Oy

2

Ay M. GI_SOH

. Prepered Bf:
AMY LEON

Record and Return Address:
"Chase Manhettan Bank USA, N.A.

C/O Chase Manhattan Mortgsge Corp.

MK Ferguson Plaza, 15600 West Third Street
Cleveland, OH 44113-1406

ATTN: Central Document Control Unit

Ser 290 fy : " Reference #011351621210
B f Servicing # 8036311044
Assessor’s Parcel or Account Numbear: 31-00300021000 7

Abbreviated Legal Description: LOTS 6 & 7, NORTHWESTERN LAKE B/73

Full legat description located on Exhibit A. ON PAGE 7

WASHINGTON
LINE OF CREDIT TRUST DEED
(Securing Future Advances)

~ THIS DEED OF TRUST is made on ___ June 15. 2001 . The grantor is:
ER .

Tl;@ trustes is EBSJ_AMEBIQAN ' o ("Trustee™). Ths beneficiary is:

W » a national banking association

whose address is:

e Maaian Mortgage Corm, 2404 o 1
In this Deed of Trust; the terms “you," "your® t
“we,” “us" and “our” refer to the beneficiary.

or{s). The terms

Puisuent to a Home Equity Line of Credit Agreement dated the same date as this Deed
of Trust (“Agreement®), you may incur maximum unpaid loan indebtedness {exclusive of
interest thereon) in amounts fluctuating from time to time up to_the maximum principal sum
outstanding at any ime of: = © = ' '

_Sixty Thousand and 00/100 _ 7 _____Dollars

{$ 6000000 ). The Agreqmgnt ‘pravides for a final_ scheduled instalin;eni due and -

payable not Iater than on . .~ You agree that this Deed of Trust shall
continue to secure all sums now or hereafter advanced under the tefms of the Agreement
including, without limitation, such sums that are advanced by us whether of not at the time
the sums aré advanced there is any principal sum outstanding under the Agreement. The
parties hereto intend that this Deed of Trust shali secure unpaid balances, and all other
amounts dus to us hereunder and ‘under the Agreement.

This Deed of Trust secures to us: {al the repayment of the debt evidenced by the
Agreement, with interest, and all refinancings, renewals, extensions and modifications of the
Agreeiment; (b) the payment of all other sums, with interest, advanced under this Deed of
Trust to protect the security of this Deed of Trust; and {c) the performance of your covenants
and agrasmants undsr this Deed of Trust and the Agreement. For this purpose and in
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consideiatiqn of the debt, you irrevocatly grant and convey to the Trustee and Trustee's
Successors  and _ essigns, in  trust, with ‘power of sale, the propeity located in
County, Washington, and more fully described in EXHIBIT A,

which is attached heréto and made a part herg¢of, which property is more cemmoniy known
as: . -

| 341 LAKESIDE DRIVE. WHITE SALMON. WA 98672

("Propsrty Address®);

TOGETHER WITH all the improvements now or hereafier erected on the property, and
&ll easements, rights, appurtenances, and fixtures now or hereafter. a part of the property. All
replacements and additions shall also be covered by this Deed of Trust. All of the foregoing is
referred to in this Deed of Trust as the *Property.”

YOU COVENANT that you are lawfuily seized of the estate hereby conveyed and have
the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. You warrant and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

YOU AND'WE covenant and agres as follows:

1. PayMt of Principal, Iniéroat and Other Cﬁuges. You shali pa_{ when the
principal of and interest owing under the Agreement and all other charges due hereunder and
under the Agresment. ’

- 2. Applicaﬁon of Payments. Unless " applicable law providés' otheM'ise_, all
paymenis received by us under the Agreement and Section- 1 shall be applied by us as
provided in the Agreement. o S )

3.  Prior Dedd of Trusts: Charges; Lisns. You shall perform all of your obligations
under any mortgage, deéd of trist or other security instruments with a lien which has priority
over this Deed of Trust, including your covenants to make payments ‘when due. You shali
pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Deed of Trust ‘or any advance under this Deed of Trust, and
leasehcld payments or ground rents, if ary, Upon our request, you shall b’::‘.p;ly furnish to
us all notices of amounts to be ‘paid under this paragraph and receipts evidencing any such
payments you make directly. You - shall promptly discharge any lien (other than a lien
disclosed to us in your application or in any title report we obtained) which has priority over
this Deed of Trust or any advance under this Deed of Trust.
We specifically reserve to ourself and our successors and assigns the unilateral right to :
[fequire, ‘upon notice, that YOu pay to us on the day:monthly payments are due an amount
equal to oné-twelfth {1/12) of the yearly taxds, arid assessments {including condominium and
* planned unit development assessments, if any) which may attain priority over this Deed of

