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THIS DEED OFF TRUST is made this 14th day of May 2001
among the Grantor, MATT H. BANCROFT and PEGGY A. BANCROFT

{herein "Borrower™),
Devan Shumway

(herein "Trustee™), and the Beneficiary,
Guaranty National Bank of Tallahassee

a coiperation organized and existing under the laws of VIRGIN'A whose address is
4501 Singer Court, Third Floor, CHANTILLY, VIRGINIA 20151.

(berein "Lender™).

BORROWER, in consideration of the indebledness herein recited and the trust herein created,
irievocably grants and coaveys to Trustee, in trust, with power of sale, the following described property

located in the County of e oMuN oL
. State of Washington:
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SEE ATTACHED SCHEDULE "A",

2121 LABARRE ROAD WASHOUGAL
which has the address of
[Strect) [City)
Washingt 1 herein © ny Address”);
ashington Hg:gojd (herein "Property Addrcss®)

TOGETHER with all the improvements now or hicrealter crected on (he property, and all casements,
rights, appurienances and rents {subjoct howeverto the i 2hts and authoritics given herein to Lender to collect
2ad apply such rents), all of which shall be deemed o be and remain a part of the property covered by this
Decd of Trust; and all of the foregoing, together with said propeny (o the feaschold estate if this Deed of
Trust is on a leaschold) arc herefpalter relerred 10 as the "Property.” .

TO SECURE to Lender the repayment of the indebledness cvidenced by Borrower’s note dated

May 14, 2001 and extcasions and renewals thercof (herein
"Note®), in the principal sum of U.S. § 24,800.00 , withinterest
thereon, providing for moathly installments of principal and interest, with the balance of the indebtedness, if
oot sconer paid, due and payablec on May 18, 2026 ; the payment of all other

sums, with interest thercon, advanced in accordance herewith to protect the security of this Decd of Trust; and
the performance of the covenants and agreements of Borrower herein contained.

Botrower covenants that Bormower is lawfully scised of the cstate hereby conveyed and has the right to
grant and coavey Lhe Properly, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants (hat Borrower warrants and will defend gencrally ihie title 1o the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- ' Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note. 7
2. Fuuds for Taxes and Insurance. Subject o applicabie law or a written ‘waiver by Lender,

priotity over this Doed of Trust and ground rents on the Propenty, if any, plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of Yearly premium installments for mortgage insurance, if
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any, allas reasonably estimatedinitially and from time to time by Lender on the basis of asscssments and bills
and reasonable estimates thereof. Borrower shall pot be obligated to make such payments of Funds to Lender
to the extent that Borrower makes such payments (o the holder of a prior mortgage ot decd of trust if such
holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institutica the deposits of accouats of
which are insured or guaranteed by a Federal or state agency (including Leader if Leoder is such an
institution). Lender shall apply the Funds to pay said taxes, assessmeals, insurance premiums and ground
rents. Leader may not charge for so holding and applying the Funds, aralyzicg said account of verifyiogand
compiling said assessmeats and bills, unless Leader pays Borfower interest on the Funds and applicable [aw:
permits Lendcr to make such a charge. Borrower and Lender may agree in writing at the time of execution of N
this Deed of Trust that interest on the Funds shall be paid to Bomrower, and unless such agreementis made or
applicable law requires such interest Lo be paid, Leader shall pot be required to pay Borrower any interest or
carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the F'uads
shewing credits and debits to the Funds and the purpose (or which cach debit to the Funds was made, The
Funds arc pledged as additional security for the suins securcd by this Deed of Trust.

If the amount of the Funds held by Lender, together with the futiire monthly installments of Funds
payable prior (o the due dates of taxes, assessments, insurance premivms and grouod remss, shalf exceed the
amount required 1o pay said taxes, assessments, insurance premiums aed ground rents as they fall due, such
excess shall be, at Borrower's option, either promptly repaid to Borrower or creditedto Bomower on monthly
installments of Funds. If the amount of the Funds held by Lender shall not be sulficicnt to pay taxes,
assessmeats, insurance premivms and ground renls as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one of more payments as Leader may require. .

