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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument’} is given on May 22nd ._2001 .
The grantoris _Matt R. Nyholm and Linda F, Nyholm, husband and wife ("Borrower’).
The Trustee is_ Clark County Title Company ("Truslee").

The beneficiary (grantee) is American General Home Equity, Inc, which is organized and exisling under the laws
of Delaware, and whose address is s LY, ar 5
Washington (‘Lender’). Borrower, in consideration of the wdebicdness herein crealed and the lrust herein

created, irrevocably grants and conveys 1o Trustee, in trust, with power of sale, the following described property
located in the county of Skamania . §t§!g of Washinaton: —--—-— ———. |

T

CCMAENCING at a point on the South line of the Northwest quarter of
Section 36, Township 3 North, Range 7 East of the Willanette Meridian,
Skamania County, Washington, which point is 345 feet East of the West
quarter corner of said Section 36) thence East along said South line
a distance of 645 feet; thence North to the Southerly line of a
roadway intersection of Ryan-Allen Road and Piper Road; thence
Northwesterly along said road intersection to the Southerly line of
Ryan-Allen Road; thence Westerly along the Southerly line of Ryan-

Allen Road to a point diue North of the Point of Beginning; thence
South to the Point of Beginning.

EXCEPT that portion lying within the right of way of Ryan-Allen
Road and Piper Road.
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Lot Block Plotor Section Township Range. Fulilegal
description, if not set forih abave, is atached as document page number 5.
which has the address of __ 1652 Rvan-Allen Road Stevenson
(street) et
Washington 98648  (herein *Property Address”)

Prior Instrument Reference Volume . Page

; Assessor's Property Tax Parcel or Account No.
~03-07-36-2-0-2600-0 :

- To secure fo Lender the repayment of the indebledness evidenced by Borrower's PromiSéory Note dated

_May 22nd, 2001 . and extensions and renewals thereob@erein *Note”) in the r'ncéoaj sum of

sixty-five thousand seven hundred seventy-sevengpgia, o (U.s.5 65, 797 5 }

with interest thereon, providing for monthly instaliments of principal and interest, with the balance of the

- indebtedness, #not sooner paid, due and payable on June 1lst, 2021 . the payinent of all other
sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust, and
the performance of the covenants and agreemenls of Borrower herein contained.

TOGETHER WITH all the improvements now or hereafter erected o the properly, and all easements, rights,
appurlenanices, rents, royalties, minera, o3 and gas fights and profits, water rights and stock and all fixtures now
or hereafter a pan of the property. Al replacements and additions shall also be covered by this Security
Instrument. Ak of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS ihat Borrower is Ia

widlly seised of the estale hereby conveyed and has the right
o moitgage, grant and convey the Property, and that the Propedy is unencumbered, exceptfor encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject fo any encumbrances of record.

-
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COVENANTS. Borower and Lender covénant and agree as follows:
1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principat of and interest on the det evidenced by the Note and any prepayment and late charges due
under the Note. )

2. funds for Taxes and Insurance. Al the request of Lender, Borrowers shall begin making monthly
payments into an escrow account for the payment of yearly laxes, insurance and other yearty charges imposed
upon the Propesty. = o ) ) _ ‘

3. Application of Payments. Unless applicable law provides othenwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied as provided in the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fnes and impositions altributable to
the Properly which may allain priority over this Security Instrument, and leasetiold payments or ground renls, if
any. Borrower shalf pay these obligations in the manner prescribed by Lender and on Lime directly 1o the perscn
owed payment. Borrower shall promptly fumish to Lender alt notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish o Lender receipls evidencing the

ayments: - . - -

P yBorrower sharl promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(2) agrees in writing lo the payment of the obligation secured by the lien in a manner acceplable [o Lender; (b)
conlests in good faith the fien by, or defends against enforcement of the lien in, tegal proceedings which inthe
P Lender's opinion operate to prevent the enforcement of the lien or forfefture of any part of the Property; or (c)
secures from the holder of the tien an agreement salisfactory to Lender subordinating the lien 1o this Securty
instrument. If Lender delenmines that any par ot the Properly is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice denlifying the lien. Boriower shall salisfy the lien or
L take one or more of the actions set forth above within 10 daysof the giving of notice.

