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Name__Skamania County EDC &Q"TO“
[Z3 AP i
Address_P. 0. Box 436 —GARY M. OLSON
City/Suate _Stevenson, WA 98648

Deed of Trust s First American Titl
(For Use in the State of Washington Only) ? irst American Title
Wer  Insurance Company

THIS DEED OF TRUST, made thisl s t dayof __ May .
19_2001,BETWEEN Lora
—Bhondel Cochran dba The Spar Tree Inn

-GRANTOR,

whose addressis__ 46, Russe] ] Street
Stevensa KA Q8648 , {this space for title comypany use onlyf
and FIRST AMERICAN TITLE INSURANCE COMPANY, a California corporation as TRUSTEE, whose address
is .
and _ Skamania County EDC, 167 NW Sécond St.. StevensgnL_ﬂA_Eﬂﬁﬂﬁ_.
BENEFICIARY, whose add(gss is

» WITNESSETH: Granior hereby bargains, sells and <onveys to Trustee in Trust,
with power of sale, the following described real propertyin___Skamania County, Washington:

NE 4 NE 4 Section 1, T2nR7E

(Please see attached full legal on page 3)

Assesscr's Property Tax Parcel/Account Number(s):
2-7-1-1-1-3500

which real property is not used i;ﬁ:mipally for agricultural or farming purposes, together with all lhc: tehcmenf:s: héreditaments,
and appurtenances now or hereafter theretinto belonging or in any wise appertaining, and the zents, issues and profits thereof.
This deed is for the purpose of securing performance of each agreement of grantor herein conga,ined.i afd paymeént of the sum of

Ten thousand £wo hundred sey ' : e _—
, Dollars($__103;271.50 -
with interest, in accordance with the terms of a promissory note of even date berewith, payable to Beneficiary of order, and made

by Grantor, and all renewals, modifications and extensions thereof, and also such further SUIs as may be advanced or loaned by
Beneficiary to Granior, or any of their successors or assigns, together with interest thereon at such rate as shail be agreed upon.
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To protect the security of this Deed of Trust, Grantor covenants and agrees:

k. To keep the property in good condition and repair; to PCrmit po w aste thereof; to complete any building. structure of improsement being
built or about fo be built thereon; to restore prompily any building. structure or improvement thereon w hich may be damzged or destroyed, and
to comply with all laws, ordinances, regulations, covenznts, conditions and restrictions affecting the property. -

2. To pay before delinguent all fawful taxes and assessments upon the propety; to keep the property free and dlear of all other charges, licns
or encumbrances impairing the security of this Deed of Trust, . .

3. Tokeepall buildings bow or hereafier erected on the property described herein continwously insured against foss by fire or other hazards in
an amournt not fess than the total debt secured by this Deed of Trust. Al policies shal be held by the Benefiiary, and be in such companies
as the Beneficiary may approve and have loss payable first to the Beneficiary, as its interest may appear, and then to the Grantor. The amouat
collected under any insurance policy may be applicd upon any indeMedness hereby secured in‘such order as the Bencficiasy shall dstermisie.
Suck application by the Beneficiary shall not cause discontinvance of any proceedings 10 foreclose this Deed of Trust, In the e ent of
foreclosure, all rights of the Grantor in insurance policies then in force shal pass to the purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee, and 1o pay ali
costs and expenses, including cost of titke seaich and attorney’s fees in a reasonable amount, in any such action or proceeding. and in any suit
brought by Beneficiary to foreclose this Deed of Trust.

S. To pay all costs, fees and £xpenses in connection with this Deed of Trunt, including the expenses of the Trustee incurred in enforcing the
cbligation securcd bereby and Trustee™s and 2iormey’s fees actuzlly incurred, as provided by statute.

6. Should Grantor fail to pay when due any taxes, asscssments, insurance premiums, liens, encumbrances or othei charges against the propeny
hereirabove descrited, Beneficiary may pay the same. and the amount sg paid, with interest at the rate sct forth in the note secured hereby,
shall be added to and become 2 pant of the det secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. In the event any portion: of the property is taken or damaged in an eminent domain proceeding. the entire amount of the award or such
portion as may be necessary to fully satisfy the obligation secured hereby, shall be paid 1o Benefiiary to be applicd to said abligation.

2. By accepting payment of any sum secured hereby after its due date, Beneficiary docs not waive its right to require prompt payment when
due of all other sums so secured or to declare default for failure to so pay.

3. The Trustee shall recony ey all of any part of the pre 1ty covered by this Déed of Trust to the person entitled therelo, on written request of
the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyanc® made by the Beneficiary
or the person entitled thereto.

4. Upon default by Grantor in the paymeat of any indebledness secured hereby ot in the performance of any agreement contaired herein, all
sums secured hereby shall immedsately become due and ayable at the option of the Beneficiary. In such event and upon written request of
Beneficiary, Trustee shall sell the trust property, in accor e with the Deed of Trust Act of the State of Washington, at public auction to the
highest baimcr. Any person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as follows: )10 the expense
of the sale, including a reasonable Trustee’s fee and altomey’s fee, (2) to the obligation securcd by this Deed of Trust; (3) the surplus, if any,
shall be distributed to the persons entitled thereto, .