Upos payment in full of all sums securcd by this Decd of Trust, Leader shalf promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hercof the Property is sold or the Propesty is
otherwise acquired by Leader, Lender shall apply, no [ater than immediately prior to the sale of the Propenty
or its acquisition by Lender, any Funds held by Lendere at the time of application as a credit against the sums
secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all paymceats received by
Leader under the Note and paragraphs 1 and 2 hereof shall be applied by Lendcer first in payment of amounts
payable to Lendes by Bomrower under paragraph 2 hicreof, ihen to interest payablc on the Note, and thea to
the principal of the Note.

4. Prior Morigageszend Deeds of Trust; Charges; Liens. Borruwer shall perform allof Bormower's
obligations under any mortgage, deed of trust or other securify agreement with a lien which has priosity over
this Deed of Trust, including Bommower's covenants to make payments when duc. Borrower shall pay or
cause 1o be paid all taxes, assessmeats and other charges, fincs and impositions atiributable to the Property
which may at{ain a priority over this Deed of Trust, and leaschold payments or ground rcats, if any.

5. Hazard Insurance. Borrower shall kecp the improvements now existin, g or herealter erected on
the Property insvred against loss by fire, hazards included within the term “extended coverage™, and such
other hazards as Lender may require and in such amounts and for siich pertods as Lender may require.

The insurance carmier providing the insurance shall be chosen by Borrower sobject to approval by
Lender; provided, that such approval shall not be unreasonably williheld. Allinsurance policies and rencwals
thereof shall be in a form acceplableto Lerider and shallinclude a standard mortgageclause in favor of and in
a form acceptable to Leader. Leader shall have the right to hold the policies and reacwals thereof, subject 1o
the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this
Deed of Trust.

Ia the event of loss, Bommower shall give prompt potice 1o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.
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i the Property is abandoaed by Bomrowet, or if Botrower fails to respond to Lender within 30 day's from
the date notice is mailed by Leadet to Borrower that the insurance carrier offers to scttle a claim for insurance
o beaefits, Leeder is authorized to collect and apply the insurance procceds at Leader’s oplion either to

U ' restoration or repair of the Properly or to the sums secured by this Decd of Trust.

B 6. Preservation and Mainlenance of Properiy; Leascholds; Condominiums; Planned Unit
A Developments. Borrower shall keep the Property in_good repair and shall not commit waste or permit

impairment or deterioration of the Property and shall comply with the provisions of any leasc if this Deed of

Trust is on a leasehold. If this Deed of Trust is on a upit in a condominiumor a planned unit development,

Bomower shall perform all of Borrower's obligations under the declaration or covenants creating or

governing the condominiumor planncd unit development, the by-laws and regulations of the condominiumor

planned unit development, and constituent documents.

7. Protection of Lender's Securily, If Borrower [sils to perform the covenants and agreenicnis
contained in this Deed of Trust, or if any action or proceeding is commenced which matcrially affects
Lender's interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums, including reasonable attorneys' fecs, and take such action as is nccessary o
protect Lender’s interest. If Lender roquired morigage insurance as 2 condition of making the Joan secured by .
this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such ]
lime as the requirement for such insurance terminates in accordance with Borrower's and Lender's wrillen
agreement or applicable law.

Any amounts disbarsed by Lender pursuant to this paragraph 7, with intercst thercon, at the Note rate,
shall become additional indcbtedness of Borrower secured by this Deed of Trust. Unless Borrower and

Leader agrec to other terms of payment, such amounts shall be payable upon notice from Lender to Borrowcer
’ requesting payment thercof. Nothing contained in this paragraph 7 shall require L.ender to incur any expense
. or take any action hereunder.

