act and deed, for the

uses and purposes therein mentioned. ) . 5 J
GIVEN under my hand and official seal this _ I T dayof June Gool

Ny Public in 23d for the State of Washington. residing at
Tl ) tmimeons  “TTioanteins
¥ Appointment Expires on = 2 ~f § ~03—
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- VA .(iUARANrEED“iLOANANﬁ;ASSUMFTION POLIEY RIDER
NOTICE: . THIS 'LOAN IS NOT _ ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT
REE&/%TERANS AFFAIRS OR. ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this14TH - _day
of JONE, 2001 ) - . - and is iscorporated into and shall be deemed amend
and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein “Security Instrument”) dated
of even date herewith, given by -the undersigned (herein “Borrower") to sicure Borrower’s Note to
WFLLS FARGC HOME MORTGAGE, INC. : :

(herein “Lender”) and covering the Property ~ described “in. the Security Instrument and located at
32 ATH STREET, CARSON, WASHINGTON 98610

[Property Ad&ﬁs} 7

VA GUARANTEED LOAN COVENANT: i addition (o the covenants and agreements made in the
Seccurity Instrument, Borrower and Lender further covenant and agree as follows: . '

and Regulations issued thereunder and in effect on the date hereof shall govern 2 Tights, duties and
liabitities of ‘Borrower and Leénder. Any provisions of the Security Instrument or other instruments
execuled in connection with said indebiedness which are inconsistent with sajd Title or Regulations,
including, but not limited 10, the provision for payment of any sum in coanection with prepayment of the
secured indebiedness and the provision that the Lender may zccelerate payment of the secured indebtedness

pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to the extent pecessary
" to conform such instroments to said Title or Regulations. !

If the indebtedness sccured hereby be guaranteed or insured uider Title 38, United States Code, such Tille

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Q5200 (9904).01

VMP MORTGAGE FORMS - (860}521-7291 ‘
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LATE CHARGE: At Lender’s option, Borrower will pay a "late charge™ not exceeding four per centum
(4%) of the overdue payment when paid mote than fifteen {15) days after the due date thereof (o cover the
extra expense involved in handling delinquent payments, but such "late charge® shatl not be payable out of
the proczeds of any sale made to satisfy the indebtedness secured heredy, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby. :
GUARANTY?: Should the Department of Veterans Affairs fail or refuse (o issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code “Veterans
Benefits,” the Mortgagee may declare the indebtednéss hereby secured at ence dué and payable and may
- foreclose immediately or may exercise any other tights hereunder or take any other proper action as by law
provided. . Bl . R T .
TRANSFER OF THE PROPERTY: This loan may be declared immedistely duz and payable upon transfer
of the property sécuring such loan 1o any transferee, winless the acceptability 6f the assumption of the loan
is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. . S
An authorized transfer (*assumption”) of the property shall also be subject to additional covénants and
agreements as st forth below: - - . . T - .
(2) ASSUMPTION FUNDING FEE: A fee equal (o tne-half of | percent (.50%) of the balance of -

this loari as of the date of transfer of the property shall be payable at the time of transfer 10 the loan kolder
of its Tuthorized agent, as trustée for the Department of Veterans Affairs.’ If the assumer fails to pay this
fee at the time of transfer, the fee shall constitute an additional debt to that alréady secured by this
instrument, shall bear -inferest al the rafe’ herein provided, and, ‘at the option of the payee of the
indebtedness hereby secured or any tansferee thercof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

() ASSUMPTION PROCESSING CHARGE: Upca application for approval 1o allow assumption of
this loan, a processing fe€ may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subscquently revising the holder’s ownership records when an

approved transfer is completed. The amount of this charge shall not exceed the maximum established by
the Department of Veterans Affairs for a loan to which Séction 3714 of Chapter 37, Title 38, United States

Code applies. - - S : :
() ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed; then the assumer hereby
- agrees (o assume all of (he obligations of the veteran under the terms of the instrumenlts creaiing and
securing the loan. The assumer furtker agrees to indémnify the Department of Veterans Affairs to the

extent of any claim payment arising from the guaranty or insurance of the indebiedness created by this
instrument. i
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SINGLE-FAMILY DEED OF TRUST RIDER - FHA & VA
. ’ House Key Program :
Wasplngton Siate louslng Flnance Commissloa