: 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propey insured against loss by fire, hazards included within the term “extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender reguires. The insurance cariier providing the insurance shall be chosen by Borrower subject i
to Lender’s approval which shall not be unré'asonably withheld.

All insurance policies and tenewals shail be acceptable to Lender and shall include a standard morgage
clause. Lender shail have the right to hold the policies and renewals. If Lender fequires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal potices. Inthe event ot loss, Borrower shall give prompl
notice lo the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the testoration or repair is nol economically feasible or Lender's security would be lessened, the -
Ihsurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid lo Borrower. i Borrower abandens the Properly, or does not answer within 30 days.a nolice
from Lender that the insurance casrier hias_offered 1o seltie a claim, then Lender may collecl the insurance
proceeds. Lender may use the proceeds lo repair or restore the Property or to Pay sums secured by this Security
Instrument, whether or not then due. The S0-day. period 57 begin when the notice is given: Unless the Note

provides otherwise, any application of proféads to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. f under paragraph
18 the Property is acquired by Lender, Borrower's fight to any insurance policies and proceeds resulting from
damage 1o the Properly prior 1o the acquisition shall pass to Lender to the extent of the sums secured by Ihis
Security Instfiment immediately prior [o the acquisition.

6. Preservation and Malintenance of Property; Leaseholds,_ Bomower shall not destroy, damage or
subslantially change the Property, aflow the Property lo deteriorate or commit wasle. If this Security Iastrument is
on a leasehold, Borrower shall comply with the provisions of the lease, and #f Borrower acquires fee title to the
Properly, the leasehold and fee tite shal not merge unless Lender agrees 1o the merger in writing.

7. Prolaction of Lender's Rights in the Property: Mortgage Insurance. if Borrower fals o perdorm the
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Preferty (such as a proceeding in bankruptcy, probate, for condemnation
or fo enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of

- the Pioperty and Lender's rights in the Property. Lender's actions may niclude paying any sums secured by a
lien which has priority over this Securily Instrument, appearing in court, paying reasonable attomneys’ fees if and
as pemitted by applicable taw, and enlering on the Property 1o make repairs. Atthough Lender may take action
under this paragraph 7, Lender does not have !o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower secured

!_EI')dEf shall give Borrower notice at the time of or prior to an inspecti
inspection. . : : : -

9. Condemnation. The proceeds of any award or cfaim for damages, direct or consequential, in connection e
with any condemnation or other taking of any par of the Property, or for conveyance in lieu of condemnation, are BEE
hereby assigned and shall be paid to Lender, -

in the event of a lotal taking of the Properly, the proceeds shall "bte applied to the sums secured by this ) S

Security Instrument, whether 6r not then due, with any excess paid to Borrower. Inthe eventofa partal taking of
the Property,” unless Borower and Lender otherwise agree in writing. the sums secured by this Security T
lnstrumet_'np shall be reduced by the amounl of the proceeds multiplied by the following Fractions: (@) the total R
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property o
rmmediately before the taking. Any bafance’_shafl be paid to Borrower
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If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower thal the condemnor offers to
make an award of settle a claim for damages, Borrower fafs to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at s option, either 1o restoration or
C repair of the Propedy o 10 the sums secured by this Security instrument whether cr not then due,

’ o Uniess Lhe Note provides otherwise, any application of proceeds to principal shall not extend or postpcne the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymen!s.

10. Borrowar Nolt Released; Fotbearance By Lender Not a Walver. Extension of the time lor payment of
: modification of amertization of the sums seéured by this Securily Instrument granted by Lender to any successor

in interest of Borrcwer shall not operale lo release the liabdity of the original Borrower or Borrower's SUCCESSOrS in
interest. Lender shall not be required to commence proceedings against any successor i inlerest or refuse o
extend time for payment or otherwise modify amortization of the s'yns secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrownr's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.
11, Successors and Asslgns Bound; Joint and Several Liability; Co-signers. The covenanis and
£greements ol this Security Instrument shall bind and benefit the successors and assigns of Lender and
- Borrower; subject lo the prévisions of paragraph 16. Borrower's covenants and agreements shall be joint and
B several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (2} is co-signing this

Sécufity Instrument onty lo morigage, grant and convey that Borrewer's interest in the Property under the terms of
this Security Instrument; (b) is nol personally oblfigated to pay the sums secured by this Security Instruinent; and
{c) agrees thal Lender and any other Borrower may agree to extend, modify, forbear or make any
accemmodations with regard o the terms of this Security Instrument of the Note withoul that Borrower’s consent.

