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REVOLVING CREDIT DEED OF TRUST

- Grantor(s): .. B
] EITYLPOFE.whomubulﬂ:q.m

Grantee(s): portland Teachers Credit Union
S 3, T EE

" Additional legal description is on page 2 of dociiment. -

Assessor’s Properly Tax Parcel or Account Nbrilbe(: ‘
: oo
7102-00-3144*?'740

= L ? PROVISION AND SECURES INDEBTEDNESS
UNDER A CRED GREEMENT WHICH PROVIDES FOR A REVOLVING UINE OF CREDIT AND
MAY CONTAIN A VAHA&E RATE OF INTEREST. -

THIS DEED OF TRUST is made on 0811412001 ' , among the Trustor,
mLm-mMMai“m § -

(herein “Borrower®), DAVID Q. LANDIES . = (herein "Trustee"),
and the Beneficiary, Portiand Teachers Credkt Union . : » & corporation organized
and existing under thé laws of Oregon . : . ,
whose addre is *
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made by Borrower and dated the same day as his Deed

y of Trusl, gnd all moﬁifications,
amendments, extensions and renewals thereof (herein

“Credit Agreément*) Lender has

agreed to make advances fo Borrower under the terms of the Credit Agreement, which

advances will be of a revolving nature and may be made, repaid, and remade from time
- to time. Bofrower and Lender contemplate a series of advances to be s

.Deed of Trust. The lotal outstanding principal balan

Crodi < b

-

. That sum is réferred to herein as the Maximum Principal Ba'ance and

G__

Credit Agreement, if not soconer paid, Is due and payable 30 years from the date of
this Deed of Trust. e ; : =
) Th'g"paymml of all 'other sums advéhced in accordance herewith to protect the security
of this Deed of Trust, with finance cha(ges théreon at a rate which may vary as
(3) The performance of the covenanis and agresmenis of Borrower hecein contained;
BORROWER irrevocably grants and conveys to Trusiee,
“following described property located in the County of - SKAMANIA
of Weshington: = ) '

, State

" SEE ATTACHED EXHINT A Abbvoviotsd Logal Description: pt £1/2, SE 174 SW 174 Sec 31,7 2N, R6E

which has the address of 1182 SMITH cree ROAD

o) : : :

, Washington 9ssr1i p. . (hereiﬁ
Do Code)

| WASMOUGAL
1 'Pfopetty A;idrés;); ,
. TOGETHER with ail the improvem

©ty)

together with said
hereinafter referred

Complete if applicable: - i
~This Froperty is pat of a condominium project known as

T_h'is Property includes Borrower's unit and all Borrower's rights in the common éiemenls of th-e
condominium project. . . ) o
‘This Property is in a Planned Unit Development known as

. -* Borrower Govenants that Bofrower is tawfully seised of thé estate hereby conveyed and has
the right to grant and convey the Property, and that the Property is unéncumbered, except for
encumbrances of record. Borrow er Covenants that Borrower. warrants and will defend generally

the title to the Property against aii claims and demands, subject to encumbrances of record.
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referred to in'tﬁe Credit Agreement as the Credit Limit. The entire indebtedness under the-

in trust, with power of sale, the
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Borrower and Lender covénant and agree as follows: - LT o -

" - 1. Payment of Priiicipal, Finarice Charges and Other Charges. Borrower shall promptly pay.
when dueall amounts borrowed undes the Credit Agreement, all finance charges and applicable -
other ch:rg&'e a‘nd collection cosls as provided in the Credit Agreement.”. . g

:A 2- m j€ . i LN A - f ' - b ior

operty, if any, plus one-twelith of
; ood insurarice, if epplicable, all as
0 lime by Lender on the basi ' :

r, without charge, an an
Y ) the Funds &id the purpose for which éach a
debit to thé Fund as additional security for the sums secureqd -
oy this Deed of Trust. . —  .: : h ™ T
if the amount of the Fund: ¢, together with the futiire monthly instaliménts of
Funds payable prior (o 1 axes, assessments, insurance . premiums ar

IS

the deficiency ifl one or more payments as Lénder may require, | . -
payment i full of 3 sums sécured by this Deed of Trust, Lender shall promptly refund »
to Borrowes any Funds held by Lendér, if undef parajiaph 22 héceai the Froperty is sold or the -
Property is otherwise acquiréd by Lender, Lender shall apply’; no fater than immediately prior lo
iy the Property or its acquisition by Lender, any Funds heid by | endes o oo time of
~ applicetion as a credit ag SUmMS this Deed of Trust. R
8 3. Application of ) aw provides otherwise, all payments received
. by Lenider un B s 1 ar eré > applie
{n the ordér Lerides ch 0ses) to any finar -e charges, other charge
and third, to the principal balance under the Credit Agreement. T
4. Prior Iortgaguandbuds of Trust; arges; Liens. Bor’row»er”—‘shélzperfom, all of.
Borrower's obligations under any morlgage, déed of trust or othes security ‘agreem
§ priority_ove i ing er's cov