8. Inmspection. Leader may make or causc to be made reasonable entrics upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequeatial, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyancein licu
of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed
of trust or other securily agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension 6Fihe time for
paymeat or modification of amortization of the sums secured by this Decd of Trust granted by Leader o any
successor in interest of Bommower shall not operate (o release, in any manter, the liability of the original
Bormower and Bosrower's successors in interest. Lender shall not be required (o commence procecdings
against such successor or refuse to extend time for payment or otherwise modify amoriization of the sums
secored by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's » .
[ successors in interest. Any forbearance by Lender in exercising any right or remedy herennder, or otherwise

afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the 13 ghts hereunder shall inure to, the respective suceessors and
assigns of Lender and Borrower, subject (o the provisions of paragraph 16 hereof. All covenanis and
- agreements of Borrower shall be joint and several. Any Bomower who co-signs this Deed of Trust, but does

E not execute the Note, (a) is co-si going ihis Deed of Trust only to grant 2nd convey that Borrower's interestin
the Property to Frustee under the ferms of this Deed of Trust, (b} is not personally liable on the Note or under
this Deed of Trust, and (c) agrees that Lender and any other Borrower hercunder may agree to extend,
maodify, forbear, or make any other accommodations with regard ‘o the terms of this Deed of Trust or the

Note without that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust as
to that Borrower's interest in the Property.
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12.  Notice. Except for any notice required under applicable law to be givenin another maaier, (a) any
notice to Borrower provided for in this Decd of Trust shall be given by deliveringit or by mailing such actice
by centified mail addressed to Borrower at 1thé Property Address or at such other address as Borrower may
designate by botice to Leader as provided bercis, and (b) any notice to Lender shall be givea by certificd ma'l
to Lender’s address stated hetein ot (o such other address as Lender may designate by notice to Borrower as
provided herein. Any nolice provided.fix in this Becd of Trust shall be deemed to have been given to
Borrower of Lender when given in the manner designated berein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be
the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of Federal law to this Deed of Trust. In the event that any provision or clause of this Deed of
Trust or the Note conflicts with applicablé faw, such cooflict shall not affect other provisions of this Deed of
Trust or the Note which can be given effect without the conflicting provisiop, and to this end the provisions of
this Deed of Trust and the Note arc declared to be severable. As used herein, “costs™, "eapenscs” and
"attomeys’ fces” include all sums to the extent not prohibited by applicable taw or limited herein.

14. Borrower's Copy. Bomower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of exccution or after recordation hereof.

15. Rchabilitation Loan Agreement. Bomrower shall fulfill all of Borrower's obligations under any
home rchabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender.
Lendcr, at Lender's option, may require Bormower to execute and deliver to Leader, in a'form acceplable to
Leader, an assignment of any rights, claims or defenses which Borrower may have against partics who supply
labor, matcrials or services in connection with improvements made to the Property.

16. Transler of the Property or a Beneficial Interestin Borrower. [f all or any part of the Property
of any intercst in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written conscal, Lender may, at its option, require
immediate payment in full of all sums secured by this Peed of Trust. However, this oplion shail not be
exercised by Lender if excrcisc is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days [rom the date the notice is delivered or maited withia which
Borrower must pay all sums sccurcd by this Deed of Trust. If Borrower fails to pay these sums prior (0 the
cxpiration of this period, Lender may invoke any remedics permitted by this Deed of Trust withoul further
notice or demand on Borrower.

NON-UNIFORM COVENANTS. Bortower and Leuder further covenant and agree as [ollows:

