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SUBORDINATION AGREEMENT

NOTICE: THI;S SUBORDINATION AGREEM'ENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
- OF SOME OTHER OR LATER SECURITY INSTRUMENT. .

The undersigned subordinator and owner agrees as follows: _ . ’
i. __thhm_m]__&nk L i is the owner and holder of a
mortgage/deed of trust dated - May 25th - ' ., 2001 which is'recorded
under Auditor’s File No. 121315 » 1ecords of CLARK County,
Washington. - 3 : :

2. _ Washington al
owner and holder of the mortg

Gal Bank .« - referred io'hereiria's"lender" is the

age/deed of‘t'fust dated _Aupust 23 -

192006 executed by . j5a1. A
recorded on _August 28, 2000inder Auditor’s File No. 138992, Book 202,pg 151 .
records of CLARK County, Washington (which is to recorded concurrently herewith).=
31 ' . ' n__referred to herein as "owner", is
the owner of all the real property deseribed in the mortgagé identified above in Paragraph 2.
4. In consideration of benefits to "subordinator from "cwner’, réceipt and sufficiency of
which is hereby acknowledged, and %0 induce "lender” to advance funds under its morigage
and all agreements in connection thezewith, the "subordinator” does hereby
unconditionally subordinate the lien of his mortgage identified in Paragraph 1 above to the
_ lien of "Lender's™ mortgage, identified in Paragraph 2 above, and all advances or charges

- made or accruing thereunder, including any extension or renewal thereof.

'whigh' was

5. "Subordinator” acknowledges that, prior to the execution hereof, he has;had tﬁe_
- opportunity to examine thé terms of "lender’s” mortgage, note and agreements relating
thereto, consents to and approves sariie, and recognizes that "lender” has no obligation to
- "subordinator” to advance any funds under its mortgage or see to the application of -
"lender’s™ mortgage funds, and any application or use of such funds for purposes other than
those provided for in such morigage, note or agreements shall niot defeat the subordination

herein made in whole or in part.
6.Itis undersfood by the partms hereto that "lender” would not make the loan secured by
the mortgage in Paragraph 2 without this agreement. ) :

- 7. This agreement shall be the whole and only agreement between the parties hereto with
regard to the subordination of the lien or charge of the mortgage first above mentioneéd to
the lien or charge of the mortgage in favor of "lender” above referred to and shall
supersede and cancel any prior agreements as to such, or any, subordination including, but
rot limited to, those provisions, if any, contained in the mortgage first above mentioned,
which provide for the subordination of the lien or charge thereof to a mortgage or

" mortgages to be thereafier executed.
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PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH
- THEIR ATTORNEYS WITH RESPECT THERETO. o .

py: _ASST, Vet s/ Kaor
STATE OF WASHINGTON
COUNTY OF CLARK

ss
1 centifv that P know or bave satisfactory evidence mat;m Bohs ) :
the person(s) who appeared before me, and said person(s) acknowledged that hdshp’thcy signed this instrument and

acknowledged it to be (hishet/their)  free and voluntary act for the uses and purposes éncntioncé in this instrument.
o - A S

Dated: 75'35@ ) . Notory AbTe

o : : $tats ct wWastnglon
Notary Public in and for the State of Washington : STEPHANIZ A8 T
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My appoinument expires: 5 I _m

THE ABOVE SPACE RESERVED FOR NOTARY SEAL

LPB-35 1196 -
Page 2 of 2




