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DEFINITIONS

Words used in multiple sections of this document ara defined below and other wards are defined

in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
- document are also provided in Section 18. -

{A) "Security Instrument™ means this document, which is dafed - June 4, 2001

together with all Riders to this document. - :

{B) "Borrower™ is _ NOEL WAYNE CADWICK and DOROTHEA F CHADWICK, husband and wife

Borrower is the trustor unider this Security Instrument.-

(C) "Lender” is — ¥Washington Mutual Bank, a Washington €oiporation . -

Lenderis a Bapk i - - organized and existing under the laws of

__.Washington’ - ~ . -~ Lender’'s address
L ) ‘1201 Third Averize Seattle, WA 98101

Lender is the béneficiary undeér this Security Instrument. %

is

{D) “Trustee™ is .__CLARK COUNTY TITLE COMPANY, a Washington corporation - - -

{E) "Note” méans the promissory note signed by Borrower and dated Jupe 4, 2003

The Note states that Borrower owes Lender gne Hundred Twenty-Nipe Thousand & = .
00/300 : } ’

Dollars [U.S. § 129,000.00 ~ ) plus’interést. Barrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than - July 1. 202 .
{F) “Property™ means the property that is described below under the heading "Transfer 6f Rights
in the Property.” =7 )

{G} "Loan™ means the ‘deb1 evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

ASHINGTON :
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{H} “Riders" means all Riders to this Security Instrument -that are executed by Boriower. The
following Riders ara to bh executed by Borrower [check box as apolicable]: )
M Adjuslab.!e Rzte Rider
] Graduated Payment Rider
i} Balicon Rider
[ X! Other(s) [specify]

[ C(zndomEniqm Rider 7 1-4 Family Rider J
[} Planned Unit Development Rider . Biweekly Payment Rider
{_] Rate Improvement Rider ., Second Home Rider
‘Hanufactured Home Rider

£}] 'Appiiciblé Law‘f means all controlling app!ii:-able federal, state and local statutes, regulations,
erdinances and administrative tules and orders (that have the effect of law) as well as all
applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees. and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower cr the Preperty by a condominium associstion,
hor‘ne'ownprs)association or similar organization. i S ., M
(K) "Electronic Funds Transfer™ means any transfer of funds, other than a transéaction originated
by check, drafi, .or similar paper. Instrument, which is initiated through an electronic terminal,
1 ] . Of magnetic tape so as to orders, instruct, or authorize a financial -
institution to debit or credit an account. Such term includss, but is not limited to, point-of-sale
transfers, automated tellaf machine fransactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers, : P
(L} "Escrow items™ means those items that ase described in Section 3. . o .
M) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or
proceeds, whether by way of judgment, settlement or otherwise, paid by any third party (other
than insurance proceeds paid under the coverages desciibed in Section 5) for- (i) damage to, or
(_ie’struction’ of, the Property; (ii) condsmnation or other taking of all or any part of the Property;
presentations ol, or omissions as to, the
“value and/for condition of the Property. :
(N} "Mortgage Insurance” means insurance pr
defauit on, the Loan. - 3

- g - .. - - 08 : . ) E " o
(10] ] 'Periodic,P_ayment"meérn;_ the regulariy scheduled amount due for:{i) principal and interest
under the Note, plus {iif any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)

and its implsmenting reguiation;rﬂég(qlation X (24 C.F.R. Part 3500}, as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the sarne
subject matter. As usze refers to all requirements and

d in this Security Instrument, "RESPA™ i
restrictions that are im gage loan® even if the Lecan does

s

ofecting Lender against the nonpayment of, or

posed in regard to a “federally refated mort
ally related mortgage loan® under RESPA. :
{Q) “Successor in Interest of Borrower™ means any party that has taken title to the Property,

frower’s obligations under the Note and/or this Security

TRANSFER OF RIGHTS IN THE PROPERTY .

This' Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals,
extansions and modiﬁcgtjons of the Note; (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note: and, {iii) the performance of all
agreements of borrower to pay fees and charges arising of the Loan whether '¢r_not herein set
forth. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
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of sale; the following described property located in Skamania County,
Washingten: o :

SEE EXHIBIT 'A'_ATTACHEQ HERETO AND BY REFER3NCE MADE A PART HEREQF ABBR -
LEGAL DESC: LOT 2 QF SP3-150 . - -

which cuirently has the address of 652 PANDA RD ___

iStest)

: KASHQUGAL_ - . Washington 98671 ("Propetty Address™}:
I (1] : TiZip Codel

' TOGETHER WITH ail the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafier a part cf the property. All replacements
and additions shall also be covéred by this Security Instrument. All of the foregoing is referred to
- in this Security Instrument as the “Property.® B

BORROWER COVENANTS that Borrower is lawfully, seised of the estate hereby conveyed
and has the right to grant and convey the Property and that the Property is unéncumbered, except
for éntumbrances of record. Bomrower warrants and will defend generally the title to the Property
against all clzims and demands, subject to any encumbrances of record. ’

THIS SECURITY INSTRUMENT combines wuniform covenan:s for national use and
non-uniform €ovenants with Iimijéd variations by jurisdiction to constitute a uniform security
instrument covering real property. 1 .

UNIFORM COVENANTS. Borrower and Lender covenant and agrée as follows:

_ 1. Payment of Principal, Inferest, Escrow Items, Prepayment Charges, and Late Chargss.
Borrower shall pay when due the principal of, and interést on, the debt evidenced by the Note and
any prepayment charges ‘and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payr_r)ents due under the Note and this Security Instrument
shall be made in U.S. curiency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrumeént is returned to Lender unpaid, Lender may

" require that any or all subsequent payments due under the Note and this Security Instrument be
made in one of more of the following forms, as selected by Lender: {a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such chéck is
drawn upon an institution whose deposits are insured by 'a federal agency, instrumentality, or
entity; or (d} Electronic Funds Transfer. : : .

