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DEED OF TRUST

DATE: May 14, 2001

Reference # (if applicable): ~
Grantor(s):
1. POLZEL, LESLIE C.
2. POLZEL, DEBRA Y.

Grantee(s)
1. FIRST INDEPENDENT BANK
2. Skamania County Title Company, Trustee

Additional on page

q
Legal Description: SEC 36 T3N R7E AND SEC 24 TN R7E Additional on page‘

Assessor’s Tax Parcel ID#: 03-07-36~3-3-0301-00 AND 03-07-36-3-3-0302-00

THIS DEED OF TRUST is dated May 14, 2001, among LESLIE C. POLZEL AND DEBRA Y.
POLZEL, HUSBAND AND WIFE, whose address is 2421 LOOP ROAD, STEVENSON, WA
98648 ("Grantor™); FIRST INDEPENDENT BANK, whose mailing address is Stevenson Office,
167 SW Second Street, P. Q. Box 340, Stevenson, WA 98648 (referred (o below somelimes
as "Lender” and sometimes as "Beneficiary”); and Skamania County Title Company, whose

mailing address ie P.0. Box 277, 43 Russell Streel, Stevenson, WA 98648 (referred to below
as "Trustee”).

!.\’11‘(.‘. :




o

rook A7 P-A_GF asl l

1

, DEED OF TRUST A :
Loan No: 5605818 (Continued) Page 2

CONVEYANCE AND GRANT. For valuaole considerstion, Grantor conveys to Trustee In trust with power of sale, righl .

of entry and possession and for the benefit of Lender as Beneficiary, al of Grantor's right, ble, and inferest in and %o the ;
following Cescribed real properly, logether with al existing or subsequently erecled or affixed buitdings, improvements and -
fixiures; all easements, rights of way, and appurlenances; al waler, waler rights and ditch righls (inciuding stock in utilities
with ditch or irrigation rights); and afl other rights, royalties, and profits relafing o the real property, includir:&wﬂhout fimitation
al minerals, o4, gas, geothermal and similar matters, (the "Heal Property”} located in SKAMANIA County,
State of Washington:

SEE EXHIBIT "A”
The Real Property or-ils address Is commonly known as 2421 LOOP ROAD AND NNA -

N i

LOCATED AT NICKLAUS COURT, STEVENSON, WA 098648. The Real Property tax
identification number is 03-07-36-3-3-0301-00 AND 03-07-36-3-3-302-00.

Grantor hereby assigns as securly fo Lender, all of Gran‘or's nght, tile, and interest in and lo al lsases, Renls, and profils of
the Property. This assigninent s recorded In accordance with RCW 85.08.070; the tien crealed by this assignment is infended
lo be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants 1o Granfor a licensa 1o collect
the Renls and profits, which ficense may be revoked at Lender's option and shall be avlomatically revoked upon acceleation
of alt or parl of the Indebledness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS T
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND } S
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED ) —
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERAMS: S

PAYMENT AND PERFORMANCE. Excepl as otherwisa provided in this Deed of Trust, Grantor shall pay to Lender alt
amounts secured by this Deed of Trust as they becoms due, and shak shictly and in a timely manner parform akt of Grantor's
obligations under the Nols, this Deed of Trust, and th= Relaled Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Granfor's possession and use of the Property
shall be governed by the foliowing provisions: d

Possession and Use. Until the occurrence ol an Event of Default, Granlor may (1) remain in possession and controt of L

the Property, (2) use, operale or manage the Property; and (3) coflect the Rants from the Properly (lhis privilege is a 5 -
Beense from Lender 1o Grantor aulomaficaliy revoked upon defaull). The foflowing provisions relate 1o the use of the
Property or Io other imitations on the Property. The Real Properly is no! used principally for agricuftural purposes.

buty 10 Maintain. Grantor shal maintain the Progerty in good condilion and promplly perform all repairs, replacements,
and maintenance necessary 1o presarva its value.

Nulsance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commil, permit, or sulfer any stripping of P \

or waste on or fo the Property or any portion of the Property. Without Emiting the generality of the foregoing, Granlor will R S
not remove, or grant 1o any other parly the right fo remove, any timber, minerals (including off and gas), coal, clay, ST ’
scoria, soff, gravel or rock products without Lendar's prior written consent.

Removal of Improvemenis. Granlor shall nol demolish or remove any Improvements fom the Real Property wilhout £
Lender's pror written consant. As a condifion 1o the removal of any Improvements, Lender may require Grantor fo make D
arrangements safisfactory (o Lender fo replace such Improvements with improvements of at least equal value. 3

Lender’s Righi lo Enter. Lender and Lender’s egents and represeniatives may enler upon the Real Property al ail LEe .
reasonable times to altend to Lender’s interests and to inspect the Real Properly for purposas of Granlor's comphance T .
wilh the terms and condilions of this Deed of TrusL :

Compliance with Governmental Requirements. Granto- shall promptly comply, and shall prompfly cause compliance
by all agents, lenants or other persons or entiies of every nature whalsoaver who rent, lease or otherwise Usé o occupy
the Preperty in any mannes, with all laws, ordinances, and regutations, now or haceafter in effect, of ali governmentat
authorities apphicable o the ‘use Or oocupancy of the Properfy. Grantor may conlest in good faith any such law,
ordinance, o ragulation and withhold compliance during any proceeding, including appropriale appeals, so long as

