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Account No.: 0002809535 DEED OF TRUST

1240 {Line of Credii Trust Deed)

Referenca Numbers of Documents Assigned or Roleased:

Grantor(s): MCKENZIE, DAVIDO M AND MCKENZIE, KATHY L

WASHINGYON STATE EMPLOYEES CREDIT UNION, BENEFIGIART
Grantes(s);_COMMONWEALTH LAND TiTLE, TRUSTEE

Legal Description: LOT 4 BLK 6 2ND ADDN TO HILL CREST

Sy v

!_“euo Uh: e
Byt

DATED: 04/3012001 A

MCKENZIE, DAVID W ) MCKENZIE, KATHY L T

640 NE MAJOR STREET {"Trustor,” hereinafter “Grantof,”)
whoss sddress is STEVENSON, wA 98648-

Assessor's Property Tax Parcel or Account No.: 03 76 36 2 30100 00

AND Washington State Employees Credit Union » Beneficiary (~Credit Union, "}

whose sddress Is P.0. Box WSECU Olympia, WA. 98607
COMMONWEALTH LAND TITLE, TRUSTEE
AND: 2702 COLBY AVE BOX 51 EVERETT,WA 98201 Wsee )

Grantor conveys to Trustes for benefit of Credit Union as beneﬁcia% al of grantor's rL':ght. title, and interest in and to the

following described real [the Real "pr. “), together with all existi or subsequently erected or affixed improva-
ments"o‘? fixtures snd '"grgg:gvm‘ replacemog?svsubsggmions. and proceedr;gthareor. ?ghecane of the follawing) -

D ]Ahia Deed :Jf Trust is part of the collateral for the Agreament:in addition, other collateral alsg may secure the
greement,

= This Deed of Trust is the sole collateral for the Agreemant.

LOT 4 AND THe NORTH 28.79 FEET OF LOT 5, BLOCK 8, SECOND ADDTION TO
HILLCREST ACRE TRACT $, ACCORDING TO THE PLAT THEREOF, RECORDED W
BOOK A OF PLATS, PAGE 100, RECORDS OF SKAMANIA COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAMANIA - STATE OF WASHINGTON
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D-Therch 8 mobile home on ths Resl Property, which is covered by this security instrument, and which is and shall rermain:
[Pleese check X which i3 sppliceble) »

- Personal Property _ Rea! Property
is Deed of Trugt secures check if spplicatile) - - e
Line of Credit. A fe(vo!vinq‘ linspojl caaczt which obligates Credit Union ie maka sdvances to Grantor in the niaximum
ipal smount at anyonstineol § - until the Agreement is terminated or
tuspended or if advances are made L 15 MAXMUM credit Timul, 8 rantor Complies with the terms of the Agreement
dsted . : . [In Oregon, for iposes of ORS 88.110 and in Id
matwity Bt 6 [

P, 2ho, the maximom term or
feamen ::? nE renawals or extensions fs 30 years from the date of the A r
nay be sdvanced by gged.it Union, repaid by [ I
Agresment, Notwithstanding the 2mount ovtstanding et any partcufar time, this Dee i 5
undeﬁ dtm ﬁg{eement. The l.;npr:’id bagalnce of !h:};rnig oifccegutt_ undter tthe Axreemqnt_w'}l fgma!n in :‘téﬂ I'%caexand eiffecé o
A A 8 2erg outstand; slsnce on ine from time 1o time. An tncipa’ advance under the Fire of credit tha
exceeds the :r‘r?omi showny abov:gn the principal smount of the Agreement zvﬁ{

not be sscured by this Deed of Trust.
[X] ¢ Loan. An equity koan in e intipal smountof 8 26,000.00
Eder the 'ﬂ;:rr:\ys of the Agfgemtznl dated 0/38G) oeineip

« {In Cregon, O PUTDISES O 3 Tm‘m—laiho,

Maximum term of maturity date of greement, INCTOIING renewals o?zxtensionsﬁs 30 years from the date of the
Agreement.) To the extent of repagment, Grantor may request subsequent loan advances subject to Credit Union's credit
and security verification. This Deed of Trust secures tha totat indebtedness under the Agreement. ..
The term “indebtedness® a3 used In this Deed of Trust, shall mesn the debt to Credit Union described sbove, including
interest thereon as described in the credit dgreemant, plus (s} any amounts expended o advanced by Credit Union to N
discharga Grantor's obi ations hereunder, and bl any expenses incurred by Credit Union of Trustes to enforce Grantor's
obligetions hereunder, with interest thereon at re1a of Agreemant.

The credit aqre:dment deséribi th&;apaymenl terms of the ind

lebredness, and an nates, dgreements, or documents given
fo renew, extend or substitute Credit agreement originally issued is refeired to as “the Agreement*. The rate of
interest on the Agfcemgnt is subject to indexing, edjustment, renewal, or renegotiation.

