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Loan No.110018879 DEED OF TRUST

Grantor(s) (Borrower); (I) ELLISON, TERRY L
@
3)
“)
;
: ) : ,
Grantee(s) (Beneficiary & Trustee): (1) RIVERVIEW COMMUNITY BANK

. ) (2) RIVERVIEW BERVICES, INC.
Legat Description (abbreviated):
_ LOT 7 CARSON VALLEY II

additional legal(s) on page 2,
Assessor’s Tax Parcel ID #: 03-08-11-3-0;3306-00

THIS DEED OF TRUST ("Security Instrument*) ismadeon~ MAY 10 y 2001

The grantor is TBRRY L ELLISON A SINGLE PERSON :
. ("Borrower"). The trustee is
RIVERVIEW BERVICES, INC.

. ("Trustee*). The beneficiary is
RIVERVIEW COMNUNITY BANK b
which is organized and cxisting under the laws of the U.8.A. » and whose address is
700 NE 4TH AVENUXR
CAMAS, WA 98607 B
- ("Lender”). Borrower 0wes Lender the principal sum of
_FIFTY PIVE THOUSAND AND 00/100 ,
Dollars(U.5.3 55,000.00 ). This debt is evidenced by Borrower's note dated the same date a5
this Sécurity Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on - June 1, 2016 - This Security Instrument secures to Lender:
(a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest; advanced under paragraph 7 (o
protect the security of this Security Instrument; and () thé performance of Borfower’s covenants and
+ agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trusiee, in trust, with power of sale, the following described property located in

: SKAMANIA County, Washington:
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LOT 7 CARSON VALLEY 1X, ACCORDING TO THX RECORDED PLAT THEREOF,
RECORDED IN BOOK A OF PLATS, PAGE 155, IN THE COUNTY OF
SRAMANIA, STATE OF WASHINGICN.

which has the address of 81 NOBLX FIR DR
{Sueet)
Washington 98610 ("Property Address®);
{Zip Code)

. . TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements,
appurtenances, and fixtures pow or hereafier a part of the property. All replacements and additions shall also

be covered by this Security Instrument. All of the foregolng is referred to In this Security Instrument as the
IPI.O - - .

. ~*BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to glint and convey the Properiy and thal the Property is unencumbered, except for encumbrances of
record. Borrower warranis and will defend generally the title to the Property against all claims and demands,
subject tu any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real
property., . . .

UNIFORM COYENANTS, Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and Interesi; Prepayment and Late Charges. - Borrowet sha!l prompily

pay when due the principal of and inferest on the debt evidenced by the Note and any prepayment and late
charges due under the Note. c g . o

2. Funds for Taxes and Insurance. Subject (o applicable law or to a writtei walver by Lender,

Borrower shall pay (o Lender on the day monthly payménts are due under the Note, until the Note is paid in
full, a sum (*Ponds®) for: (1) yearly taxes and assessments which may attain priority over this Security
Instrument as 2 lien on the Property; (b) yearly leasehold payments or ground renls on the Property, if any;
(c) yeariy hazard or property ins premiums; (d) yearly flood insurance premiums, if any; (¢) yearly
morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called
"Escrow ltems. * Lender may, at any time, collect and hold Funds'in an amount not to exceed thé maximum

_ amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the

" fedéral Reéal Estate Settlement Procedurés Act of 1974 as amended from time to time, 12 U.S.C. 2601 e
seq. ("KESPA"),unless another law that applies to the Funds sets a lesser amount. If 50, Lender may, at any
time, collect and hold Funds in an amount not to exceed the Jesser amount. Lender may estimate the amount
of Funds due on the basis of currentidata and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law. i - . .

:- 'The Funds shall be held in an institution whose deposits are instred by a federal agency, instrumentality,
of entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may regquire
Borrower to pay a one-time charge for an independent real estate tax reporiing service used by Lender in
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connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or

applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or

earnings on the Funds. Botrower and Lender may agres in writing, however, that interest shall be paid nn the

Funds. Lender shall give to Borrower, without charge, an annval accounting of the Funds, showing credits

and debils to the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged
- as additional security for all sums sécured by this Security Instrument, . - . .

