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‘Subordination Agreement , 5

' NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTERFST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSFRUMENT. ’ "

The undersigned subordinator and owner agrees as follows: !
Beneficlal Wasington, Inc. referred to herein as “subordinator™, is the owner and holder of 2 morigage dated May 24,
'2001, which is recorded May 31, 2001, under Recording No- 141253, Book 2 10, paged77, records of Skamania
County. . " - ) : . coof
Loag Beach Morigage referred to herein as “lender™, is the owner and holder of 2 moitgage Jated 5’;]7 , executed
by - - - whichisrecorded, - Le- O} underRecordingNo..  f4)) 3O , records
of Skamania County. - - B - L, . . ] ..
Charles P. Duling and Sheri L. Duling referred to herein as “owner™, is the owner of all the real property described in
the morigage identified above in Paragraph 2. ) _ : ) o :
In consideration of benefits to “subordinator™ from “ownér™, receipt and sufficiency of which is hereby acknowledged,
and to induce “lender™ 16 advance funds under its mortgage and all agreements in connection therewith, the
“subordinator™ does hereby unconditionally subordinate the Lien of his mortgage identified in Paragraph 1 aboveto the
lien of “lender's™ mortgage, identified in Paragraph 2 above, and all advances or charges made of accruing thereunder,
including any extension o+ rencwal thereof.

- “Subordinator™ acknowledges that, prior to the execution hereof, he has had the opportunily 1o examine the terms of
“lender’s™ montgage, note and agreements relating thercto, consents (o and 2pproves same, and recognizes that “ "
has no cbligation to “subsrdinator™ to advance any funds under its mortgage or sce to the application of “lender’s™ .
mertgage funds, and any application or ase of such funds for purposes other than those provided for in such moitgage,
notz or agreements shall not defeat the subordination herein made in whole or in part.

Tt is understood by the parties hereto that “lender™ would ot make the loan sccured by the mortgage in Paragraph 2
without this agréement. -

This agreemént shali be the wf;o]-e and only agreement between the parties Eereto w:th regand 1o the subordination of

the lien or charge of the mortgage first above mentioned to the lien of charge of the mortgage in favor of “lender™
. aboye referved to and shalj supercede and cancel any prior agreements as to such, or any, subordinatica including, but

not limited to, those, provisions, if any, contained in the mortgage first above mentioned, which providz for the

subordination of the lien or charge thereof to a imortgage oz mortgages to be thereafter executed.

The heirs, administrators, assigns and successors in infercst of the “subordinator” shall be bound by this agreement.

Where the word “mortgage”™ appears herein it shail be considered 25 “deed of trust”, and gender and number of

pronouns considéred to conform to undersigned. .

Executed this 4th  dayof Juae, 2001

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS ‘A PROVISION WHICH ALLOWS THE
 FERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS
RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO. :
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