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- {_DEED OF TRUST

THIS DEED OF TRUST is made this -~ 29th day of May
among the Grantor, ) :

SUSAN PHARES , an unmarried pexrson 3

and JEFFERY SYVERSON , an ummarried porscn

o . . : (herein "Borrower™), -
SKAMARIA COUNTY TITLE COMPANY - -

) S - (herein *Trustee®), and the Beneficiary,
PIRST FRANKLIN FINANCIAL CORPORATION » a corporation organized and
existing under the laws of  Delaware - » Whose address is
2150 ¥orth Firat Street, San Jose CA 95131 (kerein "Lender).

BORROWER, in consideration of the indebtedness herein recited and the frust herein created,
brevocably granis and conveys to Trustee, in trust, with power of sale, the following described property
located in the County of | Skamania ", Stale of Washington:

Legal bolcript:lon attached hereto and made a part hereof
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which has the address of 91 Stewart Road |

i . [Street} .

Washington 98648 (bevein "Property Address™);

TOGETHER with all the improveinents now of hereafter erected on the property, and all easements,
rights, it

and

Deed of Trust; and all of the foregoing, together with said property (6r the leasehold estate if this Deed of
Trust is on a leasehold) are hercinafier referred to as the “Property;” : '

Stevenson
[Cay)

WASHl'NfoON; ; SECOND MORTGAGE - 1/80 - FRMAFHLMC i;nnsom WNSTRUMENT

: - Document # LO74WAO2
o. -T6{WA) 9310 - Form 3848 :

" VMP MORTGAGE FORMS - 00'521.72, :
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TO SECURE (o Lender the repayment of the indebtedness evidenced by Borrower's note dated
s/29/01 . - T and extensions and renewals thereof (herein "Note™), in the
principal sumof U.S.§ 259,850.00 -, With interest thereon, providing for monthly installments
" of principal and interest, with the balance of the indebtedness, if not sooner paid, duc and payable on

June 1lst, 2016 o ; the payment of all other sums, with interest thereon, advanced in -

accordance herewith to protect the Security of this Deed of Trusl; and the performance of the covenants and

agreements of Borrower kerein contained. - . ’ '

" Borrower covenants that Borrower is lawfully seised of the estate hereb)' conveyed and has the right to
grant and convey the Pi'opi-n)'. ‘and that the Property is unencumbered, excepl for encumbrances of record.
Borrower covenants that Bomower warrasits and will defend generally the titlé o the Propernty against all
claims and derands, subject to encumbrances of récord. R ) C- '

UNIFORM COVENANTS. Borrower and Lender covenant anG agree as fellows: :
1. Payment of Principal and Interest. Béhx_)wcr shall promptly pay when due the principat and interest

indebtedness evidenced by the Note and late charges as provided in the Note. ) L -
2. Funds for Taxes and Insurance. Subject to applicable law or a wriiten waiver by Lender, Borrower
_shall pay {o Lender on the day monthly payments of prificipal and interest are payable under the Note, until -

the Note is paid in full, 2 sum (herein “‘Funds™) equal to one-twelfih of the yearly taxes and assessments -
(including condominium and planned unit development assessments, if any) which may atfain pricrily over
this Deed of Trust, and ground renis on the Property, if any, plus one-twelfth of yearly premium installments
for hazard insurance, plus onc-twelfith of yearly premium installmenis for ‘mortgage insurance, if any, all as
reasonably estimated initially and from time 1o time by Lender on the basis of assessments and bills and
reasonable estimates thercof. Borrower shatl not be obligated to make such payments of Funds to Lender 1o the
extent that Borrower makes such payménts to the holder of a priof mortgage or deed of trust if such holder is
an institutional Lender. -~ - - . . R
If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of

which are insured or- guaranteed by a federal or state agency Gncluding Lender if Lender is’ such an, -