" The term "Borrower® is used i the Deed cf Trust fof the Convenience of the parties, and use of that term shall not affect
the fiability of any such Borrower on the Agreement or create any legal of equgtable interastin the Property in Bo
8830n of this Deed of Trust. Borrower who cosigns this Deed of Teust, but does not execute the Apreement: (s) is
°°"‘b’§2& this Dead of Trust to grant and conv%mat Borrower's Interast in ths Proper
this of Trusi; Jbl i3 not parsonalty & ¢t the A

it and any o

fiable und 1 excopt 2 otherwise Lrovkied by inot of o g ferms &
f liable unde reement except as otherwise provide Y 12w or contract; and [~
agreas thet Credi thet borrower he;undegr may agree h? extend, modify?'rorebear. release any collateral, or
make any othet accommodations Ot amendments with regard to 'J‘?o terms of this Deed of Tiust of the Agreement, without
notice to that Borrower, wi that Bofrower’s consent and without releasing that Borrower of modifying this Deed of
Trdst as to thet Boriower's intersat in the Property.

This Deed 'of T » including the sssisnment if ncoma and tha securit interest is givenito secure pa ment of the
Inrgobtednen [] pe";?orm!ra?\ce of al]'%nntoe‘n obligations under this geed of Trus? ard the Agreer%e‘r'n and is given and
sccopted under the folowing terms: -

1 hts and Qbkgations of Borrower. Borrower/Grantor has various rights and obligations under this Deed of Trust.
Hme rights and responsibilities 810 34t forth In the following para raphs:1.1. Pa ments and Parform.ance,‘ 2. Possassion and
4 sintenance of Property; 3, Taxes and Liens; 4, é,opennnama?e pewrance; 5. Expenditure by Credit Union; 7.

- mnation; 3.2, Remadies; 10.1; Consent bg‘ edit Union: 10.2. Effect of Consent: 11, Security Agreement; Financing
Statements; 14, Actions ugon Jermination: 14,5, Attorneys Fees and Ex nses; 16.2, Unit ownershig ower of Attorney;
18.3. Annwal Reports: 16, Joint and Several Lisbility; 16.8. Waiver of mestead Exemption; and 17.3. No Modifications.
11 P» and Pe nce. Grantor shall p&y 10 Credit Union all amounts secured by this Deed of Trust as they becomea
due, and shall stricty &erform a1 of Grantor's of igations.

2. Pos and Meintensnés of the Pr
2.1 . Possession.

ntdl in default, Grantor ma temsin in ssession and control of and o rals and manage
collect the Income from the 3 - v K pe o

2.2 Duty to Malntaln, Gran%r shall maintain the Prop in first class condition and om| erform: afl ¢
maintenance necessary fo press its valye, " promptly pe
2.3 Nul , Waste, Grantos § N naither ¢
118 property of any portion thereof ncluding wi
timber, minerals {mclucrmg ofl and 8“, of %r‘ave! of rock ucts, .
2.4 h_cmoval of Imprevements. Grantor s B not deml%:l‘\sof femove any irngcovements from the rea! property without tha
fﬂOf written consent of Credit Union. Credit Union shall ¢ ent if Granlor makes ariengements satisfactory to Credit Union
0 teplace any improvement which Grantot proposes to remove with one of at feast equal value. "Improvemants® shait
gl%bd ting buildi séds_tmct_wes, and parking facilities, ==
n

A to Enter. it Union, iis dgents and re esentatives,
rze%sonab!e times to attend 1o _Cré%.lmon‘ ’s interes 53 F the 2
o

the Property and
epairs and

onduct o permit any nuisance nor Lommit or sulfer ény strip or waste on ot to
mtatov%n r:moval of alienation by Grantor of tha right to remove any
s

may enter y, the at all
st and to Ins, Property. J "

i mpancs with Gover, : nté. Grantof shal promptly comply with all laws, ordinances, and regulations
of a% ‘gaovemmnta! aithorities applicable to the use or octupancy of the Pioperty. Grantor may coniest in good faith any
such law, ordinance, ot regutation and v, id complisnce durin&an oceeding, inchudi agpropriata appeals, so as
Grantor has notifisd Credit Union in wiriting %renor 1o doing ¢0 and it Union'’s interest inu;ge roperty is not feopardized.
2.7 Dulyof - Grantot may do all ot

. y 1 T acts, aliowed by law, that from the character and use of the pro; are
teasonably necessary 1o protect ang preserve the secirity, . =" . - - I property

28 Constructon Loan. If some or all of the pioceeds of the Joan creating the indebtadness are to_be used to construct or
complete fonstruction of any Improvement on the Property, the | ovement shall ba completed within six months from the
date of this Deed of Trust and Grantor shall payiin full aff €osts and expenses in connaction with the work, .- ..
2.9 -Hazardous Substances. Grantor fepresents and warrants that the property has not been and will not be, during the
mmd this deed remains a fien on the Property, used for the creation, menufacture, treatment, storage, of disposal of an
2ardous substance, as defined in'the ehensive Environmental Response, Compensation, an 85
and other applicable federal and state laws or :

g ot i able b s W retgdaﬁ:nmstanf amecrx;:le?enlt’s._ Grantor daéuthorizes Cf_e({ﬂ. Union and i

