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Retum To: LONG BEACH MORTGAGE COMPANY
P.0. BOX 201085
STOCKTON, CA 95202

Loan No. 9661265-30315
Assessor’s Parcel or Account Number:
03—’.'5—36—-3—2—0209—00

Abbmmedlzgalbesmpnon
Lot 6, RIDGE VIEW TRACTS, AIISO

. lhtbldelt;Lbbclandplatotse:ﬁcn. toamskip and range]
Full legal description located onpage 2 . S
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2 2oy DEED OF TRUST

THIS DEED OF TRUST (" Sécurity Lastrument*} is made on - June 8, 2001 .Thegrantoris.
SNYEAXMAYKEE and CHRISTINE M MCKEE, HUSBAND AND WIFE
' STEPHEN L. MCKEE

{("Borrower”). The trustee s SKAMANIA COUNTY TITLE co

("Trustee”). The bencficiary is © LONG BEACH MORTGAGE COMPANY

whid:isorgaﬂzedandens:mgundenhelawsof the State of Delaware . and whose
address is noo TOWN & COUNTRY ROAD, ORANGE, CA 92868

("Lender™). Borrower owes Lender the pnncxpal
sumof Ope ﬂundxd Twenty Fve'l‘bousand Eight Hundred and no/100-

Dollars (U.S. § 125,800.06 )-

WASHING TOM Single Family-FNMA/FHLMC UNFCRM WSTRUMENT
Form 3048 9/90
-SHIWAL} (S701)

L %/
VMP MORTGAGE FGRMS - {800)521-7291 '

TOWAS 3001 LH




S i i DD LT

ROOK 2/l PAGE 330

Loan No. 9661265-30315

* This debt is evidenced by Borrower’s note dated the same date as this " Security lastrument {*Note”),
- which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
July S, 2031 . This Security Instrument securcs to Leoder: (2) the repayment
- of the dett evidenced by the Note, with interest, and all rencwals, extensions and madifications of the Note:
(¥) the payment of all other sums, with interest, advanced under paragraph 7 to protect the securily of this
Sccurity Instrument;-and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys 1o Trustee, in trust,
with power oOf salz, the following described property located in- - -~ SKAMANIA - i
S . ) ~ County, Washington:
" LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

Lot 6 of Ridge View Tracts, according to the official Plat thereof
on file and of record in Book A of Plats, Page 150, in the County of
Skamania, State of Washington. ’

: STEVENSON - fStrees. Ciny).
9864 o . [Zip Code) ("Property Address®); =~
. TOGETHER ali the improveincuts now or hereafter erected on the property, and all €ascments,
appurtenances, and fixtures now or béreafter a part of the properiy. All replacernents and additions shall also
be covered by this Security Instrument. All 6f the foregoing is referred to in this Security Instrument as the
*Property.* e ’ © 7 - '

which has the address of _ 810 BONE RD.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenveyed and has the
right o grant and conivey the Propérty and 1hat the is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to any encumbrances of record.” - .. ' S o -

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: a -

- 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when duc the principal of and inférest on the debt evidenced by the Note and any prepaymient and late

2. Funds for Taxes and lnsurmee 30me to apphcable]aw o_ir to ‘a_fwﬁn&:ﬁ’a_ivféf by ymder )

tasa L the Prope tly leasel yments 61 2rg 0ts'on the Property, if any; *, ©
(c) yearly hazard or property insurance premiums; (d) il reraiums, if any; (e) yearly
MOrigage insurance premiums, if any: and (f) ay sums payable by Boirower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of morigagé insurance prevmiums. These items are
called TEscrow htems.® Lender may, 3 any Gme, collect and hold Funds in an amount not to exceed the
maxivum amount a leader for a federaliy related mortgage loan may require for Borrower’s escrow account
Mulhefdualknlﬁ;tac&n}m,ﬁmednmsActof 1974 as amended from time to time, 12 U.S.C.
Section 2601 er seq. ("RESPA”), unless another Taw that applies o the Funds sets a lesser amount. If 50,
Ecoder may, at any time, collect and hold Fuzds in an amount not to exceed the lesser amount.
csti!naeﬂtmofFundsdueonthcbasisofcunmtdataandmonableeSﬁm:sofexpmdimmof
future Escrow Items or otherwise in accordance with applicable law . .
’]‘heFlindsshallbcbcldinaninstimtionwhcsedepositsareinsumdby'afedemlagcncy,
imstrumeatality, or entity (including Lender, if Lender is such an institution) or inh::gﬁ{om Loan

: ) . r»n
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Loan No. 9661265-303i5.