institution). Lender shall apply the Funds 1o pay said taxes, assessments, insurance premivms and ground -
rents. Lender may not charge for so holding and applying the Fuids, analyzing said account or verifying and -
‘compiling said assessinents and bills, unless Lender pays Bortower inte
this Deed of Trust that interest on the Funds shall be paid to Borrower, and . unless such agreement is made or
applicable law réquires such interest to be paid, Lender shall not be réquired to pay Borrower any interest or
earnings on the Funds. Lender shall give to Borrower, ‘without charge, an annual accounting of the Funds
showing credits and dsbits to thé Funds and t5e purpose for which each debit to the Funds was made. The
Funds are plédged as additional security for the sums securéd by this Deed of Trust, . | L
If the amount of the Funds held by Lender, Jogether with the future morithly intallments of Funds
payable prior fo the due dates of tazes; assessments, insurancé premiums and ground rents, shall exceed the
amount required 10 pay said taxes, asscssments, insurance premiums and ground rents as they fail due, such
cxcess shall be, at Borrower's option, either promptly repaid to Bomower or credited to Borrower on monihly |
instaliments of Funds. If the amount. of the Funds beld by Lender shail not be sufficient (o pay taxes,
insuraice premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary (0 make up the deficiency in one of fnore payments as Lended may requife: ., e
Upon payinent in full of all-sums. secured by this Deed of Trusi, Lender Shall promptly refund to
Borrower any Funds - beld by Lénder. If under paragraph 17 hereof the Property is sold or the Property is -
olhictwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the time of application s a credit against the sums
secured by this Deed of Trust. . e i -
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the - Note and paragraphs 1 and 2 hereof shall be appliéd by Lender first in payment of amounts payable
to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the
principal of thé Note. ~ = . | S S T e ST

. 4. Prioc Mortgages and Deeds of Trust; Charges; Liens. Boirowér shall perform all of Borrower’s
obligations under any morigage, deed of trust or othér security agreement with a lien which has priority over
this Deed of Trust, including Borrower’s Covenants to make payments when due. Borrow¢r shall pay or cause
to be paid all taxes, asséssments and other ‘chaiges, fines and impositions attributable to the Propenty which
may attain a priofity over this Deed of Trust, and leasehold  payments or ground rents, if any. .

5. Hazard Insurance. Borrower shall keep the improvements now existing ‘'of hereafter erected on the .
insured against loss by fire, hazards included within the térm "extendéd coverage,” and such other
- may require and in such amounts and for such periods 2s Lender may require.” .
The insurance carrier providing the insurance shall be chosen by Borrower “subject to approval .by
that such approval shall not be unreasonably withheld. All insurance policies and renewals
3 ' 1 C e include a standard mortgage clause in favor of and in
a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, ‘subject to
the terms of any mortgage, deed of trust or other security agreement with a lien wkich has priority over this
" Deed of Trust. ) - . ) - - :
In the event of foss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender may
make proof of loss if not made promptly by Borrower. o ' )

- I the Property is abandoned by Borrower, or if Borrower fails to respend to Lender within 30 days from
the dz%e potice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
-“benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to
restoration or repair of the Property or to the sums secured by this Deed of Trust. - L -

o ‘Document ¥ LO75WA02 _ Form,
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Bocrower shall keep thé Property in good repair and shall rot commit waste or permil -
impaimment of deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehold. If this Deed of Trust is on 2 unit in a condominium or a planned unit development,
Borrower shall perform all of Borrowets obligations under the declaration o covenants creating or governitg
the condominium or planned unit development, the by-laws and regulations of the condominium or planned
unit éevelopment, and constitvent documents, - 7 o :

7. Protection of Lender’s Security. If Bomower fails o perform the covenants and agreements
contained in this Desd of Trust, or if any action or proceeding is commenced which materiatly affects
Lender’s interest in the Property, then Lender, a1 Leader’s option, upon notice to Borrower, may make such
appearances, disburse such sums, including reasonable attormeys’ fees, and take such action as is necessary (o
protect Lender’s interest. If Lendér required morigage instrance as a condition of making the foan securéd by
this Desd of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written
- agreemeni or applicable law. D » : -

“Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall becorne additional indebtedness of Borrower secured by this Deed 6f Trust. Unless Borrower and Lender
- agree to other terms cf payment, such amounts shall be payable upon notice from Lender o Bommower
requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder. L g - g S ! g
8. Inspection. Lender may make 6 cause to be madé reasonsble entries upon and inspections of the