0 & [ ¥ so fong as, in Lender’s sole opinion, Lender’s interests in the
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Duty fo Frotect. Grantor agrees neither 1o abandon nor leave unatiended the Property. Grantor shall do al other acts, .

in addifion fo those acts set forth above in this section, which &omﬂ\echaraq@erahduseoﬂhef’ropedyare reasonably : : R

necessary lo protect and presenve the Property. . ) ) RS
DUE ON SALE = CONSENT BY LENDER. Lender riay, at Lender’s option, - (A) declaré immediately due and payable al T
sums secured by this Deed of Trust of (B)-meéséﬂw,hfereslratep(ovidedfofh:lheNotéorotherdocume'hlevidendng . S B
the Indebledness and impose such other condifions as Lender Geems approprale, upon the sale or transfer, without Lender’s : . ’
pﬁorwrﬂisncor’:seﬂl,ofaloranypadow\eﬂealﬁ .OfanyﬁatsrjastinlraeReaIP;openfy.A'sa!eo:lrarsfer’means’the B
conveyance of Real Property or any right, tifle or in[ergd in the Real Property; whether legal, beneficial or equitable; whether i S o
voluntary or involuntary, whether by outright sale, decd, inslaliment sale contract, tand contract, contract for deed, leasehold T T e N
inferest with a term grealer than trves (3) years, lease—oplica conlract, or by sale, assignment, o transfer of any beneficial PO ) ’
interest in or lo &ny land trust helding fitie 1o the Real Properly, or by any other method of conveyance of an intefes! in the -
Real Properly. However, this oplion shall not be exercised by Lender if such exercise is prohibited by federal law or by B
Washinglon taw. - s s :

TAXES AND LIENS. The fallowing provisions refating 10 the taxes and iens o the Propérly a6 par of his Deed of Trust:

Payment. Grantor shall pay when due (2nd in all evenlts prior 1o delinquency} all taxes, spacial taxes, assessments, Vot R
charges (including water and sewér), fines and impositions levied against or on account of the Properly, and shall pay - -

when due all claims for work done on or for services rendered or malerial furnished 1o the Property. Granlor shafl

maintain the Properly free of all fiens having priorty over or equal to the inferest of Lender under this Deed of Trust, -

excep! jor the fien of taxes and assessments not due, except for the Existing Indebledness referred 1o below, and except

as otherwise provided in this Deed of Trust. . .

Right fo Conlest. Grantor may withhold payment of any fax, as:se_ssmen!, of claim in connection with a ‘good fath

dispute over the obligafion to pay, so fong as Lender’s inferest in the Properly is not jeopardized. i a fien arises or is e \
filed as a result of norpayment, Grantor shall within fifieen (15) days after the fien arises or, f a Ben is filed, within ffleen }/ K ]

(15) days aRer Grantor has notce of the Eling, secure the discharge of the fien, or if requested by Lender, deposit with
Lender cash or a sufficient coporate surety bond or other security safisfactory to Lender in an amount sufficient Yo
discharge the fien plus any costs and alttorneys” fees, or other charges that could accrue as a result of a forecloswre or >

H l *
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sale under the bien. Iﬁ any contest, Grantor shat 'defend itself and Lender and shall salisly any adverse judgment before

enforcement against the Property. Granlor shall name Lender as an addifional obfigee under any surely bond furnished
in the contest proceedings. .

Evidence of Payment. Grantor shak upon demand furnish to Lender salisfaclory evidence of payment of the taxes or
assessments and shal authorize the appropriale governmental officiat lo defiver 1o Lender at any time a wiitien slaterment
of the laxes and assessments against the Property. :

HNotice of Construction. Grantor shal nolify Lender al least ifteen (15) days belore any work is commenced, any
services are furnished, or any malerais are supplied 1o the Properly, if any mechanic’s fen, materialmen’s Tien, or other
fien could be asserled on account of the work, senvices, or malerials. Grantor will upon request of Lender fucrish 16
Lender advance asswances satisfactory 1o Lender that Granfor can and wilt pay the cos! of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relaling to insuring the Property are a part of 1his Deed of
Trust. - .

Maintenance of Insirance. Grantor shal procure nd maintain poficies of fie insurance with standard edended
coverage endarsements on an actual cash value basis for the full insurable valué covering afl improvements on the Real
Property in an amouni sufficient tu avoid appfication of &ny coinsurance cause, and with a standard morlgages clause in
favor of Lender, together with such other hazard and Eability insurance as Lénder may reasonably require. Policies shall
be written in form, amounls, coverages and basis reasonably acceplable to Lender and issued by a company or
companies reasonably acceplable fo Lender. Grantor, upon requést of Lender, will deliver to Lender from time 1o lime
the poficies or terlificates of insurance in lorm satisfaclory lo Lender, including siipulations that coverages will not be
cancefled or diminished without at feast ten {10) days prioc writen notice to Lender. Each insurance policy also shaf
include an endarseinent providing that coverage in favor of Lender will nol be impaired in any way by any acl, omission

Federal Flood insurance, f avafable, within 45 days afler nutice Is given by Lender that the Property is localed in a
special flood hazard ares, for the full unpaid principal balance of Ihe !oan and any prior fens on the property securing
the loan, up to the maximum poficy imits set under the Nationa! Flood Insurance Program, or as olherwise required by
Lender, and to maintain such insurance for the term of the toan.-