. Bank. Lender shall apply the Funds to pay the Esc_rbw ltems. Lender may not charge Borrower for bo]di}:g
. and applying the Funds, annually analyzing ‘the escrow account, or verifying the Escrow liems, unless

Lender pays Borrower interest on the Funds and applicable law pernits Lend=r to make such a charge. ™ -

However, Lender may require Borrower to pay a ozie-time charge for an independent real estate tax TEpOHing

service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an

_ agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borfower and Lender may agree in writing, however, that

- interes: shall be paid o the Funds. Lender shall give to Borrower, without charge, an danval accounting of

the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
madz. The Furds are pledged as additional security for all sums secured by this Security Iastrument.
_¥f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendér shall
- account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of ihe Funds held by Lender at any time is not sufficicat to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay fo Lender the amount necessary to
. .make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.. « = . o TR -
* Upon payment in full of all sums secured by this Security Instrusnent, Lender shall prompily refund to -

Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Fropesty,
- Lender, prior 1o the azquisition or sale’of the Property, shall apply any Funds beld by Lender at the time of
acquisition of sale as a‘credit against te sums secured by this Security Instrumest. - AT

3." Application of Payments. Unless’ applicable law provides otherwise, all payments received by

R R LT A
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Lender ‘under paragraphs 1 and 2 shall be applied: first, to any prepayment chargss dué under the Note; ~

second, (0 amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note. - SEE b - R - oL

4. Charges; Licns. Borrowse shal pay al taxés, scsiments, cliargs, fes and imposiions

mmemuﬁﬁpeiywmcn&aymmngﬁomoﬁms&ﬁﬁqmmidepaSﬁii:ﬁs o

or grousd rents, if any. Borrowér shall pay these obligations in the mannér proviced in paragraph 2, or if
i i hannet T y D time dl.r:ctl Yy to the person "”ow-;'d Payment. Borrower

furnish to Lender recei ptsevﬂencmg BCiT thepaymm ineots.

. Bofrower shall promiptly discharge any lien which has priority over this Security Instrirment nniess

Borrower: (a2) agrees in writing (o the payment of thé obligation ‘sécured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion perate 1o prevent the enforcement of the lien; or (¢) secures
from the holder of the lici an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may anain priority
over this Security Instrument, Lender mmay give Bomower a police identifying the lien. Borrower shall satisfy
the lien or take one of mote of the actions set forth above within 10 days of the giving of notice. _

covengcmpmnuLendcr'sﬁgmsintherwlyinawordmiithparagmph
Animmpuaammasshanbempmblémmmmimmeamm@ngage

clause. Lender shall have the right (o hold the policies and resewals. If Lender requires, Borrower shall

prompuly give 0 Lender ali receipts of paid premiums and renewal notices. In the event of loss, Borrower
givepmmmtioeto‘theinsmmczrﬁerandluﬁer. Lender may make proof of loss if not made

- Unless Lender and Borrower otherwise agme in writing,- insurance procceds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and

"/
) B Initial ”’
@y sHowA) (9701) Page 3of 8 , ] 3048 9/90
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‘Loan No. 9661265-20315

- Lender's Security is not fessened. If the restoration cr repair is not economically feasible or Lerider's security -
would be lessened, the insurance proceeds shall be applied to e sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. I Borrower abandons thé Property, or does not
answer within 20 days a notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restoré the Property or
to pay sums secured by this Security Instrument, whether or noi then due. The 30-day period will begin
when the notice is given. . - < LT . : . .

