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LOAN MODIFICATION AGREEMENT 1863345

This Loan Modification Agreement ("Agreement"), made this 1st dzy of June, 2001
between  Michael Klinger , and Linda Klinger

("Borrower”)
Union Federal Pank of Indianapolis ("Lender",)

amends and supplements (1) the Morigage, Deed of Trust Deed 1o Secure Debt (the “Security Instrument”), dated
May 4, 2000 recorded in Book or Liber 19% at page(s)
Nor
L

oy
Q?(, » of the Records of of Records) : Skamariégumy and Sute of other Jurisdiction)

and (2) the Adjustable Rate Note (the *Note") bearing the same date as, and secured by, the Security Instrument,
which covers the real and personal property described in the Security Insirument and defined therein as the
"Property”, located at Bear Creek Lm,
Carson, WA 98610

{Property Address)
the real property described being set forih as follows:
A tract of land in the Northwest Quarter of the Northeast Quarter of Section
8, Township 3 North, Range 8 East of the Willamette Meridian, in the Countyof
Skamania, State of Washington, described as follows: Lot 3 of the Gary
Hegewald Shorst Plat, recorded in Book 2 of Short Plats, Page 188, Skamania
County Records.
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In consideration of the mutual promises and agreements exchanged, and notwithsianding anything to the
contrary contained in the Note or Security Instrument, Borrower and Lender agree to modify the terms and
provisions of the Note and Security Instrument as further set forth below. Borrower shall initial the applicable
modification option set forth in Sections 1, 2, 3, and 4. The remaining modification options sl forth in Sections
1,2,3 or 4 shall not be applicable to the Note and Security Instrument:

MK "
(h_m!r_,l Fix Rate Modification

s Enitialy
) (@) Loan Amount. As of June 1, 2001 s the amount payable under
the Note and Security Instrument is $ 275,000.03  ("Unpaid Principal Balance™), which
consists of the original amount and any subsequent amounts(s) loared and advanced by the
Lender through the daie hereof, the repayment of which is governed by the terms of the Note
and this Agreement and which is secured by the Security Instrurnent and this Agreement.

(b) Payment of Principal and Interest. The Borrower promises to pay the Unpaid Principal
Balance, plus interest, to the order of the Lender. Interest will be charged on the Unpaid
Principal Balance at the yearly rate of 74125 %, from June 1, 2001 .
The Borrower promises to make monthly piyments of principal and interest of U.S.
$ 1,852.73 , beginningontheist day of July, 2001 ,
and continuing thereafter on the same day of each succeeding month until the Maturity Date (as
defined in Section 5 below}, at which time all principal and interest shall be paid in full.

—__2. Balloon Modification
(Barrowtr’s Iaitiaks)

(a) Loan Amount. As of » the amount payable under
the Note and Security Instrument is $ ++ (*Unpaid Principal Balance"), which
consists of the original amount and any subsequent amounts(s) loaned and advanced by the
Lender through the date hereof, the repayment of which is governed by the terms of the Note
and this Agreement and which is secured by the Security Instrument and this Agreement.

(b) Payment of Principal and Interest. The Borrower promises to pay the Unpaid Principal
Balance, plus interest, to the order of the Lender. Interest will be charged on the Unpaid

_ Principal Balance at the yearly rate of % from .
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The Borrower promises to make monthly payments of principal and interest f U.S.

s , beginning ‘on the day of .
and continuing thereafter on the same day of each succeeding month until the Maturity Date
(as defined in Section 5 below), at which time all principal and interest shall be paid in full,
subject to the Borrower's right to refinance as set forth in Exhibit A, Section A-2 of this
Agreement. T

3. Adjustable Interest Rate Modification

B ’ (3) Loan Amouni. As of : -, the amount payabls under
the Note and Security Instrument is$ - ("Unpaid Principal Balance"), which
“consists of the original amount and any subsequent amounts(z) loaned and advanced by the
Lender through the date hereof, the repayment of which is governed by the terins of the Note
. ’ and this Agreement and which is sécured by the Security Instrument and this Agreement.
e (b) Payment of Principal and Interest. The Borrower promises lo pay the Unpaid Principal

Pa
Balance, plus interest, 1o the order of the Lender. Interest will be charged on the Unpaid

. Principal Balance at the yearly rate of - % from
R The Borrower promises to make menthly payments of principal and intecest of U.S.
T S » beginningonthe .. day of

R and continuing thercafter on the same day of each succeeding month until the Maturity Date

R (as defined in Section 5 below), at which time all principal and interest shall be paid in full.
The interest rale may be adjusted during the term of the Note subjectto the adjustable interest
rate provisions set forth in Exhibit A, Section A-3 of this Agreement.