® upon the Pro 0 rmake such ins; 1ons ests as it Union ma em a iate

compliance of the Pro?)eérgewith this paragram Credit Union's i i 1 o
and shal be for be

pect fi
b Netit or create any duty or fabit o Grantor or any third party. Or agrees to indemni:
hold Credit Union harmless against any and afi claimz and igysses inchudi anoyrney fe%;; l;:sulﬁng fror?\ a breech of thigy
hall survive the Fayment of the indebtedness and satisfaction of this Deed of Trust

Liens. ;

r axes and assessments Ieviedﬁgahst or on
due ali claims for work done on or

5 n or for services rendered 07 matenal furnished 1o
Toperty free of any liens having Prwrity over or equal to the interest of Credit Union




lir:‘ngeeé lu;: lt}et:d of Trust, except for the fen of faxes and'issesérgehts not due, except for the priof indebtedness referred to.
3.2 i ‘

7, and exce&t 83 oiherwise providad in Subsacth L -
Right t= Cont: Grantor may wi . {:ymenl of any tax, assessment, of claim in connection with a good faith

. fa
) ?wpute over the obiigation to paé,,so 43 Credit Union’s interest in the Property is not feopardized. if & lien arises of is

L)
iled a3 a result of norn dyment,

antot shak within 15 days afier the fien arises of, if afien is filed, within 15 days siter

?J;:tof has notice of filing, secwra the discharge of the fien or deposit with Credit Union, cash or a sulficient corporate

;tt:?mers fees, or other charges that could Y1 01 a foreclosure or sale Lrb.\( the lign
asse

e}

ssments and shall suthori

taxes and s3sessmanis against the Pr. s AN - -
ﬁoﬂco of bontmt}on.%ranlo! lhal?pn%ru Credit Union st least 15 days before any work is commenced,

are furniched, of any material are supplied to the ty il 8 construction Een coutd bs asserted on account of the
servicos, of materials, and the cost excesds 35.0860%5' enti

of other security satisfactory to Credit Union in an smount sulficient to discharga the lien plus any costs,
ence of Paymaent, Grantot shal upon demand furnish 19 Credit Union evidence of psyment of the taxes or
sppropriate county official to deli\_fer to Credit Umon 81 a0y time 8 written s!atgment ol

any seniicea

Property is used fof norvesidential of commercial ses) o
{ii the Property Is Used as & tesidence). Grantor will uggeﬁ ry 68t furnish to Credit Union advance asspu‘fapr?ces
to Credit Union thit Grantori can and will pay the ¢ost o $uch improvements.
Tax Féserves, Subject to any I bl Credit Union may require Borrower to maintsin with

Cradit Urion reserves fof payment of taacs tdSh hie Shall be c/ehted

Mo
]

thly payments of 8 sum estimated by Credit Union to
least equal to the taxes and esséssments to be paid. 1115 d 7@ i j
Borrower shall upon demand pay an: deficiency to Credit Union. The reserve funds shall be held by Credit Union as a

ent to produce, at feas
ays before payment is dus the

deposit from Borrower and shall, unfess otherwise required buaw, constitute a non-interest beari debt from Credit Urion
lo Boriower, which Credit Union m ;

Bortoger
o Biops

Ay satisfy by payment of the tares and A3sessments requiréd to 2id by Borrower as
become due., C«odi} Union doesrnot hafll Joep reyserve funds in thust for Borrowet, and 3redi( Urﬁonri’s not the agent of
forw; ymant inlhe taxes and assessments required to be paid by Borrower. :
emsge Insurence., ., S - -

4.1 Malntenance o indurance. Grantor shall procure and faintsin poficies of fira insurance with standard airisk xtended

Pri
of

Credit Union. Grantor shal deliver to Credit
go;eraqe will not be cancensd of diminished wi

may maks proof of loss if Grantof fails to do 56 with 15 days of the cesvalty, Crodit Union may, atits
Proceeds 16 the fedemon of ot . K :

procesds to 1e
tsﬂmncto_w to

not
the

5
Pi covered s Deed of T
f‘oig:’muo ns.%le of such pro ;

pr
2yabls 1o Lis holdet of the prioi indebt dness,
gg Assoclation o n’t 4 Y

e
coverage endorsernents on & replacement basis fot the full insurable valua basis covering all Improvements on the Rea

t
in an amount suffictent to avoid » 1Cation of any coinsurance clauss, snd With 8 mortgages’s loss clause in favor -
t Union. Policies shalt be written b prn;h lnsuf.anc: Cofnpanias #nd in duch form a3 may _grea_sénal;ly 2cteptable to
nion certificates o covetago from dach insures conlalrﬂw A stipulation that
 diminy 8 minimum of 10 days’ written notice to Credit Unicn, ™ - "
Applic of Proceeds. Grantos shall promptly Actify Cradit U { any loss or damage to the prorer&; C;ed-t l:g;on
election,
ebt 38 of tha resioraton and tepair of the Property. If Credit Union efects to » the
né?raﬁon and epair, Grantor shall repair Ot teplace the dgmaged of deﬁffpy’éa Improvements in a mamep‘?f‘l
-redit U . it Union shall, upon satisfactory proof ol such expenditure, Psy of teimburse Grantot from
ocesds fot the teasonable cost of repair ot restoration if Grantot is not in default hereunder, Any proceeds which have
en paid nut within 180 days after their tocaipt and tihich Credit Union has not committed 1o tha fepair of testoration of
shall be used {0 fepay first dcceuad interest and then principal of the indebtedness. if Credit Union ho'ds any
Y] 'xplre:f l.n or:v'eh tﬁ{nsol'o A,Inde,btedpgzsh:uch p;o;:g:gshsshan t ggdbgo c;rta n;wa'nd $8 to, the hasés of the
ne. surnce ole. unex Urard ure to nefit o 3s8 to, purchaser
j ruek at qn?&ustee'a of other gale held under tha provision contaiace within, or at any