Unless Lender and Borrower otherwise 2gree in writing, any application of proceeds to principal shalt
Dot extend or postpoac the due date of the monthly paymeats referred to in paragraphs 1and 2 or change the
amount of the payments.-If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurarce policies and proces resulting fiom damage to th2 Property prior t6 the ‘acquisition shall pass o

Lender 1o the extent of the sums sécured by this Secusity Instrument immediately prior to the acquisition.

’ 6. Occupancy, Preservation, Maintenance and Protection of the Properly; Borrower’s Loan .
Application; Leaseholds. Borrower shall occupy, establisk, and use the' Property as Borrower's principal ..
residence within sixty days afier the execution of this Seturity Instrument and shall continue to occupy the . -
Property as Borrower's principal residesce for at feast on¢ year aftier the dalé of. ¢ '
o!hérwiseagresi;i_mitiﬁg,whichcon‘s’cmshallgotbe ’

is a legal proceeding that may significantly affect
banksuptcy, probate, for condemnation of forfetture
and pay for whatever is

Lender does not have t6 do so. ‘
Any amounts disbursed by Lender undér this
secured by this Security instruroent.

mortgage insurance pttvioﬁsly in 'cffect, from an alternate mortgage insuxt:r'zpproveq by Lender. if

substantially equivalent morigage insurance coverage is not available, Borrower shall P2y to Lender each
. . Initiats| :

@, s1rwa) (9701) Page 4 0f 8
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- month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as
2 loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required t6 maintain mcfgage insurance in effect, or 1o provide a loss reserve, until the requirement for
mortgage insurance ends in 2ccordance with any written agreemcnt between Borrower and Lender or
applicable taw. . . . - o i r

9. Inspection. Lender or its agent may make Teasonable entries upon and inspections of the Property.
lchdef.shal]r give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

10. Condemnation. Tbe proceeds of any award or-<laim for damiges, direct or consequential, in
coanection with any condenmation or other taking of any pant of the Property, or for conveyance in liev of
condemnation, are héreby assigned and shall be paid 1o Lender. F i . e :

In the event of a total taking of the Property, the proceeds shall be applied to thé suins secured by this
Security Instrunient, whether or not then due, with aay excess paid 1o Borrower. In the event of a partial
-taking of the Property in which the fair market value 6f the Property imumediately before the taking is equal
- 10 Of greater than the amount of the sums sécured by this Security Instrument immediately before the taking, |

unless Borrower and Lender ctherwise agree in writin, , the sums secured by this Security lnstrumiént shall -
be reduced by the amount of the proceeds maltiplied by the following fraction: () the total amount of the
- sums secured immediately before the taking, divided

or unless applicable
Security Instrument whether or not the sums are = .

. If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the conderrmor -
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
afier the date the notice is givet, Lender is authorized (o collect ang apply the proceeds, at its option, either
to mr;;ionoimpaiiofmehupenyortomgmsecumdby!his&mﬁtyhnnmmi, whether or not
thendue. . = . - ! i .

‘Unless Lendér and Borrower otherwise agree in writing, any application of proceeds to principal shall
referred (o in paragraphs 1 and 2 or change the

: , s ' ) made by the original Borrower or Borrower’s
Successors in interest.- Any forbearance by Lender in exercising any righi or remedy shall not be a waiver of
otptcdtxlelheexati_scofanyﬁghtmrmdy. - L -

1 n{wandAsigMBoumd;kintmdSﬂqalLiabiﬁt'y; i
agrecments of this Security Instrument ‘shall bind and benefit the successors and assigns of Lender and
Berrower, subject to the provisions of paragraph 17. Bormﬁ'er's,ogy I 1
Sevenal. Any Borrower who co-signs this Secarity Instrument buf does not exccute the Note: {a) is co-signing
this Security Instrument only 1o IORgage, grant and convey that Bormower's interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or

- 7 .-
. . - ;@Z o/
@,-SHWAL 9701) _ . Pagesofs e Fon?r 30?2 9190
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‘make any accommodations with reg
Bormrower's consent.. -

1 . : (3) any such loan charge
sha'l be reduced by o : io reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choos¢ 1o mzke this refund by reducing the principal owed under the Note or by making a direct payment to
Bormvwer. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge undeér the Nete, - - : - : o - B

14. Notices. "Any notice t6 Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by’ first class mail unless applicable law requires use of another inethod. The

- potice shall be directed to the Property Address or any other address- Borower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated hérein or any other
address Lender designates by botice to Borrower. ‘Any nétice provided for in this Security Instrument shall
be deemed to have been given to Bofrower or Lender when given as provided in this paragraph. .