; -easentold payments or-ground rents, if any. Within five days after any
demand by Lender, Borrower shall exhibit to Lender receipls showing that all amounts due under”
this paragraph have been paid when due. ) : - o

$.- Hazard Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” floods, and such other hazards as Lender may requiré and in such amounts and for
such periods as Lender may fequire. Unless Lender in ' writing requires otherwise, the policy shali
provide insurance on a feplacement cost basis in an amount not less than that necessary to
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comply wiihAa:nSf colnsurance pescentage Stipulated in_the hazard insurance policy, and the
amount of coverage shall be no less than the Maximum Principal Balance plus’the full amount of
any lien which has Deed of Trust, . - = - -

. In thé event of foss,

- Lender may make proof of loss ifriot.
hereby assigned to Lender and shall be
Deed of Trust, ‘subject to the tefmns of
lien which has priofi d_of g S0
writing, insurance proceeds shail be applied lo restore or repair the Property, if it is’economicalry,

“abandoned by Borrower, or if Bortower fails Lo respond 16 Lender within 30

om | te nolice is mailec Lénder f 2 that the insurance carrie; offers to -

a claim for insurance benefits, e Is authorized 1o collect and apply the insurance

- proceeds at Lender's option sither to restoration or repair of the Froperty or to the sums secured
by this Deed of Trust.:~.. -~ =~ R e e A

of Progerty. Lossehokd: Condominkans; ratmed oo

ents contained in this
Mmaterially affects Lend
to Borrower; may mak

gommitted of any covenant or sgreerer
is Subrogated to all of the rights and
by Lender to such fienor. - . - -
8. Inspection. Lende

* hecet hall be paid to Lendér, to the
edil Agreement, subject to the terms of- &y mortgage,

with alien which has priority over this Deéd of Trust. -

der Not a Waiver. Extension of the time,for
SECUTE Deed of Tryst grante
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants -
and - agreements herein. contained “shali bind, and -the rights heretnder shall inure to, the -
respeclive successors and assigns .of Lender and Borrower, subject to the prévisions. of
paragraph 21 hereof. All covenants and agreemants of Borrower shall be joint and several. Any
Borrower who co-signs this:Deed of Trust, bul does nol execute the Credit Agreemenlt, (a) is
co-signing this Deed of Trust only to grant and convey that Borrower's interest in tha Property to_ '
Trustee under the terns of this Deed of Trust, (b) is not ‘personally liable under the Credit = -
Agreement or under this Deed of Trust, and (c) agrees ihat Lender and any other Borrower = - °
hereunder may agree to extend, modify, forbear, or make any. othéf accommodations &
amendments with regard lo the terms of . this Deed of Trust or the Credit Agreement, without
thal Borrower's consent and without releasing that Borrower or modifying this Deed of Trusl as °
to that Bofroweés's interest in the Property. e : TR o )

12. Notice. Excep! for any notice required undér spplicable law to:be: given in_another
manner, (a) any nolice to Borrower provided for in this Déed of Trust shall be given by delivering -
it or by maiting such noticé by certified mail addressed to Borrower at the Properly Address of at
such other addres§ as Borfower may deésignate by nolicé to Lender as provided herein, and (®)
any notice to Lender shail be given by cértified mail te Lender's address stated herein or to such )

. other address as Lender may designate by nolice to Bofrower as provided herein. Any notice -
provided for in this Deéd of Trust shall be deemed to have been given to Boriower or Lender

when given in the manneér designated hereln. .~ 7~ B - . o
- 13. Governing Law; Severability. Theé state and local laws applicable to this Deed of Trust
shall be the laws of the jurisdiction in which the Property is localed. The foregoing sentence shall.
not limit the applicability of Federal law to this Deed of Trust. In thé event that any provision or
clause of this Déed of Trust of thé'Cr’eQi_l_‘Agreerneﬁlfg’:bnfl(ipts with applicable law, such conflict -
shall not "affect other provisions of this Deed of Trusl or thé Credit Agreement which cah be
given effect without the conflicting provision, and to this end the frovisions of this Deed of Trust~ =
and the Credit Agréement aré déclared to be seveécable. As used herein, "costs,” “expenses” and
"attorneys’ {ees” include all sums to the exient not prohibited by applicable law or limited herein.

into any agreernent with the holder of any mortgage, deed of -trust or dther security agreement
“which “has priority ovér this Dééd of Trust by which that security agréemeni is modified,
amended, extended, or renéw éd, without the prior writtén consent of the Lender. Borrower shall -
neither request nor accept any future advance under a prior mortgage, deed of ffust, or other
security agféement withoul the prior writien consént of Lender.- =~ . :

15. Berrower's Copy. Borrower shall be fumishéd a copy of the Ciedit Agreement and a
conformed copy of this Déed of Trust at the time of execution or after,récordation hereof.