‘Payments are deemed received by 1ender when received at the location designated in the

. Note o7 at such other location as may be designated by Lender in accordance with thé notice

provisions in Séction 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient 10 bring the Loan current. Lender may accept any payment of
partial payinznt insufficient to bring the Lozn ‘curzent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such paymenits at the time such payments are accepted. If each Periodic
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Payment is applied as of its schaduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of lime, Lender shall gither apply
such funds or return them to Borrower. If not agptied earlier, such funds‘_ will be applied to the
outstanding principal balance undar the Note immediately prior to foreclosure. No offset or claim
which Boirower might have now or in ths futurs against Lender shall selieve Borrower from
making payments due under tha Note and.this Security Instrument or, performing the covenants
and agreements secured by this Security Instrument.” ) . ’
" 2. Application of Payments or Proceeds. Except 3s otherwise describad in this Séction 2,
all payments acceptea and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b} principal due under the Note; {c} amounts die under Seciion 3.
Such_payments shall be applied to each Periodic Payment in’ the crder in.which it became due.
Any remaining amounts shall be_applied first to tate charges, second to any other amounts due
under this Security instrument, and then to teduce the principa! balance of the Note.
If Lender receives a payment from Bo:ro’we( for a delinquent Periodic ‘Payment which
includes a sufﬁcie.h[ amount to pay any late charge due, the payment may be applied to the

- - delinquent payment and the late charge. H more than ona Periodic Payment is outstanding, Lender

may apply any payment reccived from Borrower to the fepayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any excess exists after the
payment is applied te the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note. . -

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal

due under the Note shall not extend or postpone the due date, or change the amount, of the
Periodic Payments. - . T e - ) S

"7 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeéiits are

due under the Note, until the Note is paid in full, a sum {thé "Funds™; to provide for payment of

amounts due for: {a) taxes and assessiments and ather items which can attain priority over this

Security Instrument as a’lién of. encumbrakrilce of the Property; {b) leasehold payments or gtqund,—
rents on the Property, if any: (c) premiums for any and all insurance required by Lender under

Section 5; and {d} Mortgage Insurance premiums, if any, or any sums Ppayabie by Boriower to--
Lender in lieu of the paymeént of Mortgage Insurance premiums in accordarice with the provisions

of Section 10. These items are called "Escrow lems.™ At origination or at any time during the

term of the Loan, Lénder may require that Community Association Dues, Fees, and Assessments,
it any, b2 escrowed by Borr'o'wer,‘ and such dues, fees and assessments shall be an Escrow ltern.
Borrower shall proimptly furnish To Lender ait notices of amounts to be paid under this ‘Section.
Borrower shall pay Lender the Funds fof Escrow Itéms unless Lender waives Borfower's obligation™
to pay the Funds for any or all Escrow Items. Lénder may waive Borrower’s obligaticn to pay to
Lender Funds for any or all Escrow Items at any time. Any such waivér may only be in writing. In
the event of such waive'f; Borrower shall pay directly, when and where payzble, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make sich paymenis and to provide receipts shall
for ali purposes be deemed to be & covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agréement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an .

" Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower

shall then be obligated under Section 9 1o repay to Lendes any such amount. Lender may revoke

WASHINGTON

1529 0401} : Page 4 of 17 TO BE RECORDED




BOOK Z{0 PAGF 93¢

01-0146-002062354-2

tha veaiver as to any or all Escrow ftems at any time by a notice given in accordance with Section
15 and, upan such revocation, Borrower shall pay to Lender aII Funds, and in such amounts, that
are then required under this Section 3.
" Lender may, at any time, coltect and ho'd Funds in an amount (a) sufficient to permit Lender
- to apply the Funds at the time specified undér RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Leader shall estimate the amount of Funds due on the
basis of current data and reasonab‘e eslrmates of expendrtures of future Escrow Items or )
otherwise in accordance with Applicable Law.’

The Funds shall be held in an institution whose depasits are rnsured by a lederal agency,
instrumentality, or entity - (including Lender, if Lender is an institution whose deposits are so ~
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
_applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrower interest on thé Funds and Applicable Law permits Lender to make such a
charge. Unless an agreement is made in wrrtrng or Applicable Law requires interest to be paid on
the Funds, Lender shall not be required to pay Barrower any interest os earnings an the _Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shail give to Borrower wrthout charge, an annual accountrng of the Fu‘lds as requrred by
RESPA. -

“If there is a surplus of Funds held in escrow. as defrned under RESPA Lender shall
account to Borrower for the excess funds in‘accerdance with RESPA. If there is a shortage of-
Funds™ held in escrow, as defined under RESPA Lender shall notrfy Borrower as required by
RESPA. and Borroweés shall pay ‘to Lender the amount necessary {0 make up the shortage in
accordance with RESPA but in no more than twetve monthly payments. If there is a deficiency of
Funds held in escrow, as defned under RESPA Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums sSecured by this SeCUnty Instrument, Lender shatl
promptly refund to Borrower any Funds held by Lender.

q. Charges i Liens. Borrower shall pay all -taxes, assessments, charges, ﬁnes. and
impositions attrrbutable to the Propeny whrch can anain- priority over this Security Instrument,
leasehold ‘payments or ground rents. on the Propertv. if any, and Community, Association Dues,
Fees, and Assessments. if any. To the extent that these items are Escrow Items, Borrower s‘ral!
pay them in the mannes provided in Section 3. - - .