" 15. Governing Law;’ Severability. This Security Instrument shall be governéd by federal law
and the law of the jurisdiction in which the Property is locaiéd. In the event that any provisicn of clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect. other
provisions of this Security Instrament or the Note which can be given -effect without the oonflicting -

provision. To this end the provisions of this Security lastrunient and the Note are declared 1o be severable.
’ 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

17. Transfer of thé Propésty or a Beneficial Interest in Borrower. If all of ay part of the Property
Or any interest in’it is sold of transferred (or if - ficial interest in Borrower is sold of transferred and
Ponowct is' Dot a'oatural péison) withoit Lender’s prior written consent, Lender may, at its option, requiré -

iromediate payment in full of all sums secured by (his Secirity Instrument. However thic option shall foi be

exercised by Lender if exercise it prohibited by federal faw s of the date of this Securi
’ If Lender exertises this option, Lender shall give Borrower notice

@), SHwWA) (9701} Page 6 0f 8
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Loan No. 9651265-30315.

20. Ha7ardous Substances. Borrower shall not cause of permit the presence, use, disposal, storagé, or
12lease of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two -
séntences shall not apply to the presence, use, or storage on the Propesty of small quantities of Hazardois
Substances that are geperally tecognized 10 be appropriate to normal residential uses and to maintepance of

shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or .
other action by any. goveramental or regulaiory agercy or private party involving the Properly and any
Hazardous Substance of Erivironmental Law ‘of which Borrower has actual knowledgé. If Borrower leamns,
-of is potified by any governmental or regulatory authority, that any removal or r remediation of any
Hazardous Substance -affecting the Property is necessary, Borrower shall prompily fake all necessary
remedial actions in acodrdance with Envirenmenta) Law, - . |

- As used in this"paragfaph 20, "Hazardous Substances® are those substances defined as toxic or
* hazardous substances by Enviroamental Law and the following substances: gasoline, 'kerosene, -other
flammable “or toxic- petroleum products,- toxic pesticides and herbicides, volatile solvents, materials

containing asbestos or formaldehyde ) As used _in _this paragraph 20,
*Envi 'w" me nd j where the Propenty is localed that
) Bcailn, salely or envirohumental p T N APPRMEEN  ERCSREL AN BN )
NON-UNIFORM COVENANTS. Borrower and Lender further covenant anc agree as follows:” .~ _
. 21. Acceleration; Resriedics, Lender shali givé notice {6 Borrowsr E‘gl' or o aéCeleration following
_BorTowér’s breach of any coveénant or agreement “in this Security Inétrun 2 or 1o
tion under paragraph 17 unless applicablé law provides otherwise). The notice shall specify:
(a) the default; (b) thé action required fo cure the default; (c) a date, not &S than 30 days from the
daté the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure -
- the default oa 6r before the datexuﬂed in the noticé may result in acéeleration of the sums secured
by this Seécurity Instrument and s; the Property at public auction at a daté ot léss than 120 days
in the future, The noticé shall further inform BorTowes of the right {5 reinstate after acceleration, the

t (buf not prior to

1 to bring a court action to assert the non-existénce of a default of ay other defense of Borrower to -

on and sale, aid any other mattess réquired {6 be included in the notice by applicable Law. If
the default is not cured o or before the date specified in the notice, Lender, at Its Gption, ay requi
immediate payment in full of all sums secured by this Secirity Instrument without further démand and
' sale & other remedies permitted by applicable law. Lender shall be
ct_all expensss incutred in pursuing the remedies rovided in this paragraph 21,
; 0t limited {o; reasonable attorneys’ fees and costs of title evidence. - ... E L s
Lender invokes the power of sale, Lender shall give writtén notice to Trustee of thé occiirrence irTence
event of default and of Lendér’s election [0 cause the Property fo be sold. Tristee and Jender