. This Rider, made this _14th dayof _June NR2001 , is attached and incorporated into and shall be deenied to
- smend and supplement the Deed of Trust of the same date {the “Deed of Trust™) given by the undersigned (“Grantor™) to

. secure’its Note of the same date (the “Note™) to _Skamama_ﬁnmwtle_w?ani y » 23 Trustee,
for the benefitof Wells Fargo Home Morteage  Toc . {the "Beneficiaiy”, which inchudes any

Successols of assigns thereof). The Property encumbered by the Deed of Trust shall be called the “Property.” The
Provisions of this Rider shall control any conflicting provisions in the Deed of Trust ’ -

The foliowing provisions are hereby incotporated into the Deed of Trust: - L | ]
L._Acceleration, As loag as this Deed of Trust is beld by the Washinglon State Housing Finance Comumission (the
“Commission™) of its lrustee, or secures or “backs™ a Government National Mortgage Association (“GNMA™) morigage

pass-through certificate, the Lender may, at Lender's oplion, declars all sums secured by the Marfgage to be immediately
due and payable if Borrower omits or misrepresents 3 fact in an spplication for the Deed 2f Trust, including, without
limitation, arything contsined in the Mortgagoc™s Affidavit executed by the Borrower in conjunction with this Deed of Trust.
As an alicinate remedy, Beneficiary may increase the inieiest rate provided for in the Note in an amount not to exceed that

permitted by spplicable law. For purposes this slternate remedy only, “Beneficiary” shall not include the Commission or its
trusice. T B : o . .

The following paragraph is sdded concerning iransfer of properiy and assumiplion procedures: : S
ty: I 2l or any part of the Propénty or n interest therein is sold of transferred by
Borrower without Eender’s priox written consent, excluding — . o -
- (n) the creation of a lien ot encumbxince subordinate to this Deed of Trust, : :
(b) the creation of a'pirchase money securily interest for household appliances, or - .
(c) a transfer by devise, descent or by operation of law upon the death of a joint tenant, Lender may, at Lender's
option, declaié all sums secured by this Deed of Trust to be immediately due and payable. Lender shall waive
such option to sccelerale if:
(A) the person 10 whom the Property is o be sold or transferred (the “Teansferee™) 3
(1) has at the time’ of such ransfer an Annual Farnily Income (2s defined below) not in excess of the then current
Maximum Annual Family Income as esiablished by the Commission for persons and families in the statistical area
in which the Propesty is lucated; ) : c
(2) infends to usé the Property as his or hes principal residence within sixty (60) days of th~ dale the Deed of Trust

is assumed and intznds to maintain the residence as his or ker principal residence as lonig as he or she is liable
under the Note; and . . i . .
{3) has wwot, at any time during the thrée-year period ending on the date the Deed of Trost is assumed, had a present
ovmership inlerest in a principal residence (except in the case of a residence in 2 Targeled Area as hereinafler
defined) unless Borigwer af time this Deed of Trust was executed was not required to be a first-time homcbuyer
~ purstant to Section 143 of the Internal Revenue Code of 1986, and the regulations thereunder (“Section 143°%).
'(B) the ciedit of the Transferee is satisfactory to the Lender; ) ' _ ]
(C) the entire lu(lpaié,'lxincipal amount of the Morigage Loan will continue fo be insured by a private morigage insurer
scceptable 1o the Conmwnission; . - :
{D) the assumgtion by the Transferee has been approved by theé Commission: ’
(E) on the date of transfer the Purchase Price (us defined below) of the Propeity does not exceed the Maximum Purchase
Price established by the Commission from time (o time (for the same type of residence in the statistical area in which the
Property is located) in sccerdance with Section 143; -
{F) the Transferee executes a writien agreement with the Lender assumning the obligalions undes the Note and this Deed of
Trust; snd ’

(G) the Transferee executes such afTidavits and documenis as aTé necessary (o assuse the Lender that th; requirements of this
paragraph me satisfied .