tedness. During the period In which any prior indebledriass described in Section 17 is in

o lons centimed i boe beabiith videncing $uch priot Indbtednass shall - -

ith the i Sprovs I 13 ° 'li;ust to the e:j erfﬂ cor&peﬁiancc w:thb!?e\e termsao! g;us
constitute 0 4 requiremen $. I any oceeds from NgUrance COIMe able

jons ion of grqoceeds shail 2 pc‘;nly to that portion of the proceeds n%xy

f Unit Owners. In the event the Real Property h‘az bean submitted to unit ownership &‘nuanl mtl‘?e Unit
fope

Ownership Law, or similaf law for the sstabiishmant of condominiums or Cooperative ownership of Resl Y
insurance may be carried by tha association of Unit owners in Grantor’s behalf, an the proceeds of soch insurance may be
paid to tha association of Unit Gvnaie {?‘t the meg of repairing or rectestructing the Property. It not 8o used by the

Q 1t Union. .

5?‘“?.@“"’ such procae‘t.!as shall be pai

with Credit Union reserves for pa nt of inswrance premiumsy, w
sum estimated by Credit Urion%oybmeesduﬂicienl to prog(uce, at least 15 days before due, amounts atlaast equa

inswrance premiums to be paid. if 15Uays before payment is doe tll;e reserve funds are insufficient, Borrowe* shal upon

Cr 1 o

ubject to any Lmitations sey by applicable law, Credit Union may fequird Borrower 10 maintain

vhich reserves shall be created by monthly pa'y{net?'tes of a
o

utsnce Reserve:

demand pay an deficienc Credit Union. The reserve funds shall be held by Credit Union as & genatal deposit from

to
Borrower end shall constit!ru s i 3 i rower, which Credit Union may satisfy by
ayrent of the ins J i they

oms due. ) ot hold in tr and Credit Union is not the agent of
Igorrower for thé QUi id by Borrower

re by Credit Union. _If Grantor fzils to comply with any provision of this Peed of Truet. including the obfigation

10 maintain tha prior indebtedness in standing as réquirsd by Section 17, Credit Union may' 8t its option on Grantor's
half cay amounts to cure any default in the priof indebtedness and an [ i

the indebtedness. Amounts so added chall be lg.:ya!:-le in accerdance wi

- for In this section shall be in addition to any of
the default. Credit Union shall
otherwise would have had

8.1

r rights or
not by taking the required ac

Warranty; Defenss of Title. - . ; .
. Grantclé wairants that it holds marketable title to the Property in fee simple free of 20l encumbrances other than

%_hosg set forth in Section 17 or in any poficy of title insurance issued in favor of C(&ﬁt Union in connection with the Beed of

6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor wartants and will forever defend the title
agsinst the fawfuf clairns  of all persons. In the event any action or pecceeding is commenced that uestions Grantor’s title or

of Nﬂ_Proc'oods. If all of any part of the beperty is condemned, Credit Union may at its clection require
oceeds of the award be applied to the indebtedress. The net proceeds of the awargd shall
all reasonable costs, expenses, and attorney’s fees necessarily paid or incurred by Grantor,
ton.

interest of Credit Union or Trustee under this Deed o1 Trust, Grantor shail defend the action at rantor’s expense. .
Conds: : -

Credit Union, or Trustee in confection with the condemnna

7.2
Grantor shall prom'ptfr 1a

8
{a) A specific tax ru
(5] A spacific tax on 8’

Proceedings. H any '{)roceedmgs in condemnation are filed, Srantor shall promptly notify Credit Union in writing and
]

such steps as may be necessa to defend the action and obtain the award.
Imposition of Tax B te, ) 1

Sta
State Taxes cover, 3' The following shall constitute state taxes to which this section appfi
st deeds or upon alf or any part of the indebtedness secured by a tru
specific tax on a Grantor which the taxpayer is authorized or required to deduct from pa

secured by a trust deed or security agreement.
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cg A tax on a trust deed of security agreement chargeable &gainst the Credit Union or.*he holder of the Agreement secured.
d) A -;pe’ciﬁc“t,adxoo{x a!ﬂc;ﬂany'p"qrt-c;n of the indebtedness of on payments cf principal and interest mada by a Grantor,
.. Fewor :Mgations of Trustes. - - -
-1 _Powers of Trustes. In addition to all powers of Trustee arising as & matter of 1aw, Trustea shall have the power to take
the following actions with the respect of Lﬁg Peoperty upon the request of Credit Unicn and Grantor: i X
(8} Joininprepaiiyg and fifing & map or piat of the Real property, including the dedication of streets or other rights in the
i, e
b
!c

Join in grenting any dasement of creating any restriction on the real Pro rty.
}T’Join_,in gny swu?org.ynabon or other agree‘ﬁentyaﬂecting this Deed of Tlusi:ew the interest of Credit Union under this Deed
of Trust. - - ‘.