4. Loan Amount Modification (reductlon of loan amount).
{Borrower”y Tnitials)

() Loan Amount. As of May 22, 2001 ; the amount payable under
the Note and Security Instrument is $ 27%,000.00 (*Unpaid Principal Balance®), which
consists of the original amount and any subsequent amounts(s) loaned and advanced by the
Lender Jess any amounts paid thereon through the date hercof, the repayment of which is
governed by the terms of the Nole and this Agreement and which is secured by the Security
Instrument and this Agreetnent. i

(t) Payment of Principal and Interesi. The Borrower promises to make menthly payments of

principal and interest of U.S. § 1,852.73 , beginning on the 1st day of
July, 2001 : » and conlinuing therealter on the same day of
each succeeding month until the Maturity Date (as defined in Section 5 below), at which time
all principal and interest shall be paid in full.

5. Term

The maturity date for the Unpaid Principal Balance shall be  June 1 , 2031 .
at which time all outstanding rincipal and interest shall be due and owing Lender. If Borrower
has selected the Balloon medification provisions of Section 2 above, Borrower acknowledges that
the principal and inierest payments under the Note are not fully amortized and a significant amount
of principal, and accrued interest, will be due and owing on the Maturity Date,

6. Transfer of Property

(a) iti ion. THIS PARAGRAPH IS APPLICABLE ONLY IF BORROWER

I NOTE PURSUANT TO SECTION 3 AND 1S AFFORDED (BUT

HAS NOT YET EXERCISED) THE RIGHT TO A MONTHLY FIXED INTEREST RATE
CONYERSION OPTION PURSUANT TO EXHIBIT A-3, PARAGRAPH G(i):

Until Borrower exercises the Monthly Fixed Interest Rate Conversion tion under the
conditions stated in Exhibit A-3 Paragraph G(i) of this Agreement, Uniform onvenant 17 of
the Security Instrument is described as follows: ' -

Transfer of Property or a Beneficial Interest In Borrower., If all or any d,\oan of the Pro[)eny
or anrv interest in it is sold or iransferred (or if a beneficial interest in Borrewer is sold or
transferred and Borrower is nol a natural person) without Lender’s prior written consent,
el may, al its option, réquiré immediate aSyaym(:nt in full of all sums secured by this
Security Instrument. “However, (his option shall not be exercised by Lender if exercise is
prohibited by federal law as of the dae of this Security Instrument. Lender also shali not
exercise this optio if: (a) Borrower causes to be submitiad to Lender information required by
Lender to evaluate the intendéd transferee as if a new loan were being made 1o the transferee
and (b) Lender reasonably detérmines that Lender's securily will not be impaired by the loan
assumption_and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender. ‘ -
To the extent pérmitied by applicable law, Lender may charge a reasoniablé fee as a condition
1o Lender’s consént to the loan assu.m?!ion. Lender also may require the transferee to sign an -
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all
the promises and agréements made in the Note and in this Security Instrument. Borrower will
continue to bé obligated under the Nofe and this Security Instrument unless Lender releases
Borrower in writing. - i :
If Lender exercises the option to_require immediate payment in full, Lender shall give
Borrower notice of acceleration, The noticé shall provide a l|l)eriod of no less than 30 days
from the date the nolice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. I Borfower fails 1o pay these sums prior to the
expiration of - this period, Lender may invoke any remedies permiited by this Security
Instrument without er notice or demand on Borrower.

(b} No Transfer withoul Lender's Consent.  This paragraph is applicable only if Borrower has
modified the Note (1) urspant to Section 1 or Section 2 hereof; (ii) pursuant to Section 3
hereof and is afforded the right to a monthly fixed int=rest rate conversion option pursuant to
Exhibit A, Section A3, gg&agraph G(i), and has exercised said option or said option has
lapsed; (ii1) pursuant to Section 3 hereof and is afforded the right to a non~montﬁly fixed
inlerest rate conversion option gqrsuam to Exhibit A, Section A3, paragraph G(i); (iv)
pursuant to Section 3 hereof and is not afforded a Fixed Interest Rate Conversion Option
pursuant to Exhibit A, Section A3, Paragraph G(iii); or (v) pursuant to Section 4 hereof;
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It Borrower modifies the Note:~ (i) pursuant to Section 1 hereof; (ii) pursuant to Section 2
hereof; (iii) pufsvant to Section 3 hereof, is afforded the li%}l! 10 a Monthly Interest
Conversion Option pursuant to Exhibit A, Section A3, paragraph G(i), and exercises such --
option ot such option lapses; (iv) pursuant to Section 3 bereof and is afforded the right to a
on-Monthly Fixed Interest Rale Conversion Option pursuant to Exhibit A, Section A3,
paragraph G(ii); (v) pursuant to Section 3 hereof and is not afforded any Fixed Intérest Rate
gé)cnycrszol? Oplfion pursuant to Exhibit A, Section A3, pasagraph G(iii); or (vi) pursuant to
tion 4 hereof. . : ’

