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,  DEED OF TRUST
7 (With Future Advance Clause)
-PfRTIES. The -date of this Deed of Trust
: ecvhieeciann.and  the parties,  their addresses
fumbers, if required, are as follows: ) )
GRANTOR: Steve D. Reierson, Maxine S. Reierson
~  Husband and Wife . :

Michael D. Bohannén,’ Attorney
" Shérrard & McGonagle

19717 Front Street N.E.

P.O. Box 400 . ’
Poulsbo, Washington 98370
Conseco Bank, Inc. ©@ . :
Cottonwood Corporate Center
2825 E Cottonwood Prky 230
Salt Lake City, UT 84121

FOR AGRICUL TURAL :
O Buters Symome. I, S Clot MN form GTH-MTGLAZWA 47158
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2. CONVEYANCE. For good and valuable consideration, . the receipt and sufficiency ~ of
which . is acknowledged, and to secure the Secured Debt (defined  below) and Grantor's
performance * under this Security Instrument, Grantor irrevocably grants, conveys and
sells 10 Trustee, in trust for the benefit of Lender, with_power of sale, the following
described property: : .

Parcel ID:- 03-09-11-0-00300-00

Legal Description: - ) ) . :
THE SCUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF THE
SOUTHEBAST QUARTER OF THE NCRTHWEST OF-SECTION 11,
TOWNSHIP 3 NORTH, RANGE 9 RAST OF THE WILLAMETTE
MERIDIAN, IN THE COUNTY OF SKAMANIA, STATSE OF
WASHINGTON. . ) -

152 Delp koa

astesecsscanmnane s

Together  with all rights, easements,  appurtenances, . royalties, mineral rights, oil and
gas rights, all water and riparian rights, - ditches, and water stock and all existing and
future improvements,  structures,  fixtures, and replacements  that may now, or a any
lime in the future, be part of the real estate Gescribed  above (all referred . o as
MAXIMUM OBLIGATION LIMIT. The  total principal amount secured

Instrument  at any ope time shall not exceed - S c128,913.74

limitation of amount  does not include interest and other fees and charges validly made
pursusnt o this Security Instrument.  Also,- this limitation does ot apply to advances
made under the terms of this Security Instrument to protect Lender’s security and to
. perform any of the covenants vontained in this Security Instrument. .

SECURED DEBTAND FUTURE ADVANCES. The term “Secured Debt® is defined as {otlows:

A.Debt incured under’ the terms of all promis.ory  pote(s), coniract(s), - guaranty(s)

or other cevidence of debt described  below and all their extensions, renewals,
modifications or substitutions .

Note dated June 14, 2001, between Conseco Bank, Inc. ‘and Steve D.
' Reierson, Maxine S. Reierscn, for $128,313.74.

Aa. L c/f%,

©19% Buky Srmerm, k., S Comt, MN Form GTHATGLAZWA 127798 GT-I54200 (5% (page 2o %)

maturing June 14, 2031.
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B. All futuré advances from Lender 1o Grantor or other future obligations of Grantor
to Lender under an

, Y promissory  note, contract, guaranly, = or other evideace of
debt - executed by Grantor in favor of Lender exccuted  after  this | Security-
Instrument - whether or ‘not this Security Instrument s specifically  referenced, I
more than one person signs this Sccurity Instrument, each Grartor agrees  that
this Security Instrument will secure all future advances and future obligations  thas
are given to or incurred by any one or more Grantor, or any onc or more Grantor

) 3 . igations  are secured by this

" even though - all or part miy not yet be advanced. . All future

r future obligations are secured as if made ‘on the date of this

Security Instrument.  Nothing in this - Sccurity  Instrument  shall _ constitute  a

comunitment -~ to make additional or future loans - or advances

sﬁchcomimmtmmbeagr’ppdtoinasepamewriting. -

C.Al obligations  Grantor owes. to Lender, which may later arise, to (¢ extent Bot

in any amouni.  Any -

required notice of the right of rescission. )
PAYMENTS. Grantor sgrees . that all payments under the Secured Debt  will be paid
’whmduewandinaccoxdanog‘withtbctcmmoftheSecumd Debt and this Security

nstrument.

WARRANTY OF TITLE. Grantor warrants that Gramtor is o will be lawhully seized of
the esute conveyed by this Security lostruent and has the right to irrevocbly  grat,
convey ~aad. sell the Property to Trustee, - in trust, with ‘ power

of sale. Grantor also
warrants (hat the Property is unencumbered, except for encumbrances of secord.