12. Loan Charges. if the loan secured by his Security Instrument is subject to a law which sels maximum
kan charges, and that law is finally interpreled so thal the mterest or other foan charges collected or lo be
collected in connection with the loan exceed the pemitied limits, then: (a) any such foan charge shall be reduced
by the amount necessary 1o reduce the charge to the permitted limit; and {b) any sums already collecled from
Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose lo make this refund
by reducing the principat owed under the Note or by making a direcl payment 1o Borrower.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by maling it by first class mai unless applicable law requites use of anciher method. The notice shall be directed
to the Property Address or any other address Borrower designaté by notice to Lender. Any notice 1o Lender
shall be given by first class mai to Lenders address slated herein or any othier address tender designates by
notice o Borrower. Any notice provided for in this Security Instrument shall be deemned to have been given to
Borrower of Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Securily Instrument shall be govemed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Nole confiicts with applicable law, such conflict shdll not affect other provisions of this Security

this Security Instrument and the Nole are declared to be severable, :

15. Borrower's Copy. Borrower shafl be given one conformed copy of the Nole and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any
interest in it is sold or ransferred (or i a beneficial interest in Borrower is sold or transterred and Borrower is not a
natural person) without Lenders prior written consent, Lender may, al its option, require immediate paymentin full
of all sums secured by this Security Instrument. However, this option shall not be exercised if the exercise of this
option by Lender is prohibited by federal law as of the date of this Security Instrument.

IfLender exercises this option, Lender shaf gve Bormower notice of aceeleration. The notice shall provice a
period of not less than 30 days from the date the notice is delivered or mated within which Bommower musi pay all
sums secured by this Securily Instrument. if Borrower fals to pay these sums prior fo the expiration of this

period, Lender may invoke any remed'es permitted by this Security Instrument without further notice or demand
on Borrower.

17. Borrower’s Right 1o Reinstate. If Borrower meels certain conditions, Borrewer shall have the nght fo
have enforcement of this Security Instument discontinued al any time prior o the eardier of- (a) 5 days (or such
othet period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale conlaiiad in this Securily Instrument; or (b) entry of a judgment.enforcing this Securily Instrument. Those
condilions are that Borrower: (a) pays Lender alf sums which then would be due under this Security Instruinen
and the Note had no acceleration occurred; (b) cures any default of any other covenanls or agreeménts; (c) pays
all expenses incuried in enfoicing this Security Instrument, including, but no! fimited 1, reasonable altomeys' -
fees; and (d} takes such action as Lendsr may reasonably requice to assure that the fien of this Security
Instrument, Lender's rights in the Property and Bomower’s obligation 1o pay the sums secured by this Security
Instrument shall continue unchanged, “Upon reinstatement by Borrower, this Security Instument and the
obligations se¢ured hereby shall reman fully efféclive as f no accelsation had occurred. However, this nght to
reinstate shall not apply in the case of acceleration under paragraph 16. :

18. Acceleralion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borfower's
breach of any Covenant or agreement in this Security Instrument (bt not priorto acceleration under paragraph 16
unless applicable law provides othenwise). The notice shat specify: (a) he default; :

A e notice by applicable faw.
if the default is not cured on or before the date specified inthe nctice, Lender at its option may require immediate
payment in full of all sums secured by this Security |

nstrument without further demand and may invoke the power
of sale and any other remedies pemitted by applicable law. tender shall be entitled to collect all expenses
incufred i pursting the remedies provided in this paragraph 18, including, but not limited to, reasonable
altomeys’ fees and costs of tite evidence.
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If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of
default and of Lender's efection 1o cause the Property 10 be sold. Trustee and Lender shall take such action
regarding notice of sale and shail gve swch notices to Borrower and to other persons as applicable law may
require. After the time required by applicable faw and after publication of the notice of sale, Trustee, without
demand on Borrower, shall sell the Property al public auction’ fo the highest bidder al the tme and place and
under the lerms designated in the notke of sale in one or more parcels and in any order Trustee delemnines. §
Trustee may postpone sale of the Propesty for a period or periods pemnilted by applicable faw by public
announcement al the time and place fixed in the notice of sale. Lender of its designee may purchase the
Property at any safe. ’ )