Borrower shall promptly discharge any lien which has pnorrty over thrs Securrty Instrument
unlfess ‘borrower: {a) agrees in writing to the payment of the obligation secured by the lien in'a
manner acceptable to Lender, but only so long as Borrower is performing such agreemeént: (b)
contests the lien in good faith by, or defends’ against enforcement of thé lien in, legal proceedmgs
wvhich in Lender’s opinion operate to prevent the eniorcement of the lien while those proceedrngs
are pending, but only until such proceedings are concluded; or [c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating thé Jien to this Secunty Instrument. If
Lender determines that any part of the Property is sizbject to a lien which ¢an attain priority over
this Security Instrument, Lender _may give Borrower a notice identifying the lien. ‘Within 10 days of
the date on which that notice is ‘given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
andfor reporting service usad by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall Yeep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthguakes and floods, for which
Lender requires insurance. This insurance sha!l be maintained jn the amounts (including deductible -
levels) and for the pericds that Lender requires. What Lender requires pursuant to the preceding -
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's righg to disapprove Borrower’s choice, which
right shall Aot be exercised unreasonably. Lender may require Bofrower to pay, in connection with

this Lezn, either: (a) a one-time charge for flood zone determination, cestification and tracking
services; or [b) a one-time charde for flood zone determination and certification services and
subsequent charges each time remapnings or similar changes occur which reasonably might affact
such determination or certification. Borrower shall also be responsible for the payment of any fees
‘imposed by tne Federal Emergency Management Agency ‘in connection with the review of any
flood zone determination resulting from an_objection by Borrower. L . .
If Borrower fails to maintain any of the coverages desciibed above, Leader may obtain

insurance coverage, at Lendef’s optien and Borower's expense. Lender is under no obligation to
purchase any particular type ‘of amount of coverage. .Lender may purchase such insurance from
or through any company:acceptable to tender including, without_ii’mitatidﬁ.‘a,n affiliate of Lender,
and Borrower acknowledges and agiees that Lender’s affiliate may receive consideration for such

purchasa. Therefore, such coverage shall cover Lender, but might or might not protect Boirower,
Borrowe(fé equity in the Property, or the contents of the Property, against any risk, hazard or_
liability” and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Bofrower could have obtained. Any amounts’ disbursed by Lender under this
Section 5 shall become™ additional debt of Borrewer ‘sécured by this Security Instrument. These -
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender t6 Borrower requesting payment. . W
All insurance policies required by Lender and renewals of such polices shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee andfor as an additional loss payee. Lender shal have the right to hold
the policies and fénewal certificates. If Lender réquires, Borrewer shall promptly give to Lender an
receipts of paid premiums and renewal notices. If Borrower obtains .any form of insurance
cover’a,ge, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an
additional loss payes. . o - S
- Borrower hereby absolutely and irrevocably assigns to Lendér all of Borrower’s right, title
and interest in and to all proceeds from any insurance policy {whether or not the insurance pclicy
was required by Lender) that are due, paid ‘or payable with_respect to any damagé to such
property, regardless of whether the insurance policy is established before, on or after the date of
this Securityiinstrument. By absolutely and ifrevocably assigning to Lender all of Borrower's
rights to recé.ve any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by faw, all of Borrowei’s rights to receive any and ali of such insurance

proceeds. - =

Borrower hereby absolutely and irrévocably_‘assigns to Lender all of Borrower’s right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b) any and all causes of action, {c) any and all judgments and settlements (whether

~ through litigation, mediation, " arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and {(e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever, -
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including but not limited to, land subsiderice, landslide, windstorm, earthquake.'f'ire, flood or any
other cause. ’ ’ c

Bo'rrower'agrees 10 execute, acknowledge if requested, and deliver to Lender, and/os upsn
notice from Lender shall request any insurance agency Or. company that has issued any insurance

policy to execute and deliver to Lender, any zadditional instruments or documents requested by
Lender from time to time to evidence Borrtower’s absolute znd irfevocable assignments set forth in

this paragraph. . . - o . . R J
: . In the eveit of loss, Borrower shall give prompt notice to the insurance carrier and Lendér..
Lender may make piooi of loss if not made promptly by. Bbrrower. Unless Lender and Borrower
otherwise agree in writing, any insuiance proceeds; Whether or not the underlying insurance was
required by Lénder, Shall be applied to restoration 6r repair of the Property, if the réstoration or

fepair is economically fzasible and Lende:’s security is not lessened. During such repair and

festoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such’Property to ensure the< work has been completed to Lender’s
satisfaction, provided_that such inspection shall be undertaken pfomptly. Lender may disburse

proceeds for the repairs and restération in a single paymient or in a series of progress payments as

the work is completed. Unless an agreement is made in writing OrrApﬁlyic:able Law requires interest

to be paid on such insurance proceeds, Lender shall rlot be required to pay Borrower any interest.

or earnings.on Such proceeds. Fees for pu,blic'ladjusters,,’or other third parties..retained: by
Bosrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security wouid be
lessened, the insurance proceeds shall be applied to the sums secured by this Security
instrument, whether or not thén due, with the excess, it any, paid to Borrower. Such insurance’
proceeds shall be applied in the order piovided for in Section 2. - - )

" If Borrower abandons the Property, Lender may file, negotiate and settl'e"ahy:: available

insurance claim and felated matters. If Borrower does not respond within 30 days 1o a notice from

I

Lender that the insurance ¢anier has offered to settle a claim, thén Lender may negotiate and-

settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
~ {a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under tie Note or this Security Instrument. and (b} ahy other of Borrower's rights (other than the
right to any refund of unearned premiums paid by Boﬁ'ovger) under all insurance golicies covering

the Property, inscfar as such rights are applicable to the coverage of the Properly. Lender may
use the insurance proceeds either to repair of restare the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due. - L

, 6. Occupancy. Borrower shall occupy, establish, and 1ise thé Property as Borrower’s
principal residence within sixty days, after the execution of this Security Instrument dnd shall
continue 1o occupy the Property as Borrower’s principal residence for at least tne year after the
date of occupancy, unless Lender ptheriﬂise agrees in writing, which consent shall ‘not be’
unreasonably withheld, or unless extenuating cireumstances exist which are beyond Borrower’s
control. g - ) :