Appiication of Proceeds. Grantor shall piomplly notify Lender of any 10ss or damage 10 the Property if the esimaled
o3t of repair or replacement sxcoeds $500.00. Lender may make proot of loss if Grantor fails 1o do so within fifteen
(15) days of the casualy. Whether o not Landar's securily Is impated, Lénder may, at Lender’s election, raceive and
retain the proceeds of any Insurance and apply the Pproceeds lo the reduction of the Indebtedness, payment of any tien
affecting the Property, or the restoration and repair of the Properdy. if Lender elects 1o &pply the proceeds lo restoration
and repai, Grantor shall repair or replacé the damaged i destroyed Improvements in a manner satisfaclory fo Lender.
Lender shal, upon safisfactory proot of such expenditwre, pay or isimburse Grantor from the proceeds for the
reasonable cost of repalr or restoration if Grantor is not in default under Ihis Deed of Trust. Any proceeds which have

the Property shak be used first lo pay any amount owing Yo Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shal be apglied lo the principa! balance of the Indebledness. If Lender hoids any
proceeds after payment in full of the Indebledness, such proceeds shall be paid without interest to Grantor as Grantor's
inlerests may appear.

Unexpired Insurance o Sale. Any unexpired insurance shall inure o the benefit of, and pass [0, the purchaser of the
Properly covered by this Dead &t Trust at any buslee's sale or other sale held under the provisions of this Deed of Trust,
or at any foreciosura sale of such Property.

Compiiance with Existing Indebledness. During the period in which any Existing Indebledness described below is in
efecl, compliance with the insurance provisions contained in the instrument evidencing such Existing indebtedness shall
constiute complance with the insurance provisions under this Deed of Trus!, fo the extent compliance with the terms of
irs Deed of Trust would constitute a dupfication of insurance requirement. Ifany proceeds from the instrance become
payableonloss,meprovisionshﬂisDeedofTruslracﬁﬁsionofpfooeedsshalapplyodylolha!porﬁonoflhe
proceeds not payable to the holder of the Exising Indebledness.

LENDER'S EXPENDITURES. if Grantor fals ™ (A) lo keep Ihe Fropery tree of ‘al laxes, fiens, secuily inferssts,

may do so. If any aclion or procaeding ks commenced thal would materiaily affect Lender’s interests in the Property, then
Lender on Grantor's behalf may, but s nol required 1o, Take any aclion that Lender believes 1o be appropriate o protect
Lender’s inferests. Al expenses incurred or paid by Lender for such purposes will [hen bear inlerest al the rale charged
under Ihe Note from the date incurred or paid by Lender 1o the date of repaymen! by Granfor. All such expensés will become
a parl of the Indeblednéss and, at Lender’s option, wil (A} be payable on demand; (B) be added 5 the balance of the .

due and payable at tha Nole's maturily. The Daed of Trust aiso will secure paymant of these amourts. The nghts provided = _
for in s paragraph shall be in addifion fo any olher rights or any remedies to which Lender may be entified on accourt of
any default. Any such action by Lender shall ncl be construed as curing the defaull 50 as fo bar Lender from any remedy that

it otherwise would have had.

TWAI?:RANTY; DEFENSE OF TITLE. The folowing provisions relafing lo ownership of the Properly are a part of this Deed of

Tile. Granlor warrants that:- (a) Grartor holds good and marketable fitle of record 13 the Properly in fee simple, free
andclearqf’alliensandenoumbtancésotherthanlhoseselforthin!heﬂea!PropertydesaipﬁmaintheEﬁsﬁrg
Indebledness section below or in any lifié insurance poficy, tile reporl, or final titfe opinion kssued in favor of, and
accepled by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority fo
execule and defiver this Deed of Trust I6 Lender, : - :

Defense of Title. Subjoct to the exceplion in the paragraph above, Grantor warran's and will forever defend the tifle 16
the Properly against the lawhu claims of af persons. In the event any acion or proceeding s commenced that questions
Grantoc’s file or the interest of Truslee or Lender under this Deed of Trust, Grantor shall defend the action at Grantor’s
expense. Granlor may be the nominal paily in such proceeding, but Lender shall ba entiied to parficipale in the
proceeding and o be represented in the proceeding by counsel of Lender’s own choice, and Grantor will deliver, or
cause to be deliverad, to Lender such instruments as Lender may request from time 1o fime to permit stch participation.

Compliance With Laws. Grantor wamants that the Property and Grantor’s use of the Property complies with alf existing .
apphicable lews, ordinances, and regulaBions of governmental authorities.

Survival of Promises. AN promises, agreements, and statements Grantor has made in this Deed of Trust shall survive
the execution and delivery of this Deed of Trust, shall be conlinuing in nature and shall remain in full force and effect until

. .
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such time as Grentor's Indebledness is paid in ful. -
EXISTING !NDEBTEDNE_SS. The following provisions concerning Existing Indebledness are a part of this Deed of Trusk:

Existing Lien. The Fen of this Deed of Trust securing the Indebledness may be secondary and inferior to an exsting ; -
hen. Granler expressly covenants and agrees to pay, or see 1o the paymant of, the Existing Indebledness and lo prevent Do

. any dafaull on such indebledness, any default under the instruments evidencing such indebledness, or any default '
under any security documents for such indebltedness. ; -