9.2 0Obl t!oni to:No ty. Trustee shal nat be obligated to natity any othet pariy of a pending sale under any other trust
deed o I?gl:‘ of of an ggty:on of proceeding in which Grantor, Cffe‘gﬁt nion, orp%'sztea shall b%g

1 3 party, unless the action or

?rocead‘ng 3 br by Trustee. . ] .
Transter by Grantor, . ) - ) - N Z

1 '.I,Co:tlg:nlpy Credit Unlon. Grantor sharli"npl,transfet Of agres 1o ransfer all or part of Granior’s interest in tha prog2rty

without

priot written consent of Credit Union. Any sttempt to transfer shait entitle the Credit Union to terminate and
accelerate the indebtedness under this Deed of Trust. A "sale or transfer* means the convegance of real Pfopeég of any
right, title, of interest therein, wheiher le&al of équitable, whether voluntaty or involuntary, by outright sale, deed, installment
sale contract, fand contract, contract of deed, teasehold interest with a term greater than Unee years, lease-option contract,
of any other method of conveyance of real operty intatest i any Borrower is 3 cerporation, transfer also includes any r
-chsnge in ownership of more than 25 %01 yoting stock of Borrower. If Grantor or prospective transferea epplies to Credit
Union for consent to transfer, Credit Uricn s, require such information concerning prospective transferee as would
normally be required from the naw loan spplicant. = - - .
102 E of Consent. If Credit Union consents 1o one transfer, that consent thall not constitute a consent 1o other
tensfers or a waiver of this section. No transfer by Grentcr shafl tefieve Grantor of Rabifity for payment of the indebtedness.
Following & transfar, Credit Union may agree to any extension of time for payment or I'DOJI’IC!UOT! of the terms of this Deed
of Trust or tb% Agreement or waive sny right or remedy under this Deed of Trust or the Agreement witho

i Ut relieving Grantor
from hiabil rantor waives notice, gmseptment, and protest with respact 1o the indabledness.

11._ Sec Agresment; Finencing tatérironts, - S {1 .

11.1 Secwhy Agreement. This instrument shall constitots a secinity ajresment to ths extent 8.} of the Propeit

fixtures, and Credit Union

constitutes
shali have alf of the rights of & securad under the Uniform Commercial Code of state in
which the Real Property 1 focated.” . ° U"° 9P S

11.2 Securhiy interest, Upon request by Credn Union, Grantor shall execute financing stztements and take whatsver other
action is requested by Cradit Union 1o perfect and corftinue Credit Union’s security inlerest in Incoms and Personal
Property. Grantot hereby eppoints Credit Union as Grantcr's attorney in fact for the purpose o executing any documents
necessary to perfect of continue this security intarest. Credit Union mey, at any tirme and without further o ization from
Grantor, lile copies o reproductions of this Deod of Trust 23 & ﬁnancu-a statement. Grantor will reimburge Credit Union for
r d in perfecting of continuing this security interest, pon delault, Grantor shall assemble the Personal

Pro and make it avaflatle 1o Credit Union within thred days after teceipt of written demand from Credit Union.
-1t Homes. If the Property includes mobile homes, matot homes, fodufar homes, of similar structures, such

structures shall be and shall remain Porsonst Fioperty of flsal Proparty 23 stated sbove reaardless of whether such
structures are affixed to the Real Property, and kzrespactive of the classification of such s uctures for the purpose of tax
sssessments. The removal or addition of axles or wheels, of the placement upon or removal from a concrete ase, shall not
shiet the characterization of such structures. -

12.  Reconveyance on Full Performance. . 11 Graiiof pays afl of the indebtedness when dus and otherwise performs all the
obligations imposed u?on Grantor under this Deed of Trust and the A reement, Credit Union shall execute and defiver to
Trustée & miuest for 1Al reconveyance snd shall exscute and deliver 1o Grantor surtable

1 statements of termination of any
financing statement on file evidencing Credit Union’s security interest jn the Income and tha Persanal Property. Any
recomevanc&!ea ot termination fes requirad by law shall ba paid by Grantor. R .

13. Possible Actions of Credit Union = The rect Union may take the following actions with respect to your Agreement
undlgr the circumstances tisted below:

™ cceleration, The Credit Union may terminate your A?reemenl and require Grantor to pay the entire
outstanding balance immediately, and cherge Grantol certain fees if any o _the following happen:
1) Grantor engages i any fraud or matesial misrepresentation in connection with the Agreement. For example;if there are
faise étatomenﬂ of omissions on Grantor's application or financial statements. y
!2; 18rtor dces not meet the repagn)ent terms of tha Agreement. ) N
3) Grantor’s actions of inactions a versely affect the collateral or Credit Union's r hts in colater.

f 4 B al. For example, if Grantor
fails to: maintsin insurance, pay taxas; transfer title 1o or 2ell the colateral, prevent

the o arain foreclosure of any items, or waste of
colla 3 .
b, Suapor#‘l:n of Credit/Reduction of Credit Limit. Credit Union may refuse to make additional advances on the fne of credit
or reduce credit Bimit during any dperiod in which the following occur:

{1} Any of the circumstances fisted in a., above.