16, Rehabidtation Loan Agreement. Bofroweér shall fulfill afl of Borrgwer's obligations under -
any home rehabilitation, improvement, repair, o6r other loan agréement which Borrow ér may enter -
into with Lendér. Lender, at Lender's option, may require Borrower 1o execute and deliver to -
Lender, i a form accéplableé to Lender, an assignment of any rights, claims or defenses which
Borfower may. havé againsi partiés ‘who supply labor, materials or services in connectioh with
improvemenis madé to the Property. .~ - = . VT )

’ 17. Walver of Homéstead Exemption. To thé extent permitied by law, Borrower heseby
waives the benefit of the homestead exemption as to al! sums secured by this Deed of Trust.

- 18. Walver of Statutes of Limitation. Borrower hefeby waives, to the full extent permitted by
!Ie}wé‘si‘atutes of limitation as a defense to any demand or_obligation secured by this Deed of
-trust. - - Lo ’ - - TSR ) N ' : S

19. Merger. Thére shall be no merger of the intérest or estate created by this Déed of Trust
with any other interest or éstate in the Propérty at any time held by or for th.e benefit of Lender
in any capacity, withoul the writtén consent of Lénder. . - s ,
~* 20. Notice of Transfer of the Froperty; Advances after Transfer. Borrow er shall give notice fo "~
Lender, as provided in paragraph 12 hexeof, prior to any sale or transfer of all or part of the
Property or any rights in the Property. Any pérson to whom ail or part of the Property or any
right in the Property is sold of transferred also shall be obligated to give notice to Lender, as -
provided in paragraph 12 hereof, promptly after such iransfer. : - - -
Even if Borrower transfers the Property, Borrower will conti

inue to be obligated under the
Credit Agreement and this Deed of Trust unless Lender releases Borrower in writing. As a

condition to Lender's consent {6 any proposed -transfer or as a condition to the release of
Borrow er, Lender may require that the person to whom the Properly is transferred sign an

© - 14. Prior Mortgage of Disd of Trust; Modification; Future' Advance. Borfower shall nol enteh
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Subject lo applicable law, Lender shall have the right to
3 ( ediate payment! in full of all sums secured by this Morlgage or
o C , Witho e writlen consent of Lender, sélls or transfers all or part of
the Property or any righis in the Property. = - . - D o ' -
© 1f Lender. exercises the option to accelerate, Lender shall give Borrower notice of acceleration -
in accordance with paragraph 12 hefeof. The notice shall provide a period of not less than 30 )
days from the date of.the notice within which Borrower may pay the sums declared due. If -~ -
i ’ 5 3 C i h period, Lender may, without
) ke any renis ed by paragraph 22 hereof. -
2. [ H mination and Acceleration; Remedies. Each "of the fo g ev
constitute an event of default ("event of defauit”) under this Security Instrun :.{1) Bofre
commits fraud or makes a material misrepresentation In cor.nection with this Securit nstrument -
g . greerm )‘Bpm_erhdoes'ml;.m,t; the repayment terms of the Gredit -
action or-Ir ely affects the Lende: S rights in the -
ault occurs, then prior to~
ecurity Instriment and prior 10 acceleration,
aragraph 12 hereof specyiig: (1) the event
f default; (3) & date; not less than 10 days
| i HYOW of, which such even _default nust be cured;
ch svent of default on or befors the date specmed in the notice may
e _M,W,thsziT@ﬂ!hqﬁcéﬂh! orty at public
N 120 days in the future. “The notice shall further inform Borrower
- acceleration, (i) the ight to bring & court action to assert the
’ Of._ ary - other de : . 1 '»to'aéqglentioﬁ__and
2 kL  Notice by applicable law. I
notice, Lander at Lenders -
to be immediately due and
f sale and any other remedies
2ll reasonable costs and expenses
.22; Including, but not limited to,

ale, Lender shall give ‘written notice (o Trustee of the

d ©f Lender's efection fo Cause the' Property to be soid.

O regarding notice of sale and shall give such notices to
A ve aw may require. After the lapse of such time as

_and after pul ia::on of the notice of sale, Trustes, without .

h "2l sell the Property at pubiic auctior

and under the ferms designated in the notice of sa
¢ a8 Trustee may determine. Trustes ma pone sale of the
»quodhg;g’tqnld120<da‘ysby > unceme
dii-bal-ﬁdoriorlﬂ.hdqﬂd?dgﬂeé‘mvmh“adthe_ operty at
H deliver to the purchaser TUStes's deed conveying the Prog [ 80 84
Waitanty, expressed of implied. The recitals in the Trustee's deed shall

§

ST
i

é
a

evidence of the truth of the stalements made therein. Trustée shall apply the proceeds of
htlnfommo_fden(a)tpallreaiombhcou_sando penses of the sale, including
od.lo,"m‘athnugu's ard attorneys’ fees and costs of title evidence; {b) to an
sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally
ontithdttnggto,drtoth‘ot:lorkoﬂhes;:p_ofdon:ptnoflho‘cmmty,hwhichthesiletookplat;e.