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall

not destroy, damage or impair the Property, or remove or demolish any ;bui!ding thereon, allow the -

Property to deteriorate or commit wasté on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent

the Property from deteriorating or decreasing in value due 1o its condition. Unless it is determined

pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall '

promptly repair the Property in good and workman like manner if c¢amaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
- Borrower, have _the-right to hold insurance or condemnation proceeds. If insurance or

cendemnation proceeds are paid in connection with damage to, or the taking of, the Property! )

Borrowsr shall be responsible for repairing or restoring the Property only if Lender has celeased

picceeds for such purposes. Lendér may disburss proceeds for the repairs -and restoration in a

single payment or in a series of pregress payments as the work is complsted. if the insurance or

condemnation proceeds are not sufficient to répair or restore the Pioperty, Borcower is not
- relieved of Borrower’s obligation for the completicn of such repair cr restoration.- L. 2

_Lender or its agent may maka reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on’ the Property.
Lender shall give Borrower notice at the time of or prior to such an in’teripr inspection specifying
such reasonable cause. Lender ‘does not make any warranty or representation regarding, and
assumes no respensibility for, thé work done on the Property, and Borrower shall not have any
right to rely in any way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible - for determining that the work is done in a -good, thorough, efficient and
workmanlike manner in accordance with all applicable laws. T R

" Borrower shall {a) appear in"and_défend any action or proceeding purpdrting to affect the
security hereof, the Property or the rights or powers of Lender or Trustée; (b) at Lendér's option,
assign to Lender, to the extent of Lender's interest, any claims, demands, or causes of action of
any kind, and any award. court judgement, or proceeds of setilement of any such claim, demand
or cause of actitn of any kind which Borrower now has or may hereafier acquire arising out of or
reiating to any interest in the acquisition or ownership of the Property. Léndef and Teustee shatl
not have any duty to prosecute any such claim, demand or cause of action. Without limiting the
-foregoing, any such claim, demand or ‘cause of action arising out of or relating to any intérest in -
the acquisition or owneérship of the Pr perty may include i) any such injury or damage to the"
Property including without_limit _injury of damage to any structure or improvement situated
thereon, (ii) or any claim or cause of action in favor, of Borrower which arises out of the
transaction financed iniwhole or in part by the making of the foan.secured hereby, (iii) ‘any claim

in favor of Boirowsr {except for bodily injury) which arises as a result of any

. negligent or improper construction, instailation or repair of the Property including without limit,

any surface or subsurface thereof, or of any building or structure_thereon or {iv} any proceeds of

insurance, whether or ot required by Lender payable as a result of any damage to 6f otherwise

telating to the Property of any interest therein. Lender may apply, use or release such monies so
received by it in the same mannar as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower’s Loan Application. Bofrower shail be in defailt if, during the Loan application
process, Borrower or afny persons or -entities “acting at the direction of Borrower or with
Borrower’s knowledge or consent gavé materially false, misleading, or inaccurate information or
. Statements to Lender for failed to provide Lender with material information) in connéction with the

Loan. Material representations include, but are ‘not Emited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence. : ’
9. Protection of Lender’s Interest in the Propesty and fights Under this Security Instrument. -
if {a) Bormrower fails to perform the covenants and agreements contained in this Security
Instiumeqt, {b) there is a legal procéedi_ng that might significantly affect Lender’s interést in the
Property andor rights under this Secuiity Instrument, (such as a proceeding in bankruptcy,
probate, for cendemnation or forfeiture, for enforcement of a !ién which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the valus of the Property, and securing and/or repairing the Property. Lendar’s
- actions can include, but ara not limited to: (a) paying any sums secured by ‘a lien which has
priofity over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Sécurity Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not imited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code viclations or dangerous conditiens, and
have utilities turned on or off. Although Lender may take action under this Section 8. Lender does
not have to do so and is not uhder_ any duty or gbligation to do so. Itis agreed that Lender incurs
no liability for not taking any or all actions authérized under this Section 9. - d
‘Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment. - o 4 L L
_If this Security Instrument is on a leasehald, Borrower shall comply with all the provisions
cf the lezase. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing. - - . T a
© 10. Mortgage Insurance. If Lender required Mortgaga Insurance as a condition 6f making
the Loan, Borrower shall pay the premiums reduired t¢ maiatain the Mortgage Insurance in effect. -
If, for any reason,:the Mortgage’ Insurance coverage required by Lender ceases to be available
from the mortgage insurer that pieviously provided such insurance and Borrower was required to -
make separately designated payments toward the premiums for Mértgage Insurance, Borfower
shall pay the premiums required to obtain coverage substantialiy equivalent to the Mortgage
Insurance previously in effect, at.a cost substantially equivalent to the cost to -Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lendeér. If
substantially equivalent Mortgage Insuranceé coverage is niot available, Borrovser shall continue to
pay to Lender the amount of the separately designated payments that were due. when the
insurance coverage ceased to be in effact. Lender will accept, Use and retain these payments as a
non-refundable less reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid‘in full, and Lender shall

not be required to pay Bosrower any interest or earnings on such loss resérve. Lender can no