Property, provided that Lender skall give Borrower notice prior io any such inspection specifying reasonable
cause therefor related to Lender’s interest in the Propenty. o o T
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
. connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu
-of condemmation, are hereby assigned and shall be paid 10 Lender, subject 6 the terms of any morigage, deed
of trust or other sécurity agreement with a lien which has priority over this Deed of Trus!. ) :
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
. or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor
in interest of Borrower shall not'6perate to release, in any manner, the liability of the original Borrower and
Borrower's successors in ‘interest. Lender. shall not be required to commence proceedings against such
- SUCCESSOF of refuse to eitend time for payment or otherwise modify amortization of the sums secured by this
Deed of Trust by reason of any demand made by the original Borrower and Borrowers SUCCESEGTS in interest.
Any forbearance by Lender in exercising any right or remedy hereunder, ‘or otherwise afforded by applicable
- law, shall oot be a waiver of or pretlude the exercise of any Sich right or remiedy. - - :

" 11. Successors and Assigns Bound; Joint and Several Liability; Co-signess. The covenants and
agreements berein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrowes, subject to the provisions .of paragraph 16 hereof. All covenants and
agresments of Borrower shall be joiet and several. ‘Any Borrower who co-signs this Deed of Trust, but does
not execute the Note, () is co-sighing this Deed of Trust only to grant and convey that Borrower's interest in -
the Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or undér
this Deed of Trust; and (c) agrees that Lender and any other Borrower hereunder may agree 1o extend,
modify, forbear, of make any other accommodations with regard to the terms of this Deed of Trust or the
Note, without that Borrower’s consent and without releasing that Borrower or modifying this Deed of Trust as
{0 that Borrower’s interest in the Property. o e EEEEE

~ 12. Noticz. Except for any ntice required wnder applicable law 16 be given in another manner,
noiice o Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
by certified mail addressed 10 Borrower at-the Property Addiess or at such other address as Borrower riay
desigriate by potice to Lender as provided herein, and (b) any notice to Lender shall be given by certified maii
to Lender’s address stated herein or 10 such other address as Lender may deSigaate by notice to Borrower as
provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to
Borrower or Leader when given in the maniier designated herein. S
13. Goveruing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of federal law to this Deéed of Trust. In the event that any provision or clause of this Deed of
i le law, such conflict shall not affect other provisions of this Deed of
) effect without the conflicting provision, and to this end the provisions
of this Deed of Trust and the Note are declared to be severable. As used herein, “costs,” *‘expenses’* and
““astorneys® fees™ include all sums to the exteint not prohibited by applicable law or limited herein. :
14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of

Trust at the time of execution or after recordation hereof. i )

- 15. Relabilitation Loan Agreement. Borrower shall fulfill 2!l of Borrower’s obligations under any
home rehabilitatiox, improvement, repair, or oher loan agreement which Borrower enters into with Lender.
Lender, at Lender’s option, may require Bormmower tc execute and deliver to Lender, in a form acceptable to
Lender, an assignment of any rights, claims or deferses which Borrower may have against pariies who supply
" labor, materials or services in conneciion with improvements made to the Property. '

€2) any
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16 Transfer of the Property or a Beneficial Interest in Borrower. If all 'or any part of the Propenty or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and-
Borrower is not a natural person) without Leader's prior wrilten consent, Lender may, a. its option, require
immediate payment in fult of all sums secured by this Deed of Trust. However, this option shall noi be
exercised by Lender if exercise is prohibited by federal law as_of the date of this Deed of Trust,

" If Lender exercises this option, Lender shall give Borrower potice of acceleration. The notice shall

" provide a period of not less thax 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by thiz Deed of Trust. If Botrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Deed of Trust without fufiker
notice or demand on Borrower. o _ ) o ST . -

NON-UNIFORM COVENANTS. Borrower and Lender luither covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of
any covenant or agreement of Borrowir in this Deed of “Trust, including the covenants to pay when due
any sums secured by this Deed of Trust, Lender prior to acceleration shall give noticé to Borrower as