:31.“ valus of grantor's dweling
o :

T
’ Agreement. . - - o
(3) Credit Union teasinable belieias that Grantor will not be able to meet the repayment requirements of the Aareement
due to a matarial ,charge in Grantor's financial circumstances. :
{4} Grantor(s) are in default undsr any material obfigation of the Agreement and Deed of Trust.
(5; TAI‘;e maximum ai;nua‘!jg‘erp_eqta%e lg;d!&'rﬁeg t!”oef Agr_eemergt is t1;‘fea‘cl*»ed. s ‘\nded ; o
Y governmeant ac: prevents nion from imposing annual percentage rate provi or or wmnpairs Credit

Union’s security interest such that the value of the interest is less than 120 precent ofgthe creg':t Fne. Y

mgecm Union has been notified by government agency that continued advances would constitute an unsafe ard unsound
practice e - - _a
c. Chlﬁgc In Terms. The Agreement pefmits Credit Union to make certain changes to the terms of the Agreement at
specified times of upon the occurence of specified events.
14.  Actions Upon Terminaton ; :

. 14.1 Remedies. Upon the occurrence of any termination and at any time thereafter, Trustee o Credit Union may exe:cise
i~ 2ny one of more of the following rights and remedies, in adcﬁtgon 1o any other rights or remedies provided by law.
[8)  With respect to al o5 an pert of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and
Credit Un?n ;pr A hbat“lthe rigKt to foreclose by pﬁfgal l'oreclosuve, in either case in a'?:cordarce with ar!d to the full extent
provided by sppficable law. . . L . . :
b} Withrespect to all or any part of the Personal Property, Credit Union shall have the fights and remedies of a secured
Party under the Uniform Commercial Code in eifect in the state in which the Credit Union is located.
_ Iz} Credit Union shall have the right, without notice to Grantor, to take possessicn of the Property and collect the Income,
including arounts past due and unpaid, and applat[’xe net proceeds, over and above Credit Union's €Oosts, against the
Indebtedness, In furtherance of this right, Credit Union mageguare any {enant or other user to make payments of rent or useg
fees directly to Credit Union. If the income is coflected by Credit Union, then Grantor irrevocably designates Credit Union as
_ Grantot’s attorney in fact to endorse instruments received in payment thereof in the name Grzantor and to negotiate the same
. and coltect the proceeds. Paymenis by tenants or other users to Credit Union

securing the Indebtedness declines sigrificantly below its appraisad value for purposes




Urion’s demand shafl satisfy the obtigation for vrhich the ps ments are mads, whether or Aot any proper rounds for the
- ?eecr:_ar;d' existed. Credit Uruon'v may e?ercise i3 rights undepr l‘\is subparagraph either In person, bg op:;e'nt. ogr tvough a
iver, - . - -

{d) Credit Unlon shall have the right 10 have & rece'rver'agpointed 10 12ka possession of any ot 81 of the Froperty, with the
(4

wer to protect and presarye the Pr . to cperate the 1ty preceding foreclosure ot sale, and to coflect the Income
Fr%m the pr'operty andp; :he'pfocgﬁ;ty over‘oaprpe}s sbove co_:&eﬂ thg‘ rece.‘-vpe?ship. sgainst tha Indebledness. The receiver
may serve without it permitted by faw, Credit Union’s right 1o the appointment of & receiver shali exist whether or not

the apparent value of the 1oparty exceeds the indebtedness Dy » substantia! amount, Employment by Credit Union shalt not
d:s?ua ity & person from terving as a receiver. . . i o n L
{e] It Grantor remains in possession of the P:ope:ly aftes the Property is sold a3 provided sbove o Credit Unjon otherwise
bacomes entitfed to ssession of the Property upon defauit of Granitot, Grantor shall bacome a tenant at will of Credit Union
of the puichaser of the Propar and shall pay whils in possession a reasonsble rental for uss of the Pfopént(. ]
{1} If tha Real Propartyis s 1ted to unit ownerstwp, Credit Union Of its Cesignee may vote on any ma ar that may
gome. mlfb‘e‘!%rez the members of the association of unit owners, putsuant to the power of attorney granted Credit Unicn in

' Jg} -Irustee and Credit Union shall have any othet fight of reme: ovided in this Deed of trust, or the Note.
143 Sale of the Property. In exercising its ’.” ts and’?’e’medies..g ?‘rustee ot Credit Union, shall be free to sefl afl of_any

art of the Pr. togethet o §sparately, of tc self certain portions of ths Property and refsain from selling other portions.
Emdit Union fﬁ:fga%?\wedéc_ d at !ﬂ?p\bﬁc sale on all of 2 tion of t?'lge 4 i por

: 0 L

14,3 Notice of Sale. Credit Unicn shall give Grantor :easonablenr(og?c'e of the tim%‘cpn%rgace of any public sala of the
Petsonal Property or of the tims after which any privats sale of other intended disposition of the perscnal Property is 1o be
made. Reasonable notice thall mean notice given at least ten daye bafore the time of the sdle or tﬂs?osmon.