longer require 16ss reserve payments if Mortgage Insuirance coverage (in the amoint and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separateiy designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separatefy designated payments toward the’ premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Maortgage Insurance ends
in accordance with any written“agréement between, Borrower and Lénder providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note. . :
Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
lossés it may incur if Borrower does not repay the Loan ‘as agreed. Rorfower is not a party to the
Mortgage Insurance. S ) 7 . _
) Mortgage insurers evaluate their total risk on all such insurance in forcé from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
- the other party [or parties) to these agreements. These agreements may require the mortgage
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insurer to maks payments using any source of funds that the moertgage insurer may have avaitable
{which may include funds obtained from Mortgage Insurance premiums). ) )
’ As a result of these agreements, Lender, any purchaser of the Note, anothzr insuter, any
reinsurer, any other entity, -or ‘any affiliate of any of the foregoing, may receive (directly or
indifectly} -amounts that derive from {or might be characterizéd as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. Mt such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
cften termed "captive reinsurance.® Further: -~ C- S
" {a) Any such agreements will not atfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borsower will owe for Mentgage Insurance, and they will not entitla Borrower to any
refund. - L T . : :
_ (b} Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mcrigage Insurance under the Homeowners Protection Act of 1958 of any other law. - These
- rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage InsUrance terminated automatically, andfor “to
. receive a refund of any Mortgage Insurance premiums that were unearned at the time of such ..
© canceliation or terminaton. . - - - - - B
’ 11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are
hereby assigned to and shall bs paid to Lender. - . SO
“: If-the Property is damaged, such Miscellaneous Proceeds/s’hal’l'bevappl_igd to restoration or
repair of the Preperty, if the réstoration or repair is economically feasible and Lender’s security is -
not lessened. During such repair and re’storatior‘fpefiop,'Leﬁder shali have the right to hold such

_Miscellaneous Proceeds until Lender has had an apportunity to inspect such Property to ensure
- the work has béen ccmpleted to Lender's_satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a sing'e disbursement or

in a series of progress payments as the work is completed. Unless an agréement is made in
writing or Applicable Law requires interest to be paid ‘on such Miscellangous Proceeds, Lender
shall not be required to pay Bor!?Wer any interest or earnings on $uch Miscellaneaus Proceeds. If
the restoration or Tepair is not economically feasible or Lender’s security wou'd be fessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instiument; whether
or not then due, with the exc;esé', if any, paid to Borrower. Such Miscellznecis Proceeds shall be
applied in the order provided for in Section 2. | o ] . )
In the event of a to1al taking, destiuction, or 1oss in value of the Property, the Miscellaneous ~
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. . &< . -
In the event of a partial taking, destruction, or loss in value of the Property iri which the fair -
market value of ghe‘f’mpe_rty immediately before the partial taking, destiuction, or loss in vaice is
equal to or greater than the amount of the sums secured by this Secursity Instrument immediately
before the partial taking, destiuction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by, this Security Instrument shall be reduced by the amount of
the Miscebaneous Procéeds multiplied by the foliowing fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or 1055 in value divided by (b} the fair
market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shak be paid to Borrdwer. - )
In the event of a partial taking, destruction, or loss in vafue of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss in value
i$ less than the amount of the sums secured immediately before the partial taking, destruction, or
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Toss in value, unless Bofrower and Lender otherwise agree in writing, the Miscellaneous Proceeds®
shall be applied to the sums secured by this Security Instrument whether or not the sums are then

due. S - . . . -

' If the Property i$ abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Paity (as defined in the next sentence) offers to make an award fo settle a claim for
damages, Borrower fails to tespond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, ‘whether or not then due.

. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds o1 the party
against whom Borrower has a right of action in regard to Miscellaneous Proceads. -

. Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgement, could result in forfeiture of the Property or other material impairment
of Lendet’s interest in the Property or rights under this Sécurity Instrument. Borrower can cure
such a default and, if accéleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. The proceeds of .any award or claim for damages that are

attributabls to the impairment of Lender’s interest in the Propérty are hereby assigned and shall be -
paid to Lender.. - : o W o . .

All Miscellaneous Proceeds that are not applied_ 1o restoration or répair of the Property

shall be applied in the order provided for in Section , N — L

_12. Borrower Not Released; Forbearance By Léader Not a Vyaiver. This Security Instrument

cannot be changed or modified except as othérwise provided herein or by agreement in writing -

signed by Borrower, or any Successor in interest to Barrower and Lender: Extension of the time -
for payment or medification of afmortization of the sums secured by thi$ Security Instrument
granted by Lender to Borrower or any Successor in Intérest of Borrower shall not operaté to
release the liability of Borrower or any Successors in Interest of Bowower. Lendér shall not be
required to commence groceedings againit any Successor in Interest of Borrower or to refuse to’
extend time for payment or ctherwise modify amortization of the sums secured by this Security
instrument by reason of any demand made by the original Borfower or aniy Succéssors in Interest
of~BorroWer.,'Any forbe'ararjce by tender in eXerE:ising'any right_or remédy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.. No walvér by Lender of any right under this Security Instrument
shall be effective unless in wriling. Waiver by Lender of any right gram’ég_:l to Lender under this
Security Instrument or of any provision of this Secusity Instiiiment as to any transaction or
_occurience shall not be deemed a waivér as to any future trarSaction or occurrence. ;
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borfrower who co-signs this Security Instrument but does not execute the Note {(a
“co-signer”j: (a) is co-signing this Security Instrument only to mortgage, grant and convey the
_co-signer’s interest in the Property under the terms of this Security [nstrument; {b) is not
“personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Barrower can agree to extend, modify, forbear or mmake any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent. - ) . .
Subject to the provisions of Section 18, any Successor in Interest of Borrower who
- assumes Borrower's obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Barrower’s rights and benefits under-this Security Instrument. Boirower
shall not be released from Borrower's obligations and liabitity under this Security Instrument
unless Lender agrees to such ralease in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of
Lender. : o - ) - . T .