- If thé Funds held by Leader exceed thé amounts permitied to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the fequirements of applicable law. If the
amoust of the Punds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so olify Borrower {n writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion. : -

Upon paymeat in full of all sums secured by this Security Instrumeat, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lendér shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shali apply any Funds held by Lender at the time of scquisition
or sale a3 a ¢redit against thé sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs .1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, (o amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, (o any
late charges dud under theé Note. .. =~ . o )

4. - Charges; Liens. Borrower shall pay i (axes; assessments, charges, fines and Impositions
attributable to the Property which may attain priotity over this Security Instrument, and leaschold payments
or ground rents, if any. Borrower shall pay these obligationsin the manner provided In paragraph 2, or if not
paid [n that manner, Borrower shall pay them on time directly to'the person owed payment. Borrower shall
promptly fumnish to Lender all notices of amounts to be pald under this paragraph., If Borrower makes these
paymeats directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (3) agrees in writing (6 the rayment of the obligation secured by the lien fn & manner acceplable io
Lender; (b) contests in good faith the lien by, ot defends against enforcement of the lien in, legal proceedings
which in the Leader's opinion operate to prevent the enforcement of the lien; o1 (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject fo a lien which may attain priority over this Security
Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lienor take one
or more of the actions set forth above within 10 days of the giving of notice.

5.  Hazard or Property Insurance, Borrower shal keep the improvements now existing or hereafter
crected on the Property insured against loss by fire, hazards included wititin the term "extended coverage™ and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be

- maintained in the aniouats and for the periods that Lender requires. The insurance cartier providing the

withheld. If Borrower fails to maintain coverage described above, Lender may, at Eender's option, obtain

coverage to protect Lender's rights in the Property in acoordance with paragraph 7. :

., .. Allinsurance policies and renewals shall be aoceplable to Lender and shall include a standard morigage

clause. Lender shall have the right to held the policies and renewals. If Lender requires, Borrower shall

prompily give to Lender all receipts of paid premiums and renewat notices. In the event of loss, Borrower

shall give promst notics to the insurance carrier and Lender. Lender may make proof of loss if not made
. .. promptly by Borrower. - s - .
T 7 7 Unlese Lender and Borrower othenwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the resteration or repair is economicaily feasible and
Lender’s security is not lessened. If the restoration or repair s not economically feasibie or Lénder’s security -
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
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. % Inspection. Lenderor its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an isspection specifying feasonable cause for the
inspection. ' o : - ) ' )

10. Condemnation. The procceds of any #ward or claim for damages, direct or consequential, in
connection with any ¢ondemnnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lénder, o v ,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whethér or not then due, with any excess paid to Borrower, [n the event of a partial

taking of the Property in which the fair market value of the Property Immediately before the taking is equal to
or grealer than the amount of thé sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otheswise agree in writing, the sums sécured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of & partial 1aking of the Property in
which the falr market value of the Property inimediately before the taking is less than the amount of the sums
secured immediately beforé the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums arc then dus. ) o

If the Property Is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condeimmor
offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or fo the sums secured by this Security Instrument, whether or not
then due, - ) = .-

Unless Lender and Borrower otherwise agres in writing, any application of proceeds fo principal shali
not extend or postpone the due date of the monthly payments referred to In paragraphs | and 2 or change the
amount of such payments, i E

11, Borrower Not Released; Forbegrance By Lendes Not a Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender .
{0 any successor In interest of Borrower shall not operale to release the liability of the original Bofrower or
Borrower's sutcéssors in Intetest. Lendei shall not be required 10 commence proceedings agalnst any
successor in intérest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
sucoessors in interest. Any forbearance by Lender In exercising any sight or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. -

' 12, Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shal! bind and benefit the successors and assigns of Leader and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (2) is co-signing

this Security Instrument only o morigage, grant and convey that Borrower's interest in the Property under

the terms of this Security Instrument; (b) is not personzlly obligated to pay the sums secured by this Security

Instrament; and (c) agrees that Lender and any other Borrower may agree {0 extend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument or (he Note without that

Borrower’s consent. . ‘ - .