Uniform Covenant 17 of the Securily Instrument shall then cease 1o be in effect, and Uniform
Covenant 17 of the Security Instrument, and any cross reference of Uniform Covenant 17 in
the Note, shall instead be described as follows: . o .
Transfer of Property or a Beneficlel Interest In Borrower, If all or any part of the Profrerly
or any interest in it is sold ot transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without' Lender’s prior written consent,
Lender may,. at its option, réquire immediate a5)ay'mem in full of all sums securcd by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal [aw as of the date of this Security Instrument.

If Lender eéxercisés this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must patg all sums secured by this Security Instrument. if Borrower
fails to pay these sums prior to the expiration of this period, Lender may inveke any remedies
permilted by this Security Instrument without further notice or demand on Borrower.

7. Compliance with Other Provisions

The Borrower also will comply wiih all other covenants, alﬁreements, and requirements of the Note

and the Security Instrument, including without limitation, thé Bosrower's covenants and 1_‘adgn:eme‘:nls

to make all payments of taxes, insurance premiums, assessments, escrow items, impounds, and all

other F%ments that the Borrower is obligated to make under the Securit Instrement; however, if

any of the modification options of Sections 1, 2 or 3 above {but got Section 4) are selected by

lllivor:t)fwer. the following terms and provisions are forever canceled, null and void, as of the date
ereof:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any modification to: the type of loan, interest rate, term, or
amount of loan, or any term and provision providing for a fixed rate conversion option under
the Note; and

(b) all terms and provisions of any adjusiable rate rider or other instrument or document that is
affixed to, wholly or pariially mcz?orated into, or is part of, the Note or Security Instrument
and that contains any such terms provision as those referred to in (2) above.

Except as set forth in paragraphs (2) and (b} above, the terms and conditions of the Note and Security Instrument
remcg?n in full full force a.;g :ﬁ'ocl. Y

8. Continuing Effect
Nothing in this Agreemeni shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security Instrurent. Except as otherwise specifically modified or
Brovided in this Agreement, the Note and Security Instrument will remain unchanged, and the
‘orrower and Lender will be bound by, and comply with, all of the terms and provisions thereof,
as amended by this Agreement. Any conflict between this Agreement and the Note or this
Agreement the Security Instrument shall be governed by this Agreement.

Union Federal Bank of ndianapolis -Lender Michael Klinger d -

-Bormower
’k/(»\mlfl (Seal)

Linda Klinger 4 -Borrower
{Seal

-Borrower

M}MQWW) Borower
Ui ow gy, d—

: Notary Public
w223 State of Washington bage 3 of 4 pages)
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STATEOF Wl hla, 404 } Wﬂﬁ?ﬁ@
COUNTY OF (4.l 158 S

Before me, the undersigued, a Notary Public in and for said County and Statc, thi a e
personally appeared b4 ary ounty ate, this 2[/ ay of /1-7/ 2

Nichaef £luyer oo Londe £l o and

acknowledged the execution of the foregoin to be volunt t and deed, fi
onoiedged th going ary ac eed, for the uses and purposes

WITNESS my hand and notarial seal. - 4 o2 M{I
Z 7

My Commission Expires:__ 9 = /3 03 4
y Commission Expires TeAeS A ol ‘7‘2
v Printed Name

County of Residence:____{ K= capm
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STATEOF L s,
COUNTY OF Ailen }>

Before me, the undersigned, a Notary Public in and for said County and State, thisod? dayof May oo}
personally appeared Mary 5. Crothers »NeSr.vice President of

1 2 £3t for » and acknowledged the execution of the foregoing to be
'\33 lfét:aer)"j aﬁnm ‘Jwg?ﬁ- teh:fsa:s and purposes therein set fo%th.

WITNESS my hand and notarial seal.

My Commission Expircs:ﬂ; 30-200% :Bin -
~, Printed N

County of Residence:_len nopety nnted Name

Prepared by: Mary s. Crothers,Waterfield Financial Corporation Sr.Vice President
7500 W. Jefferson Blvd., Fort Wayne, IN 46804
When Recorded, Return To: Union Federal Bank of Indianapolis
7500 West Jefferson Boulevard
Fort Wayne, IN 46804
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