* - 14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borroveer’s default, for the purgose of protecting Lendet's_in_terest in the Propesty and'righ;s
under this Secuiity instrument, including, but not fimited 1o, attorneys’ fees, property inspection
and valuation fees. Borrowér shall pay such other charges as Lender may deem reasonable for
setvices rendered by Lender and furnished at the tequest of Borrower, any suUccessor in interest o
Borrower or any agent of Borrower. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a_specific fee to Borrower. shall not be construed as a
prohibition on the charging of such fée. Lender may not charge fees that are expressiy prohibited
by this Sgcprity Instrument or by Applicable Law, - . .

_ Hf the Loan is subject to a law ‘which seté maximum loan charges, and that faw is finally
interpreted so that the interest or othei loan charges collected or to be collected in connection
~ with the Loan exceed the permitted limits, then: (a) any such lean charge shall be reduced by the
. 2mount necessary to reduce the charge to the permitted limit: and (b) any sums already collected
from Borrower which exceeded permitted limits, will be refundéd to Borrower. Lender may chodse
to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrowe’f: If a refund reduves ﬁrin»cip‘al, the reduction will be tréated as a partial piepayment
without any prépaymeént charge (whether or not a prepayment charge is provided for under the
Note). Borrower's “acceptance of any such réfund _made by direct payment ‘t6 Borrower will
constitute a waiver of any right of action Boirower might have arising out of such overcharge.
' 15. Notices. All notices given by Berrower or Lerider in connection with this Security
Instrument must be in writing: Aay notice'to Borfower in connection with this Sectrity Instrament
shall be deemied to have bden given to Borrower when mailed by first class mail or when actually
delivered to qur’bv;e(’s‘ notice address if éent by other means. Notice to 2ny one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwises The notice
address shall be the Property Address uniess Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly rotify Lender of Borrower’s change of address. If
Lender specifies a procedure for reéporting Borrower’s change of address, then Borrower shall only
- report a change of address through that specified procedure. There may be only one designated
notice address under this Security instrument at any ane time. Any notice to ‘Lender shall be given
by delivering it or mailing it by first class rnail t6 Lender's address stated herein unless Lender has -
designated’ another address by notice to Borrower. Any notice in connection with’ this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under- Applficable Law, the
Applicable’ Law requirement will satisfy the corresponding requirement under this Security
instrument. - : ) oo

16. Goveming Law; Severability; Rulés of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights
and ' obligations contained in thiS Security !nstrument are subject to any fequirements and
limitations of Applicable Law. Applicable Law might explicitly or impkcitly allow the partiés to’
" agree by contract or it might be silent, but such silence shall not be construed as a prohibition
‘against agreement by contract. In the event that any | provision or clause of this Security
Instrument or: the Note conflicts’ with Applicable Law, such _c’onflic:t shall not affect other

provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.
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As used in this Secunty Instrument: {a) words of the masculme gender shall mean_ and
include corresponding neuter words or words of the feminine gender; (b) words in the smgular
shall mean and include the plural and vice versa; and {c) the word " may glves sole discretion
wnthout any obhgatron to take any action.

17. Borrower's Copy. Bofrower shall be given one copy of the Note and of this Secunty
Instrument.. -

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section
18, "Interest in the Property™ means any legal or beneficial interest in the Property, mcludmg, but
not limited 1o, those beneficial interésts transferred in a bond for deed, contract for deed,
installment sales contract or escrow._agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser. - .
i If all or any pait of the Property or any Interest in the Property is sold or transferred (or if

Borrower is nol a natural person and ‘a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require |mmed|ate payment in full of all sums
secured by this Security Instrament. However this optian shall not be exercised by Lender if such
exercise is prohibited by Applicable Law ; 5
If Lender exercises this- optron Lender shall g:ve Borrower notice of acce!eratlon. The
notice shall provide a period of not less than 30 days" from  the dste the notice is given in
accordance with Section 15 within Which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permltted by this Secunty Instrument wrthout further notice or.demand on
Borrower. sl
19. Borrower 'S Rzght to Re:nsta te After Acceleratlon It Borrower meets certain condmons
Borrower shall have the nght to have enforcement of this Security lnstrument dlscontmued at any
time prior to the earliest of: {a] five days before sale of the Property pursuant to any power of sale
‘contained in this Security Instrument (b} such other period as Agpplicable Law might specify for
‘the termination of Bofrowér’s right to reinstate; or {c] entry of a judgement enforcing this' Security
Instrument. Those condrt.ons are that Borrower' {2} pay$ Lender ail sums which then would be
due under thls Secunty instrument and the Note as if no acceleration had éccurred; (b) cures any
default of any other covénants or agreements; (c) pays all expensés incufred in enforcmg this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property mspectron
and valuation fees, and ather fees incurred fo' thé purpose of protecung Lender’s interest in the
- Property and nghts under this Security Instrument; and (d) takes such action as Lender may
reasonab!y réquire to assure that Lendei’s interest in the Praperty and nghts under this Security
Instrument and Borrower's obhganon 10 pay the sums securéd by this Security. Instrument, shall
continue unchanged. Lender may . require that Bortower pay - such reinstatemént sums and
€xpenses in one or more of the followrng Iorms as selected by Lender: (a} cash; (b} money ordér;
{c} certified check, bank che\.k treasurer’s check or cashier’s check prowded any such check is
drawn upon an institution” whose deposits._are insured by a federa! agency, instrumentality or )
~ entity; or {d} Electronic Funds Transfer. Upon reinstatement by ‘Borrower, this Security Instrumens
and obligations secured hereby shail remain fully éffective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18. )

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
intérest in the Note Itogether with this Security Instrument) can be sold cne or more times
withaut prior notice to Borrower A sale might result in a change in the entity (known as the
“Loan Servicer™) that collects Per.odlc Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Appiicable Law. There also might be one or more changes of the Lean Servicer unrelated to a
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sale of the Note. If there isa change of the Loan Servicer, Borrower will be givén written notice of
‘the change which will state the namé and addtess of the new Loan Servicer, the address to which
payments should bs made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mertgage loan sérvicing obligations to Borrower will
remain with the Loan Servicer or be transterred 19 a successor Loan Servicer and are not assumad
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower_nor Lender may commence, join, or be joined to any ;udnc:al action (as
either an individual litigant ¢r the meinber of a class) that arises from the other party’s actions -
pursuant to this Security Instrument or that alléges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
tender has notified the other party-{with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period which
must elapse before certain action _can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. “The notice of acceleration and opportunity 1o cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed 16 satisfy the notlce and opportumty to take corrective actnon
provisions of this Section 20.