PRIOR SECURITY INTERESTS. With

: regard o amy other mortgage, deed of trust,
security agreement  or other _lien document that created 4 pHOT . security interest or
anmi)nnéeoqthchopmy,Gran_toragrgai : T . '

A.Tomakeaﬂpaynm:swhendueandtoperformoréouplywithallcovm. _

to_assign to Lender, as requested by Lender, any .
may have against parties who supply fabor or

Property.
A2 md,

GE-154309 (9/9%8) (page 3 of )
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9. DUE ON SALE OR ENCUMBRANCE. Lepder - may, at iis option, - declare the entite
balance of the Secused Debt 1o be immediatety due and payable upon the creation of, -
5 > creation  of, any lien, encumbrance, - transfer of sale of the Propeny.
is subject to the restrictions _ imposed by federal law (12 C.F.R. 591), a
This covenant shall rua with the Property and shall remain in effect untit
: théSccurechb(ispaidinﬁzllandthisSecuﬁty Instrument is released.

10. PROPERTY CONDITION, ALTERATIONS  AND INSFECTION. Grantos-
y in good condition - and ‘make all repairs that are reasonably -
: jt or allow any waste, - impairment, >
the Property free of noxious weeds
i 1 .

‘prior  writien consent. " Grantor will pot periit  any change in any license, restrictive
oovemant _or ecasememt  without Lender’s prior written consent, Grantor  will notify
Lender- of all demands, proceedings, ‘claims, and - actions against Grantor, arnd of any
buordmge'mtbehopqty.' R . F
-Lender or Lender's ageals ' may, at Lender’s option,’ . entet  the Propenty ~ at. any

. reasonable - timé for the ptnpoul‘éfins'peczing/mé Property. Lender shall give Grastor

potice at the tine of or before an inspection  specifying  a reasonable purpose - for the
inspection.  Any inspection  of the Property- shali be cutirely for Lender’s benefit and
Gransor will in wiy rely oo Lender’s inspection. ! 1

covennts  contained in ‘this Security Instrument, Lender may, without nolice, peérform ~
of cause them to be performed.  Grantor appoints - Lender as attorney-in-fact  to sign -
- Grantor’s name of pay ‘any amount mccessary  for performance.  Lender’s
perform for Granfor shall pot creste an' obligai >

will not :
the law or this Security Instrumient. -
of not caried om in a reasonable 3 may take all steps necessary
protect | Lender’s  security  interest | in the Property, including  completion of the
consu-uubu.lblderisnoimqlﬁredtodoso,however. ’ o

AUTHORI'I'Y To PERFORMIf Granlor  fails to perform amy duty or any of the

development.
DEFAULT. Grantor will be in defauit if any party obligaied on the Secured  Debt fails to
make payment when due. Grantor i if 2 breach occurs ‘under the terms
of this Security = . ¥ni  executed . for the purpose of
creating, ing “or gu the Secured Debt. A good faith belief by
| i is - TESpect (o any person  or entity obligated on the

X of any paymenmt or the valué of the Property is
ianiredshallalsomﬁnnemevan,ofdefam.

AR

GT-IHS-ONV (9/98) (page ¢4
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— 14, REMEDIES ON DEFAULT. In some instances, fudera! and state law will require Lender
: to provide Grantor with_notice " of the Hight to-cure or other notices and may establish
time schedules for foreclosure actions. Subject to these limitations,  if any, Lender may
“accelerate the Secured - Debt and  foreclose this  Security Instrument in a manner
provided by law if Grantor is in default, 7 : S

- Of any part of the "agreed fees: and charges, accrued
bécome immediately due and payable,
of a default
to all the remedi
. Security’ Instrument and - ’ -0 i without
limitation,ghepowertoselltbcl’mpenyf - i

.If there is a default, -Trustée shall, in addition - 1o any other permitied “remedy, at .the
request  of the- Lender, advertise and sell the Property as a whole or in separate parcels )
-& public auction 1o the highest bidder for cash and convey” ‘absolute title free and clear
i i ich time and place a5 Trusice designates. ©
including the time, ferms and place of sale and a-
Property o be sold a= required by ths - applicable law in effect at the
p'!wm.' - . . :_ - - . . -

P

d_which conveys absolute - title to the purchaser,

1 . charges ;ndcésts.sballphytoLendaallmneys

,  laxes, insurance,_ liens, assessments  and prior encumbrances and

‘the principal and interest  on . the - Secured Debt. paying the

to Grantor. Lender may purchase _the " Property. - The recitals in any deed
shﬂ!bepﬁnnfacicevidaneofthefauss_e(fonhthmin. .