" provided in paragraph 12 hereo! specifying: (1) the breach; {2) the action required fo cure such breach;
3) a date, not less than 10 days from the date the noticé is mailed to Borrower, by which such breach
must be cured; and (4) that failure to cure such breach on or before tie dale Specified in the notice may
result in acceleration of the sums secured by this Deed of Trust and sale of the Properfy at publi¢ auckion
at a date not less than 120 days in the future. The notice shall further intonanonjowet of (i) the right to
reinstate after acceleration, (i) the right to bring a court action to assert the ponexistence of & default or -
any cther defense of Borrower to acceleration and foreclosure, and (jii) any other matters required to be -
included in such potice by applicable law. If the breach is not cured on or before the date specified in the
_notice, Lender_at Lender’s option may declare all of the sums secured by this Deed of Trust (¢ be -
immediately due and payablé without further demand and may invoke the power of sale and any other
Femedies permitted by applicable law. Lender shall be entitled to coltect all reasonable costs aud expenses

. incurred in ‘pursuing the remedies provided in this paragraph 17, including, bit not limited to,
reasonable attorneys® fees, {5 - i - B e

If Lender ifivokes the power of sale, Lendet shall give written notice to Trustes of the acéurence of <

an event of default and of Lender’s election to cause the Property (0 be sold. Trustee and Lender shall
take such action regarding notice of sale and shali give such notices to Borrower and to other persons as
_applicable law may reqiire. After the lapse of such time as may beé required by ‘applicable law and after
publication of the notice of sale, Trustee, without demand on Borrowef, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in
one or more parcels and in such order as Trustee may defermine. Trustee may postpoire sale of the
Property for 2 perjod or periods not éxceeding a total of 30 days by public snnouticement at the time and
* place fixed in the notice of sal€, Letider or Lender’s designee may purchase the Property at any safe.

Trustee shall deliver to the purchasér Trustee’s deed tonveying the Property so sold without any
covenaut or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply tke proceeds of the sale in the
fellowing order: (a) to all reasouable costs and expenses of the sale, including, but not limited to,
reasonable Trustee’s and attoraeys* fees and costs of title evidence; (b) to all sums sécured by this Deed of
Trust; and (c) the excess, if any, o the person or persons legally entitled thereto, or to the Clerk of the
Superior Court of the County in which the sale took place. * e - :

18. Borriwer’s Right to Reinstate. Notwithstanding Lender’s aéceleration of the suins secured by this
Deed ‘of Trust due to Bomower’s ‘breach, Borrower shall bave the right to have any proceedings begun by .
Lender to enforce this Deed of Trust discontinued at any time prior fo the éarlier to oocur of (i) the tenth day
before sale of the Property pursuant to the pover of sale contained in this Deed of Trust or (ii) entry of a
Jjudgment enforcing this Deed of Trust if: (a) Borrower pays Lenider all sums whick would bé then due under
this Deed of Trust and the Note had no accelération occurred; (b) Borrower cures all breaches of any other
eovenanis or agreements of ‘Borrower contained in ais Deed of Trust; (c) Borrower pays all reasonzble ©

this Deed of Trust, and in énforcing Lender’s and Trustee’s remedics as provided in paragraph 17 bereof,
including, but oot limited to, reasonable attorneys” fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that . the lien of this Deed of Trust, Lender’s interest in the Property and
Borrower’s obligation to pay the sums secured by this Deed of Trust shail continue unimpaired. Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in fulf force
and effect as if no acceleration had occurred. . ” )

: 19. Assignment of Reats; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
aceeleration under paragraph 17 hereof or abandonment cf the Property, have the right 10 collect and retain
suchrcnmas_tbcybecom_educaﬂdpayable. < o E -

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by
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- 20. Réconveyarice. Uboh payment of all sums secured by this Dexd of Tr&st.*l.endet shall réquest

. Trustee to reconvey the Property and shall surtender this Deed of Trust and all notes evidencing indebtedness
- secured by this Deed of Trust to Trustee. Trustee shall reccavey the Property withoul warranty and without

charge to the person or persons legally entitled thereto. Such person or persons shall pay all costs of
recordation, if any. ’ )

21. Substitute Trustee. In accordance with appliéa'ii!c law, Lender méy from lime to time aj:'»poinl a-

_successor lrustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the

Property, the successor trustee shall succeed to all the title, power and duties conferred upon the Trustee
herein and by applicable law. : o

22. Use of Property. The Property is not used principally for agricultural or farming purposes.

REQUEST FGR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
- MORTGAGES OR DEEDS OF TRUST -

Borrower and Lender request the holder of any mortgage, deed of lnixstro: other encumbrance with a lien

~which has priority over this Deed of Trust to give Notice to Lender, at Lender"s address set forth on page one

of this Deed of Trust, of any default under the superior encumbrance and of any sale or other foreclosure
action. - . E ; - k.
F, Borrower has executed this Deed of Trust.