21. Hazardous Substances As used in this Sectnon 21 (a) 'Hazardous Substances are
those substances defined as 'toxic- or| hazardous substances -pollutants, -or wastes by
Environmental Law and the following substances: gasofine, keroséne, othér, iflammable or_ toxic
petroleum - products. toxic pesticides and herbicides, volatile solvents, 'natenals containing
asbestos cor formaldehyde, and radioactive fmaterials; (b} "Environmental Law" means federal laws
and laws of the 1unsd1cnon where the P:openy is located that relate to health, safety-or”
environmeéntal protéction; [c) “Environmental C!eanup includes any (esponse action, remedial
action, or remaval action. as defined in Environmental Law; and {d) an’ "Environmental Cendition®
means a conditiof that €an cause, contribute to, or othenmse trigger an Envuonmenta! Cleanup.,r

Borrower shall not cause ‘or permit the presence,. use, disposal, storage, of release of any.
Hazardous Substances, Of th:eaten to release any Hazafdous Substances, on or in the Property.
Borrower shall not do, nor allow anyene else to do, anything affecting the Property {a) thatis in
violation of any Envnronmnntal Law, (b} which creatés an Environmental Condition, or {c) which,
due to the presence, use, or release of a Hazaidous Substanco= creates a condition that adversely
affects the value of the Propérty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are geneérally
recognized to be appropriate to normat residential uses and to maintenance of the Property-
(mcludmg, but not limited 1o, hazardous substance in consumer products). . %

Borrower shall promptly give Lender wiritten notice of (a) any investigation, c'alm demand
lawsurt or other action by any govérnmental or regulatory agency or private party invelving the '
Propeity and any Hazardous Substance or Envirgrmental Law of which Borrower has actual
kncwledge, {b) any Envnronmental Condition, including but nat Yimited to, any spilling, lealung,
discharge, release or threat of release of any Hazardous Substance, and. {c} any condition Caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. if Borrower learns, or is notified by any governmemal or regulatory authority, or any
private party, that any réemoval or other remediation of any Hazardous Substance affecting the
Pioperty is necessary, Borrower shall promptly take ali necessary remedial actions in 2ccordance

with Environmental Law. Nothing herein shall crezte any obiigation on Lender for an
Environmental Cleanup. ’
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: - . - ' i

22. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration
following Sorrb_wer‘s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law pro’vid_es otherwise). The notice shall
specify: (a} the default; (b) the action fequired to cure the default; {c) a date, not less than 30
days from the date the natice is given to Borrower, by. which the default must be cured; and (d)
that failure to cure the defaulf on or before the date specified in-the notice may result in
acceleration of the sums secured by this Security Instiument and sale of the Property. The rotice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action’ fo asstert the non-existence of a default or ‘any other "defense of Borrower 1o
acceleration and sale. If the default is not cured on or before the daie specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and.may invoke thé power of sale and any other remedies -
permitted by Applicable Law. Lender shall be entitied to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, buf not limited to, reasonable attomeys® fees
and costs of title evidence. If Borrower or any successor in interest to Borrower files [or has filed
against Borrower or any successor in interest to qurower} a bahkmprtcy petition under Title 1l or
_any successor tide of the United States Code which provides for the curing of prepetition default
due on the -Note, interest at a rate determined by the Court shall be paid to Lender on
post-petition arfears. S R 0 ] e

if Lender invokes the power of sale, Lender shall give written natice to Trustee of the
 occurrence of an event of default and of Lender's election to cause the Property to be sold.
Trustee and Lender. shall take such action regarding notice of sale and shall give such notices to
Borrower and and to other persons as Applicable Law may require. After the time required by
. Applicable Law and after publication and posting of the notice of sale, Trustee, without demand

on Borrower, shall sell the Propeity 2t public auction fo the highest bidder at the time and place
‘and under the terms deéiqnateq in the notice of sale in one or more parcels and in any order
Trustee deiermines. Trustes may postpone sale of the Property for a period or periods permitted
by ’Appliqg‘!jle Law by public ‘announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property at any sale. - ° ; ’

Trustee shall detiver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expsessed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the procseds of the sale
in the following ordsr: (a) to ail expenses of the sale, including. but not Simited to, reasonable
Trustee’s and attomeys® fees; (b) to alf sums secured by this Security Instrument; and [c) any
excess to the person or persons legally entitled to it or to the clerk of the superior court of the

county in which the sale took place. - v ) :

23. Réc:nveque. Upon payment of all sums secured by this Security Instrumént, Lender .
shall request Trusteeé to reconvey the Property and shall surrender this Security Instrument and ali
notes evidencing Jdebt secured by this Security Instrument to Trustee. Trustee shall reconvey the
Property without warranty to the person or persons legally entitied to it. Lender or the Trustee
{whether or not the Trustee is affiliated with Lender} may charge such person or persons a fee for
recenveying the Property, but only if the fee is not prohibited by Applicable Law.

prerrvithy Page 15 of 17 : TO BE RECORDED




rook 210 prc A4S

01-0146-0020623543-2

24. Substitute Trustes. In accordance with Applicable Law, Lender rnay from time to time
appoint a successor trustes to any Trustee appointed hereunder who has ceased to act. Without
conveyance of the Propérty, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by Applicable Law. Trustee may destioy the Note and the .
Security Instrument three {3) years ‘after issiance of a full reconvevance or release [(unfess
dirocted in such request to retain them). - - o :

25. Use of Property. The Property is not used principally for agricultursl purposes.

26.Attorneys’-Fees. Lender shall be entitled to recover its reasonable attorneys' fees and
costs in any action or proceeding to construe or enforce any term of this Securily Instrument. The
term “attornéys’ fees,* whenever used in this Security Instrurnent, shalt include without limitation
attorneys’ fess incurred by Lender in any bankruptcy proceeding or on appeal.

" ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A'DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW. ’ ’ :

BY SIGNING BELOW, Borrowér accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it. )

x Pl 2Ll LA e

NOEL WAYNE ZCHADNICK

— .
X - oy
DOROTHEA F CHAOWICK J

WASHINGTON
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{Space Relow This Ltine For Acknowledginent)

STATE Of WASHINGTON ‘ :
el County ss:

On this &~ J day of - . /%/ - . before ‘me the undersignsd, a Notary

Public in and for the %atg of Washington, duly commissioned and sw N, peisonaily apreared

Ao/ Ldgne (el i) Locrfhery Bl midr sk

to me known to be the individu {s)- desgribec in and who executed the foregoin%1 instrument, a
acknowledged to me that he[s%ei;hex?signed and sealed the said insteument as ig[hgr[;gex%
free ard voluntary act and Ceed, fOr the uses and purposes therein mentioned. B :

WITNESS my hand and official sea) affixed the day aAy yea/r in this certificatg above writien.

- ‘ h ik
My Commission expires: ”/,/‘,/l/’&é‘/, . — P ) ()
. ——f tpr the State o%hggm residing at:

A f e
—=r VAR
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THIS MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT {"Rider”) is made
this _4rn day of Jypne, 2003 - - . and is incorporated into and shall be ‘deemed to -
amend and supplement the Mortgage, Deeq of Trust, or Deed 10 Secure Debt and Security
Agreement of the same dafe, as modified by ‘any other addendums or riders thereto (the
"Security Instrument®) which has been given by the undersigned (the "Borrower®) to secure
Borrower's Noté of the same date to Washington Mutual Bank
{"tender”), as modified by any addendums or rideis thereto, which Security Instrument covers -
the propérty described therein and located at the address shown below {the "Property”}.

- 652 PANDA RD. NASHOUGAL, WA 98671 f 2
- - N - {Property Address)

used herein. To the extent that this Rider conflicts with the terms and conditions set forth in the
Security Instrument, the terms and conditions set forth in this Rider shall control.

-Defined terms in the Note or the Security Instfument shall 'ha\te the same meaning when

THE COLLATERAL FOR THE BORROWER'S LOAN INCLUDES A MANUFACTURED
HOME. THIS RIDER SETS FORTH CERFAIN ADDITIONAL TERMS OF THE
_ BORROWER’S LOAN APPLICABLE TO THE MANUFACTURED HOME.

iIn addition to the covenants and agréements whiéh are made in the Note, Borrower ahd Lender
further covenant and agree as follows:-

I. Manufactuied Home. The Security Instrument shall also grant Lender a security
interest  in that certain ~ 1991-, ) ‘ i

manufactured home, Model No. “ypzvailable ] - _L. 4 Serial No.
RWH111218 ] - __. {the "Manufactured Home"), which Borrower intends
to place [or which is already located) upon the Property, together with all furniture, furnishings,
equipment, including heating, ventilation and air conditioning equipment, lighting, plumbing, and
'septic systems, pumps and other well equipment, decks, porches, and attached and detached
yarages and outbuildings which are located on the Property )

36224 103-98; ' Page 10f 2 TO BE RECORDED
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2. Titling and Title Elimination. If this box X} is checked, Borrower shall causs title to
the Manufactured Home to be eliminated {or obtain an exemption from titling if state law
provides for a titling exemption rather than title elimiration) in accordance with aoplicable state
law. If the loan secured by this Security Instrument is a consiructio_n loan and the tite
elimination/exemption box above has been checked, the title elimination or exempticn shali be
completed no later than the deadline for completion of the improvements and issuance of the
final draw under the Borrower’s Construction Loan Agreement. If the title eliminatien/exemption
. box above has not been checked, Borrower shall at alt times keep the Manufactured Home'
properly titled and certificated under applicable state law. The title shall show Borrower as the

sole registered owner and Lender as the sole lienholder (or legal owner, if that terminology is
“used by the state). : ) .

. 3. Security Agreement and Fixture Filing. The
Security Agreement and Fixture Filing with raspect to ali items of collatera! described in Section
1 above. As to any item of collateral which is deemed to be a fixture or personal property,
Lender shall have those rights and remedies upon default as ars available to a secured party
under the Uniform Commercial Cod of the State where the Property is located, in addition to all
_other rights and remedies available under appiicable law.

_Security Ins_trumént shall constitute a

_ IN WITNESS WHEREOF the parties have executed this Rider as

of the day and year first'above
written.

Nl Ll e

X
NOEL WAYNE CHADWICK

L

DOROTHEA F CHADWICK

35228 (0398 TO BE RECORDED
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Exhibit A
Lot 2 of SHORT PLATS, recorded In Book 3" of SHORT PLATS, page 150, records of
Skamania County, Washington. ) ’ ' 1
TOGETHER WITH that private road, Viéwﬂtjgé Road, as shown on plat.

ALSO TOGETHER WITH an easement for ingress, egress and utilities over, under and
across the following described property: - . .

A strip of land 60 feet in width, the centeﬂiné of which described at the North-South centsr
line of the Woest half of the Northeast quarter and the North-South center line of the West
half of the Southeast quarter. : B ’

co
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