144 Waiver, Election of Remedies. A waher bgaryy party of 8 braach of a provision of this Dedd of Trust shall not
Censtitute & waiver of of prejudica the party’s right otherwiss to demand strict compliance with that compliance with that
provision of any othet provision. Eléetion by Credit Unjon to DUrSUE any romgg’y shall not exclude pursuit of any other
temedy, and &n elaction to make oxgenduures of take action to perform an obligation of %f‘a_entor under this Deed of Trust
eﬂﬂo‘;d rnﬁ‘mm Pé%r.noe to mr{mmts all not atfect Credit Union's right to take sctions on indebledness and exercise its
temedie Tust.: i . - : . )

14.6  Attorneys’ Fees: Expenses. If Credit Union Insttites any suit or sction to enfoice any of the terms of this Deed of
Trust, Credit Union shai be entitled to recover such $UmM 83 the court may adjudge reasoftavie a8 attotney’s fees at trial and
on any appest. Whather of not any court action fs involved, an ressonsbla’'xpenses incurred by Credit Uriion thet sre
necassary st any time in Credit Union's opinion for the rfxoiaction ol its Intarest or the enforcement of ity rights shall become
a part of abitedness payabls on demand and shall baar interest from the dats of expenditure until ugaud at the rate of
the Agreement. Expensea covered by thik paragraph include (without limitation} all atiorney fees incurred by Credit Union
whether or not thera Is 5 jawsuit,the cost of snrch"gg fécoros, obtaining title reports (including foreclosura reports),
surveyor's reports, sppraisal fees, title Inswance, and feas for the Trustoe. Attorney fees inciude those for bankruptey
procesdings snd anticipsted postjudgment collection actions., : I

15.  Notce. :

Anx notice under this Deed of Tiust shall be in wiiting and shall be effective when #ctuaily deliversd or, if
mailed, shall bs deemed effective on the sacond day sfter being deposited as fiust-class registered or certified mail, postage
ptepaic, directed to the address stated in this Deed of Trust. Unleds otherwise tequired b¥ 2pplicable law, any party may
chani; Its address for notices by written notice to the other parties. Credit Union requasts that goale_s of notices of
f“‘,.f sure from . holder of an, Een which has pfig:yntz over this Deed of Trust be sent to Credit Union's address, as set

s E»ed o

orth o0 page one o Trust. If the Prope: in California, the notice shall be as provided bs Section 2924b of
i ¢ of Cali I - THE

. ornia. i this is In Virginis, the following notice applies: NOTIgE - EBT SECURED
HEREBY IS SUBJECT TO CALL IN E{Joffgk THE TE%MS THEREOF mDiFIED IN THE EVENT OF SALE CR CONVEYANCE OF
THE PROPERTY CONVEYED. - - . .
.. Miscelianeous. 1
18.3 Successors and Assigns. Subf'ect 10 the fimitations sfated i this Deed of Trust on transfer of Grantor’s interest, and
subject to the provisions of applicab @ faw with respect to guccessor trustees, this Daed of Trust shall be binding upon and
inure to the benefit of the parties; their successors and assigng. :
16.2 Unit Ownership Power of Attorney. If the fsal Property is submitted to unit ownership, Grantor grants an irrevocable
pawer of attorney to Credit Union ta vots in its discretion on &ny matter that may come before the members of the
#ss0ciation of urit awners. Credit Union shall have 110 right to exercise this power of sttorney only after defsult by Grantor
and may decline to axercise this power, as Credit Union may see fit. - ] e,
16.3 Xnnunl Reports. i the Property Is used for gurposea other than grantor’s residence, within 60 days following the close
of sach fiscal year of Grantos, Grantor shall furnish to Cradit Union a sfaternent of net operating income received *‘om the
property dwh'?‘Glanto-"t evious fiscal Hear in such detail as Credit Union shall requira. “Net operating income” 3hall mean
&l cash receipts from the Property less afl cash expanditures made in connection with tha ration of the Property.
18.4 Applcable Law, The taw of the state in which the Property is Jocated shall be applicable for tha pueposes o
3:?!Uung end determining the validity of this Deed of Trust and, determining the rights and remadies of Credit Union on

autt. -
16.6 Jol and Several . If Grantor consists of more than one person or entity, the obligations imposed upon Grantor
under this Deed of trust shsll be joint and several. ne pe R e N -

}gg l.Tlm of Essence. Time is of the essence of this Deed of Trust.

5. . . .
{a) If located in Idaho, the property either is not more than twenty acres in area or is focated within an
). I located I Wiohonaage;  progerty t used principaly for agricul farming p
ated B8 on, the F 1$ not used principally for agriculture or farm ses.
U if Jocated in Montam. the prm gzes not axcee%f ﬁﬂgan 2cres gnd this muumemf‘a" ??ust Indenture
executed in conformity with mall TractFirancing Act of Montana.
Eggaggd'r; gmt'\, this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act.
- -1-19 et seq.
18.8 'Waivar of Hmneoqld Exemption. Borrower hereby waives the benefit of the homestead exemption as to all sums
sacured by this Deed of Trust. . - - .
16.9 Moerger. There shall be no meliger of the interest or estate created by this Deed of trust with any other interest or
81;}9 51 the Property at any time he by or for the b_gneﬁt of Credit Union inrany capacity, without the written consent of

it Union, . R .