Trust and ground rents on the Property, if any, plus one-twaelfth {1/12) of yearly premium
instaliments for hazard;apd fnortgage insurance, 'allu'a;s we reasoniably estimate initially and
from time to time, as allowed by and ia accordance with applicable law. -

-

4. Hexaed Insurénce. You sh‘al!k’keep the Proberty'inijured “against [osé by ﬁgé,

hazards iﬁduced within the téerm “extended Coverage™ and any other hazards, including fléods
or flooding, for which we fequiré insurance.. This insurance shall be maintained in the
amounts and for the periods that we require. You:may choose any insuréf reasonably
acceptable to us. Insurance policiés and rénewals shall be acceptable to us and shall include
a standard mortgagee clause. If wé fequire, you shall promptly give us all receipts of paid
premiums and renewal notices. If you f{ail to maintain coverage as required in this section,
you authorize us to obtain such coverage as we in our sole discretion determine appropriate
in accordance with the provisions in Section 6. You

he premium for any such insurance may be higher than
the premium you would pay for such insurance. You shaill promptly notity the insurer and us
of any loss. We may make proof of loss if you do not promptly do so.
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Insurance proceeds shall be spplied to restore or tepair the Pioperty damaged, if restoration or
repair is economically feasible and cur security would not be lessened. Ctherwise, insurance
proceeds shall be applied to sums secuied by this Deed of Trust, whether or not then dus,
with any excess paid to you, I you abandon the Property, or do not answer within 30 days
our notice to you that the insurer has offered to settle a claim, then we may coliect and use
the proceeds to repair or restore the Property or to pay sums secured by this Deed of Trust,

" whether or not then due. The 30-day period will begin when notice is given. Any application -
of proceeds to principal shall not require us to extend or postpone the due date of monthly
payments or change the amount of monthly payments. If we acquirs the Property at a forced
sale following your defauit; your right to any insurance procesds resulting from damage to the
Property prior to the acquisition shall pass to us to the extent of the sums secured by this
Deed of Trust immediately prior to the acquisition. .

" You shall not permit any condition to exist on the Propérty which would, in any way,
invalidate the insurance coverage on the Property.

6. Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leassholds. You shall not destroy, damage or substantially change the Property,

_ . bllow the Property to deteriorate, or commit waste. You shall be in default if any forfeitura
" action or prcceeding, whether civil or criminal, is begun that in our good faith judgment could
fesult in forfeiture of the Property or otherwise materially impair the lien created by this Deed
of Trust or our gécurity interest You may cure such a default, as provided in Section 17, by
causing the action or proceeding to be dismissed with a rling- that, in our good faith -
determination, precludes forfeitura of your .Interest in -the Property or other material
impairment of the lien created by this Deed of Trust or our security interest. You shall also be
in default if you , during the loan application process, gave materialiy false or inaccurats
information or statements to us {or failed to provide us with any material information} in
connection with the loan svidenced by the Agreement, including, but not limited to,
representations concerning your occupancy of the Property as a principle residence. If this
Deed of Trust is on a leasehold, you shali comply with the lease. If you acquire fee title to

the Property, the leasehold and fee title shall not merge unless we agree to the merger in
writing. ’ ! : ]

- ~ . B

.- - s C o . O .- -
..~ 6. Protection of Qur Rights in the Property; Mortgage iﬁouraneo, If you fail to
perform the covenants and sgreements contained in this Deed of Trust, or there is a legal
proceeding that may significantly affect -our fights in thé Propérty (such as a proceeding in
bankruptcy, prdbate’,/for condemnation or forfeiture or to enforie laws or regulatiojns); then
we may do, and pay for, anything necessary to protect the Propesty’s value end our rights in
the Propérty. - Our actions may inclide paying any suras secured by & lien which has priority
over this Deed of Trust or any advance under thé Agreement or this Deed of Trust, appearing
in court, paying reesonable attorney’s fees, paying any sums which you are required to pay
under this Deed of Trust and entering on the Property o make repairs. We do not have to
take any action we are permitted to take under this paragraph. Any amounts we pay under
this paragraph shall become additional debis you owe us and shall be sécured by this Deed of
Trust. These amounts shall bear interest from the disbursement date at the rate sstablished
under_the Agreement and shall be payable, with interest, upon our réquest. If we required
mortgage insurance as a condition of making the foan secured by this Deed of Trust, you shall -
pay the premiums for such insursnce until such time as the requirement for the insurance
terminates. -

7. Inspection. We may enter and inspect the Property at any reasonable time and
upon reasonable notice. ' ’ o

8. ~ Condemnation.” The proceeds of any award for .damages, direct or
consequential, in connection with any condemnation or other taking.of any part of the
* Property, or for conveyancs in lieu of condemnation, are hereby assigned and shali be paid to
us." Hf the Property is abandoned, or if, after notice by us to you that the condemnor offers to
make an award or settle a claim for damages, you fail to respond to us within 30 days after
the date the notice is given, we are authorized to collect and apply the proceeds, at our
option, either to restoration or fepair of the Property or to the sums secured by this Déed of
Trust, whether or not then due. Unless we and you otherwise agree in writing, any
- application of proceeds to principal shail not extend or postpone the due date of the maonthly
payments payable under the Agreement and Section 1 or change the amount of such
psyments. - .