17.  Accelération; Remedies. Excepl as provided in paragraph 16 hereof,upon Borrower's breach
of any cavenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when
due any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice lo Borrower
as provided in paragraph 12 hereol specifying: (1) the breach; (2) the action required fo cure such
breach; (3) a dale, not less than [0 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure (o cure such breach on or before the date specified in the
nolice may result in accelerationof the sums secured by this Deed of Trust and sale of the Propertly at
public auction at a daie not less than 120 days in the future. The notice shall further inform Borrower
of (i) the right (o reinsiate after acceleration, (ii) the right fo bring a courl action fo assert the
nonexistence of a default or any other defense of Borrower (o accelerationand foreclosure,and (i) any
other matlers required to be included in such notice by applicablelaw.’ If the breach is not cured on or
before the date specifiedin the notice, Lender, at Lender's option, may declare all of the sums secured
by this Deed of Trust to be immediately due and payable without further desmand and may invoke the
power of sale and any other remedies permittedby applicablelaw. Lender shall be emtitled to collectall
reasonable costs and expenses incurred in pursuing thé remedies provided in this paragraph 17,
including, but not limited to, reasonable atlorneys' fees.
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If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrenceof
an eveal of defauli and of Leader's clection (o cause the Property to be sold. Trustee and Lender take
such aclion regarding notice of sale and shall give such nolices to Borrower and to other persons as
applicablelaw may require. After the Iapse of such time as may be requiredby applicablelaw and after
publication of the notice of sale, Trustee, withoul demand on Borgoywer, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of the
Property for a perfod or periods not excéeding a total of 30 days by public announcement at the time
and place fixed in the notice of sale. Lender or Lender's designee may purchase the Property at
any sale. .

Trustec shall defiver to the purchaser Trustee's deed conveying the Property so sold without any
covenant or warranly, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidenceof the iruth of the statements made thezein. Truslce shall apply the proceeds of the sale'in the
following order: (a} lo all reasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees and costs of title evidence; (b) to all sums sccured by this Deed
of Trust; and (c) the excess, if any, lo the person or personslegally entitled thereto, or to the Clerk of the
Superior Court of the County in which the sale took place.

18. Borrower's Right {0 Reinstalc. Notwithstanding Lender's acceleralion of the sums secured by
this Deed of Trust due to Borrower's breach, Borrower shall have the fight 10 have any procecdingsbegun by
Leade: to eaforce this Deed of Trust disconlinued al any time prior to the earlierio occur of (i) the leath day
before salc of the Propety pursuant to the power of sale conlained in this Deed of Trust or (ji) colry of a
judgment enforcing this Deed of Trustifs (2) Borrower pays Leader all sums which would then be doe under
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements Borrower contained in this Deed of Trust; () Borrower pays all reasonable expenscs
incurred by Leader and Trustec in cnforcing the covenants and agreemcots of Borrower contaized in this '
Deed of Trust, and in enforcing Lcnder's and Trustee’s remedies as provided in paragraph 17 hereof,
including, but not limitedto, redsonable altomeys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lica of this Deed of Tru st, Lender’s intercst in the Property and
Bomower's obligation to pay the sums sccured by this Deed of Trust shall continue upimpaired. Upoa such
paymcat and cure by Bomuwer, this Decd of Trust and the obligations sccurcd hereby shall reinain in full
force and effect as if no acceleration had occurred.

19, Assignmenl of Rents; Appointment of Recciver; Lender in Possession. As additional security
hercunder, Bormower hereby assigas to Lender the reats of the Propenty, provided that Bosrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, havé the right to collect and retain
such rents as thcy become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Properiy, Leader, in person, by
ageni or by judicially appoinied recciver shall be entitled to cuter upon, take possession of and manage the
Property and to collectthe rents of the Property including those past due: Allrents collected by Lenderor the
receiver shall be applied first to payment of the costs of management of the Property and collectionof reats,
including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable altorneys’ fees,
and then (0 the sums secured by this Deed of Trust. Lcnderandihe recciver shall be liable to account only for
those rents actaally received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Leader shall request
Trusteeto reconvey the Property and shall surrender this Deed of Trust and all notes evidencingindebtedness
sccured by this Deed of Trust to Trustee. Trustee shall reconvey the Propeity without warranty 1o the person
of persons legally entitled thereto. Such person or persons shall pay all costs of recordation, if any. Lender
*™ may charge such person or persons a fee for reconveying the Property, but only if the fee is paid (o 2 third

party (such as the Trustee)} for services rendercd and the charging of the fec is permitted under applicablelaw.
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21, Substitute Trustee. In accordance with applicable law, Lender may, from time to appoint a
successor trustee (o any Trustee appointed hercunder who has ceased 1o act. Without conveyance of the
Property, the successor trustee shali succeed to ali the title, power acd dutics conferred upon the Trustce
hercin and by applicable jaw.