16.10 Substitute Trustee. Credit Union, at Credit Union’s option, ma?;from time to time appoint a successor trustee to arge B
Trustee appointed hereunder by an instrument executed and acknowledged by Credit Unicn and recorded in the office of
Recorder of the county where the Property is focated. The instrument shall contain the name of the original Credit Union,
Trustes, and Borrower, the book and page where this Deed of Trust is recorded, and the name and address of the successor |
trustes. The successor trustee shall, wi st conveyance of the Property, succeed to all the title, powers, and Cuties
conferred "P"“ the Trustes herein and by applicable law. This procedure for substitution of trustes shall govern 1o the
exclusion of all othar provisions for substitution,

16.11 Statement of ¢ bla’aeﬁon. } the Property is in California, Credit Union may collect a fea not to exceed the statutory
raximum for furnishing statement of obligation as provided by Section 2943 of the Civil Code of Cafifornia.

aooamoun sy
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16.12 Seversbifity. if any provision in this Deed of Trust shall be held to be invalid or unanforceable, the validity and
enforcesbility of the rer'\;\‘eig«'ng provisions shafl not in any way be affected or impaired.
. eblediness. -
17.1_ Ptior Uen. Thes fien securing the indebtedness secured by this Deed of Trust is and nimains secondary and

inferior to the ien securing payment of a prlor obligation in the form of a: (Check which Applies

X Trust Deed __ Other {Specify)
____ Mortgags - Land Sale Contract ]
The prior obligation has & current princips! balance of §  152.000.00 _andis in the

original principat amount of $_ 170,000.00 X . Grantor expressly ¢ovenants and
agrens {o of sea to the payment of the ¥ror INdeBIeanESs ang {0 prevent anr‘ Jdelault thereunder. .

1')'.3e ult. If the payment of en stallment of principal or any interest on the prior indebtedness is not made
withins the tima required by the Agreement evidencing suc indebtedness, or should an event of default occur under the
insirument securing such indebtedness and not be cured during ar&app-mb!e grace period therein, then your actionor
i&a:dtior} %hall‘enmle tha Credit Union to terminate and accelerate indebtedness and pursus any of its remedias under this

of Trust. - o=

17.3 No Modifications. Grantot shall not enter inio anyl_aqreernent.with the holder of any morigage, deed of trust, or

other security agreement which has priority over this Deed of Trust by which that 2reement is modified, amended,

extended, or renewad without the gnor wiritten consent of Credit Union. Grantor shalt neither request nor accept any future
advences under a prior mortgage, deed of trust, or other security agreement without prior written consent of Credit Urion.

GRANTOR: %\ anmon:/
MCKENZIE, b&zf M J ]
- INDIVIDUAL ACKNOWLEDGMENT

STATE OF : . }ss.

Countyof D Kamania, )
'On this dey personatly sppasred before me MCKENZIE, DAVID M AND .
MCKENZIE, KATHY L - ———

15 W " CaliTgiivg, paiachs Vi 15 T8 GF pioved t5 O U BE3TE OF SETSTACTory svidercs 1o 58] The
individual, o Mvidqgis described ﬁ\p:nd who exacuted the wit#l'n and foregoing instrument, and oclr?gvledged that
THEY signed the ssme s¢ THER fiee and voluntary act and deed, for the uses and purposes

thetein mentioned. Given under my hand and official seal this 3(2“ day ol _A 'r: r—.'l R m

9v=A%2z&%mujd/
Notary Public in for the State of: hZ A

“‘ﬂv L. MODONNELL Residing at: &ﬂt’/ﬂ SO

STATE OF WABHINGTON s _
"DrARY-—-O-—- PUBLIO My commis: :on exp es._é_llf ’/a ,9(

My Canmivvion Erplros Jyws | 100

REQUEST FOR FULL RECONVEYANCE
[To be used only when obligations have been paid.in full}

To: « Trustee
The undersigned is the fegal owner and holder of all indebtedness secured by this Deed of Trust.’ ARl sums sécured by the
Deed of Trust have bazn fuify ;'aiid and satisfied. You are hereby directed, on payment to you of any sums owing 10 you

7 under the terms of this Deed of Trust or pursuant {o statute, to cancel all evidenca of indebtedriess secured by this Deed of
Tru;t {which are delivered to you herewith together with the Deed of Trust), and to reconvey, without warranty, to the
parties designated by the terms of the Deed of Trust, the estate now held by you under the Deed of Trust. Please mail the
reconveyance and related documents to: WASHINGTON STATE EMPLOYEES CREDIT UNION

P O BOX WSECU OLYMPIA, WA 98507

Date: .19
Credit Union: WASHINGTON STATE EMPLOYEES CREDIT UNION

By: | Hts:
COFYRIG_HT MUTIPLE INNOVATIVE SYSTEMS, INC. {1 996}. ALL RIGHTS RESERVED