9. You Are Not Released; Forbearmice by Us Not a Waiver. Extension of time for
payment or modification of amortization of the sums secured by this Déed of Trust granted by

us to any of your successors in interest shall not operate to release your liability or the liability
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of your successors in interest. We shall not be required to commence proceedings against
any successor in interest, refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Deed of Trust by reason of any demand made by you or your
successors in interest. Our forbearance in exercising any right or remedy shall not waive or
- preclude the exercise of any right or remedy. - ) '

10. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The
covenants and agreements of this Deed of Trust shail bind and benefit your successors and
permitted assigns. Your covenants and agreements shall be joint and several. Arnyone who
co-signs this Deed of Trust but does not execute the Agreemént: (a) is co-signing this Deed
of Trust only to mortgage, grant and convey such person’s interest in the Property; {b) is not
persenally obligated to pay the Agreement, but is obligated to pay all other sums secured by
this Deed of Trust; and (c} agrees that we and anyone else who signs this Deed of Trust may
agree to extend, modify, forbear or make any accommodations regarding the terms of this
Decd of Trust or the Agreement without such person’s consent.

.11, Loan Charges. If the loan secured by this Deed of Tfust is subject to a tfaw

which sets maximum loan cherges, and that law is finally inteipreted so that the interest or

other loan charges collected or to bs collected in connection with “the loan exceed the-

permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
_ reduce the charge to the permitied limit; and (b) any sumis already coilected from you which

excesad permitted limits will be refunded to you. We may choose to make this refund by
- reducing the principsl owed under the Agreement or by making a direct paymént to you. If a
- refund reduces principal, the reduction will be treated as a partial prepayment without any
- prepayment charge under the Agreement. .

12.  Notices. Unless otherwise required by law, any notice to you provided for in
this Deed of Trust shall be delivered or mailed by first class mail to the Property Address or
any other address you designate by notice to us. Unless otherwise required by law, any

" notice to us shall be given by first class mail to our address stated above or any other address
we designate by notice to ydu. - Any notice provided for in this Deed of Trust shall be deemed
to have been given to ycu or us when given as provided in this paragraph.

13.  Govemning Law; Severability. Tha extension of credit secured by this Deed of
Trust is governed by federal law, which for the purposes of 12 USC § 85 incorporates
Deiaware law. Howevar, the interpretation and enforcement of this Deed of Trust shall be
governed by the law of the jurisdiction in which the Property is located, except as preempted
by federal law. In the event that any provision of clause of this Deed of Trust or the
Agreement conflicts with applicable law, such conflict shall not affect other provisions of this
Deed of Trust or the Agreement which can be given effect without the conflicting provision.

To this end the provisions of this Deed of Trust and the Agreement are declared to be
severable. - -

14. Trensfer of the Property. . If ali or any part of the P;bperty or any interést in it
is sold or transferred without our prior writtén consent, we may, at our option, require
immediate payment in full of all Sums secured by this Deéed of Trust. However, this option

shall not be exercised by us if exercise is prohibited by federal law as of the date of this Deed
. of Trust. ' : : S

15. "Sale.of Agreement: Change of Loan Servicer. The Agreement: or a partial
intefest in the Agreement {together with this Deed of Trust) may be sold one or more times
without prior_notice to you. A sale may resuli in a change in the entity {known as the *Loan
Servicer”) that coliects monthly payments due urn&er the Agreement and this Deed of Trust. "
There also may be o6ne or more changes of the Loan Servicer unrelated to the sale of the
Agreemept. if there is a change of the Loan Servicer, you will be given written notice of the
change as required by applicable ]aw. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also
contain any information required by applicable law. - '

- 16.  Hazardous Substances. You 'shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. You shall
not do, nor allow anyone else to do, anything affecting the Propérty that-is in violation of any