No Modification. Granlor shalt not enter into any agreement with the holder of any morigage, deed of trust, or clher
securily agreement which has priorily over this Deed of Tryust by which thal agreemenlt is modified, amended, exfended,
or renawed without the prior writfens consent of Lender. Granlor shall neither request nor accept any fulure advances
under any such security agreement without the pror written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation proceedings are a parl of this Deed of Trust:

Proceedings. If any proceeding in condemnation s filed, Grantor shat promplly notify Lender in writing, and Granlor

shafl promplly take such steps as may be necessary lo defend Lhe action and oblain the award. Granfor may be tha

nominal parly in such proceeding, bul Lender shall be entified fo participa’s in the proceeding and lo be tepresanied in

thé pioceeding by counsal of its own choice adl at Granlor's expense, and Grantor will deliver or cause 1o be detivered fo o

Lender such instruments and documentation as may be requested by Lender from tme lo lime 1o permil such i L
participation, . - <z

Application of Net Proceeds. if sk or any parl of the Property is condemned by eminent domain proceadings or by any !
proceeding or purchase in beu of condemnation, Lender may al its elaction require thal all o any podion of the net

proceeds of the award be applied io the Indebledness or.iha repair or restoration of the Propedy. The nel proceeds of

the award shak mean the award after payment of al reasonable cosls, expenses, and attorneys’ fees incurred by Trustes

or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folowing provisions refating fo ' R
governmental laxos, fees and charges are a parl of tis Beed of Trusk: BT

Curreni Taxes, Fees and Charges. Upon reques! by Lerder, Grantor shall execule stch documents in addition 1o this R

Deed of Trust and take whalever other action is requested by Lender 1o perfect and continue Lender’s fien on the Rea! £ - .
Properly. Grantor shall reimburse Lender for al laxes, as described below, logether with al expenses Incurred in TRc
recording, perfecting or continuing this Deed of Trust, inciuding without Emilation al taxes, fees, documentary stamps, s .-
and other charges for recording o regislering this Deed of Trust. R

Teaxes. The lollowing shall constiule taxes fo which this section applies: (1) a specific tax upon this type of Deed of EEA . . .
Trust or upon all or any part of the Indebledness secured by this Deed of Trust; (2) a specific lax on Grantor which o

Granlor is authorized or required lo deduct fom payments on the Indebledness secured by this type of Deed of Trust; =7

(3) atax on this type of Deed of Trust chargeable against the Lender of the holder of the Nole; and (4) a specific tax P vl
on af or any porion of the Indebledness or on payments of principal and inferest made by Grantor. o

Subsequent Taxes. if any lax 1o which this saction applies is enacled subsequent to the date of this Deed of Trusl, lhis i R Y
event shall have the same effect as an Everll of Default, snd Lender may exercise any or all of its availabie remedies for . oo e
an Event of Default rs provided below unless Grantor either (1) pays the lax before it becomes définquent, or (2) . )

conlests the tax as provided above in the Taxes and Liens section and deposits with Lender cash or a sufficient T ’
corporate surety bond or olher securify satistaciory to Lender, -

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Deed of Trust as a security
agreement are a parl of this Deed of Trust:

Securily Agreement. This instrument shak constitule a Secuwrity Agreement lo the exient any of Lhe Property constitules e IR
fixiures, and Lender shal have al of tha rights of a secured parly under the Uniform Commercial Code as amended from R ) - :
ime fo ime.

Security Interest.’ Upon request by Lender, Grantor shall execule financing statements and take whalever other action
is requested by Lender to perfact and confinue Lenders securily inlerest in the Fersonal Property. In addition fo
recording this Deed of Trust in the real properly records, Lender may, al any ime and wilhout further authorization from
Grantor, file exaculed counterparts, coples or reproduciions of this Deed of Trust as a financing stalemenl. Granlor shall
retmburse Lender for all éxpenses incurred in perfecting or continuing Ihis security interest. Upon default, Grantor shall
not removs, sevar or delach the Personal Property from the Propesty. Upon default, Granlor shall assemble any
Personal Property not affixed 1o the Properly in a manner and at a place reasonably convenient to Grantor and Lender
and make i avaltable fo Lender within three (3) days after receipt of written demand from Lender lo the extent permitted
by appfhicable taw.

Addresses. The maﬁng addresses of Granior (deblor) and Lendes {secured parly) from which informafion concerning
the securily interest granted by this Dead of Trust may be oblained (each as required by the Uniform Commercial Code)
are as staled on the first page of this Deed of Trust. -

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refafing Yo )gun‘.her assurances and
a!lomey—in—faq!amaparloﬂﬁsDeedomest -

Further Assurances. Al any fime, aid from ime 1o fime, upon request of Lénder, Grantor wil maka, execute and
deiiver, or wil cause to be made, execuled or delivered, fo Lender or to Lender’s designee, and when requested by
Lender, cause o be filed, recorded, refiled, or rerecorded, as the case may be, at such Emes and in such offices and
places as Lender may deem appropriale, afy and al such marigages, deeds of trusl, securlly deeds, securly
agreements, finihcing statements, continuation statéments, instruments of furthér assurance, cerfificates, and other
documents as may, in the sole opinion of Lender, be necessary or desirabla in order fo efiectuate, complete, perfect,
confinue, or preserve (1) Granlor's obligaions under the Nola, this Deed of Trust, and the Related Documents, and (2)
the Bens and securily inferests created by this Deed of Trust on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibiled by law or Lender agrees Io the conlrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in conneclion with the matters referred fo in this paragraph.