.. 13. Loan Charges. If the loan secured by this Security Instrumient is subject to & law which sets

maximus loan charges, and that law is finally interpreted so that the interest or other loan charges collected

or 1o be collected in connéction with the loan exceed the permiited limits, then: (a) any such foan charge shall
be reduced by the amount necessary to reduge the charge 10 the permitted limi; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to

Borrower. If a refund reduces principal, the reduction will be treated 2s a partial prepayment without any

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
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- As used in this paragraph 20, * gzafdc‘us Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, keroséne, other
flammable or toxic petrelevin products, toxic

_ ' ¢ y pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials,

g As used in this paragraph 20, *Environmental Law®
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
envirofumental protection. 0 , L o -
NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as follows: .~
21, Acceleration; Remedies, Lender shall give notice fo Borrower prior to acceleration following
Borrower’s breach of any covenant or égreemént in this Security Inst :
’ : erwise). The notice shall specify:

not less than 3 days frem the date
ed; and (d) that failure to cure the

() the default; (b) the action required to cure the default; () a date,
the notice s given to Borrower, by which the default must be cur

 lnch ¢ notlce by applicable law, If
the default is not cured on or before the date specified in the notice, Lender st ifs

I option may require
te payment in full of ali sums secured by this Securlty Instrument without further demand and

applicable law may requiré, After the time required by applicable law and after publication of the
notice of sale, Trustee, without demand cn Borrover, shall sell th
highest bidder at the time and place an

. Property at any sale, : -,

Trustee shail deliver to the purchaser Trusice’s deed conveying the Property without any covenan{
or warranty, expressed or implied. The recitals In the Trusice’s deed shall be prima facle evidence of .
the truth of the statements made therein. Trustee shall 8pply the proceeds of the sale in the following
order: (a) to all expenses of thé sale, including, but not limited to, reasonable Trustee's and attorneys'
fees; (b) to all sums secured by this ty Instrument; and (c) any excess {o the person or persons
legally entitied 10 it or to the clerk of (he superior court of the county in which the sale took place.

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to . ey the Property without Wwarranty

“and without charge to the Person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. :

Lender may from time o time appoint

. ( ceased to act. Without conveyance of the

Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
24,

Use of Property. The Property is not used principally for agriculturat or farming purposes.

)
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25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and sball amerd and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument, (Check applicable box(es))

D Adjwuble Rate Rider I:J Coodominium Rider D 1-4 Family Rider

D Graduatod Payment Rider D blanncd iJnil Developuient Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Other(s) [specify]

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower iccepts and agrees to the terms and covenants contained in pages 1
through 9 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

(Seal) (Seal)
TERRY L ELLISON “Borrower rorover

(Seal) , (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Bosrower -Borrower
.

Notary Public

~ State of Wisltegton——
JAMES R COPELAND, JR

. MY COMMISION EXPIRES
STATBOF WASHINGTON,  J/Ganarte oo ) Septenber 192003

R e

Onthis /0::  dayof Me Avo) » before me the undersigned, a Notary Public
in and for the State of Washington, dul%omnﬁssioned and sworn, personally appeared TERRY I, BLLTSON

; . to me known to be the individual(s)
described in and who executed the foregoing instrument, and acknowledged tome that  he
signed and sealed the said instrument as  his free and voluntary act and decd, for the
uses and purposes thesein mentioned. :

WITNESS my hand and official seal affixed the day and year in this certificate above written.

My Commissioa expires: 9 ~ /3 -03 - 2 2. AL
7 y 1ot expires Nogarff Piblic in and for'the State of Washington residing at:

Skeveason

Ferm 3048 $/90
: GREATLASD B
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noox‘zbﬁ PAGE 782

REQUEST FOR RECONVEYANCE

To Trustee:

The undefsigned s the bolder of the note or Botes secured by this Deed of Tru
together with alil other indebiedness secured by this Deed of Trust, have been paid in full
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby,

without wiz-nmiy. all the estate now held by you under this Deed of Trust to the persen
entitled thereto. - i

s5t. Said zote of notes,
- You are hereby
and to reconvey,
or persons legally

Date;

Form 3048 9/90
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