- For purposes of the preceding peragraph, the following words and phrases have the following meanings:
(a) “Annual Family Income™ means gross monthly income multiplied by 12. Gross monthly income is the
- sum of monthly gross pay; any additional income from overtime, part-lime employment, bonuses, social
secwity benefits. unemployment compensalion, income from trusts and incoinc received from business
investments. Information with fespect lo gross monthly income may be obizined from available loan
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documents executed during the 4-month period ending oa the date of closing of the nwitgags, provided
that any gross monthly income not included on the toan documents must betaken into account. - -
“Puichase Price™ means the <ost of acquiring a residence from the seller as 2 completed esidential vnit,
including (i) all amounls paid, cither in cash or in kind, by the purchaser (or a related party or for the
Benefit of the purchaser) o the seller (or 8 related party or for the benefit of the setler) as consideration
for the résidence; (ii) il a residence is incomplete, the reasonable éost of compleling the sesidence
whether or not the cost of completing construction is (o be financed with proceeds of the morigage loan

" secured by this Deed of Trust; and (i) where a résidence is purchased subject 1o a ground rent, the

" eapitatized value of the greund rent; but excluding (i) the usual and reasonable seltlement or financing
cosls, e.g., litling and transfer costs, title insurance, survey fees or other similar costs and credit reference
fees, legai fees, appoaisal expenses, “poinis™ thal are paid by the buyer or other costs of financing the
residence; {ii) the value of services performed by the Borrower or members of the Borrower™s faniily in ~
completing the residence; and (iii) the cost of tand which has been owned by the Borrower for at feast
Iwo years prior 1o the daile on which construction of the residence begins.
“Targeled Ares™ means the arcss within the State of Washington listed as Qualified Census Tracts, that
is, ares in which at least 70% of the population makes 80% of 1ess of the areas’ median family income
of areas designated as “Chronically distressed ™

covenants herein and in such A fTidavit that: s L .

(2) the residence is located in the State of Washington: . oo -

(] al the time of execution of this Deed of Trust, Borrower has Annual Family Income not in excess of the

) then current Maximum Annusl Family Incormie as established by the Commission from site to lime;

(<) Bomrower will occupy such tesidence as his or her principal residence with sixty (60) days of execution -

' - = ofthis Mortgage, will not use the residence in a trade or business, as an invesiment property or as a

recteational home, snd inlends 10 use the residence as his oe her principal residénce as long as
Borrower is liable under the Note; - - L '
Borrower had no present ownership inlerest in a principal residence (other than the Froperty) during the’
three-year period ending on the date of exccution of this Deed of Trust {unless the residence is in a
Tugeted Area or Bormowes was otherwise not required 16 be a first-time homeowner pursuant to
Section 143); . ) . B '
the Purchase Price of the property does not exceed the appropriate Maximum Purchase Price
established by the Commission from time o time; .
Borrower had no permanent mortgage loan on the Property at any time prior to exécuting this Deed of
Trusi; and . ]
the Borrower undersiands that if th=re is a continuous period of at feast one year dusing which the
residence is not the principst fesidence of at least one of the Bomrowers, then no deduction is allowed in
computing laxable income for interest that accrues with respect to this Deed of Trust on or afier the date
such one-year period began. : .

1Tax Covennats, The Bormower covensals o exccute an affidavit in order to comply with Section 143, The Bormowes

_ The Botrower covenants fo take no action which would: - 1
(a) cause the foregoing répreseniations which evidence compliance with Section 143 1o bé untrue or
) in any way adversely afTect the eligibitity of this Deed of Trust and the Note for purchase by the
. Commission under Section 143. - . :

4. Fallare (n Parchaze, The Bosrower firther agrees that should this Deed of Trust and the Note secured hereby not be
eligible for purchase by the Commission within seventy-five (75) days of the date bereof (writien stztement of the trustee o
servicer for the Commission dated subsequent 10 such seventy-five (75) day period declining to purchase said Note and this
Deed of Trust being deemed conchusive proof Gf such ineligibility) the morigagee or holder of said Note rmay, at ils option
declare all snns secured hereby immedintely du payable. A o

SIGNATURE GF BORROWER

' SIGNATURE OF BORROWER
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