Attorrey—In—Facl. if Grantor fails 1o do any of the things refarred 1o in the preceding paragraph, Lender may do so for
and in the name of Granlor and al Grantor's expense. For such purposes, Grantor hereby irrevecably appoints Lender
as Grantor's atiorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all other things
as may be necessary or desirable, in Lender's sole opinion, to accomplish the makers referred 1o in the preceding
paragraph.

ares e,
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RIGHTS AND REMEDIES ON DEFAULT. if an Event of Default
Trusiee or Lender may exercise any oné or more of the following rights and remedies:

the recitais in the reconveyance df any malixs oc facts shall be conclusive proof of the truthhuiness of any sucﬁ matlers or

facts.

EVENTS OF DEFALLT. Al tender's option, Grantor will be in default under this Deed of Trus! it any cfthe following happen:
Psyment Defeult. Granlor falls fo make any payment when due under the Indebledness.

Break Other Promises. Granfor bregks any promise made fo Lender of fals to perform promplly at the time and stictly
in the manner provided in this Deed of Trust orinany agreemant related lo this Geed of Trust. :

Compliance Defayll. Fafure to comply with any olher lerm, obligation, covenant or ¢ondition contained in this Deed ot
Trus\, the Note or in any ¢! the Related Documents. If such a faflre is curable &nd if Granlor has not been ghven a
notice of a breach of *he same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured
{and no Event of Defau!t will have occwrred) if Grantor, after Lender sends writlen notice demanding cure of such faure:
(a) cures the faflure within len (10) days; or (b) if the cure requires more than len {10) days, immedialely initates steps
sufficient lo cure the falure and thereafer continues and compleles all reasonable and necessary sleps sufficient to
produce compliance as soon as reascnably practical.

Defaull on Other Payments. Faiure of Granloe within the time required by this Deed of Trusti 1o make any paymeni for
laxes or inswance, or eny other payment necessary lo prevent filing of or lo effect discharge of any fien.

False Stalements. Any represenlation or stalement made or hrrished lo Lender by Granlor or on Granlor's bekal
under this Deed of Trus!, the Nots, or the Relaled Documents fs faise or misleading in &ny material respect, either now or
at the time made or furnished.

Defective Collsteralization. This Deed of Trust or any of the Relaled Documents ceases 10 be in full force and effect
(including falure of any cofiateral document 1o creale a valid and perfected sacurity inferest or Tien) 2% any time and for
ANy reason.

Death or Insolvency. The death of any Grantor, the insolvency of Grinlor. tha appoiniment of a receiver for any part of

Granlor’s property, any assignment for the benefil of creditors, any type of credilor weskout, or the commencement of ... -

any proceeding under any barﬂuup!f:y or insolvency laws by or agains! Granlor.

Taking of the Properly. Any creditor of governmental 2gency tries lo fake any of the Property or any other of Grantor's
property in which Lender has & ben. This inciudes taking ot, garnishing of or favying on Granlor's accounts with Lender.
However, it Granlor dispules in good failh whether he claim on which the laking of the Properly is based is valid or
reasonable, and it Granlor gives Lender written nobice of the claim and turnishes Lender with monies or a surely bond
salisfactory lo Lender 10 satisfy the claim, then s default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the lerms of any olher agreement batween Grantor and
Lender thal is nol remedied within any grace perod provided therein, Including without imitation &ny agreerment
concerning any indebledness or other cbligation of Grantor fo Lender, whather existing now or later,

Evenls Affecting Guarantor. Any of Iha preceding events occurs wilh respect 1o any guarantor, endorser, suraly, or
accommodation party of any of the Indebledness or any guaranior, endorsor, surely, or accommodation party dies or
becomes incompelent, or revokes or dispules the validity of, or Fability under, any Guaranty of the Indebledness. In the
event of a death, Lendsr, al its option, may, bul shal no! be required 1o, permit the guarantor’s estale to assume

unconditionally the obligations arising under the guaranty in a manner salisfactory to Lender, and, in deing so, cure any
Event of Defautt.

Existing [ndebledness. The payment of any inslalment of principa! or any inlerest on the Existing Indebledness is not
made within the time required by the promissory nole evidencing such indebledness, or a default occurs under the
instrument securing such indebledness and is nol cured dwing any applicable grace period in such instrumenl, or any
Suit or other action s commenced lo loreclosa any exisling fien on the Propesty.

Right to Cure. If such a failure is curable and if Grantor has not been given a nofice of a breach of lhe sama provision
of this Deed of Trust within the preceding twelve (12) months, it may be cured (and no Evenl of Default wil have
occurred) i Grantor, afler Lender sends written notice demanding cure of such falure: (a) cwes the faiure wilhin ten
(10) days: or (b) if the cure requires more than len (10) days, immedately inftiales steps sufficient to cure the faiiure and

thereafter continues and compleles al reasonable and necessary sleps sufficient 1o produce compliance as soon as
reasonably pracbcal.

occurs under this Deed of Trusk, at any ime thereafer,

Election of Rémedies. AP of Lender’s rights and remédies will be cumulalive and may ba exercised alone or together.
An efection by Lender to choose any ona remedy will not bar Lender rom using any other remedy. If Lender dacides lo
spend money or to perform any of Grantor's obligations under this Deed of Trust, afier Grantor's fafiure to do so, that
decision by Lender will not atfect Lender’s right fo declare Grantor in default and o exercise Lender's remedies.