T and Bot” exclusive, and the Lender is entitled o all

‘whe Or mot expressly set forth. The acceptance

pnﬁxlpaynmontthemredDebuftertbe : )

gue or is accelerated - Or “after foreclosure ‘proceedings  are filed shall not

e - @ walver of Lender's right to require -complete  curs of any cxisting default,

By not exercising . any remedy on Grantor's default, Lender does 0ot waive Lendér's
Fight 10 Iater consider the event a defaylt if it continues or happens again. - ! i

FEES; COLLECTION COSTS.

" t0 pay all of Lender’s expenses  if

Instrument. Grantor will. also pay on
i i preserving

€xpenses  will

interest rate.

pay all costs
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16. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) :
Environmenial  Law means, without  limitation,  the Comprehensive  Enviroamental -
Response, Compensation  and Liability Act (CERCLA, 42 U.S.C. 9601 ¢t seq), and all.
other federal, state and local laws, regulations, ordinances, court orders, atlorney
general  opinions  or interpretive”  letters . concerning  the public health, safety, welfare,
environment - or a hazardous substance; - 2ad (2) Hazardous Substance | means any toxic,
radioactive  or  hazardous - mmaterial,  waste, poilutant or contaminant which  has
-Chasacteristics - which render the substance  dangerous or° potentially dangerous 10 the
.public "health, safety, welfare or environment. The term includes,  without limitation,
any substances  defined s “hazardous material,”  “toxic substances,® L -
waste,” "hazardous substance,” or “regulzted substance™ under any Exvironmentsl Law,

Grantor Cois, warrants and agrees that:

- A.Except “as previously disclosed  and acknowledged

1z . Substance is or will be located,

and acknow]edgedr in writing " to Lendcf Grantor
s shall remain in full compliance  with any
noufy Lender if 2 release or threaténed  relcase of 2
occurs | on, under or abount - the - Property  or there s a
ment2l - “Law concerning  the Property. In such an eveni,
necessary remedial  action  in accordance  with- any

© relating to the release or.
~ violation of any Environmental Law.

17. CONDEMNATION. Grantor . will give Lender prompt motice of- any i '
. thiesiened action, by privaie or public entities 1o purchase  or take .any or al of the

through - condemnnation ni; or any other means. Grantor

name in any- of the above-described

 applied as provided
is subject to the terms of any

loss by fire, flood,

&d  risks  reasonably

This insurance = shall be

Grantor  subject “to Lender's

- If Grantor fails to maintain the

On, obtazin coverage 1o protect
Instrument. :

AL my.

GT-154800 (9/98) (page 50f9)
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All insurance pohcles and rcncwals - shall be- acceptable to Lender and shall include a
standard  "morigage clause” and, where appllcablc.A *loss payee .clausc.” Grantor shall
immediately notify Lender of cancetlation  or termination  of the insurance. Lender shall
have the right to bold the policies and renewals. If Lender requires, Grantor shall
ummdlatcly give to Lender all receipts of paid prcmiurm and | repewal nolices. Upon
loss, Grantor shall give immediate npotice to ihe insurance carrier and Lender. Lender
maymakcproof ot’loss:f notmade:nnmdmclyby Grantor.

Unless” othenansc agreed in vmtmg. all insurance - proceeds shall - be applied - to the
restoration - or repair of the Properly or to the Secured Debt, whether or not then duc
-2t Lender’s option. Any application - of proceéds to principal shall nol extend -

postpone . the due date of the .scheduled payment nor changcwhe amount of any
paymenl. Any excess will be paid to the Grantor. Ifthe Property is acquired by Lender,
Grantor’s right 10 any insurance policies and proceeds  resulling from damags to the

Property before the acquisiticn ,shallpsstolxndc:lotheextml ot‘tthecumdDebt
Mmdybcfotethcnquisiﬁon :

ESCROW FOR TAXES AND INSURANCE: Un!us ctherwise pmvzdeo in a separate

agxeeumeuwﬂnotbemquuedtopawacndnﬁmdsforuxesand}
mrmcmm'

FINANCIAL REPORTS AND ADD]TIONAL DOCUMENI’S Grantor will provide to Ixnder
upon - request, myﬁnmclﬂuatamm o:mfonnanon Lender may deem - reasonably
pecessary.  Grantor o si deliver, any = additi : or
certifications - that Lender may consider. necessary (o perdéct, i and preserve
" Grantor’s obligations © under this Security Instrument and Lender’s lien status on the