(Seal) =

_ (Sea)
-Borrower / 5 ON -Borrower
(Seal)  _ ‘ : (Seal)
-Borrower a ’ -Bofrower
(Seal) _ . (Seal)
-Borrower 7 L ' -Borrower
(Seal) ' SRS (Seal)
’—Borrmw:r [ Notary Public -Borrower
- | , State of Fsskingion
STATE OF WASHINGTON JAMES R COPELAND, JR
County of . S Asmmn e Ernber 13,2008

On this day personally appeared before foe

;f_nfnn /A-féj oadd Te ﬁF&//‘_ J}VCV(TO-’\

to me known tbbelheipdiﬁdual 4 described in and who execul‘cd thé ﬁthinandforegoing instrument,
and acknowledged that JHh, , signed the same as /’41,./‘ free and voluntary act and deed,
for the uses and purposes therei mentioned. - s

GIVEN under my hand and official seal this. 3/

dayof M- , Adej .
— 2, le
;;texfgb({ x;:ﬁ for the State of Washingson, residing at

My Appointment Expir& on 9 4 7-0}

(Space Beiow This Line Reserved For Lender and Recarder)

o Document # LO7€NAO2
q-1mllmwm 7 Pagesors : Form 3348
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EXHIBIT *A*

" Lot 9, 10, and 13 of MAPLE HILL TRACTS NO. 1, according to the official

plat therecf on- f£ile-and of record at Page

124 of Book A of- Plats,

__ ————Records of Skamania’County. ‘State of Washington; -

. EXCEPT that po;:tibn"pf Lots’r 10 and 13 aforesaid described as follows:
Beglnnmg at the Northwes('terly corner fof the éqid Lot 10~ Vtiirez-:ce Sou'tli g
76°21° East 40 feet:; thence South 13°39’ West to intersection with the
Westerly line of the said Lot 13; thence following said Westerly line
13°25* West to the Northwesterly corner of said. Lot 13* thence North

13°39* Bast 108.22 feet following the Westerly line of said Lot 10 to the
Point of Beginning. » ) -

P
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Balloon Rider

THIS BALLOON RiDER is made this 29th day of May . 2002 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed -(the -“Security Iestrument™) of the same date given by the
undersigned  (“Borrower™) to . secure Borrower's Note (the . “Note™) to
PIRST FRANKLIN PINANCIAL CORPORATION (the “Lender”) of

the same dat¢ and covering the property described in the Security Instrument and located at
i&mwh&mMWtonMia _ ]
] o {Property Address}

" The interest rate stated on ﬂlé Note is called the “Note Rate.” The date of the Note
is called the “Note Date.” Borrower understands the Lender may transfer the Note, Security
Instrument and this Rider. The Lender or anyone who takes the Note, the Security

Instrument and this Rider by transfer and who is entitled o receive payments under the Note
is called the “Note Holder.” o

_ADDITiOﬁAL’ CO"VENVAiNTSV. In addition to the covenéﬂs and agreements in the

Security Instrument, Borrower and Lender further covenant and agree as follows (despite
anything to the contrary contained in the Security Instrument or the Note):

- THIS LOAN IS PAYABLE IN FULL AT MATURITY. BORROWER MUST

REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID

INTEREST- THEN DUE. ,THC LENDER IS UNDER NO OBLIGATION TO °
REFINANCE THE LOAN AT THAT TIME. BORROWER WILL, THEREFORE, '

BE REQUIRED TO MAKE PAYMENT OUT. OF OTHER ASSETS THAL

BORROWER MAY OWN, OR BORROWER WILL HAVE TO FIND A LENDER,
WHICH MAY BE THE LENDER BORROWER HAS THIS LOAN . WITH,
WILLING TO LEND BORROWER THE MONEY. - IF BORROWER
- REFINANCES THIS LOAN AT MATURITY, BORROWER MAY HAVE TO PAY

SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A

NEW LOAN EVEN IF BORROWER OBTAINS REFINANCING FROM THE
SAME LENDER. :

BY SIGNiNG BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Balloon Rider.

Date

Date
IMS £41(2/12/96)
HP116