Accelerale lndelﬁedness. Lender shall have thé right al its oplion fo declare the entire Indebledness immediately due
and payable, including any prepayment penafty which Grantor would be required fo pay.

Foreclosure. With respect Io all or a7y part of the Real Property, the Trustee shall have the right fo exercise its power of
sale and lo foreciose by nofice and sale, :and Lénder shall have the right 1o foreclose by judicial foreciosure, in either
case in accordance with and 1o the full extént provided by applicable law.

UCC Remedies. With respect {0 al or any pari of Ihé Personal Fropery, Lender shall have all the rights and remedies of
a secured parly under the Uniform Commercial Code. - .

Collecl Rents. Lender shaX have the nghl, without nofice to Granlor to fake possession of and manage the Property
and collect the Rents, including amounts past due and unpaid, and apply the net ‘proceeds, over and above Lender’s
cos's, against the Indebledness. . In furtherance of this ight, Lender may require any tenant or other user of the Property
fo make payments of rent or usé fees direclly o Eender. if the Rents are coflected by Lender, then Grantor irrevocably
designafes Lender as Grantr's allorney-in-facl 1o endorse instruments received in payment thereof in the name of
Srantor and to negofiate the same and collect the proceeds. Payments by tenan!s or other users to Lender in response
lo Lender's demand shal safisty the cbligations for which the payments are made, whether or not any propér grounds

for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a
receiver. . '

Appoint Recelver. Lender shal have the right to have a receiver appainted 1o lake possession of all or any part of the
Propexty, with the power fo prolect and preserve the Properly, 1o operate the Properly preceding or pending foreciosure
or sale, and 1o collect the Rents from the Properly and apply the proceeds, over and above the cost of the receivership,
agains! the Indebledness. The receiver may serve without bond if permitfed by faw. Lender's right 1o the appointment
¢f a receiver shall exist whether or not the apparent value of the Properly exceeds the Indebtedness by a subslanfial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.
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Tenancy at Sulferance. i Granlor remains in possession of the Proparty aRer lhe Property is sold as provided above or
Lender olherwise becomes entiied lo possession of the Property upon defaull of Grantor, Granlor shat become a
lenant al sufferance of Lender or the purchaser of the Properly and shall, a! Lender's option, either (1) pay a
reasonable rental for the use of the Properly, or (2) vacale the Property immediately upon the demand of Lender.

Other Remedies. Truslee or Lender shall have any other right or remedy provided in this Deed of Trust or the Nots or
by law. .

Notice of Safe. Lender shall give Granfor reasonable nofice of the time and place of any public sale of the Personal
Property or of tha time after which any privale sale or other intended disposition of the Personal Property is lo be made.
Reasonable notice shall mean notice given at least ten {10) days bsfore the tme of the sale or disposition. Any sale of
Personal Property may be made In conjunction with any sale of the Real Property. -

Sale of the Properly. To the exient permitted by appficabla faw, Grantor hereby waives any and al rights to have the
Properly marshaled. In exercising ifs rights and remadies, the Trustee or Lender shal be free lo selt af or any parl of the
Property together or separalely, in one sale or by separale sales. Lender shall be entitied 1o bid at any public sale on all
or any portion of the Property.

Atlorneys’ Fees; Expenses. If Lender insbiutes any suit or action lo enforce any of theiterms of this Deed of Trust,
Lender shak be entifled lo recover such sum as lhe courd may adjudge reasonable as atiorneys’ fees al trial and upon
any appéal. Whether or nol any courl action is involved, and lo the exen! not prohibited by law, &N reasonable
expenses Lender Incurs tha! in Lender's opinion &re necessary al any ime for the protection of its interest or the
enforcement of iis rights shall become a parl of the Indebledness payable on demand and shah bear interest at the Nols
rale from the dale of the expenditure unti repaid. Expénses covered by this paragraph include, wilhout Emitation,
however subject lo any kmils under applicable law, Lender's attorneys’ fees and Lender's 16Qal expenses, whether or not
there is & lawsult, including aftorneys® fees and expenses for bankruplcy proceedings (including storts 1o modify or
vacale any aviomafic slay or injunction), appeals, and any anticipated post-judgmant collection services, the cos! of
searching records, oblaining tifie reports (including foreciosure feports), surveyors' reports, and appraisal Yees, tile
insurance, and fees for the Truslee, fo the extent permifled by applicable faw. Grantor also will pay any court costs, in
addition to all olher sums provided by law.

Rights of Trusiee. Trusloe shall have all of the rights and duties of Lender as sel forih in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Truslee
(pursuant lo Lender's instructions) are par! of this Dead of Trust:

Powers of Trustee. In addition 1o all powers of Truslee arising as a malier of law, Trustee shall have the power 1o lake
the following aclions with respéct to the Property upon the wiitlen request of Lender and Grantor: {a} join in preparing
and fiing a map or plat of the Real Properly, including the dedication of streets or other righ!s lo the public; (b) join in
granting any easement or creating any resbiclion on the Real Properly, and (c) join in any subordination or olher
agreement affecting this Deed of Trust or the iaterest of Lendar under this Dead of Trust.