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
wananty, expressed or implied. The recials in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made therein. Truslee shall apply the proceeds of the sa'e in the follawing arder: (a) to all expenses
of the sale, including, bul not fimited to, reasonable Trustee's and atlomeys' fees: (b) 1o all sums secured by this
Security Instrument; and (¢} any excess to the person or persons legally entitled 1o it or 10 the clerk of the superior
courl of the county in which the sale 100k place.

19. Lender in Possession; Asslgnment of Renls. Upon acceleration under paragraph 18 or abandonment
of the Property, Lender (by judicially appeinted receiver) shall be entitled to enter upon, lake possession of and
manage the Property and to collect the reffts of the Property including those past due. Any rents collecled by
Lender or the receiver shall be applied first 1 payment of the costs of managemen ofthe Property and collection
of rents, including, bul not limited lo, teceiver’s fees, premiums on receiver's bonds and reasonable attomeys’
fees if and as permitted applicable by faw, and then 1o the sums secured by this Security Inslrument. Nothing
herein contained shall be construed as conslituting Lender a "morlgageelin possession,* unless Lender shall
have entered into and shall remain in actual possession of the Property.

20. Advancss to Protect Securily. This Security Instrument shall secure the unpaid balance of advances
made by Lender, with respect to the Property, for tHe payment ol laxes, assessments, insurance premiums and
costs incurred for the protection of the Property.

21. Reconveyance, Upon payment of all sums secured by Ihis Security Instrument, Lender shall request
Truslee 1o reconvey the Propery and shail surrender this Secutily Instrument and all hotes evidencing debt
secured by this Security Instrument lo Trustee. Truslee shall reconvey the Property without warranty and without
charge to the person ot persons legally entitled to it. Such person or persons shall pay any recordation costs.

22, Substitute Trusteo. Lender, al its oplon, may from time to time appoint a successor trustee to any ..
Truslee appointed hereunderby an instrument executed and acknowledged by Lender and recorded i the office

name and address of the successor trustee. Withoul conveyance of the Propety, the successor trustee shall
succeed to all the title, powels and duties conferied upon the Trustee herein and by applicable law. This
procedure for substitution of trustee shall govem to the exclusion of all other provisions for substitution.

23. Use of Property. This property is not used principally for agncultural or farming purposes:

HREQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

-

Bomrower and Lender requesi the holder of any mongage, deed of trust or other encumbrance with a lien

which has priority over this Deed of Trust o give Notice 10 Lender, at Lender's address set foith on page one of
this Deed of Trust, of any default under the supericr encumbrance and of any.sale or other foreclosure action.

INWITNESS WHEREOF, Borrower has executed this Deed of Trust
N N
Mol K %@ ¢ %m&j‘%
Matt R. frower L er
STATE OF WASHINGTON, i

COUNTY ss:

Ontris_ 22nd gay of May : ., 2001 .
before me, the undersigned, a Notaty Public in and for the State of Washinglon, duly commissioned and swom
personally appeared _Matt R. Nyholm and Linda : i i

to me known to be the individual(s) described in and 1 oDy wiedged
lomethat_ they signed and seated the said inst the ' sed, and
forthe uses and purposes therein mentionad. ;

WITNESS my hand and official seal affixed the day and year i

My Commission expires: _gll- o3

c€6Rrad,

REQUEST FOR RECONVEYANCE TO TRUSTEE:

The undersigned is the holdar of the note of notes securad by this Deed of Trust, Said note or notes, together
with all other indebtedness secured by thi Deed of Trust, have besn pad in ful. Yoy are hereby directad to
cancet said note of notes and this Deed of Trust, which are delivered hereby, and to reconvey, withoul waranty,
afi the estate now held by you under this Deed of Trust to the person or persons legally entitied thereto.

Date

-
{Space Below This Line Reserved for Lender and Recorder)

047-00062 {04-12-99) WAB$13 () Ficst Morigage Preemplion Deed of Trst Page 4 of 4