22. Use ol Property. The Propcrty is not used principally for agriculturalor farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowet and Lendcer request the holder of any morigage, deed of trust or other encumbrance with a lien
which has priority over this Deed of Trust to give Notice to Leader, at Lender's address sct [onth on page one

of this Decd of Trust, of any default under the supcrior encumbrance and of any sale or other foreclosure
action.

Form 3848

GREATLAND Bl
FTEM 438207 (5803) {(Page 7 of 8 pages) Ta Order CaNl. 1-800-530-029303 Fax 6157911134

T T
i 7 =




B R ML S P PR S e T e 2 TR R S e T e e

BOOK Z{0 PAGE 399

IN WITNESS WHIEREOF, Borrower has executed and acknowledges receipt of pages 1 through 8 of

. this Deed of Trust.

2l . /fam# (Seal) 7= 4%1% 2 (Scal)
MATT H. BANCRCFT /’ -Borower  PEGGY A OFT -Botros er
(Scal) (Scal)
-Borrow er -Bomow o
(Scal) (Scat)
-Borrow er -Borrow e

Witness: Witness:

_,O_L@_@ Anusa Woodlwand
G Scap PoLLA ANITA  \WOODWALD

STATEOF WASHINGTON, ‘¥ 0 pnaundcy, County ss:

On this day personally appeared before me MATT H. BANCROFT, PEGGY A. BANCROFT

. 1o me known to be the individual(g)
described in and who executed the within and foregoing instrument, and acknowledged lhal}aé (phe or they)
signed the samc as hishee~or their) irce and voluntary act and deed, for the uses and purposes therein
meotioned. wy
Given under my hand and official seal this \Ll dayof Y-\ (L,La, ' A¥aTe)!

““““I;;"M",' N
\} ’,
.-“‘.13?.‘5-\-'-‘5'}-9?@‘;"", VQ,QJ\} A_N\e~o v
§ AT
_:= f§ ";OTAH }:%,i =E Notary Public in and for the State of Washiogton residing at
iAo f o Q0 o
<z &, EX Ve 1@“’.-' oe s My Commission expires:
22y URLT DS B
Ty g et \‘\6“\.\ O €D D
“tog, OF pyasw o

Flargegann®

REQUEST FOR RECONVEYANCE
TO TRUSTEE:
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said nole or notes,
; together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said nole or notes and this Decd of Trust, which are delivered hereby, and to reconvey,
without warranty, all the estate now held by you uader this Deed of Trust to the person or persons legally

entitled thereto.
Date:
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SCHEDULE "A"

s

ALL THAT CERTAIN TRACT OF LAND IN THE NORTH HALF OF THE NORTHEAST
QUARTER OF SECTION 28, TOWNSHIP 2 NORTH, RANGE 5 EAST OF THE
WILLAMETTE MERIDIAN IN THE COUNTY OF SKAMANIA AND STATE OF
WASHINGTON, DESCRIBED AS FOLLOWS:

LOT 2 LABARRE FLAT SHORT PLAT RECORDED JUNE 18, 1975 [N BOOK 1 OF
SHORT PLATS, PAGE 5, SKAMANIA COUNTY SHORT PLAT RECORDS.

SUBJECT TO COVENANTS, CONDITIONS, RESTRICTIONS, RESERVATIONS,
EASEMENTS AND AGREEMENTS OF RECORD, IF ANY.

BEING THE SAME PROPERTY CONVEYED TO MATT H. BANCROFT AND PEGGY A.
BANCROFT, HUSBAND AND WIFE BY DEED FROM GERALD E. CLAUDER AND JOAN
E. CLAUDER, HUSBAND AND WIFE, RECORDED 10/14/1999 IN DEED 800K 194
PAGE 173, IN THE COUNTY OF SKAMANIA, STATE OF WASHINGTON.

TAX ID#: 02-05-28-1-0-0102-00
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