Obligations o Notity. Trusles shall nol be obligated to nobify any other parly of a pending sale under any other trust
deed or Een, or of any action or procseding in which Grantor, Lender, or Trustee shall he a parly, unless required by
applicable law, or unless the action or procesding is brought by Trustee.

Trustee. Trustes shall meet all qualifications required for Truslee ynder applicable law. In addifion fo the rights and
remedies sel forth above, with respect fo all or any part of the Properly, the Trustee shall have Iha right 1o foreciose by
nofice and sale, and Lender will have the righl fo foreciose by judicial foreclosure, in either case in accordance with and
to the ful ezd,en! provided by applicabla law.

£\

Successor Trusiee. Lender, al Lender’s option, may from fime fo fime appoint & successor Truslee lo any Truslee
appointed under Ihis Deed of Trusl by an inslrument executed and acknowledged by Lender and recorded in the office
of the recorder of SKAMANIA Counly, State of Washington. The instrument shall conlain, in addition lo a other matiers
required by slate law, the names of the original Lender, Tiusles, and Granior, the book and page or the Auditor’s File
Number where this Doed of Trust is récorded, and the name and address of the successor frustee, and the instrument
shall be exscuted and acknowledged by Lender or its successors ininferest. The successor trustee, without conveyance
of 118 Property, shall succeed 1o alt the tile, power, and duties conferred upon the Trustee in this Deed of Trust and by
applicable law. This procedure for substtulion of Trustee shall gavern to tha exclusion of all other provisions for
substivbon. -

NOTICES. Subject to applicable law, and éxcepl for nolice required or allowed by law lo be given in another manner, any
notica required 0 be given under this Dééd of Trust, induding without Bmilation. any notice ot default and any notice of sale
shall be given in wriling, and shal be effoctive when actually defivered, when aclually recaived by lelefacsimie {unless
olharwisé required by law), when deposited with a nationally recogrized overnight courier, or, f maled, when deposited in
the United States mad, as first class, cerfified or régistered mad postage prepaid, direcied 10 the addrésses shown near the
beginning of this Déed of Trust. Al gopies of notices of foreclosure from Lhe holder of any fien which has priority over this
Deed of Trust shafl be senl fo Lender’s addiess, as shown near the beginning of this Dead of Trust. Any person may change
fis or her address forﬁoﬁcesbnderlﬁsDeedprmstbygivInglormalwﬁ_ﬂen nofice o the cther pérson or persons,
specifying that the purpose of the nofice is fo change the person’s address. For notice purposes, Grantor agrees 1o keep
Lender informed at al imes of Grantor's cument address. Subject i applicable law, and except for nofice required or
alowed by law fo be given in another manner, if there is more than one Grantor, any nolice given by Lender 1o any Grantor is
deemed Io be notice given 1o all Grantérs. It will be Grantor's responsibility fo lell the cthers of the nofice from Lender.

ADDITIONAL DEFINITIONS. Terms not otherwise definied in this document shall have the meanings attribu'ed o such terms
in the Uniform Commercial Code. AN references 16 doflar amounts shall mean amounts in lawful money of the United States
of America. - : .

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement with
Lender concerning the matlers covered by this Deed of Trust. To be effective, any change or amendment o this Deed
of Trust must be in writing and must be signed by whoever will be bound or obligated by the change or amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used ‘o
interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with aﬁy other interest or estate
in the Properly at any fime he_!d by or for the benefit of Lender in any capacily, without the written consent of Lender.
Governing Law. This Deed of Trust will be governed by and interpreied in accordance with federa! law and the
laws of the Stale of Washinglon. This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Several Liability. AR obfigations of Grantor under this Deed of Trust shall be joint and several, and af
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below s responsible for
all obligations in this Deed of Trust.

;
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No Waiver by Lender. Granfor underslands Lender will not give up any of Lender’s rights under this Deed of Trust
unless Lender does $0 in writing. The fact thal Lender delays or omils to exercise any right will not mean that Lender
has given up that right. If Lender does agree in writing to give up one of Lender's rights, that does nol mean Granior will
not have lo comply with the other provisions of this Deed of Trust. Granlor also underslands that # Lender does consent
fo a request, that does not mean that Gra~tor will not have lo get Lender's consent again i the situation happens again.
Grantor hurther understands thal just because Lender consents to one or more of Grantor’s requasts, that does nol mean
Lender wil be roquired fo consent o any of Granlor's futLre requesis. Granlor waives presentment, demand for
payment, protest, and nofice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should riok be enforced, that faci by
itself will nol mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a courl wifi enforce The rest
of the provisions of this Deed of Trust even it a provision of this Deed of Trust may be found o be invaid or
unenforceable.

Successors and Assigns. Subject fo any Tmitations stated in this Deed of Trust on banster of Grantor's inlerest, this
Deed of Trust shall be binding upon and inure lo the benstt of the parties, their successors and assigns. If ownership of
the Property becomes vesled in & person other than Grantor, Lender, without notice Yo Grantor, may deal with Grastor's
successors with reference lo vis Deed of Trust and the Indebledness by way of forbearance or exiension without
refeasing Grantor from the obligatioas of this Deed of Trust or fiakdity under the Indebledness.

Time Is of the Essence. Time is of the essence in tha performance of this Deed of Trust.

Walver of Homeslead Exemption. Granlor hereby refeases and waives al rights and benefits of the homestead
exemptioniaws of the Sta'e of Washington as to afl Indebledness secured by this Deed of Trusl.