IOINT AND [NDIV]DUAL LIABILITY CO-SIGNERS SUCCESSORS AND ASSIGNS_
BOUND. All dutics “under this Security - Instrumént  are joint and individual. [f Grantor
igns * this it but does not sign an evidence of debt, Gramtor does so
Grantor’s imterest in the Property to secure payment of the Sccured
DebtndGmdoanotag:eetobepersonally liable on the Secured Debi. If this
Security Instrument secures a guaranty ~ between Lender and Grantor, Grantor agrees to
wmnynglmthlmypmanluﬂetfmmbnngmg any action or claim against
Grenior or any party indebted lmdathcobhgmon These rights may include, but are
oot limited to, sy anti-deficiency - or oné-action laws. Grantor agrees that Lender and
d y to this Security Instrument may extend, modify or make any change in ihe
of this Security Instrument - or any evidence of debt without Grantor's consent.
‘Sech’ a change will pot release Gramior from the terms of this Security Instrument.  The
Mamdbemﬁts oflhszeumtylnstrunmt shall bind and benefit the successors

Ao niry

GT-15-48-090 (9/9%) (page 7AY)
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- APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security  Instrument s
governed by the ‘laws ‘of the jurisdiction in whkich Leoder “is located, ™ except . to the
cxtent ‘otherwise required by the laws of the jurisdiction where the Property is focated,
This Security Instrument -is complete ‘and fully integrated. This Sccurity Instrument  1nay
pot . be amended or modified by oral agreement. _Any section In this " Security -
Instrument,  attachmenls,” - or any” agreement related 10 the Secured Debt that conflicts -
with applicable - law will not be effective, unless that law expressly or impliedly pemmits
the variations by written agreemetit., I any séction of this Security Instrument = cannot
be enforced according (o its terms, that section- will be severcd and will not affect the

- enforceability of the remainder of this Security Instrument. Whenever. used, the

_ singular ~ shall include the plural and the plural the singular, - The capticos = and beadings
~ of the sections of this SeCurity Instrument are for convemience only and are not to be
used to i or define the terms of this Security Instrument.  Time is of (he

- SUCCESSOR TRUSTEE. Lender n tia - option, remove
Trustee ‘and sppoint a2~ : : er ity. than the
ﬁfnﬂm in writing. " ‘Thé successor wi conveyance of ithe Property,

succeed. 10 all the title, power and duties conferred  upon  Trustee by this Security

24. NOTICE. Unless oterwise requiréd by lsw, sy potice shall be given by delivering it or
by mailing it both first™ class A and cither- registered or cau?‘ywd ‘mail, return
it foquested, 10 the  appropriate  party’s  address on | 1 of this Security

. o, " of to any. other address . desi 3 iting. Notice will

25. USE OF PROPERTY. The property subject " fo this Beed of Trust is not used principally

26. OTHER TERMS. If checked; " the following are applicabie to this Security Instrumenr:

’ -:Line of Credit: The Sccured Debi includes a revolving line of credit provision.
AhhoughthéSegnd_Debt'nnylp,redum to a zero balance, this Security
Instrument will remain in effect until refeased. - - - —

..’....Cmm- T

mmmmm may be filed of record for

ofArﬁdg9of!héUnif0lm'ijmialCode. : S

Riders. The covenasts ad agreements of each of the riders checked below are
; i -and amend the terms of this Security
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SIGNATURES: By sigeing below, Graxtor - agrées 10 the terms and covenants
“this Security Instrument and in any attachments. . Granior also acknov.!cdges
copy of this Security lnstmmcntonlhc dale stated on page 1.

(SI‘m) Steve D. Re ierson " (Signature)

s NEME et et se it i a et ancttrsaentettratana

(Signmure) -

ACKNOWLEDGMENT: M ‘091 éA'fU » : L IUé:QTDU

_STATE OF COUNTY OF . FHamania }
loemfy that Iknow of have satisfactory = evidence that .- “"“ne S. -

e s i . alae e dividual(s) WhO
appeared  before me;| and said - individual(s) acknowledged  thai shelhelthey

signed this instrument - and acknowledged it to be a2 free and voluntzry actfor(bc

ouee: ... Lo I DF

:cmmu
LA UII\JGQT‘D(\) Cou:u‘t/

My sppointment expucs

.[.8/&009\

REQUEST FOR RECONVEYANCE
(Not o be euq’;had wﬂ paid in full)

is the holder ofthe Dote o7 notes setured by this Deed of Trust, Said
r with all other indebtedness  secured by this Deed of Trust, have
arc hereby directed to cancel this Deed of Trust, which is

to reconvey, without  warranty, all the estate npow held by you
thepersonorpasmslegallyemnledmexuo

RECORD R'S
SEag ’L NOTE

TINE OF

NOTA
TATIACHED ATR r

F RECORDING
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