shall take Such action régarding notice of sale and shall give Such notices to Borrower and to olhér

i :rp!:cable law may require. After the - timé requiréd by applicablelaw, and . after
o e Jotice of sale, Trustec, without demiand on Borromer, stull sel the Froperty af

ny ovenant

"stiall apply the proceeds o the mope x etpdence of ©
B } _shall apply the proceeds of t ¢ sale in the followin
) e, including, but not limited to, reasonable Trusiee’s and atiorneys

ured by this Security Instrisment; and (c) sny exc $ to thé Person or persons

d 10 it or to the derk of the pa-iorecurtofthéoonmtyinwhichlhesalétook'pheer 2

2 of all- sums secured by this Secarity Instrument, Lender shal

vey the gg)—;c‘ﬂy and shail surrender this Security Instrument -and all notes

by this Security Instrument to Trustee. Trustee shall reconvey the Property without

. or persons legally entitled to it. Such person or lEersous shall pay “any recordation -
harge such person orfpersons a fee for reconveying the Property, but only if the fee is®
. o hwpmy(s:.nchas_,thc’frustee) orserﬁccsmnderedandthcchargingofthcfeeispemljnedunder

23. Substitute Trustee. In accordance with licable law, Lender may from fime to time appuint a -

successor trustée to any Trustee inted h rwhohasmscdtoact.Wilhouloonveyanceofthe

Property, the successor trustee shall succeed 1o all the title, power and duties conferred upon Trustee heréin
and by applicable law. e o be ’

24. Use of Property. .The Property is not used principally for agncultural or farminﬁ % .

. . Inftia
@, euwar 9701 Page 7 of 8 Form 3048 9/90
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Loan No. 9661265-30315

25. Riders to this Security Instrument. If on¢ or inore riders are executed by Borrower and recorded -
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amerd and supplement the covenants and agreements of this Security Instrumeni as if the
rider(s) were a part of this Security Instrument. C . )

. [Check 2pplicadble box(es)) -

[X] Adjustable Rate Rider . L] Condominiura Rider g ] 1-4 Family Rider
Graduated Payment Rider 1 Plannes Unit Developroent Rider [ 1 Biweekly Payment Rider
- Balloon Rider Rate Improvement Rider ] Second Home Rider

VARider - LY oter(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees (o the torms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses: '

ELMCKEE
Chtomm_

CHRISTINE M MCKEE ..

v

: i . T -Borrower
A GTON i .
Comtyot DG J=
Onlhxsday personally appeared befose me
Steve. L. {TCKee.
Chyistine. M, HCkee

10 me known {0 be the individual <> deséribed in and who executed the wilhin and foregoin instrument,
and acknowledged that 4 signed the same as \H/LQL)\' free and volumtary act and
deed, for the uses and purposes etein mentioned. 5 -

- GIVEN undex iy hand and official seal this - %ﬂ, acol

Notary Public in : fo;ﬁ:SnmofWashhmmiﬁingzl

VaNeoLLeA

- My Appointment Expires on ,Q_q ,Ol_/

QWA) {9701} Page 8of 8
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FIXED/ADJUSTABLE ‘RATE RIDER
: (LIBOR Index - Rate Caps) )

THIS FIXEDIADJUSI‘ABLER.'A;TE'RIDER ismadeon  8th  dayof  June .
2001 , and is incorporated into and shall be deemeéd to amend an supplement the Mongage,
Deed of Trust or Security Deed (the *Security Instrument®) of the same date given by the undersigned (the -
"Borrower ") to secure Borrower’s Fixed/Adjustable Rate Note (ike “Note®) to: :
: LONG BEACH MORTGAGE COMPANY . - N
_ (the "Lender") of the same date and coveriog the property described in the Security lnstrumcm and located
= ' 810 BONERD : il
STEVENSON, WA . 98648
[Property Address] - L
' THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE AND TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. 1 .

- ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made i the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES :
The Note provides for an initial fixed interest rate of -~ 10.750 %. The Note also
_ for a change in the initial fixed rate to an adjustable interest rate, as foliows: -
1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(a) Change Daics ) - - -
The initial fixed interest rate will change 4o an adjustable interest rate oa the first day of
. July ., 2003 » and on the first day of the month every 6th moath
thereafter. Each daté on which the adjustable interesi rate could change is called a "Change Date."

(b) The Index : B TR :
Beginningwith!hcﬁm(lmnchﬁe,theinwmnIuewinbebﬁcdonanlndex.Tbc'lndex'is'lhe

avmgeoftheLondonimabmkoffewdmsforsix/mmh dollar deposits in the London market based oa
quotations at five major banks (*LIBOR™). as set forth in the "Money Rates” section of The Wall Street

Fixed/Adjustable Rate Rider - Liboc ,

- . Page Yof 3 C

&tuozsz {9904; ELECTRONIC LASER FORMS, INC. - {800}327-0545 :
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Journal, of if the Money Rales section ceases to be published of becomes unavailable for any reason, then
as set forth in a comparable publication selected by the Lender. The most recent Index figure available as -
of the date 45 days before each Change Date is called the "Current Index.”

(€} Cakulation of Changes L 7 ) - '
Before each Change Date, the Lender wil] calculate my new interest raie by adding e
Six and Three Fourths ) percentage point(s) ( 6.750 . %)
to the Current Index. The Lender wiil then round the result of this addition to the nearest one-2ighth of one
percentage point (0.125%). Subject to the limits stated in Section 1(d) on the following page, this rounded
amoust will be the new interest rate until the pext Change Date. : L i

—

ion will be the new monthly payment.

(d) Limits on Interest Rate Changes . T
- The interest rate at the first Change Date will ot be greater than 11.750 % of less
than - 10.750 ) - %. Thereafter, the adjustable interest rate will never be increased or
decreased: on any single Change Date by more than - One . .
percentage points ( 1.000 - %) from the rate of interest applicable during the preceding .
6 months. .The adjustable interest rate will neveér be greater than . 16.750 . %, whichis
calied the “Maximum Rate® or less than 10.750 . %, which is called the "Minimum Rate".

" (¢) Effective Date of Changes ) ) :
Each new adjustable interest rate will become €ffective on each Change Date. ‘The amount of each e

monthly payment will be due and payable on the first monthly payment date after the Change Date until
the amount of the monthly payment changes again. : :

(D Notice of Changes o _ r _
The Lender will deliver or mail a t rate and the amount of
The notice will include
_person who will ansSwer any questions regarding the ootice.

_B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rare changes to an adjustable. interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Instrument provides as follows: -

Transfer of the Pmpertyora Beneficial Inlgré;t in Borrower. If all or any pat of the Propcny or any

or mailed within which
If Bamwcr fails to pay these sums prior

ﬁ.4 140262 {3904) - ' ’ :
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to the expjr;;ion of this period, Lender may invoke any remedies permitted by this Security Instrument
without further potice of demand on Borrower. ’ e T

2. When Borrower's initial ﬁxed interest ravte/ changes to an adjustable i"merest/raze under the terms stated
in Section A above, Uniform Covenant 17 of the Security Instrument contained in Section B(1) above shali -
then cease to be in effect, and Uniform Covenant 17 of the Security Instrument shall be amended to read as
follows: . . . T =

Transfer of the Property or a Beaeficial Interest in Borrower.

~ To the extent permitted -byrappliablc law, Lénder may
Lender’s consent to the loan assumption.
Agreement that is acceptablc to Lender

this Security Instrument. If
period, er may invoke any remedies -
her notice or demand on Borrower. -
~ BY SIGNING BELOW, Bomrower accepts and agrees o the terms and covenants contained in this
* Fixed/Adjustable Rate Rider. -

- (Seal)
-Bofrower

(Seal)
-Bommower

'(Seal)
-Bommower

(Seal)
-Bormrower

[Sign Original Only}
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