DEFINITIONS. The following words shall have the foflowing meanings when used in this Deed of Trusk:
Beneficiary. The word Beneficiary” means FIRST INDEPENDENT BANK, and its suocessors and assigns.

Borrower. The word "Borrower™ means LESLIE €. POLZEL and DEBRAY. POLZEL, and aP other persons and entities
signing the Note.

Deed of Trusl. The words Deed of Trust mean this Deed of Trust amang Grantor, Lender, and Trustee, and includes
without limitation an assignment and security interest provisions relating 1o the Personal Property and Rants.

Event of Defaull. The words "Event of Default’ méan any of the events of dafault set forth in this Deed of Trust in the
events of delault section of this Deed of Trust.

Existing Indeblednass. The words "Exisling Indebledness” maan the indebledness described in the Existing Liens
provision of this Deed of Trus!.

Grentor. The word "Granlor™ means LESLIE C. POLZEL and DEBRA Y. POLZEL.

Guarenly. The word "Guaranty™ means the quaranty from guaranior, sndorser, surely, or accommodation parly fo
Lender, including without Emifation a guaranty of al or parl of the Nole.

Improvements. The word “improvemenis® means af existing and future improvements, buildings, structures, mobile
homes affixed on the Real Property, faciities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebledness™ means al principal, inferest, and other amounls, costs and expanses payable
under the Nole or Releled Documents, together with all renewals of, extensions of, modifications of, consclidations of
and subslitutions for the Nole or Relaled Documents and any amounts expended or advanced by Lender 1o discharge
Grantor's obligafions or expanses incurred by Truslea or Lender fo enforce Grantor’s obligalions under this Deed of
Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender® means FIRST INDEPENDENT BANK, s successors and assigns. Tha words “SuUccessors or
8ssigns™ mean any persén or company that acquires any interest in the Nole.

Nole. The word "Nole” means the promissory note dated May 14, 2001, in the original principal amount of
,000.00 from Granlor to Lender, together with all renewals of, exiensions of, modifications of, refinancings of,
consolidations of, and subslitutions for the promissory note or agreement, -

Personal Property. The words "Personal Property” mean all equipment, fotures, and other arlicles of personal property
now or hersafler owned by Granlor, and now or hereafier attached or affixed to the Real Property; fogether with alf
accessions, parts, and addifions lo, all replacements of, and all substitutons for, any of such property; and fogether with
ali issues and profits thereon and proceeds (Including without Emitation afl insurance proceeds and refunds of premiums)
Iromanysaleao!hadsposfﬁonoﬂheproperty. .....

Froperty. The word "Property” means coflectively the Real Property and the Personal Property. e T

Eﬁ? Property. The words "Real Properfy” iean the real property, interests and righls, as further dés‘cribgﬁ'{fﬂfis Degd
rust. ki 4 - :

- o N e N
Related Documents. The words "Relaled Documents™ mear all proissory noles, credit agreements, lda'“gnéer_nenlsf
guaranfies, securily agreements, morlgages, deeds of trust, securily deeds, coflateral morigages, and.all other
instruments, agreements and documents, whether now or hereafier existing, executed in coarfection with the
Indebtedness; provided, that the environmenital indemnity agreements are not Relatéd Documents™ and are not secured
by this Deed of Trust.

Rents. The word "Renis™ means afl present and fulure rents, revenues, income, issues, royalfies, profits, and other
benefits derived from the Progerty.

Trustee. The word "Trustee™ means Skamania County Tifie Company, whose mailing address i P.O. Box 277, 43
Russell Street, Stevenson, WA 938548 and any substitute or successor trustees.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

SYNCRE LN
:

“‘mlllln,,,”

INDIVIDUAL ACKNOWLEDGMENT Lt g

LI N -
25 Tqeng e
srmwm% ) LAl ONa?

. “l.""innn,,‘”

N )SS
COUNTY OF __( i_é_gﬁz_:&z&gw )

A
LTI

On this day before me, the undersigned Nolary Public, personally appeared LESLIE C. POLZEL, personally known to me or
proved lo me on the basis of salistactory evidence lo ba the individual described in and who executed the Deed of Trust, and
acknowledged that he or she signed the Daed of Trus! as his o her fres and volurilary act ard deed, for the uses and
purposes @in mentioned.

Vi k” day of ﬂl@% ,200/
Reslding at QS’ZZUMW .

Nolary Publkc in and for the State of U/ My commission explres & -/3-0.3

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
)85

COUNTY OF

Oni ifis day before me, the undersigned Notary Public, personally appeared DEBRA Y. FOLZEL, personally known to me or
proved 1o me on the basis of salisfactory evidence 1o be the individual describad in and who executed the Dead of Trust, and

acknowledgodlhalheorshesignedtheDeedofTruslasHsorherfreeandvoluntaryaclanddeed,forﬂmusesand
purposes therein menficned.

Given under my hand and official seal this day of .20

By HAesiding at
Nolary Public In and for the Siate of

My oomrhlssion expires

REQUEST FOR FULL RECONVEYANCE

. Trustee

The undersigned is the legal owner and holder of a indebledness secured by this Deed of Trust. You are hereby requested,
upon payment of al sums owing to you, Io reconvey without warranty, 1o the persons entitied therelo, the right, Ifie and

To:

interost now held by you under the Deed of Trust,
Date:

Beneficiary:
By:
- 1ts:
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