- Environmental Law. The preceding two sentences shall not apply to the presence, use, or
siorsge on the Property of Hazardous Substances in quantities that are generally recognized
to be appropriata to normal residential uses and to maintenance of the_ Property. ' You shall -
Promptly give us written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any
H&ngus Substance or Environmental Law of whict you have actual knowledge. If you
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learn or are notified by any government or regulatory authority, that any removal &r other )

remediation of any Hazardous Substance’ affecting the Property is necessary, you shall
- 'promptly take all necessary remedia! actibns in accordance with Environmental Law. As used
. in this Deed of Trust, “Hazardous Substances® ere those substances defined as toxic or-
hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petrolsum products, toxic pesticides and herbicides,
volatile solvents, materials .containing asbestos or formaldehyde, and radioactive materials.
As used in this Deed of Trust, “Environmental Law" means federal laws and laws of the

jurisdiction where the Property is located that relate to health, safety or environmental
protectien. - ’ - :

17. Acceleration; Remedies. You will be in default if (1) any payment required by
the Agresment or this Deed of Trust is not made when it is due; (2) we discover that you
have committed fiaud or made a material misrepresentation in connection with “the
Agreement; or {3) you take any action or fail to take any action that adversely affacts our
security for the Agreement or any right we have in_the Property. If a defsult occurs (other
than under Section 14, unisss applicable law provides otherwisel, we will give you notice
specifying: (a) the defauit: (b) the action required to cure the defsult; {c) a date, not less then
30 days from the date the notice is given to you, by which the default
that fallure to cure the default on or before the
acceleration of the sums secured by this Deed of

judicial proceeding. We shall be -
foreclosure, including, but not
applicable law, but not to axcesd
costs of title evidence.

Deed of Trust: person or persons

oi'annmemnofmeeoumthmmummtook .

19. Reconveyance. Upon your fegquest and payment of all sums secured by this

Deed of Trust,’ we shal! request Trustee to reconvey the Property and shall surrender this

Deed of Trust and all notes evidencing debi secured by this Deed of Trust to Trustee.

Trustee shall reconvey the Property without warranty ‘and without charge to the person or -
~ persons legaily entitled to it. Such Person or persons shall pay any recordation costs.

20. Substitute Trusteo We may, at our option, from time to time appoint a
successor tfustee to any Trustee appointed hereunder who has ceased to act. Without
-.conveyance of the Property, the successor trustee shall succeed to all the title, powers and
duties conferred upon the Trustee herein and by applicable law. )

21. Uu of Property.- Ycu covenant that the Pfqpefty is not used principally - for
agricultural of farming purposes. 7 : ) ) ’

) 21.  Discortinuance of Enforcement, Notwithstanding our acceleration cf the sums -
- secured by this Deed of Trust under the provisions of Section 17, we may, in our sole
discretion and upon such conditions as we in our sole discretion determine, discontinue any -
proceedings begun to enforce the terms of this Deed of Trust. ‘
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22. Waver. No waiver by us at any :ime of any.temm, provision or covenant

“contained - in this Deed of Trust or in the note secured hereby shall ba deemed to be or

. construed as a waiver of any other term, provision or covenant or of the same term, provision
of covenant at any other time. -

23. . Additional Charges. You agree to pay reasonable Charges as allowed by law in

- connection with the servicing of this loan including, without limitation, the costs of obtaining

tax searches and subordinations. Providad, however, that nathing contained in this section is

inténded to create and shall not be construed to create any duty or obligation by us to

plriorm any such act, or to execute or consent to any such transaction or matter, except a
release of the Deed of Trust upon full repayment Of,_ali sums secured thereby.

24. Riders ,m this Deed of Trust. If one or more riders are exscuted by yqﬁ and
recorded together with this Deed of Trust, the covenants and agreements of each such rider
shall be incorporsted into and shalt amend and supplement the covenants and agresments of

this. Deed of Trust as if the rider(s) were a part of this Deed of Trust. {Check applicable
box[es)] ‘ ; : - "

D Cohdorf.iniurﬁ’ﬂidér : D 1-4 Family Ridet

D Planned Unit Development Rider D Other{s)”

_BY SIGNING BELOW, You accept and agrée to the terms and covgnants contained in this
Deed of Trust and in any rides(s) executed by yoir and recerded wj :

Signed, sealed and delivered in the presence of:

I'd

7/ (p‘/ﬁfol | (éean

r =

WAYNE SILVER

KIT SILVER

I

 STATE OF WASHINGTON )

; . - , - } ss:
eFycounty of (i fat

The foregoing instrument was acknopivledgei\?efore methis. ' ' ) day of

, - i 2 by Wnge + Y SWer
to mdJknown to be the person(s) aforesaid, who: acknowledged that they executed this
“instrument as their_free and voluntary act and deed and for the uses and purposes therein

e o exciree. 220 NOTARY PUBLIC
My Commission expires: (- 23 (H , STATE OF WAS oN
: COMMISSION EXPIRES
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Lots 6 & 7, NORTHWESTEERN LAKE DEVELOPMENT SUBD

Plat thereof

Kecords.
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