N ~ R R, I " - L T - . N ) B - PR
23. Bofrower's Right to: Reinstate. :NotWithsléng_iﬁg: Lender's acceleration - of the suims -
Secured by this Deed of Trust, due 1o an evenl of defaylt, Borrower shall have thé right to have
any proceedings begun by Lender to enforcs this Deed of Trust discontinued at ‘any time prior to
the eleventh day before sate of the Properiy pursuant to the power of sale contained in this Deed
of Trust if: (a) Borrower pays Lender all surns which would bé then due under this Deed of - Trust -
and the Credit Agreement had no acceleration occurred; (b} Borrower cures all events of default
contained 'in this Deed of Trust; (c) Borrower pays all reasonable expenses incurred by Lender
and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of
Trust, and in enforcing Lender's and Trustee's remediec as provided in paragraph 22

§

87
ot
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hereof, inctuding, but not limited 1o, reasonable aflorneys' ‘fees; and (d) Borrower lakes such
aclion as Lender may reasonably require to assure that the lien of this Deed of Truslt, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Deed of Trust
shall continue unimpaired. Upon such paymont and cure by Borrawer, this Deed of Trust and the
- obligations secured hereby shall remain in full force and effect as if r.o acceleration had occurred.

. 24. Reconveyance. This Deed of Trust secures a revolving line of credit and odvances may
be made, repaid, and remade from time to time, under thé terms of tha Credit Agreement. When
Bortower (1) has paid all sums secured by this Deed of Trust and (2) has requested that the
revolving line of credit ba canceled, Lender shall request Trustes to reconvaey the Property and
shall surrender this Deed of Trust and the “redit Agreemenl. Trustee shall reconvey the Property
without warranty Lo the person or nérsons legally entitled thereto. To the extent permittéd by -
law, Lender may charge Borrower a fee for such release and require Borrower to pay cosis of
recordation, if any. - . - :
.~ 25. Substitute Trustes. In accordance with applicable law, Lendér inay from time to lime
appoint a successor trustee o any Trustee appointed hereunder who has ceased to act. Without
conveyance of the Property, the successor lrustee shall succeed {o all the title, power and duties
conferred upcn the Trustee herein and by applicable law. - i

26. Usa of Property. The Froperty is nol used principally for agriéulttjral or farming pUrpbsgs"
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE

. ) UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST )
Borrower and Lender request the holder of ~any mortgage, deed of trust or other

encumbrarice with a lien which has priority over this Deed of Trust to give Nolice to Lender, at

Lender's address se! forth on page one of this Deed of Trust, of any default under the superior
. encumbrance and of any sale or other foreclosure acticn. :

IN WITNESS WHEREOF, Borrow er has executed this Deed of Trust.

X Brzripe

BETTY L POPE

X e

X

X

STATE OF grecaom

- Onthis St e day of June . __2001__, before me, the
undersigned, a Notary Public in and for the State of opraoy , duly commissioned
" and swom, personally appeared g s e -

, _MULTNOMAH I County ss:

- i . . L, , to me known to be the individual(s) described
in and who executed the faregoing instrument, and acknowledged to ms that sye  signed and
sealed the said instrument as _ yep  free and voluntary act and deed, for the uses and purposes
therein mentioned. - .

WITNESS my hand and official seal affixed the day and year in this ceriificate ébove wiitten. ..

My Corp_mission expiri&s:— ——l \%\r\ D\

T OFFICAL BEAL
SADRA DERIICKION -

NOTARY PUBLIC-OREGOM'

5 . COMMISSION NO. 313785

- MY COMMESSION EXPIRES U0 31, 1002

REQUEST FOR RECONVEYANCE

The undersigned is the holder of the Credit Agreement secured by this Deed of Trust. Said
Credit Agreement, . together with all other indebtedness secured by this Deed of Trust, have
been paid in full. You are hereby directed to cancel said Credit Agreément and this Deed of
Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held
by you under this Deed of Trust {0 the person or persons legally entitled thereto.

Dated:
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i : [ int; thence due East along a line paralle] to the
outh b £y ¢ i i » & distance of 1,370 feet to 2 point; thence due South a distance of
970fectto 2 poirt on the South boundzry of the said Section 31; thence due West along the said South

boundary a distance of 1,370 fect 1 the point of beginning.