5. Taustee shall deliver to the purchaser at the sale its decd, without warranly, which shall convey to the purchaser the inferest in the property
which Grantos had ot had the pewer to convey at the time of his cxecution of 1his Beed of Trust, and such as he may have acquired thereafter.
Trustees deed shall recite the facts showing that the sale was conducted in compliance with all the requiremnents of law and of this Deed of
Trust, which recital shall be prima facie_evidence of such compliance and conclusive evidence thereof in faves of bona fide purchaser and
encumbrancers for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington fs not an exclusive remedy;
Beaneficiary may cause this Deed of Trust to be foreclosed as 4 morigage.

7. In the cvent of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoint in writing a successor trustee, and upon
the recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustee shall he
vesied with all powers of the original trustec. The trestee is not cbligated to notify any party hereto of pending sale under any other Beed of
Trust or of any action o proceeding in which Grantor, Trustee or Beneficiary shail be'a party unless such action or proceeding is brought by
the Trustee.

8. This Deed of Trust applies 16, inures to the benefil of, and is bisding not only on the parties hereto, but on their heirs, devisces, legatees,
administrators, executors and assigns. The term Beneficiary shall mean the holder and owrer of the note secured hereby, whether or not

W _GHo/o)

S—/0-c/

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

« n fully paid and satisfied; and you are hereby requested and
directed, on payment to You of any sums owing 1o you under the terms of s3id Deed of Trus, to cancel said note above mentioned, and a!l other
evidence of indebtedness secured by said Deed of Trust deliv 2ether with the said Deed of Trust, and io recoavey,
without warranty, to the partics designated by the terms of said Peed of Trust, all the estate now held by you thereunder.

Dated - .19

ﬂ)notbsewdaawﬂvsl)eedq‘TmstOR’niENOTEwhﬂl it secures. Both nustbedelxiatﬂtotheTanzceformmﬂm before
recorverornce will be made.
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EXHIBIT =~p»

of the TOWY oF
on file and of
County, Washington;
st corner of the

latu bereby duscr N he

tract hevebv vercribeds thence south 559 30¢ ueat along the outer

line of edov of the xhive me-sloned theatre buildigg 80 feet:

thencs north 347 30¢ wese 33 fout: thence north 55° 10° epst

60 feat to the eos: line of tho zeid Block 8: thence south 34° 30°
sact along the east liae of s3id Block B . 13 feet to the initial point:
TOGETHIR vith an easement 3 feet in width for a sidewsls adjacent to
said tract ca *he Dorthicrly side 89 more. pareiculacly o :seribed in
dsed dated March 10, 1915, and Focorded parch 13, 1925, at Page

213 of Bock U of Deeds, fecords Of Skamania Ccuaty, Yarbington,

.

IN ADDITION :
Recorded Dec 27, 1993 and properly added to above said property.

Except that portion conveyed 16 Jouis M. Joseph byinst. Recorded 10-26-1967 58
145t o _ p . Book 58 page

GWH.Mimstmri-C«mryAsum
Dete 2. Y Parcel # 22724~/ - 3500

g 257/
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STATE OF WASHINGTON, ACKNOWLEDGMENT - Individual
55,
- County of jkm}n Ve

On this day personally appeared before me L o rﬁle (2 /J/"n dlrx o a-n._{ l"\ her def
Cochran

tome known

—Lheemy

signed the same as £ £Z¢ 1c free and voluntary act and deed, for the uses znd purposes therein mentioned.

tobette mdmduﬂ(s) describéd in and who executed the within and foregoing instrument, and lclnowlcdged that

GIVEN under my hand and official seal this /9 5 _giyol N b(-; oo

L
. e,

1 Aber,, -
KUY
.\

AT

Nglary Pablic in and fi
esiding at S5 festuns oo,

[ d
"'f&uo\‘f
- ", A
My appointment expires \.’5,/& M)? #0110t i

STATE OF WASHINGTON,

ACKNOWLEDGMENT - Corporate
s5. :

County of

On this day of 19

before me, the undersngncd a Notary Public in and for the State of
Washington, duly commissioned and sworn, personally appeared

and

1o me known (o be (he

Pm‘\._‘rﬂ, [ Secretary, respectively, of

the corporation lfm'executed the foregoing instrument, and acknowledged the said instrument 10 be the free and voluntary

act and deed of said corporation, for the uses and purposes therein mentioned, and on oath stated that M

wihorized 10 execute the said instrument and that the seal alfixed (if any) is the carporate seal of said corporstion.

Witness my hand and official seal hereto affixed the day and year first above written.

Notary Public in and for the State of Washinglon,
residing ar

My appointment expires

WA-46A (11/96)

This jurat is page of and is attached o dated




